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i Adams Express Co.—Quarterly Earnings— 

1 The following tabulation indicates the asset coverage of company’s 

f outstanding securities at March 31, 1946 compared with Dec. 31, 1945. 

j The total net assets does not include $6,883,500 of the market value of 
U. S. Government 214 bonds 1959-62 deposited to provide for the 
Payment of the company’s 414° debentures at their maturity on 
August 1, 1946, 


Akron Canton & Youngstown RR.—Earnings— 


March— 1946 
Gross from railway $362,132 
Net from railway 49,163 
Net ry. oper. income-__- 11,202 

From Jan. 1— 

Gross from railway___- 9 
Net from railway 1° 
Net ry. oper. 


Alabama Power Co.—Earnings— 


12 Mos. Ended March 31— 
Gees TeVGee § «cccaneince 
Operating expenses -- 
Provision for depreciation ° 
Amortization of plant acquisition adjustments_ 
General taxes _-. : we 
Federal income and excess profits ‘taxes__ 


1945 
$446,607 
176,966 
67,665 


1944 
$402,200 


1943 
$413,447 
196,816 
112,003 


1946 1945 
. $32,281,518 $32,123,863 
12,320,675 13,038,277 
3,488,017 3,373,190 
390,128 dom ap 
2,999,970 3,067,777 
4,099,376 2,600,496 


83 1,303,416 
27 496,024 
53 211,251 


Mar. 31,’46 Dec. 31,'45 
Total net assets before deducting funded debt_ $54,227,679 $51,544,400 
*Funded deht and bank loans____- 5,750,500 7,250,500 


,056,530 
449,315 
244,691 


7 
7 


income 





Net assets applicable to common stock__- 
Number of shares outstanding_______________ 
Net assets per share of common stock_- 

*Exclusive of $6,883,500 4% 
which payment has been provided. 


CONSOLIDATED INCOME ACCOUNT 

Three Months Ended March 31— 1946 
Total income $285,276 
General expenses : = 49,050 
Prov. for curr. contribs. to empl. retire. 3,750 
Interest on bonds and debentures___ 99,307 
Interest on Bankers Trust Co. loan 21,564 
Provision for Federal income taxes 5,000 
Provision for other taxes 5,578 
= a A $101,02 
profit and los SS and transactions in securities. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 

ASSETS— Mar. 31,46 Dec. 31,’45 
General portfolio securities _.. $21,876,724 $22,333,281 
American International Corp 6,691,411 6,656,575 
Adamex Securities Corp. 200,000 200,000 
Cash Shien 2,290,717 2,755,194 
"e. 8. Government obligations 2,267,984 
Accrued interest and dividends ae 40,787 
Amount receivable for secs. sold—not delivered 57,616 
Accounts receivable—other . : = ; 323 
U. S. Govt. bonds, 2', 1959-1962, deposited 

with trustee to provide payment of $6,883,500 

debs. (contra) <% 2 = 


_ $48,477,179 $44,293,900 
1,477,187 1,477,187 
wuiide $32.81 $29.98 
debentures due August 1, 1946 for 


1945 
$275,301 


plan_ 





*Net income 
*Before 


$116,375 


at cost 


6,903,914 6,903,914 


—e $40, 364, 629 $41,215, 675 


Total. 
LIABILITIES— 
Amount pa yable for secs.. purch—not rcevd.__ 
Accrued interest incl. unclaimed matured int._ 
Accrued taxes and expenses 
Reserves for contingencies 
Coll. trust 4 bonds, due June 1, 1947 
Coll. trust 4‘o bonds, due March 1, 1948___. 
2%2% loan—(Bankers Trust Co.) 1954_. 
Common stock (par $1) 
Capital surplus _ : 
*Surplus (Deficit) 
Earned surplus ___- ‘ ' 
10-year 4'4 debentures , due 1946, 
as to which U. S. Govt. obligations have been 
deposit ed with trustee to £ siateia for payment 
at maturity (contra)_ * Ae ae 6,883,500 


$14,611 

94,018 

38,176 
172,181 
241,500 
375,500 
133,500 
477,187 
260,691 
5,780,678 
4,454,444 


$163,782 
86,505 
172,489 
1,241,500 
1,375,500 
4,633,500 
1,477,187 
37,260,691 
16,432,397 
4,353,418 


al eg at 


Ww 


August % 


6,883,500 


ewan $40, 364, 629 $41, 215, on 
those deposited to provide for payment of 10- -year 412 


at maturity, separately stated. +Arising from transactions 
ince Jan. 1, 1935.—V. 163, pp. 773, 893. 


Air Reduction Co., Inc. (& Subs.) —Earnings— 
3 Months Ended March 31— 1946 1945 


Gross sales, Jess discounts, returns, etc $16,382,025 $23,784,624 
Operating expenses 14,374,483 19,156,470 


Provision 682,614 998,382 





Total 

*Other than 
debentures 
in securities 


tor depreciation_ ; 





Net ope rating income_ 


1,324,9 
Other income (less income ‘charge Ss). 7 ot 


155,921 


$3,629,772 
198,118 





Total income iiinesedeieseieats at $1,480,849 
Interest expense _. eee ba "171,769 


Provision for Federal taxes on income 522,355 


$3,827,890 
175,219 
2,229,724 





Net incor tN 
No. of <M of common 
Earnings per 
—V. 163, p. 1717. 


$786,725 
stock outs standing _ 2,736,856 

= $0.29 
Aireon Manufacturing Corp.—Partial Redemption— 


The corporation has called for redemption on June 30, next, aoe 
shares of its 60-cent cumulative convertible preferred stock at $12.5 
per share, plus dividends amounting to 10 cents per share. Piseent 
will be made at the California Trust Co., Los Angeles, Calif.—v. 
163, p. 2149, 

Airline Foods Corp.—New Director— 


Chauncey L. Waddell, Executive Vice-President of Herrick, 


Waddell 
& Co., Inc., has beem elected a director.—V. 163, p. 1853 : 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 


80 BROAD STREET NEW YORK 4, N. ¥. 
Telephone HAnover 2-2600 Bell Teletype NY 1-573 


—V,. 163, p. 1853. 


Alabama Great Southern 


March— 1946 
Gross from railway $1,148,177 
Net from railway 80,313 
Net ry. oper. income *100,073 

From Jan. 1— 
Gross from railway _ 
Net from railway 
Net ry. oper. income_ 

*Deficit.—V. 163, p. 1853. 


RR.—Earnings— 


1945 1944 
$1,872,090 $1,819,097 

707,839 700,430 

145,280 140,990 


1943 
957,854 
992,371 
277,788 
3,510,449 


441617 
106,910 


5,841,804 5,478,341 
2,374,038 2,300,359 
525,448 516,781 


5,445,005 
2,591,136 
673,373 
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Redemption Calls & Sinking Fund Notices_2480 

Dividends Declared and Payable 2481 
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Foreign Exchange Rates 

Federal Reserve Banks 
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Federal Reserve System 24 




















Aldens, Inc., Chicago—Registers with SEC— 


The company on April 25 filed a registration statement with the 
SEC covering 40,000 shares cumulative preferred stock (par $100). 
Dividend rate by amendment, Underwriters are Lehman Bros, ot 
the proceeds 31,500,000 will be used to reduce company ’s outstanding 
$3,000,000 3% sinking fund debentures to $1,500,000 and the balance 
will be added to working capital to provide for increased inventories 
and receivables in the future expansion of the business.—V. 163, p. 1853. 


Gross income 
Interest on long-term debt —-_ 
Amortiz, of debt disct., prem. 
Other deductions -_--....-_--- 


$8,983,350 $10,044,120 
2,857,185 2,937,041 
& expense a 89,961 92,680 
scinlap dediedctea Adib cael 45,976 77,312 


$6,937,086 
2,268,986 
1,265,701 


$3,402,399 





Net income __-_- peeieibiicee _... $5,990,226 
Dividends on preferred stock owns rs 2,268,986 
Appropriation to special property reserve. sje 800,000 


$2,921,240 





Balance --- 
—V. 163, p. 2285. 


Aldred Investment Trust—Sells Suffolk Downs Stock 
Control at Auction— 


See Eastern Racing Association, Inc. below.—V. 163, p. 1853. 


Allegheny Ludlum Steel Corp.—Earnings— 


H. G. Batcheller, President, on April 26 stated that the company 
achieved earnings during the first quarter of about 20 cents per 
share, with a high volume in March offsetting losses in the strike 
months of January and February.—V. 163, p. 2285. 


Allied Products Corp.—Listing— 


The New York Exchange on April 23 approved the listing of 250,416 
$5 par common shares in substitution for 125,208 outstanding $10 
par shares pursuant to a two-for-one split-up.—V. 163, p. 1717. 


Alton RR.—Earnings— 


March— 1946 
Gross Irom railway $2,893,564 
Net from railway *357,920 
Net ry. oper. income *745,135 

From Jan. 1— 
Gross from railway 
Net from railway__- 
Net ry. oper. income. 

*Deficit.—V. 163, p. 


1945 
$3,564,048 
1,461,353 
746,833 


1944 
$3,163,876 
1,054,322 
442,781 


7,659,585 
554,831 
*390,185 


1997, 


9,295,268 
3,142,582 
1,335,672 


9,121,130 
3,199,050 
1,356,555 


American Agricultural Chemical Co. (Del.) (& Subs.) 
—Earnings— 

Nine Months Ended— 
Gross profit from operations.___. ~~ 


General and administrative expenses 
Provision for loss on doubtful receivables 


Mar. 28,46 Mar. 29,’45 
$4,243,922 $3,773,166 
522,743 582,130 
72,713 59,831 





Net profit 
Depreciation of plants 
Depletion of mines 
Additions to insurance reserve te 
Prov. for est. Fed. income and exc. prof. taxes 


$3,648,465 
520,643 
56,928 
31,853 
*1,450,000 


$1,589,042 
$0.32 


$3,131,205 
506 





Net profit 
Earned per 


share walaet i seca 


*Includes excess profits taxes of $478,000.—V. 163, p. 461. 


American Bank Note Co.—Earnings— 


Quar. End. Mar. 31— ———1946-——_—_ 

Company Consol. 

$857,969 $1,219,336 
62,949 94,689 


1945 
Company 
$734,790 

63,447 


$671,343 
16,731 


$688,074 





Consol. 
$981,371 
78,840 


$902,531 
45,498 


$948,029 
41,978 
3,460 
584,180 


$318,411 


Prof. fr. oper. bef. 
Depreciation 


depr. 





$795,020 
12,009 


$1,124,647 
24,086 


Balance 
Miscellaneous income 





Total income : $807,029 
Other deductions —- 90,067 
Pfd. div.-foreign subsid. sniveituosdiie 
Prov. for inc. and exc. 

profits taxes ..--.. 


$1,148,733 
110,895 
5,218 
285,000 


439,311 463,000 





Net profit __ 


: $431,962 
—V. 162, p. 2265. 


$593,309 $194,612 


American Bemberg Corp.—Partial Redemption— 


The corporation has called for redemption on July 1, next, 700 
shares of its outstanding 7% preferred stock at $110 per share and 
dividends, Payment will be made at the Bank of the Manhattan 
Company, 40 Wall St., New York, N. Y.—V. 161, p. 1989. 





ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
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DIVERSIFIED 
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48 WALL STREET 
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American Bosch Corp.—Earnings— 

; 31 1946 1945 
set a ga ~— $2,730,793 $14,119,150 
Cost of sales, selling, admin. exps., eu 3 251,588 12,879 = 
Depreciat.on and amortization 54,901 175,966 


75,696 °*$1,064,024 
18.000 211.000 
75,000 


Loss bef 
Provision for Federal taxes on 
Transf. to reserve for post-War 


post-war res. and Fed. tax. on in $5 
income Cr2 
readjustment 


Loss for 

*Profit 

During the three months ended March 31, 
proximately $80,000 (after estimated applicable 
were made to tne Reserve for Post War Readjustment and therefore 
@re not reflected in the Profit and Loss Statement These charges 
cover costs incurred in the consolidation of manufacturing anc related 
activities previously carried on in separate plants 

Operating results for 1945 are subject to the effect of renegotiation 
under the Renegotiation Act. However, application of the genera! 
basis of previous years’ settlements to the operating res ilts for the 
three months of 1945 shown above, indicates that no provision for 
rencgotiat.on refund is necessary 


period $357,696 $178,024 


1946 net charges of ap- 
Federal tax credit: 


During 1945, the item Depreciation and Amortization included amor- 
tizat.on ‘iat the annual rate of 20‘.: of war facilitie the cost ol! 
which was fuily amortized by the end of 1945. ‘Lise dsttuu.i 
the 1946 period is for depreciation of reguiar facilities only 

The 1°46 three months’ loss before Federal taxes expected to 
result in a tax saving either by way of a refund under the loss carry- 
back provisions of the present tax law, or by way of reducing aay taxes 
for the current year. The amount of this tax saving will aepend on 
the results for the year as a whole, and the amount of the cred.t shown 
$218.000 is necessarily an estimate V. 163, p. 2149 


American Brake Shoe Co.—Quarterly Report 


No provision has been made for U. S. income taxes since earnings 
for the year at the rate reflected in this quarter would eni.tle the 
company to a refund for the year of approximately $148,000 under the 
carry-back prov.s.on of the tax law This exceeds by about $23,000 
the taxes otherwise payable for the quarter 

i7 plants were closed by strikes--15 of them by the steel 
during some period tn the quarter. 606 plant operating days and an 
esiimated $1,000,000 of production were lost. Operations at a.l but one 
of the plants imvoived were resumed before the end of the quarter. 
One plant presentiy is closed by a strike 

During the three months, unfilied orders increased 
$22,558,000. 

STATEMENT OF INCOME QUARTER ENDED MARCH 31 
1946 1945 


$15,751,536 $22,253,969 
and 


strike 


$2,816,000 to 


Net sales 

Income before depreciation, amortization 
U. S. imeome and excess profits taxes 

Depreciation and amortization 


Income bef. U. S. inc. and exc. profits taxes 


$329,236 $1,753,856 
Prov. for U. S. income and excess profits taxes 


,060,000 


Net income fe 
Per share of com. stk. outstdg. at end of period 


COMPARATIVE BALANCE SHEET 


Mar. 31,'46 
$4,967,955 
profits tax 


$329,235 
$0.25 


$693,855 
$0.71 


ASSETS 
Casn 
U. S. Treas. tax 
refund bonds 
Receivables (less 
Inventories 
U. S. Treasury tax refund claims 
eferred charges and sundry assets 
Investments: 
Subsid aries net consolidated 
Other compan.es 
P_xod assets ‘iess reserves; 


Dee. 31,'45 


$3,897,090 
note and excess 
4,209,769 6,649,464 
6,724,656 6,219,658 
11,190,260 10,484,376 
2,109,420 2,109,420 


640,217 705,847 


reserve) 


814,776 
1,921,043 
15,755,147 1 


389,515 
2,097,423 
,414,601 
Total 
L_ABILITIES 
Accvunis payab.e and accruals 
U. 8. income aad exvess pro/its taxes 
Res_rves 
Preicrred steeck 
Commnoa siock 
Capital surpius 
Ea: i1ed surplus 


$48,333,245 $47,967,395 
$5,331.5°5 $4,741,280 
944,979 1,170,924 

c 1,238,760 1,238,760 
9,800,000 9,800,000 

12,886,225 12,386,225 

7,074,313 7,074,313 

11,057,403 11,055,893 

Total 


$48,333,245 $47,967, 95 
—V. 163, p. 2286. 5 $47,967,395 


American Broadeasting Co., Inc.—Plans to Offer Shrs. 
to Public— ; 


A plan for public interest in the ownc rship of this company was 
announced on April 24 by Edward J. Noble, Chairman of the board 
‘The company wiil offer a substantial amount of its shares for public 
Subscription as part of a Frogram for the expansion of its present 
standaid broadcasting facilities anc fur the development of trequency 
modulation and television broadcasting. ; 

Under the plan, Mr. Noble saié,. a number 
meunced at a later date, will be offered to the public and also to 
Ownhe:.s Of radio stations aftiliated with the company. 

None of the holdings of the present stockholders will be 
in the offering. 

The entire proceeds will be applied to expanding the company’s 
present operations, to improving and cevelcping network facilities, to 

payment of bank indebtedness and for working capital 

Tae pub.ic offering wi!) be made by Dillon, Read & Co. Inc. and 
a nation-wide group of investment bankers. Consummation of. the 
— age | dag of the Federal Communicaticns Com- 

ci 1¢€ registration of the pw Se itie > -curities 
Sa Meenas Geaeteeion ne Pcurities with the Securities 

The announcement further 

“In 1943, the network had 168 affiliated stations 
aged and owned three siations—WJZ. New York; KGO, San 
ekev, and WENR, Chicago. Its gross billings for the full 
year of 1942 were apprcximately $14,000,000. In 
gross billings were approximately $40,000,600 an 
ef 1946 they were $10,600.000. 


of shares, to be an- 


included 


said: 

and it man- 
Fran- 
calendar 
1945, the network’s 
Ae d for the first quarter 
: oday the network manages and owns 
four broadcasting Stations, including KECA in Los Angeles, which was 
purchased in 1944, and including these stations, has 204 affiliated 


Stetions. The network provides broadcast servic : 
‘he s hb s s ice to 1 2 é 22 
milli o families.’’—v. 162, p 3065. Se on. eee 


American Car & Foundry Co.— 

The company announces the appointment of R. 
General Supervisor ot Lebor Relations. In this 
report directly to Frederick A. Stevenecn. President. 

During the past year Mr. Stueve ha; been in charge of AFC 


ter Mitration of war contracts f e ave s 
a or tl c nee of the 7 -rnment ~~ 
1 onvenie GC Ove t 1 


W. Stueve .as 
capacity he will 


American Cities Power & Light Corp.—Asset Value— 
The corporation reports the asset value of th ; 

: : lass B common 
steck at $9.95 per share as of March 31, 194 S . > ‘e riti I.37 
a Dee. 31, 1985--V tes “ nny 4 6, as compared with $9.37 

aceon Crystal Sugar Co.—Calls 6% Pfd. Stock— 

® company has called for redemption on July 1, 19 ] 

j , lemptior Fie 46 all the out- 
stand.ng shares of 6 cumulative first preferred stock, $100 par 
vaue. at $105 per share. The quarterly dividend of $1.50 per share 


was declared payable on July 1. 1946 aia ath’ iad a 30 “* 
1946.—V. 163, p. 1149. y 1, 1946 to holders of record on June 17, 


American Cyanamid Co—New French Contract— 
Chemical Construction Corp.. a 


subsidiary, 
contract by Office National : 


: ; has been 
de l'Azote, of 


France, 


@warded a 
to design, and 


furnish the materials and equipment for, a gas 
be constructed in Toulouse. France, on the 
announced @en April 30 

The new plant, utilizing the methan« 
natural gas, by high temperature cracking, into hydrogen and nitrogen 
for use in the synthesis of ammonia It will have a charging capacity 
{ approximately 20,000,000 cubic feet of natural gas daily V. 162, 
p. 3186 


reforming plant to 
Garonne River, it wa 


steam proce wi'l convert 


Oo 


American Export Lines, Inc.—Split-Up Planned— 


The directors on May 1 announced that a spec al meeting of 
holders will be called late this month to autsor.ze a 
tructure of the company. permitting a 
mon stock on the bas of 2% shares for ou.ie V 


stock- 
change in the 
plit-up of the com- 
163, p. 1414 


capita! 


American Home Products Corp.—Expansion— 


H. W. Roden, V.ce President, on May 1 announced that the company 
had acqu.red the Joseph Burnett Co. of Boston, Mass., for 8,918 share 
of American Home Products stock. Off'ers % e Burnett company 
which manufactures #iquid flavoring and-food coloring products will 
be Alvin C. Brush, Chairman; Mr. Roden, Fresident, Walter Silbersack 
R. B. Thomas avd George H. Bur wents: H. E. Carnes, 
Treasurer, and John Coulbourn, Secretary V. 163, p. 1998 


American Home Products Corp. (& Subs.)—Earnings— 


Quars. End. Mar. 31 1946 1945 1944 1943 
Consol. net earns. be- 
lore taxes 
Ped. and foreign income 
and excess prof. tax 


$4,325,294 $4,247,916 $4,165,482 $3,966,581 


2,106,080 2,915,094 2,962,797 2,683,427 

Consel. net profit $1.332.824 $1,202,665 $1,285,154 

Aver. number of com- 
mon shares 

Earnings per share 


$2,219,214 


1,140,718 1,083,893 
$1.95 $1.23 
After depreciation, interest and other charges V 


957,106 837,33 

$1.26 $1.45 

163, p. 1998 

—_ 

American Insulator Corp.——Earnings- 
Quarter Ended Mareh 31 

Net sales 

Net income after charges and taxes 


1946 
$643,966 $579.329 

48,393 25,278 

The backlog of orders on hand at Apri! 15 amounted to more than 
$1,100,000, the highest in the company history, George A. Johns, 
President, stated V. 162, p. 2624. 


1945 


American Insurance Co., Newark, N. J—New Vice- 
President, etc.— 

The board of directors retired Vice-President Laurence E. Falls, 
at his own request, effective May 1 He resigned as a director ol 
The American Insurance Co. and the directorships and executive ap- 
pointments as well of the alllilate cuinpanies us ‘Tait aAlilesiwatl sii- 
surance Group, namely, Bankers Indemnity Insurance Co., Dixis 
Fire Insurance Co. and The Colymbia Fire Insurance Co 

Harold FP. Jackson. President of the Pankers Indemnity Insurance 
Co., was elected a Vice-President of The American Insurance Co 
The Columbia Fire Insurance co., and tme wixie vere insil e Co 
Mr. Jackson, however, reliquishes none of his duties as President of 
the casualty company but will assist the management of the parent 
company in administrative matters. 

Eruno C. Vitt, Vice-President of The 
director of that company, and director, 
of the Executive Committee of the 

V. 163, p. 2150. 


American, was electcd a 
Vice-President and member 
Bankers Indemnity Insurance Co 


American International Corp.—Quarterly Report— 
Total net assets (before deducting bank loan) of corporation at 
March 31, 1946, based on market quotations or on valuations assigned 
by directors, amounted to $26,680,415; this amount has not been re- 
dveed in respect of any possibie Fedc1al income taxes which might 
have been incurred had corporation’s investments been sold as of 
such date, at the amounts at which they have been valued in this 
report. After deducting the $4,600,000 loaned by Bankers Trust Co., 
and outetanding on March 31, 1946, the balance of net assets on 
March 31, 1946, amounted to $22.08 per share of common stock, 
cumpared with $20.30 per share at Dee. 31, 1945. 
Cash and U. S. Government Obl.gatious at marset value as of March 
1946, totaled $3,331,698 as compared wilit $2,943,727 aS Os Deen 
31, 1945. 


INCOME ACCOUNT THREE MONTHS ENDED MARCH 31 


1946 
$173,632 
28.260 
2,250 


1945 
$193,924 


vu,1ov 


Total income 
General expenses 
Prov. for current contrib. to emp. retire 
Interest 

Prov. for Federal 
rroyv. ior Otlser 


plan 2 
30,310 
taxes 3,100 
6,469 


income 
taxes 


Net income (exch. of trans 
The net reetized ~oin ™m wrest 
ended March 31, 1946, was $228,247. 


COMPARATIVE BALANCE SHEET 
M->. 31. °46 Dec. 31. °45 
$14,018,833 $14,763,859 
211,961 225,459 
2.278.769 1,841,375 
1,100,000 1,100,000 
56,679 50,283 
44,732 
1,279 


in securities) $98,159 


transactions for the tiree months 


ASSETS 
Genera! portfolio securities 
Allied Machinery Co. oi America 
Cash 
U. S. Government obiigat.ons, at cost 
Accrued interest and dividends 
Amount receivable for securities sold, not del. 
Accounts receivable, other 999 
Total $17,667,241 $18,026,988 
LIABILITIES 
Amount payab.e for securities purch., not recd. 
Accrued interest incl. unclaimed matured int. 
Other accts. payable & accrued taxes and exps. 
Advance payment rec. on sales contract 
Reserve for contingencies 
2° loan (Bankers Trust Co.) due Jan. 1, 
Common stock (1,000,000 shs. no par) 
Capital surplus 
Earned surplus 


38,283 
39.007 
28.085 
10,000 
60.000 
4,600 000 
1,000,000 
2,531,186 
9,360,681 


1954 


Total $17,667,241 $18,026,987 
Vv. 163, p. 894. 
American Machine & Foundry Co.—Registrar— 


The Chase National Bank of the City of New York has been 
pointed registrar of the 3.90‘- cumulative preferred stock, 3100 
value.—V. 163, p. 2286. 


American Metal 


3 Mos. End. Mar. 31— 
Profit before charges 
Other income 


Co., Ltd. (& Subs.)—Earnings— 
1946 1944 1943 
$523,116 - $1,2 $1,328,€00 $1,421,713 
586,408 250,442 1,077,989 





Total income 
Adm. & gen. exp., etc 
Federal & foreign in- 
come taxes 
Minority interest 
rrov. ior coniing. 


$1,109,524 $1, 
569,598 


$1,579,042 
699,061 


$2,499,701 
650,352 


280,323 
5,269 
118,006 


$146,865 $468,526 


307.534 547,032 
2,119 3.013 
122,978 443,025 
Net profit $447,351 $356,277 
Earn nes per s‘iare 
comm: ym stock 
Vv. °3, p. 774. 


$0.04 $0.36 $0.28 $0.62 


American Mail Line Ltd.—Stock Offered— 


The company 1: offering to. common stockholders of record, April 
23, 1946, the right to subseribe for an aggregate of 49,602 shares of 
additional common stoek (no par) at $20.€0 per share on the basis of 


48/100 of a share for each share of common stock of record. T 
right to subscribe to additional common stock wiil expire on May 1 
All the proceeds from the sale of this stock, over and above t 
expenses incurred in connection with its registration and distributio 
will be used by the company to supplement its present working capit; 
a 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1945 1944 1943 
$1,467,813 $1,358,650 $1,090,722 


194: 
$1,545.50 
2 


Total operating revenue 
Oper.-differential sub 


$1,467,813 





Total 
Vessel operation and in 
active vessel expense . 
Other ship. oper. exp 102,743 
Overhead 527,467 
Depreciation 133,760 


.358,650 $1,090,722 $1,566,9} 


53,861 
370,522 


131,618 





$534,699 
51,669 


Net oper. re 
Deduct 
Federal] 


venue $703,841 
ons 30,762 


income tax 





$617,446 $483,030 
103,337 103,337 


EFFZCT TO PRESENT OFFERING 
Authorized Outstandin 
Common stock (no par) 200,000 shs. 152,639 sh¢ 
Tae morigage debt of the company consists of two series of pronris 
sory notes aggregating $1,566,768 issued to the Unittd States Maritim 
Commission secured by preferred mortgages on two vessels. 


H:STCRY & BUSINESS—-Company was incorporated in Nevada i 
1930 and since incorporation has been engaged-in trans-Pac‘f c¢ ship 
ping. Due to financial difficulties the company suspended operatio 
in 1938 and was subsequently reorganized. When the company su: 
pended operations it had five vessels, one of which was sold fer cas 
and four of which were sold to the Army. and Navy against which 
credit was set up by the Maritime Commiss_on for the purchase of ne? 


Net income 
Cash dividends pa.d 


$673,059 
193,337 


CAPITALIZATION GIVING 


vessels for the trade 


By 1940 the company was reorganized under new stock ownersH) 
and wholly new management, and reentered the trans-Pacific trad 
when its bid was eccepted on March 7, 1940, for the name and trad 
route of Puget Sound Orient Line, wheh had been operating «si 
freighters from Fuget Sound to the Orient on an agency basis fo 
the Maritime Commission. Company, as a part of its bid, by contra 
dated March 27, 1940, bareboat chartered the same sx vessels fro 
the Maritime Commission for three years from April 1, 1940. With th 
consent of the Marit.me Comm 'ssion the name of “Puget Sound 
Orient Line” was dropped and the operations conducted in the nam 
of American Mail Line Ltd. 

UNDERWRITERS—tThe underwr ters have agreed severally 
chase from the company at $20.60 per share, the additional commo 
stock not subscribed for by the common stockholders in the percent 
ages set opposite their respective names. 

Blyth & Co., Inc 
Facifie Northwest Company 
Atk.nson, Jones & Co 


to pur 


70% 
15% 
oe 15% 


American Radiator & Standard Sanitary Corp.—Ney 
President— 

The d rectors on Apr] 29 announced the election of Theodore @ 
Mue.ler of Pittsburgh, Pa., as President of the corporation. He fo 
merly held the post of Vice President, General Manager of Manufac 


turin end is a director and a member of the executive and financd 
committees. 


Mr. Muelier succeeds Henry M. Reed who, since 1938, has been bot 
President and Chairman of the board. Mr. Reed will continue a! 
Chairman V. 163, p. 2150. 


American Rolling Mill Co.—Places $40,000,000 Pri 
vately—-Company has concluded negotiations to borro 
$40,000,060 from the Equitable Life Assurance Society of 
the United States, Calvin Verity, executive Vice-Presi 
dent announced May 1. 


The company has coneluded negotiations to borrow $40,000,000. fro 
the Equitable Life Assurance Society of the United States, Ualvir 
Verity, £xecutive Vice-President, announced May 1. 

The loan wiil he used to pay off $15,500,000 in existing bank loans 
and to retire $25,000,000 of Armco’s 4%% cumulative convertible 
preferred stock. It bears a 2%) interest rate, and is to be amor 
tized over a 20-year period, at the rate of $1,500,000 beginning in 
1947. 

Tae preferred 
Tris will 
000,000 


Annual Report—Charles R. Hook, President, said in 
part: 


Net sales for the year, including Rustless Iron & Steel Corp., totaled 
$22C,144,648. Sales in 1944 were $200,818,944, exclusive of Rustless. 

The company earned before extraordinary and nonrecurring ad 
justments, and after tixes, $9,414 647, equivalent to $2.58 per share of 
common stock. Earnings in 1944, before. deduction for contingency 
reserves, were $7,397,991, equivalent to $1.84 per share of common 
stock. 

The increase in net profits was mainly the result of two factors, th¢ 
first being that it includes approximately 607 of the 1945 Rustless ne 
profits, or $1,302,503, which accrued to the company as its share in the 
ownership of Rustless Iron & Steel Corp., prior to the merger at the 
year’s end. The second reason was that, due to the termination in 
September. 1945, of the amortization period under Seetion 124 of the 
Interna! Revenue Code, the company took as a tax reduction for the 
year 1945 the edditional portion of the cost of emergency facilities 
amortizable in the nine months ended Sept. 30, 1945. Such additional 
amortization, not charged against income, resulted in a reduction of 
taxes of approximately $2,525,000 and a corresponding increase in net, 
income. 


stock to be retired will be called on June 14, 
reduce the amount of Armco preferred outstanding io 


1946. 
520, - 


Renegotiation of war contracts for 1944 was completed and no re= 
fund was required. Working capital increased $16,916,292—from $64,- 
287,214 to $81,203,506. 


Settlement of a patent suit with the owners of certain rolling 
patents, instituted in 1943 against the American Rolling Milt Co., and 
five oher steel compan‘es which had not previously taken licenses, 
was made Dee. 31, 1945. The company’s share of this amounted to 
$2,249,073. This, together with approximately $200,000 of extraordin- 
ary charges arising out of the company’s war activity, was charged 
to income in the current year and was ali deductible for tax purposes- 
Since these were contingencies provided for through charges to income 
in prior years, the net effect on the profit and loss statement for 1945 
has been eliminated through a reversal of the reserve for contingencies 
corresponding to such net cost. Also, the direetors authorized the 
reversal of $2,375,000 of the contingencies provided in prior years. 

Ir addition to the above, there were three other nonrecurring ad- 
justments made in 1245. The first was a Federal tax refund claimed 
for the additional cost of emergency facilities in the years prior to 
1945, resulting from the termination of the amortization period in 
September, 1945. Such refund amounted to $4,850,040. 


The second adjustment involved the Dec. 31, 1944. balance of un- 
amortized appreciation of $3,551,101, which was written off; and the 
third was prem‘ums of $71.390 paid by Rustless Iron & Steel Corp., om 
redemption of its preferred stock earlier in the year. With these ad- 
justments, net income to surplus was $13,392,196. 

At the beginning of the year, $17,000.000 of debentures of the com- 
pany were outstanding. of which $3.500.000 were retired up to Septem- 
bez, 1945. when the entite balance of $13,500 000 wes paid off. A new 
$12.0C0.000 losn was then obtained from three commercial banks, 
bearing a 124% interest rete and maturing in eight annual instal- 
ments beginning Sept. 26, 1946. 

With the consummation of the merger, the Rustless bank lo»n of 
$3.500,000, carrying an interest rate of 2% per annum, was paid off 
by the company. end a new loan of $3,500,000 was secured, bearing an 
interest rete of 134’, making the company’s total outstanding indebt- 
edness $15,500,000. 

The merger of the Rustless Iron & Steel Corp., was approved by the 
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company’s shareholders on Dec. 7, 1945, and by the Rustless share- 
holders of Dec. 28, 1945, and became effective at the close of business 
Dec. 31, 1945. 

The company owned 554,774 shares of Rustless common stock out 
Of 926,547 shares outstanding. On the effective date of the merger 
the par value of the common stock of the company was reduced from 
$25 to $106 per share, and 371,755 shares of the company’s new com- 
mon stock were issued in exchange for the subsidiary’s publicly held 
<ommon stock. on a share-for-share basis, making the total shares of 
common stock outstanding 3,2441,315. Jt 

AS a consequence of the reduction of the par value of the company's 
common shares from $25 to $10, $43,043,405 has been transferred 
from stated capital to capital surplus account. 


CONSOLIDATED INCOME FOR YEARS ENDED ae, oe 
i 


$ $ 
Net sale _ 220.144.647 200,818,943 
Cost of goods sold 183,564,791 178,193,264 
Selling, general and admin. expenses 14,055,945 10,774,562 


22,523,911 11,851,117 
2,444,313 2,497,042 


Profit frony operations 
Other income credits 97,042 
24,968,224 14,348,159 

664,641 397,044 

568,194 774.301 

583,750 : 


Gross income ‘ 
Losses on retirements of property ‘net) 
Interest : — 
Premium paid on retirement of funded debt 
Settlement of infringement suit with the Cold 
Metal Process Co. ‘ 
Minority interest in earnings of Rustless Iron & 
Steel Corp. for the year (incl. divs. paid to 
minority stockholders) 
Other income charges 
Frov. for Fed., state and foreign inc. taxes--- 
Federal excess profits tax -<- _ 


2,249,073 


326,086 
237,092 
.710,329 
,714,411 


420,085 
4,053,469 
1,395,329 


Net income before extraordinary and non- 

recurring adjustments 
Extraordinary and non-recurring adjustments: 
Prov. for reserve for contingencies ; S 
Federal tax credit resulting from accelerated 
amortization of emergency facilities for 
prior years not taken on books ‘ . 
Write-off of umamortized apprec. of property 
Premium paid by Rustless Iron & Steel Corp. 
on redemption of preferred stock ‘ . 


,414,647 7,307,991 


2,750,090 2,240,000 


i cae. ach 1 
Net income to surplus yee a 
refererd dividends 2,024, 2,024.73 
stg dividends 2,295,003 2,294,958 
Equal to earnings per common share 4 $2.58 , $1.84 
+After deducting approximately $2,525,000 credit for 1945 resulting 
from accelerated amortization of emergency facilities not taken on 
books. 


EARNINGS FOR QUARTER ENDED MARCH 31 ‘INCL. SUBS.) 
rter * a 1946 1945 1944 1943 
. sy -her lag zn 9 $1,804,487 $1,875,562 $1,229 035 ; 535,205 
Farn 5. per com. share $0.40 $0.48 $0.25 $0.36 
*After all charges. 
CONSOLIDATED BALANCE ae ar 
$ $ 
.741,396 21,603,041 
682,900 ,905,000 
612,044 ,558,682 
,349,001 ,174,544 


ASSETS— 


_ 


~ 
r pO Ui 


Cash -.- aed : 
United States Treasury tax notes (at cost) 
United States Treasury bonds (at cost) 
«ther marketable securities (at cost) 
Wotes and accounts receivable: aaa 
Trade (less reserves for doubtful accounts for ; i. ‘heels 
1945, $1,065,134.23) . 13,189,355 .780,366 
5, $1,065,134.2: : nan 
Termination claims ‘ i ’ = Shey 
Federal tax refunds P ppt 
587.8! 
Other - A 1,587,850 
Finished and in-process product 26 jn 2s 9 
Raw materials and supplies 3 be nt 
Rol’s, moulds, stools, etc. (after reserves) Pees: ? 
‘s, “ is, = 
Materials in transit 800, 
pe ne eel ude ne oa 959,344 12,136,392 
inves nts , ‘ 49 344 12,1. 2 
Property, plant and equipment (net) & 564,743 3 cece 
Geocdwill and patent iin 3 sehen 
Deferred charges - 30,752 


,428,484 
882.823 
027,779 
125.153 

,037,209 

s for impairment ol 





wetas 8,842 781,318 


LIABILITIES- : 

Notes and ovedrafts payable 

Accounts payable (tradc) 

Other accounts payable 

Income and excess profits taxes payable 

Other accrued taxes 

Accrued salaries and wages, interest, etc.- t = 

Current portion of long-term devt . ’ 5 s D 

Dividends payable on preferred capital stock ,184 

Long-term debt—-for 1945 notes payable to bk 
1%%> (non-current) —- 

Current operating reserves 

Insurance reserves —-----~------ 

Reserves for contingenctes__--.-- 

Other reserves ~.—.----------- my oe 
eferred credite —..-~------------ ome 205,2 

Sea preferred stock ($100 par)--~~~s---~- ey ttt rt “a 

Com. stock (par $10 in 1945 and $25 in 1944) 5S, 083, 288 ) aoe 

Capital surplus (paid-in)-..---~-~-------~---- ry mes 1s:aee a4 

Barned surplus _.------------------------ 29,719,9: , q 


389,753 
038,948 
381,188 
469,418 
003,920 
190,457 
.250,000 
506,184 


Ngee 


750,000 
541,685 
360,156 
5,820,000 
798,325 992,265 


,090,000 
562,329 
358,030 
3,070,000 





Total 906,968,842 189,781,318 
ova * ae ~~ iene ; 

. 5 rOviLsion as be ade tor renegotiation of war 
NOTES—(1) No provision has been made ior rtiatic Sm 
cantoneh for the year ended Dec. 31, 1945. The 1944 renegotiation 
Wi 5 ettled without. refund and. it appears jhat the companies will now 

Ve »& alc ote: —— * 
be liable for refund of profits for 1945 as a resuit of renegotiation. 
(2) Under provisions ef Section 124 of the Internal Revenue Code 
the com} any elected to terminate the — peeved 9 m sees 
. rency ies as - 1945, and has taken e é 
emergency facilities a of Sept. 30, , n th 
Soate of the facilities, approximating $28,675,000, as a deduction er 
Federal income taxes. The unamortized balance of the facilities a 
Bept. 30, 1945 in the approximate amount of $12,.425.000, not xritten 
‘off on the books at that date, is being depreciated at normal rates 
of depreciation since Sept. 30, 1945. ; 
‘(3) The consolidated income for the year 1945 includes he epee 
tions of Rustless Iron & Steel Corp., which was merged - into Phe 
American Ralling. Miil. Co. as of Dec. 31, 1945. The net income (ustage 
aieducting minority interest) ef Rustiess Iron & Steel Corp. for t e 
year 1945 was $2,128,590. The accounts of Rustless Iron & Steel Corp. 
were not consolidated in 1944.—V. 163, p. 1854. 


American Water Works & Electric Co., Ine——Output— 


i i y for the 
1 output of the eleetrie properties of this company 
aca aadea “Aeoll 27. 1946, totaled 73,536,000 kwh., a decrease of 
17.5% under the output of 89,097,000 kwh. for the corresponding week 
of 1945.—V. 163, p. 2287. 


‘ american Woolen Co.—Plan of Recapitalization— 


i eeting of the directors held April 30, the board voted 
Prgye aa the stockholders a plan of page noms eg agg OA 
call a special meeting of the stockholders to act upon the - 3 ws 
diate of the meeting has not yet been fixed, but it is “yo ” g.. 
can be held late in June. Detailed prov‘sions of the ae re L~ 
forth in the proxy statement that will be mailed to stockholders w. 

i meeting. d ; 

ee SC ceatinn. the plan provides for ‘he authorization of a 


new class of $4 cumulative convertible prior preference stock whieh 
will be offered in exchange to the holders of the present preferred 
stock at the rate of 1'2 shares ef new preference stock plus $8.50 in 
cash tor each share of old preferred stock with its right to accrued 
dividends. The new prier preference stock will be without par value; 
will be preferred as to dividends to the extent of $4 per share per 
annum and as to assets to the extent of $105 per share in voluntary 
and $100 in involuntary liquidation, in each case plus accrued divi- 
dends; will be callable at any time after five years at $105 per share 
plus accrued dividends; and will be convertible at any time into two 
shares of common stock. Subject to such conversion rights, the pres- 
ent common stock will remain unchanged. 

The creation of the new issue of prior preference stock and of the 
additional common shares to be set aside for conversion will require 
two-thirds vote of each class of stock and consummation of the plan 
will also be dependent upon deposit for exchange of a larger per- 
centage of the preferred stock, the exact percentage to be left to the 
determination of the directors. 

Upon the plan becoming effective it is contemplated that the divi- 
dend accumulations amounting to $58.50 per share on any unex- 
changed shares of present preferred ‘stock will be paid and that divi- 
dends will be initiated on the common stock. 

The present plan replaces the tentative plan discussed at the annual 
meeting in March which involved the issuance of debentures, found 
upon further study to be subject to possible tax uncertainties and 
other disadvantages.—See V. 163, p. 1718. 


Ann Arbor RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $575,508 $508,522 $484,207 $520,471 
Net from railway 533,147 119,646 104,854 157,859 
Net ry, oper. income 1,346 60,168 2,424 83,500 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit.—V. 163, p. 1718. 


1,511,521 
1,309,514 
67,279 


1,447,624 
372,928 
143,323 


1,446,206 
337,849 
168,666 


1,354,347 
329,742 
170,760 


Aspinook Corp., Jewett City, Conn.—Acquisition— 

Announcement was made on May 1 by John Finn, attorney for the 
Hampton Co. of Easthampton, Mass., that the Aspinook Corp. has 
purchased the- land, buildings, machinery and equipment of the Hamp- 
ton Co; in Easthampton. The sale price was not disclosed. 

The Aspinook Corporation, it was stated, will rename the Easthamp- 
ton Mills the Hampton Print Works, and will continue operation with 
the same organization and personnel. é Ie. 

Aspinook is engaged in bleaching, dyeing, printing and finishing of 
cotton and rayon fabrics and mixtures thereof, including sanforizing. 
Plants are located at Jewett City, North Adams, and Lawrence, Mass. 
It is owner of the entire stock of the Permatex Fabrics Corp., which is 
engaged in the manufacture of proxylin coated fabrics. 


Associated Dry Goods Corp.—Annual Report—Robert 
J. McKim, President, on April 16 stated in part: 


With the object of securing a wider distribution of our common 5 ock 
and also to place the Corporation in a better position to assist in the 
financing of its subsidiary companies and the possible acquisition of 
additional properties, the directors on March 26 recommended to the 
tockhoiders an increase in the number of authorized shares of common 
stock from 800,000 to 2,000,000 shares and a split-up of the present 
common stock on a two for one basis. Action will be taken on these 
proposals at the annual meeting to be held on May 20, 1946. 

Construction was started during January for the enlargement of 
J. N. Adam & Co., in Buffalo. It is expected that these improvement 
Will be completed and ready for occupancy early in 1947. 


Also during January ground was broken for the addition to The 


Stewart Dry Goods Co. in Louisville. 

Froperty has been acquired adjacent to The William Hengerer Co. in 
Buffalo to provide for the future expansion of that business. It is 
expected that construction of an addition to this store will be started 
in 1947. 

During the year Lord & Taylor purchased property for a future site 
for its new maim store building on the west side of Fifth Avenue 
between 52nd and 53rd Streets in New York City, covering the entire 
block front of 201 feet on Fifth Avenue with a depth of 300 feet on 
52nd and 53rd Streets. The price paid was $6,250,000, which was 
financed in part by a first mortgage in the amount of $4,150,000. The 
rentals received from the present tenants are sufficient to carry the 
property and provide a smali return on the investment. 

On April 8, 1946 the corporation entered into an agreement with 
The Chase National Bank of the City of New York and Bankers Trust 
Co., under the terms of which the Banks agree to make loans to the 
corporation at any time or from time to time from May 1, 1946 io 
Dec. 31, .1948 in an aggregate principal amount not exceeding $10,- 
000,000. The interest rate on all sums borrowed is 2%e per annum and 
the commitment feet on the unused portion is % of l‘e per annum 
until Dec. 31, 1948 or until prior termination of the commitment .b; the 
corporation. Such commitment may be terminated by the corporation 
at any time in whole or in part. The agreement contains reasonable 
terms of amortization with final payment due May 1, 1956, and per:nits 
prepayment of the loan in whole or in part on Satisfactory conditions. 


CONSOLIDATED INCOME STATEMENTS FOR FISCAL YEARS 

Years Ended Jan. 31— 1945 1944 1943 1942 
$ $ $ $ 

116,353,703 102,957,290 92,365,833 79,931,136 

2,483,101 2,399,815 2,296,406 2,012,389 


Total net sales Cater 
Sales, leased departs.__ 





Net sales, own depts. 113,870,602 100,557,475 90,069,427 77,918.747 
+Commiss. fr. lsd. depts. 722,575 695,393 698,660 660,470 





Total —42<. ~--~ 114,593,177 101,252,868 . $0,768,087 
Cost of goods sold and 
sell. and gen. exps.__- 99.629,856 88,444,587 79,605.467 
Prov. for depreciation 943,739 994,799 1,103,239 ,129,765 
Interest, practically all 
on real estate mtges._ 


119,312 
Exps. of parent co. 


127,852 


126,234 
133,652 


138,116 167,534 
133,535 369 





Balance " 
Interest income & gain 
from securities, ete. 


13,772,418 11,553,596 9,787,730 962 


192,607 135,442 68,951 21.123 





(| ere ae: : 
Provision for Federal 

excess profits tax 
Prov. for Ped. inc. tax. 
Adjusts. in conting. inc. 

tax liab., def. pay. acct. 


13,965,025 11,689,038 9,856,681 6,656,095 
8,006,000 *7,045,000 
1,520,000 *1,265,000 


5,266,000 
1,634,000 


2.220.000 
1,806,600 
Cr6,000 


Cr10,000 Cr21,000 Cr70,900 


2,977,681 2,706,095 





me ON cm 4,445,025 *3,389,038 
Amt, applic. to stks. of 

Lord & Taylor not 

owned by Assoc. D. G. 

TS Se 105,967 


78,547 65,343 47,151 


4,339,058 *3,310,4901 2,932,338 2,658,944 
siinaiduns 200,000 200 000 300.€09 

3 JESS. evs 208,362 127,054 
2,503,976 2,231,890 
P02 °15 805.674 

298 976 853.020 
449,169 239,446 


Net inc. fr. oper 
Prov. for spec. cont. res. 
Loss on sale of rity., net 





Transf. to earn. surp. 
lst pfd. dividends______ 
2nd pid. dividends ___- 398 076 398.076 
Common dividends___-- 874,134 598,892 
Earns. per com. share__ $4.98 $3.23 


4,339,058 *3,110,491 
774,720 772,965 


*Rov'sed to reflect reduction of $285,000 n t*- “1 for. Fed- 
eral-'neome taxes anniiceh’e ta 1944 but -*': *-7 * . surntnis 
aceorrt mode in 1945. Including carrying charges on deferred pay- 
mert ° covnnmts and m'sce"jermecone reveny- 
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CONSOLIDATED BALANCE SHEET, JANUARY 31, 1946 

(Including .all wholly owned subsidiaries, and also Lord & Taylor, 

the majority of the capital stocks of which are owned) m 

ASSETS—Demand deposits in banks and cash on hand, $9,878,645; 
U. 8. Govt. -securities, at cost and accrued interest (approximately 
equivalent to amounts at market quotations), $1,138,135; accounts 
receivable (after allowance for doubtful accounts of $351,051, $8,696,- 
327; inventories of merchandise, at the lower of cost or market (after 
reserves of $1,334,868), $12,493,771; notes receivable from executives, 
due in: 1950-and 1951, given in part payment for 35,900 shares_ of 
common stock of the corporation pledged as security therefor, $989,600; 
mortgage receivable ($16,400, due within one year), $791,300: sundry 
investments, less reserve, $83,959; prepaid expenses, including insuranee 
deposits, $1,070,863; fixtures and equipment (after allowance for depre- 
ciation Of $2,535,370), $1,506,415; leasehold purchased, less amortiza- 
tion, $163,967; land, huiidings and improvements (after allowance for 
depreciation of buildings and improvements of. $6,964,414). $22,644, - 
7971; mortgage receivable (after reserve for contingent lease liability of 
$500,000), Nil; total, $59,457,753. 

LIABILITIES—Accounts payable, trade creditors, etc., $6,200,053; ac- 
crued expenses, $2,932,019; dividends declared, payable after close of 
fiscal year (incl. $578,855 by Associ, Dry Goods Corp. and $5,029 by 
Lord & Taylor, on minority stocks), $583,884: mortgage and mortgage 
instalments payable within one year, $485,000: provision for awards, 
claims and contingencies, $70,235: provision for Federal income and 
excess profits taxes (after deducting $9,940,808, U. S. Treasury Savings 
Notes), nil; provision fos contingent liability for such income taxes 
aS may be payable when profits accrued on deferred payment accounts 
receivable outstanding are realized, $53,000: mortgages on real estate 
exclus.ve of mortgage and instalments payable within one year, $5,- 
695,000; special contingency reserve, $1,200,000; capital stocks of Lord 
& Taylor — — by Assoc. Dry Goods Corp. (at book value exclu- 
sive of good will), $840,456; 6% first preferred stock (par 100), 
$12,920,400; 7° second preferred stock (per $100), $5,690,100: Ba 
stock (par $1), $634,840: earned surplus, $21,163,166; surplus paid in 


On conunon stock issued during year ended Jan 1 > 
total, $59,457,753.—V. 163, p. 1718. ee 


Associated Laundries of Illinois, Inc.—Tenders— 
The Bankers Trust Co:, trustee, 16 Wall’ St., 
up to June 3, 1946, receive sealed bids for 
1946, of first (closed) mortgage Sinking fund 642% guaranteed gold 
bonds to an amount sufficient to exhaust the sum of $50,000, now 


held in the sinking fund, at prices not exceeding 105 and interest.— 
V. 158, p. 1437. 


New York, N. Y., will 
the sale to it on June 18, 


Atchison Topeka & Santa Fe Ry.—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry., and 
Panhandle & Santa Fe Ry.) 
Period End. Mar. 31— 1946— Month—-1945 1946-——-3 Mos.-—1945 
“ee $ $ $ $ 
Railway operating revs. 33,162,313 47,343,780 100,575,682 134,002,001 
Ry. operating exps. 29,290,838 27,899,935 74,022,298 79,114,212 
TRy. tax accruals 3,046,650 14,304,234 13,738,429 40,193,349 
Otner debits or credits Cr528,457 Dr58,933 Cr263,163 Dr253,107 


5,080,678 13,078,118 14,441,333 
Includes for March, 1946, $4,742,954 for wage adjustments applying 
to January and February, 1946. + For month of March, 1946, include 
$1,029,577 Federal income taxes compared with $12,110,000 Federal in- 
come and excess profits taxes in 1945. and for the three months ended 
March 31, 1946, include $8,141,219 Federal income taxes compared 


With $33,682,000 Federal income and excess profits taxes in the same 
period in 1945.—V. 163, p. 1999. 


Atlanta & West Point RR. Earnings— 


March— : 1946 1945 1944 1943 
Gross from railway $325,361 $471,700 $461,374 $462,70L 
Net from railway- 1,942 153,487 191,799 215,737 


Net ry. oper. income 3,188 31,536 32,038 45,082 
From Jan. 1— 


Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 1718. 





Net ry. oper. income_ 1,353,282 


£55,915 
63.980 
21,770 


1,375,962 
431,312 
92,113 


1,359,097 
523,232 
92,839 


1,266,194 
581,188 
124,477 


Atlantic Coast Line RR.—Earnings— 


Period End. Mar. 31— 1946-—-Month—-* 1945 1946—-3 Mos.—*1945 
Operating revenues $11,638,894 $15,229,498 $34,027,231 $43,169,267 
+ Operating expenses 12,329,579 9,460,230 30,040,171 27,441,930 
Taxes ‘ 500,000 3,860,734 2,600,000 10,755,462 
Eqpt. & jt. facil. rents_ 334,871 563,198 1,025,348 1,681,805 
$1,525,556 $1,345,336 $361,712 $3,290,070 

Pigures for 1945 have been revised for comparative purposes to 
incluae results of operation of Atlanta, Birmingham & Coast RR. 

TCharges to opeyating. expenses. in March, 1946, include estimated 


Wage adjustments for January, Fepruary and - March amounting to 
$2,884,913. Devicit.—V. 163, p. 2151, 


Net rv per. inc. 


Automatic Signal Corp.—Registers with SEC— 


The company on April 30 filed a registration statement with the 
SEC covering 87,765 shares of common Stock (par $1). The state- 
ment said a number of officers, directors and_ stockholders “having 
sold 87,765 shares of the common stock of the corporation between 
the 10th day of February, 1945, and the lst day of February, 1946, 
inadvertently without prior compliance with the Securities Act of 
1933, it is the intention of such stockholders to register said stock 
and it is the intention of each such stockholder, immediately upon 
registraticn becoming effective, to make an offer of recession to the 
purchaser to whom such stock has been sold from time to time be- 
tween the periods aforesaid.’-—V. 149, p. 570. 


Automobile Banking Corp. (& Subs.)—Earnings— 
Income Statement 6 Months Ended March 31, 1946 
Gross Income from Operations ison eitecboaunsh imagen aanie $189,581 
Operating expenses -— eR en! HEB Gitte 110,346 
Provision for doubtful notes and accounts Re RS a Ae 5,501 


Gross profit 


$73,735 
Other income 


7,499 
Total income 

Interest on indebtedness . vie. 

Prov. for Federal and state incume taxes 


$81,233 
10,341 
30,717 


ss me oda tulnartiew daiaanarvaneaiaan $40,176 
. oti 540,920 
11,732 


$592,828 


Net income . 
Previous surplus ‘ 5 
Excess loss reserve returned to surplus. 


Total surplus BP TS ak 
Dividends paid on preferred stock _ 19,045 
Dividends paid on Class A stock 7,482 
Dividends paid on Common Stock sivietniita simile 6,275 


Balance March 31, 1946____ > ~naiaedaiina hd 


CONSOLIDATED BALANCE SHEET MARCH 31, 1946 
ASSETS—- 

Cash deposits in bank and on hand 
U. 8.-Govt. obligations, at cost, plus accrued interest 
Notes and accounts receivable __..________ 
Other investments at cost of nominal value 16,796 
Accounts receivable (claims, etc.) 8,723 
Furniture, fixtures, and equipment, net 5,873 
Prepid interest and insurance 13,494 
Deferred charges 1,471 


$560,026 


$433,743 
301,680 
WS aoe 2,154,605 


T>to! 


a $2,936,385 


Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company. Publishers, 25 Park Place New York 8,.N Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher; 


ave. tictice ) * eee . > MonAaw Orne, 


$31.00 per year 
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LIABILITIES 
Notes payable 
Accounts payable 
Dividend payable April 1, 1946 
Reserve for taxes 
Accrued expenses : : coma nn me 
Margin due customers only when receivables are collected _- 
Dealers’ participation loss reserve 
General loss reserve “ 
Unearned finance charges - 
61.50 cumulative convertible preferred stock (par $25) 
Class A. common stock (par 25c ndeainna 
Common stock ‘par 25c) 
Capital surplus 
Earned surplus , 
€1.50 cumulative convertible pfd. stock in treasury at cost 
(3.388 shares, book value $84,700) --- 


$1,367,500 
23,065 
9,523 
66,722 
2,69€ 
49,326 
16,118 
48,981 
35,559 
719,575 
18,706 
15,688 
50,128 
560,026 


Dr47,227 
Total $2,936,385 


V. 162, p. 2811. 


Baltimore & Ohio RR.—Earnings— 


, 5 5 946—-3 Mos.—1945 
Period End. Mar. 31 1946—-Month— 1945 1946 3 Mos.—1 
Ry anasatiog revenues $26,335,601 $32,772,608 $74,474,786 $93,030,443 


Ry. operating expenses 127,870,794 24 023.701 69,952,920 68,925,900 





$8,748,907 $4,521,866 $24,194,543 
3,808,535 4,928,378 11,432,553 
726,560 656,558 1,363,840 
143,446 - 494,589 527,514 


$1,535,192 
1,814,761 
74,617 
177,057 


Net rev. from ry. ope! 
‘Ry. tax accruals 

Eauipment rents (net) 
Joint facility rents (net) 


ae 00010872 101,557,059 $10,870,636 
? ry . income §$3,601,627 $4,070,372 §$1,557,659 $10,870,6 
oumee sonaae. , 295,790 315,038 1,040,087 1,219,389 
$3,305,837 $4,385,410 
114,174 111,415 


income 





$$517,572 $12,090,025 


Total income 292 547 256.316 


Miscel. deductions 
Fixed charges oth. than 
int. on funded debt 
Fixed. int. on fnd. debt 
Contingent interest on 

funded debt 


375,698 
3,897,429 


382,136 
4,019,693 


165,597 
1,305,050 


119,993 
1,345,945 


801,071 2,403,215 


2,002,277 


763,552 2,290,657 





Net income §$5,649,501 §$7,502,605 $5,157,367 
*Includes: 

Excise tax 2’c RR. Retirement Act 
Tax a/c RR. Unemployment Act 


Federal income taxes 

tThe increase of $3,847,092 as compared with March, 1945, is due 
to charging in March, 1946, accounts the wage adjustment retroactive 
te Jan. 1, 1946, amounting to $6,622,000 and payroll taxes $414,000, a 
total of $7,036,000. $Deficit.—V. 163, p. 2287. 


1,367,055 
1,261,898 
6,429,207 


1,574,982 
1,390,696 
Cr92,916 


Bankers Life & Casualty Co., Chicago—Merger— 
See Northern Mutual Casualty Co. below. 


Bath Iron Works Corp.—Billings, etc.— 
1946 1945 1944 
$8,771,183 $26,908,981 $39,027,084 


Billings for Mar. 31 quarter 
13,419,915 81,013,973 199,992,335 


Unfilled bal. of contracts Mar. 31 
~—V. 163, p. 647. 


Beatrice Creamery Co.—New Convertible Preferred 


Issue Proposed— 

The stockholders at their annual meeting June 1, 1946, will be 
asked to approve amendments to the company’s charter authorizing 
a new issue of 59,862 shares of $100 par cumulative convertible pre- 
ferred stock to be used to retire a like amount of $4.25 cumulative 
preferred stock now outstanding, C. H. Haskell, President, announced 
on April 30. 

A registration statement covering the proposed new preferred issue 
will be filed with the SEC. Subject to adoption of the proposed 
amendments and the effectiveness of the registration statement, it is 
the present intention of the company to offer holders of the 59,862 
outstanding shares of $4.25 preferred stock the right to exchange 
their shares on a share-for-share basis for shares of the new con- 
vertible preferred issue, Mr. Haskell said. 

Shares of the new preferred not taken in exchange for the com- 
pany’s present $4.25 preferred stock will be sold to an underwriting 
group headed by Glore, Forgan & Co. and the proceeds applied to 
the redemption, on or about Aug. 1, 1946, of the shares of $4.25 
preferred stock then remaining outstanding at the then prevailing 
redemption price of $104.50 a share plus accrued dividends. 

The dividend rate the new 
$3.50 per share annually, 
common stock and the 
mined by the directors 
shares.—V. 163, p. 188. 


issue will bear, which is not to exceed 
together with the rates of conversion into 
redemption price, are to be finally deter- 
prior to the issuance of the new preferred 


Beaumont Sour Lake & Western Ry.—Earnings— 


March— 1946 1945 1944 
Gross from railway $813,829 $1,094,709 $1,328,192 
Net from railway 376,332 652,632 808,727 
Net ry. oper. income 266,902 147,725 189,940 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 1856. 


1943 
$840,099 
418,795 
252,570 


3,680,758 
2,280,761 
540,475 


2,451,095 
1,158,184 
297,468 


Beech Aircraft Corp.—Cuts 
Will Develop Oil Resources— 


In spite of heavy engineering and development expense incurred to 
recreate full earning power, this corporation showed a profit on its 
current operations beginning in January, 1946 and reduced its oper- 
ating deficit due to reconversion outlays of $900,000 to approximately 
$350,000 as of March 31, the close of the second quarter of the com- 
pany’s fiscal year, Walter H. Beech, President and Chairman, told 
stockholders at the annual meeting. 

These results were attained by Beech in connection with the manu- 
facture and sale of aircraft. However, the wholly-owned subsidiary, 
Material Distributors, Inc., operated on a profitable basis throughout 
the first six months of the fiscal year which ends Sept. 30. A con- 
solidated statement would show a net cperating deficit of only $150,000 
for the first six months, without making any adjustment for tax carry- 
back credits, Mr. Beech said, adding that gross volume should increase 
during the present and final quarters with the production of two new 
Beechcraft models. The Model 35. a medium-priced, all-metal air- 
plane for private and commercial uses is scheduled to go into produc- 
tion before July 1. The second new model, the Beech ‘“Feederliner,” 
expressly intended for use from small airports, should be flying before 
the end of September F 

A new ojl well, 312 miles from the company’s plant and situated 
within the boundary of a 2,800-acre lease block assembled by the cor- 
poration during the war for its possible use as a gas reserve, was 
tested on April 22 under the direction of the State Corporation Com- 
m‘ssion of Kansas and showed a productive capacity of 828 barrels 
per day, Mr. Beech revealed. Additional drilling will be conducted to 
Cetermine the extent of the new oil pool, a result of wildcat tests. 
Mr. Beech said that the company would develop the new pool and 
retain it as part of its own operations. 


The company’s gas wells developed during the war are now con- 
nected by a company-owned pipeline direct to the plant and gas 
reserves developed during the wartime fuel emergency should be suf- 
ficient to provide all heating and processing needs of the plant for 
years. One of the gas wells has a daily capacity of over 11,000,000 


oe A ga of gas, “far greater than the needs of the plant.”—V. 163, 


Reconversion Deficit— 


Bendix Aviation Corp.—New Vice-President— 


Marvin A. Heidt has been elected Vice President in charge of indus- 
tral relations. He joined the Bendix organization on May 1, 1939, as 
director of industrial relations.—v. 163, p. 1153. 


Bessemer & Lake Erie RR.—Earnings— 


March— 1946 1945 1944 
Groes from railway $746,331 $1,075,581 $922,065 
Net from railway * 245,286 “168,284 327,434 
Net ry. oper. income 30,361 134,718 117,808 

From Jan. 1-— 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit.—V. 163, p 


1943 
$1,065,498 
202,887 
20,683 
1,799,802 


*707,859 
67,004 


2,725,554 
866,819 
*87,080 


2,704,470 
834,459 
212,762 


2,939,797 
715,392 
310,433 

1718. 


Bingham Stamping Co., Toledo—Registers— 

The company on April 29 filed a registration statement with the 
SEC for 100,000 sharees 5% cumulative convertible preferred stock 
(par $10). Underwriters are Wm. J. Mericka & Co., Inc., Cleveland, 
and Goshia & Co., Toledo. Price to public is $10 per share. Com- 
pany proposes to use proceeds in connection with the financing of its 
acquisition of a majority stock interest in the Herbrand Corp. of 
Fremont, Ohio. Herbrand will become a majority-owned subsidiary 
of Bingham upon completion of present financing program.—V. 162 
p. 2514. 


Blaw-Knox Co. (& Subs.)—Earnings— 

Quar. End. Mar. 31 1946 1945 
Net profit $$28,936 $738,154 $415,440 
tEarnings per $0.02 $0.55 $0.31 

After charges, State and Federal income and excess profits taxes. 
*On 1,334,458 shares of capital stock ‘no par) After a tax credit 
amounting to $235,000 computed at a rate of 38% and after a transfer 
of $450,000 from the reserve provided from income of prior years for 
war and postwar adjustments. 

The volume of shipments and services billed during the first quarter 
of 1946 totaled $9,067,852. 

In releasing these figures, William P. Witherow, President, stated 
that first quarter operations had been seriously impaired by the 
national steel] strike which closed most of the company’s plants for 
approximately four weeks, and by OPA regulations which required the 
sale of many company products at inadequate prices.—V. 163, p. 2151. 


1944 1943 
$409,764 


share $0.3 


Bloomingdale Bros., Ine.—Credit Call Agreement— 
See Federated Department Stores, Inc., below.—V. 162, p. 2514. 


Bond Stores, Inc.—Calls 444% Pfd. Stock— 

The corporation has called fer redezaption on July 1, 1946, all the 
outstanding shares of 442% convertible preferred stock, $100 par value, 
at $110.50 per share and dividends. Each share of preferred stock 
may be converted into common stock at the conversion price of $21 
per share of common stock, in each case taking the shares of pre- 
ferred stock so converted at $100 per share, The right to convert the 
preferred stock into common stock will expire at the close of business 
on July 1, 1946.—V. 163, p. 2000. 


Boston Consolidated Gas Co.—April Output Up— 

Gas Output (Cu. Ft.) — 1946 1945 
BORE pincdvinccme ons a __. 1,771,159,000 1,810,939,000 
Ee _---------- 1,619,933,000 1,514,271,000 
Marvel ..<....:. _.. 1,459,561,000 1,432,209,000 
(4 (OE = 1,331,090,000 1,274,745,000 

V. 163, p. 188. 


Beston & Maine RR.—Earnings— 


Period End. Mar. 31— 1946— Month—1945 
Operating revenues £6,868,101 
Operating expenses 6,689,156 


1946—3 Mos.—1945 
$7,991,550 $19,216,911 $21,304,284 
5,703,827 16,454,083 16,909,334 





revenue_ $178,945 
341,205 
317,827 
26,486 


$2,287,723 
838,638 
409,579 
26,284 


Net oper. 
Taxes i aie bchieuadtes 
Equiment rents (Dr) 
Joint facil. rents (Dr) 


$2,762,828 
1,433,823 
856,022 
€2,615 


$4,394,950 
1,803,323 
984,248 
69,338 





Net ry. income 


Other 


oper. 
income 


*$506,573 
97,274 


$1,013,221) 
141,564 


$410,368 
327,939 


$1,538,041 
365,111 





Gross income 
Rentals, int., etc. 


*$409,299 
318,136 


$1,154,785 
237,404 


$738,307 
994,038 


$1,903,152 
1,043,091 





Net income 
*Deficit. 
; The deficits reflect, it was pointed out, the first impact of the 
increased wages granted to employees which were retroactive to Jan. 1 
of this year and which, in that period, an official of the road pointed 
out, will cost the Boston and Maine $1,812,000 over the wages paid 
in the first quarter of last year.—V. 163, p. 2288. 


*$727,435 $817,381 *$255,731 $860,061 


Bowser, Inc.—Earnings, etc.— 

R. Hosken Damon, President, has announced that since release on 
March 19 of sales and earnings of company and subsidiaries com- 
panies, the company has filed a registration statement with the SEC 
covering 200,000 shares of cumulative preferred stock with common 
stock purchase warrants attached, the proceeds of which will be used 
to retire all outstanding funded indebtedness of the parent company 
amd furnish additional working capital Mr. Damon stated that 
the financial statements in the registration statement and prospectus 
include certain revisions of sales and earnings for 1945 resulting 
from the decision to increase the size of the provision for renego- 
tiation of war contracts, and to change the loss on the sale of 
the Terryville, Conn., plant and certain other assets of Eagle Lock 
Co. direct to surplus. 

As revised, sales of Bowser, Inc. and subsidtary companies increased 
$13,156,942 in 1945, with a volume of $39,809,896 as compared with 
$26,652,955 for 1944. Figures of Joseph Weidenhoff Inc. and John- 
son Fare Box Co. are included from the date of acquisition, May 
31, 1945. . 

Net earnings for the period, including prior years’ adjustments, 
income taxes and provision for renegotiation, were $1,924,847 com- 
pared with $500,210 for 1944. The 1945 earnings, excluding $78.240 
additional income from prior years adjustment and after provision 
for preferred dividends, amounted to $2.88 per common share, based 
on 623,302 shares outstanding at the end of the year as compared 
with earnings of 94 cents per share, based on 421,004 shares out- 
standing at the end of 1944. 

Net working capital increased 
V. 363, p. 1722. 


from $2,456,461 to $5,335,197.— 


Brooklyn Union Gas Co.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues _ $8,136,494 $7,745,506 $27,516,944 $26,612,534 
Operation ~__-._--~- 4.374.435 4,131,812 15,127,960 13,867,800 
Maintenance __-.._.___ 445,541 436,404 1,971,552 1,747,674 
Prov, for depreciation__ 547,366 535,753 1,569,198 1,581,303 
Amort. of light oil plant 25,845 25,844 103,379 103,397 
General taxes ......_-_ 903,354 922,458 3,430,257 3,524,182 
Federal income taxes___ 600,800 571,500 1,456,300 1,504,000 





Operating income 
Other income’ (net)____ 


$1,239,154 
11,431 


$1,121,733 
9,222 


$3,858,297 
81,707 


$4,284,179 
57,890 





Gross income __ to 
Int. on long-term debt_ 
Oth. int. & mise. deduct. 


$1,250,585 
374°350 
39,017 
$837,217 


$1.12 


$1,130,956 
382,500 
46,882 


$3,940,004 
1,512,251 
209,626 


$4,342,069 
1,982,083 
195,664 





Net income _ 
Earnings per share on 
745,364 shares 
—V. 163, p. 2000. 


Burlington-Rock Island RR.—Earnings— 


, March— ; 1946 1945 1944 
Gross from railway____ $283,331 $244,204 $243,762 
Net from railway cecal 62,564 107,094 82,468 
Net ry. oper. income___ 11,693 56,534 47,218 

From Jan. 1— 
Gross from railway____ 
Net from railway_- f 
Net ry. oper. income___ 
—V. 163, p. 1722. 


$701,572 $2,218,125 $2,164,321 


$0.94 $2.98 $2.90 


1943 
$242,279 
83,936 
45,321 


790,372 
229,418 
74,205 


683,276 
239,759 
107,313 


664,248 
258,441 
158,003 


682,431 
243,244 
138,793 


Brunswick-Balke-Collender Co. (& Subs.)—Earnings 

3 Months Ended March 31 1946 1945 
Net sales “ $3,562,938 $2,930,598 
Gross profit on sales 1,285,706 941,238 
Selling, gen. and administrative expenses 1,301,418 953,897 
$15,711 $12,659 
65,848 37,877 


Loss from operations 
Other income (net) 





Profit from operations 
Reimb. of prior period cost neurred on 
contracts terminated in March, 1944 


$50,136 $25,218 
war 
82,451 
$107,670 
40,000 


Balance 
Prov 


before tuA4cs 
for Fed. taxes on income 


$50,136 
13,500 
$36,636 $67,670 
MARCH 31, 1946 

government securities, at 


Net profit 


CONSOLIDATED BALANCE SHEET 
ASSETS—Cash, $172,083; United States 
cost, $7,155,390; notes and accounts receivable, $1,888,569; War con- 
tract termination claims, $142,437; Inventories, $4,484,831; Net current 
assets in Canada, Brazil, Mexico and Argentina ($1,608,234 restricted 
as to withdrawal under present exchange regulations), $2,119,797; 
Claims for refund of prior years’ Federal taxes on income (resulting 
principally from unused excess profits credit carry-back), $456,246; 
prepaid expenses and deferred charges, $198,644; cash segregated for 
purchase of plant and equipment in process of acquisition, $1,000,000; 
Property, plant and equipment ‘(after reserves for depreciation of $1,- 
846,391), $2,793,842; Patents, goodwill, etc., $1; total, $20,411,841. 
LIABILITIES—Accounts payable, $729,395; customers’ deposits and 
credit balances, $684,613; accrued salaries, wages and commissions, 
$105,750; dividend on preferred stock, payable April 1, 1946, $33,351; 
accrued state, local and miscellaneous Federal taxes, $201,462; accrued 
Federal taxes on income, $380,850; reserves for postwar adjustments 
and other contingencies, $750,000; preferred stock, cumulative (26,681 
shares no par), $2,668,100; commen stock (450,000 shares no par), 
$4,500,000; capital surplus, $4,038.799; earned surplus, $6,319,522; total, 
$20,411,841.—V. 162, p. 2141. 


Byron Jackson Co.—Merges Subsidiary— 


The Patterson-Ballagh Corp., in which the Byron Jackson Co. has 
owned a minority interest since its foundation in 1927, has now been 
merged with the Byron Jackson Co., which will hereafter operate as a 
separate division, according to an announcement just made jointly 
by E. S. Dulin and J. C. Ballagh, Presidents of Byron Jackson and 
Patterson-Ballagh, respectively. Mr. Ballagh will continue as President 
and General Manager of the company in its new status as a separate 
division of the merged firms.—V. 163, p. 2001. 


California Consumers Corp. (& Subs.)—Earnings— 
12 Mos. End. Mar. 31— 1946 1945 
| RE eee ss Bre Sox i _. $4,335,700 $4,139,377 
Costs, operating & general exps. incl. deprec._ 3,585,001 3,639,874 
$750,698 $499,503 

23,627 30,962 
.. fl ee Beales : . 774,326 $530,465 
Interest paid or accrued - 128,921 138,191 
Federal and State taxes on income___ 505,492 295,283 


*Net operating profit___- * $139,913 


*Excluding capital gains, losses and surplus adjustments.—V. 
p. 67. 


Grams eee... 
Other net income__ 





Cambria & Indiana RR.—Earnings— 


March-— 1946 1945 
Gross from railway $142,562 $161,307 
Net from railway_-_- 42,486 77,739 
Net ry. oper. income__. 71,816 50,434 

From Jan. 1— 

Gross from railway 
Net from railway______ 
Net ry. oper. income- 

V. 163, p. 1857. 


1944 
$167,104 
79,202 
54,650 


1943 
$190,487 

80,618 

67,347 


441,089 
170,757 
243,677 


422,735 
179,412 
149,529 


503,605 
251,073 
165,150 


523,143 
189,226 
135,222 


Canadian National Lines in New England—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $218,400 $179,800 $145,000 $165,700 
Net from railway *65,548 41,483 33,757 33,439 
Net ry. oper. income *127,890 99,029 95,039 *85,629 

From Jan. 1 
Gross from railway_ 
Net from railway 
Net ry. oper. income 

*Deficit. 


580,100 
*133,580 
310,764 
-V. 163, pp. 1420, 1772. 


477,300 
174,758 
334,916 


443,100 
91,910 
*240,547 


475,800 
104,222 
279,664 


Canadian Pacific Lines in Maine—Earnings— 


March— 1946 1945 1944 
Gross from railway $603,816 $646,601 $659,102 
Net from railway 110,365 243,756 312,842 
Net ry. oper. income , 789, 128,791 256,519 

From Jan. 1— 

Gross from railway , 916 

Net from railway ; 562,667 

Net ry. oper. income : ,645 
*Deficit.—V. 163, p. 1857. 


1943 
$486,743 
208,990 
163,853 


1.828.474 
676,783 
350,897 


1,808,778 
823,710 
641,652 


1,345,432 
566,947 
417,487 


Canadian Pacific Lines in Vermont—Earnings— 
March 1946 1945 1944 
Gross from railway $119,877 $122,954 $107,514 
Net from railway 132.729 *70,838 60,371 
Net ry. overs. income *185,789 *127,784 98,454 
From Jan. 1— 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 163, p. 1857. 


1943 
$102,765 
46,913 
*81,632 
382,769 


254,735 
*407,807 


314,175 
*242,783 
386,748 


326,736 
179,694 
300,753 


311,931 
117,593 
*221,243 


Canadian Pacific Railway—tTraffic Earnings— 


Week Ended April 21— 1946 1945 
Treats earsings —_~_~---..1...- .....----. $4,863,000 $5,990,000 
Week Ended April 14— 
Traffic earnings 
—V. 163, p. 2002. 


$5,068,000 $5,966,000 


Caterpillar Tractor Co.—Registers with SEC— 


The company on May 1 filed a registration statement with the SEC 


covering $20,000,000 10-year 1°4‘ce debentures. Underwriters are 
Blyth & Co., Inc.; Dean Witter & Co.; Stone & Webster Securities 
Corp., and Harris Hall & Co., Inc. It is contemplated that proceeds 
of sale, together with other funds will be devoted to expansion of 
company’s plant at Peoria.—V. 163, p. 1723. 


Central of Georgia Ry.—Earnings— 


March— 1946 1945 
Gross from railway--—- $2,818.850 $3,575,814 
Net from railway---- *105,228 860,434 
Net ry. oper. income *296,091 502,694 

From Jan. 1— 

Gross from railway- 

Net from railway 

Net ry. oper. income_-_-_ 
*Deficit.—V. 163, p. 1857. 


1944 
$3,300,296 


1943 
$3,376,323 
1,461,003 
965,631 


8,264,041 
582,357 
49,995 


10,164,870 
2,443,171 
1,421,434 


8,960,637 
3,457,126 
2,290,406 


Celotex Corp.—Registers with SEC— 


The company on April 26 filed a registration statement with the 
SEC for 100,000 shares common stock. Underwriters are Paul H. 
Davis & Co. and Union Securities Corp. Proceeds will provide in part 
for expansion program and improving manufacturing and mining 
facilities and acquiring or constructing additional facilities. This 
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program, the company state, is as yet in large part only tentative, and 
it is not possible at this time to estimate the total cost. Whatever 
additional funds may be required will be provided out of the com- 
Pany’s cash resources from the sale of additional securities or irom 
other sources.—V. 163. p. 1561. 


Central Indiana Gas Co.—Registers with SEC— 


The company on April 25 filed a registration statement with the 
SEC for $3,250,000 first mortgage bonds. Bonds will be sold at com- 
petitive bidding with the interest rate being named by the successful 
bidder. Of the proceeds $2,944,000 will be applied to the reden?ption 
of an equal principal amount of first mortgage 3%4‘~ bonds; balance 
will be set aside as a construction fund for property additions and 
betterments. The premium of 7%‘ and the accrued interest on the 
old bonds will be paid from the company’s general funds.—V. 163, p. 2289. 


Central RR, of New Jersey—Earnings— 


Period End. Mar. 31— 1946—Mo1.th—1945 1946—3 Mos.—1945 
Gross oper. revenue__ $4,277,972 $5,611,169 $11,811,236 $14,773,902 
Net rwy. operating inc 74,701 845,280 *534,943 1,434,477 
Gross income 180,467 935,730 *232,591 1,721,540 
Fixed chargse and other 

deductions _ rade 414,864 444,192 1,245,382 1,338,267 


Net deficit $234,397 *$491,538 $1,477,973 *$383,273 

*Deficit. +Net income. 

William Wyer, Chief Executive Officer, in announcing the figures, 
Said that the figure for March and the three months in 1946 include 
an estimate to cover wage increases already agreed to or in prospect 
retroactively for the respective period V. 163, pp. 2289 and 1857. 


Chadwick-Hoskins Co.—Offer to be Made to Minority 


Stockholders of $50 Per Share—See Textron, Inc. below 
—V. 154, p. 83. 


Charleston & Western Carolina Ry.—Earnings— 
March— 1946 1945 1944 1943 
Gross trom railway $327,660 $398,517 $419,656 $414,429 
Net from railway 27,925 128,706 154,521 198,431 
Net ry. oper. income 54,397 62,263 61,411 127,938 

From Jan. 1— 
Gross from railway 905,784 1,111,305 1,180,054 1,102,123 
Net from railway *5,48% 340,817 426,686 482,100 
Net ry. oper. income *74,949 153,297 220,631 284,705 
*Deficit.—V. 163, p. 1723. 


Chesapeake & Ohio Ry.—Savings Cited in Merger— 


Ross S. Marshall, Senior Vice-President of the C. & O. Lines, 
testified at an Interstate Commerce Commission hearing on April 25 
that Savings, amounting to at least $289,000 a year, exclusive of 
Savings in annual interest charges from refundings, would result 
from the unification of the Pere Marquette Ry. with the Chesapeake 
& Ohio System. 

Savings in interest charges realizable from the refunding of Pere 
Marquette bonds, testified to earlier by W. H. Wenneman, Vice- 
President of the Chesapeake & Ohio Lines, were estimated at $350,000 
@ year on the basis of present market conditions. 

The ascertainable savings from the coordination of the C. & O. 
and Pere Marquette, following C. & O.’s acquisition of control of 
the latter, in 1929, have amounted to about $500,000 a year, Mr. 
Marsha!) said. This figure, he added, does not embrace any esti- 
mated savings, deriving from more efficient and economical methods 
and practices introduced into operation and maintenance, which, 
although not ascertainable, were undoubtedly greater than $500,000 
a year.—V. 163, p. 2289. 


Chicago Burlington & Quincy RR.—Earnings— 


March—- 1946 1945 1944 1943 
Gross from reilway $17,001,233 $21,218,254 $20,090,247 $18,242,460 
Net from railway 3,063,476 9,60€ ,200 6,271,702 9,132,184 
Net ry. oper. income 670,599 2,668,474 2,110,815 4,679,332 

From Jan. 1 
Gross from railway 53,650,212 
Net from railway 9,222,834 
Net ry. oper. income 733,544 
—V. 163, p. 1858. 


58,594,404 49,579,607 
25,626,125 23,839,903 
7,097,723 11,995,746 


Chicago & Eastern Illinois RR.—Earnings— 


March— 1945 1945 1944 1943 
Gross from railway $2,100,442 2,752,017 $2,914,353 $2,696,306 
Net from iailway 205,877 898,532 932,277 1,087,213 
Net ry. oper. income 496,288 341,717 354.928 417,589 

From Jan. 1 
Gross from railway 5.081.618 ,701,901 ,318,829 7,678,178 
Net from railway 168,710 2,094,768 2,492,233 3,007,057 
Net ry. oper. income 594,109 757,157 906,246 1,172,490 

*Deficit.—V. 163, p. 2239. 


Chicago Great Western Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $2,405,581 $2,649,931 $2,684,396 $2,638,557 
Net from railway- 64,582 824,847 850,294 1,058,585 
Net ry. oper. income *432,510 253,278 278,089 304,056 

From Jan. 1 
Gross from railway },957,949 7,486,630 639, 
Net from railway 591,405 2,092,286 2,415, 

» 


1 7,197,079 
7 2,633,659 
28,065 860,197 


Net ry. oper. income 510,339 717,475 é 
*Deficit.—V. 163, p. 2289. 


Chicago & Illinois Midland Ry.—Earnings— 


Marcn— 1°46 1945 1944 1943 
Gross irom railway $493,169 $520,415 $599,595 $591,935 
Net from railway 80,155 175,909 249,761 293,676 
Net ry. oper. income 75,087 79,059 96,634 

From Jan. 1- 

Gross from railway ; 1,543,341 1.639.408 1,612,460 
Net from railway . 85: 599,647 740,988 
Net ry. oper. income i97,20: 231,094 261,718 
—V. 163. p. 1723. 


Chicago Indianapolis & Louisville Ry.—Earnings— 
March— 1946 1945 1943 
Gross from railway $864,109 $1,164,449 $1, é $1,205,793 
Net from railway 1! 423,675 71,11: 507,897 
Net ry. oper. income 9,45 233,510 3, 32: 387,655 

Prom Jan. 1— 
Gross from railway 2,403,057 3,438,306 3,257,258 
Net from railway 241,285 1,241,367 a ’ 1,252,929 
Net ry. oper. income 129.781 703,891 95% 843,621 
*Deficit.-—V. 163. p. 1858. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 
March— 1946 1945 1944 1943 
Gross from railway $16,456,229 $18,733,633 $18,948,320 $18,216,814 
Net from railway “844 141 5,066,301 5,762,741 7,809,569 
Net ry. oper. income 966,150 2,493,654 2,281,440 5,754,503 

From Jan. 1— 
Gross from railway) 49,557,651 55,594,422 54.806.211 51,209,478 
Net from railway 6.485.671 16,168,844 17,556,020 21,462,242 
Net ry. oper. income 4,371,290 7,524,705 7,616,924 13,573,712 
*Deficit.—V. 163, p. 2290. 


Chicago & North Western Ry.—Earnings— 
March— 1946 1945 1944 1943 
$13,434,835 $13,820,374 $13,675,668 $13,073,090 
°592026 3,557,918 4,009,435 4,876,092 
1.984.507 1,834,797 1,940,710 2,733,958 


Net from railway 

Net ry. oper. income 
From Jan. 1— 

Gross from railway 38.251.297 39,666,742 39,742.875 36,296,538 

Net from railway- 3,227,944 9,533,819 11,389,399 12,022,212 

Wet ry. oper. income *498,290 4,797,388 6,022,900 6,557,157 
*Deficit.—V. 163, p. 1858. 


Chicago Rock Island & Pacific Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway ~ $13,262,096 $17,270,942 $15,904,593 $15,410,144 
Net from railway _.___ 1,124,786 7,014,365 6,273,445 7,131,751 
Net ry. oper. income___ 111,536 3,017,792 2,801,242 4,695,365 

From Jan. 1— 

Gross from railway_ -- 40,180,339 48,742,022 44,963,888 41,856,629 
Net from railway__ 9,248,442 19,287,563 17,680,406 18,389,136 


Net ry. oper. income___ 4,025,856 7,211,630 7,358,916 11,962,689 
—V. 163, p. 2002. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


March— 1946 1945 1944 1943 
Gross from railway $2,253,602 $2,386,144 $2,353,073 $2,220,639 
Net from railway *289,959 661,369 503,132 666,849 
Net ry. oper. income- *625,803 235,015 454,589 

From Jan. 1— 

Gross from railway 6,495,693 6,878,690 6,312,373 

Net from railway 140,209 : 3 1,660,444 1,603,054 

Net ry. oper. income___ *827,428 24,58: 847,990 998,807 
*Deficit.—V. 163, p. 1858. 


Childs Co.—New Plan of Reorganization Proposed— 

Under a plan of reorganization dated April 22, 1946, filed with 
Federal Judge Edward A. Conger of the U. S. District Court for the 
Southern District of New York by Lewis B. Fox of Beverly Hills, 
Calif., a preferred stockholder, it is proposed that one new share of 
$1 par common stock be issued in exchange for each no par common 
share now outstanding and that one new share of $4.50 series cumu- 
lative preferred stock, without par value, and five mew shares of $1 
par common stock be issued in exchange for each present share of 
7‘ cumulative preferred stock, par $100. This would wipe out divi- 
— arrearages which as of June 30, 1946 will aggregate $101.50 per 
share. 

Ihe plan provides that in place of the present authorized 50,000 
shares of 7% preferred stock, par $100 (37,316 shares outstanding) 
and the present authorized 750,060 shares of no par common stock 
(324,415 shares outstanding) there will be authorized 50,000 shares of 
$4.50 series preferred stock of no par value (37,316 shares to be out- 
standing) and 750,000 $1 par common shares (418,542 shares to be 
outstanding). 

It is also planned that the reorganized company obtain a term loan 
in the amount of $2,500,000, at 37, as proposed in the trustee’s plan. 
The proceeds, together with $1,046,355 obtained from the sale of 
69,757 shares of new common stock to common stockholders in the 
ratio of one new share at $15 per share for each five new shares to 
be held, will be used to reimburse the company’s treasury for the 
cash expended in the payment of debentures and creditors. 


Trustee Plans to Pay 20% on Claims— 

John F. X. Finn, trustee for the company on April 26 asked Federal 
Judge Edward A. Conger for leave to pay in cash to debenture holders 
and all other creditors, 20% of original principal amount of debentures 
and other claims on determination of the amount and approval by 
trustee or Court of respective claims. A hearing set for May 3 was 
postponed until May 6.—V. 163, p. 2154. 


Church Life Insurance Corp.—New Directors, etc.— 

Robert Worthington has been elected Executive Vice-President and 
a director. The Rev. Clarence H. Horner has also been added to the 
board. Mr. Worthington has been Secretary of the corporation for 
some years. 

The directors also authorized the cancellation of the War Risk 
Exclusion Clause which has been attached to insurance policies issued 
by the corporation since early in 1940. The clause has not been 
attached to policies issued since the Fall of 1945. 

The Treasurer of the corporation, Charles D. Dickey, of J. P. 
Morgan & Co. Incorporated, reported total assets at the end of 1945 
of $8,511,747, with capital and surplus of $951,374, a ratio of about 
11%. The corporation, whose facilities are availab!e to the clergy and 
the active lay workers of the Episcopal Church, had, insurance in 
force of $29,759,104 and outstanding annuity contracts calling for 
payments to annuitants of $564,607 a year.—V. 157, p. 519. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Cincinnati & Lake Erie Transportation Co.—Offer— 

Officials of this corporation on April 26 stated that a plan to acquire 
Cincinnati & Lake Erie Transportation Co. provides for the issuance 
of preferred and common stock of Greyhound in exchange for capital 
stock of that company. This plan is subject to the approval of the 
Interstate Commerce Commission, 

Each minority shareholder of C. & L. E. would receive the equivalent 
of $75 per share in Greyhound preferred and common based on 
the market prices at the time cf ICC approval. Half the base price 
paid will be in Greyhound preferred, with C. & L. E. holders also 
entitled to additional amounts of preferred equal to their proportionate 
share of C. & L. E.’s net income from April 1, 1946, to the end of 
the months nearest ICC approval date. 

The Greyhound stock would be issued from presently authorized 
but unissued stock which total 100,000 shares of preferred and almost 
2,000,000 shares of common. 

Greyhouhd officials said assents to the plan have been received 
from holders of 19,112 shares of C. & L. E. and that holders of re- 
maining 32,706 shares outstanding have until May 20 to indicate their 
desire to participate in the exchange. 

Greyhound Corp. already owns 6500 shares of C. & L. E. stock. 

A group of stockholders of this company has agreed to sell its hold- 
ings to Greyhound Corp. These holdings were said to represent a ma- 
jority of outstanding stock.—V. 155, p. 259. 


Cincinnatti New Orleans & Texas Pacific Ry.—Earns. 


March 1946 1945 1944 1943 
Gross from railway $2.385,398 $2,894,048 $3,393,923 $3,286,323 
Net from railway 207,448 1,016,868 1,644,907 1,726,018 
Net rv. oper income 101,028 412,321 489,695 649,092 

From Jan. 1— 

Gross from railway 6,868,870 8,853,263 9,374,108 9,030,660 
Net from railway 1,356,394 3,177,001 3,908,240 4,476,419 
Net ry. oper. income 763,251 1,190,631 1,290,309 1,555,449 
—V. 163, p. 1723. 


Cities Service Co.—Unit Calls 342% Debentures— 


W. Alton Jones, President, on April 30. announced that Empire Gas 
& Fuel Co., a subsidiary, will call for redemption on May 31 all of its 
$18,211,400 outstanding 3'%2% debentures, due 1962 (see that company 
below). With the parent company’s call of $35,000,000 of its 5% 
debentures, due 1950, for payment June 1, 1946, these two calls of 
$53,000,0C0 bring the total debt and preferred stock reductions since 
1930 to a total of $242,742.000. The consolidated annual interest 
charges will have thus been reduced from $29,853,000 in 1931 to less 
than $14,000,000. 

Mr. Jones informed the stockholders of plans under way to expend 
approximately $50,000,000 in new construction, refining and natural 
gas facilities as soon as manpower and materials become available. 
The operating subsidiaries of Empire Gas & Fuel Co. have their engi- 
neering plans ready for programs.of,expansion and improvement to 
the amount of $43,000,000. One of-syeh operating subsidiaries, Cities 
Service Oil Co., (Del.), will, as soem as conditions warrant, start upon 
the construction of new refining facilities in the Chicago area, the 
initial cost of which is estimated at $18,000,000, which will give the 
company system a capacity for processing in excess of 130,000 barrels 
per day. Other improvements will include new service stations. 

In the natural gas field, Mr. Jones announced that the Cities Service 
Gas Co., a subsidiary, intends to construct at a cost of more than 
$25,000,000 a new 400-mile, 26-inch natural gas pipeline from the 
Hugoton field to augment increasing fuel requirements in Kansas City 
and throughout the area served with natural gas by that company.— 
V. 162, p. 2814. 


Clayton & Lambert Mfg. Co.—Transfer Agent— 


The National Bank of Detroit, Detroit, Mich., has been appointed 
transfer agent for the stock of this corporation.—V. 162, p. 2939. 


Climax Molybdenum Co.—Earnings— 


Quarters Ended Mar. 31— 1946 1945 1944 
Net after charges but before deple- 
tion and discovered increment 
Federal income, surtax and excess 
peetite tanes 2...-...... dn Fe 253,928 1,379,231 724,377 


$758,210 $4,465,177 $2,316,819 


I III, seesnicdtle ieesingnisscectetin nbc ‘ $504,282 $3,685,946 $1,592,443 
*Earnings per common share $0.20 $1.22 $0.63 


*On 2,500,000 shares.—V. 163, p. 1723. 





Clinton Machine Co.—Stock Offered—F. H. Koller & 


Co., Inc., New York, and Smith, Hague & Co., Detroit, 
made a public offering April 30, of 100,000 shares of ($1 
par) common stock at $2 per share. 

The present company was incorporated under Michigan laws on 
April 1, 1946, and is the successor to Clinton Machine Co., a co-partner- 
ship formed in February, 1944, and Clinton Foundry Co., a Michigan 
corporation formed in October, 1945. 

In addition to facilities for tool making, machining and foundry 
work, the company has three principal products—the Clinton Model 
700 engine, the Thomas Metal Disintegrator, and the “Reco” H-gh 
Compression Set for use with John Deere “A” and “B’’ Tractors. 

The company’s plant is located in Clinton, Michigan, consisting of 
an office and engineering building, a production building, and a 
foundry. 

Proceeds from the sale of shares will be applied in the amount of 
$28,000 against a note held by a member of the predecessor Clinton 
Machine Co., while the balance will be added to working capital. 

The total authorized capital stock of the company is 500,000 shares 
common stock (par $1), of which 150,000 shares were outstanding 
before the current financing operations. 


Colorado Central Power Co.—Earnings— 


3 Mos. End. Mar. 21 12 Mos. End. 

Period— 1946 1945 Mar. 31,°46 
Operating revenues—electric : $241,030 $214,745 $908,437 
Purchased power 83,609 74 969 317,237 
Operating expenses - 65,963 58,682 277,242 
Maintenance “Fy evel eee? 11,401 10,810 37,889 
Prov. for renewals, replac. and ret. 9,750 9,750 39,000 
Taxes other than income taxes rs 15,899 14,893 59,300 
Operating income __ _ $54,406 $45,633 $177,767 
Gober: GGG... .nnccuaeees 2,045 1,299 4,059 





Gross income ____ = $56,452 $46,933 $181,827 
Income deductions _____- ” 7,282 6.989 28,124 





SG NI dnd edhatertttnn: ein aay $49,228 $39,943 $153,702 
*Pederal income taxes____ RE Re, 9,374 7,604 32,186 
State income taxes____________ 760 706 2,754 





MEARS CNTNINE .. . en eee $39,094 $31,633 $118,762 


*Prior to the sale of the company’s common stock to the public on 
March 18, 1946, the company joined with its parent, Crescent Public 
Service Co., and other affiliates in filing consolidated Federal income 
and excess profits tax returns. The provision for the three months 
ended March 31, 1946, has been computed on a consolidaced basis up 
to and including March 18, 1946, and on a corporate basis subsequent 
to that date. 

The provision for the three months ended March 31, 1945, represents 
one-quarter of this company’s allocated portion of the Federal income 
taxes for the year 1945 on a consolidated basis. 


BALANCE SHEET. MARCH 31, 1946 


ASSETS—Property, plant and equipment, includ‘ng intancibles, $2,- 
059,214; total special deposits, $644; cash, $163,279; accounts receiv- 
able, $100,141; notes receivable, $3,031; materials and suppl.es, $54,440; 
prepayments, $8,609; estimated refund of 1942 Federal income taxes, 
$16,403; total deferred debits, $7,647; total, $2,413,407. : 

LIABILITIES—First mortgage 334% bonds, Series A, due May 1, 
1959, $651,000; notes payable, $150,000; accounts payable, $49,214; con- 
sumers’ deposits—refundable, $43,206; accrued items, $97,210; total de- 
ferred credits, $28,924; reserves for renewals, replacements and retire- 
ments, $682,852; reserve for uncollectible accounts, $16,422; reserve for 
contributions in aid of construction, $41,892; other reserves, $2,400; 
common stock ($10 par), $437,500; capital surplus, $85,635; earned 
surplus, $127,089; total $2,413,407.—V. 163, p. 1422. 


Colorado Fuel & Iron Co.—Shares Offered—Hirsch & 
Co., on May 1 offered to the public 275,000 shares of 
comon stock (no par) $17 a share. Selling commissjon 
is $1 ashare. The shares are being sold for the accounts 
of a group of stockholders, including Allen & Co., 
Schoellkopf, Hutton & Pomeroy, Inc., and Niagara Share 
Corp.—V. 163, p. 2290. 


Colorado & Southern Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $845,576 $1,410,759 $1,287,338 $1,111,428 
Net from railway-. *18,015 576,856 529,469 455,542 
Net ry. oper. income *108,141 309,677 285,416 278,270 

From Jan. 1— 

Gross from railway 2,626,005 3.776,988 3,836,624 3.152,841 
Net from railway 240,114 1,285,364 1,480,586 1,259,136 
Net ry. oper. income *28,139 632,335 791,517 768,449 

*Deficit.—V. 163, p. 2002. 


Colorado & Wyoming Ry.—Earnings— 


March— 1946 1945 1944 
Gross from railway $105,204 $135,217 $152,242 
Net from railway 15,183 42,694 53,998 
Net ry. oper. income 5,114 21,906 77,840 


From Jan. 1 
Gross from railway 233,665 407,823 456,268 
Net from railway 46,001 137,363 176,290 
Net ry. oper. income *6,722 67,554 121,633 
*Deficit.—V. 163, p. 1723. 


Columbus & Greenville Ry.—Earnings— 


March— 1945 1945 1944 1943 
Gross from ra:lway $146,217 $160,307 $128,105 $133,509 
Net from railway 23,904 41,073 21,180 3,4 
Net ry. oper. income 6,525 19,300 8,749 15.061 

From Jan. 1— 

Gross from railway 416,456 471,121 385,600 392,054 
Net from railway 59,863 116,311 84,061 99,108 
Net ry. oper. income___ 14,402 57,916 35,242 40,707 
—V. 163, p. 1724. 


Commercial Bookbinding Co.—Changes Name— 


The stockholders on March 19 voted to change the name of this 
company to World Publishing Co.—V. 157, p. 1647. 


Commonwealth Edison Co.—Weekly Output — 


Electricity output of the Commonwealth Edison group of companies. 
excluding sales to other electric utilities for the week ended April. 27, 
showed 7.5% decrease from the corresponding period last year. Fol- 
lowing are the kilowatt-hour ovtput totals of the past four weeks and 
percentage comparisons with last year: 

Week Ended— 1946 1945 “e Dec. 
pe y eee: ees 179,436,000 ‘ J , 
April 20_ SLE a Ree 178,312,000 ‘ 
April 13_~ a 181,731,000 
April. 6 180,335,000 


bases. 192,633,000 
—V. 163, p. 2290. 
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Commonwealth & Southern Corp. (& Subs.)—Earnings 
12 Mos. End. Mar. 31 1946 1945 


Gross revenue 

Operating expenses 
Provision for depreciation 
Amortization of plant acquisition adjustment 
General taxes 

Federal income and excess profits 


94,039,171 
21,841,948 
8,336,825 
16,422,257 
19,794,102 


995 824 
21,563,450 
,445,786 
5, 449, 288 
taxes 16,013,267 
49,224,328 
15,471,715 
6,653,119 
10,872,088 


naar 
563,39 


Gross income - 51,034,318 
Interest on long-term debt of subsidiari 570,390 
Amortization of debt disc., prem. and expen 5,466,200 
Divs. on preferred stock of subsidiaries 9,977,902 
Other deductions 531,126 


15,664,007 
800,000 1,265,701 
19,688,698 14,398,306 


Net income ),488 698 
Appropriation to special property reserv 
Baiance preferred dividends of parent 

NOTE—At March 31, 1946, dividend arrears of $29 per share on the 
outstanding shares of the corporation's $6 Series Preferred Stock (not 
including fractional scrip), after taking into account dividend paid on 
April 11, 1946, amount to $42,970,054 

Amortization of debt discount, premium and expense 
charges in the 1946 and 1945 periods of $4,692,953 and $5,763,394, 
respectively, equivalent to portion, applicable to such per.ods, of net 
reduction in Federal and state income and Federal excess profits taxes 
by reason of deduction of costs incurred in refunding of securities 
In accordance with generally accepted accounting principles, such spe- 
cial charges were classified prior to Dec. 31, 1945 as provision for taxes 
or provision in lieu of taxes. The reclassifications are to accord with 
requirements of regulatory commission but in the opinion of the 
companies and their independent accountants, the taxes chargeable to 
operations should not be reduced by such reduction in taxes as to do 
so results in overstating gross income by such amoun 


Weekly Output— 


The weekly kilowatt-hour output of energy of 
of this corporation adjusted to show genera! business conditions of 
territory served for the week ended April 25, 1946, amounted to 
240,833,214 as compared with 256,582,679 for the corresponding week 
in 1945, a decrease of 15,749,465, or 6.16% V. 163, p. 2290 


includes special 


electric ubsidiarie 


Connecticut Railway & Lighting Co.—Earnings- 
Period End. Mar. 31 i1946-—-3 Mos 1945 1945-—-—12 Mos 
Operating revenue $1,501,667 $1,667,278 $6,116,455 
Oper. exp. and maint 940,128 924,019 3,937,668 
Prov. for depreciation 55,931 86,605 245,044 
Prov. for defd. maint 
and contingencies 
Fed. inc. and exc. prof. 
taxes __ 
Other Federal taxes 
State and local taxes 


1945 
$6,433,018 
3,608,814 
396,526 
250,000 250,000 
154,452 
24.616 
93,882 


315,154 
37,527 


98,846 


509,404 
104,411 
371,765 


1,164,789 
116,261 
378,441 


$518,185 
330,227 
$848,412 
110,960 


$698,341 
44%, 960 


$205,122 
84,355 


$232,656 
84,956 
$316,712 
14,262 


Net cper. revenue 
Other income (net) 


Gross income 


$289,477 $1,147,302 
Income deductions 


24,984 344,932 
Net income $302,450 $264,493 $602,369 $737,451 
—V. 162, p. 2144. 


Consolidated Cement Corp.—Annual Report— 


Calendar Years— 1945 
Net sales 1 ee $2,406,378 
Cost of goods solds 1,872,106 
Selling and general expenses 309,592 
Nonproductive plant overhead, net cost of op- 

eration of dwellings, etc. 


1944 
$2,191,364 
1,725,322 
296,216 


135,910 170,995 





Profit from operations 
Interest on bonds and notes 
Debt discount and expense 
Otber income (net) 


$88,770 
58,478 
10,319 
Cr21,789 


$41,762 def.$58,441 


def.$1,170 
61,001 
7,327 
C©r11,057 


Profit before income taxes , 
*Provision for Federal income taxes for current 

year (no excess profits tax payable) 
Additional Federal income taxes for prior years 
Kansas State income tax 


38,000 


15,000 


800 


Net profit $2,962 def.$73,441 


*No excess profits tax payable. 


NOTE—The above statement includes char } i 
' sec ges for depreciation and 
depletion aggregating $193,438 for 1944 and $162,307 for 1945. 


. BALANCE SHEET DECEMBER 31, 1945 
ASSETS—-Cash, $594,458; United States Treasury %% certif Ss 
of indebtedness, $25,002; accounts and notes paneevelite sates eaeeeed 
for bad debts and discounts of $24,988), $107,438: inventories, priced 
at not in excess of cost or market, $195,158;. maintenance and oper- 
ating supplies, at cost, $307,234: cloth and paper sacks, at cost less 
allowance for use, $106,167; prepaid expenses, $15,366; cash surrender 
value of officer's life insurance, $53,900; sinking fund deposits (prin- 
cipally deposit of $49,616 made subsequent to close of year and shown 
@s a current liability, per contra), $49,693; machinery and equipment 
held for stand-by purposes, (after reserves of $461,833), $93/411; 
planis, properties and quarry lands (after reserves for depreciation 
and depletion of $2,780,638). $1,711,021; unamortized bond discount 
and expenses, $17,653; total, $3,276,499. 
LIABILITIES—Accounts payable, $112,254; accrued interest, payrolls, 
general taxes, etc., $52,986; Federal and State income taxes, (less 
$5,0C0 of United States Treasury tax notes), $64.649; provision for 
returnable sacks, $20,426; funded debt current sinking tund require- 
ment, $49,616; 15-year first mortgage 6’; bonds, due Feb. 1, 1950, 
$859,300; 15-year 6% notes, due Feb. 1, 1950, $82,100; class A stock, 
no par value (outstanding $9,916 shares), $99,916: class B stock, no 
Par value (issued and outstanding 258 shares), $1,032; capital surplus, 


$1,615,020; earned surp!us since Jan. 1 1 A 7 
oy sa 5 eee . 1, 1936, $319,201; total, $3,276,499. 


Consolidated Edison Co. of New York, Inc.—Output— 
The company con May 1 announced System output of electricity 
(electricity generated and purchased) for the week ended April 28, 
1946, amounted to 180,700,000 kwh., compared with 167,100,000 kwh. 
for the corresponding week of 1945, an increase of 8.1%. Local 
distribution of electricity amounted to 172,300,000 kwh., compared with 


163,300,000 kwh. for the corresponding week of las i 5 
of 5.5% .—V. 163, p. 2290. P nee eee 


Consolidated Gas Electric Light & Power Co. of 
Balt. — Bonds Offered—An investment banking group 
headed by Harriman Ripley & Co., Inc., and Alex 
Brown & Sons on May 2 offered $44,660,000 series R, 
2%4% Ast ref. mtge. sinking funds bonds at 104.50 and 
interest. The bonds were awarded April 30 at com- 
petitive sale, on a bid of 103.5534, a net interest cost of 
about 2.60%. Two other bids, each naming a 2%% 
coupon, were received at the competitive sale. They 
were: White, Weld & Co. and First Boston Corp., 105.73; 
and Halsey, Stuart & Co. Inc., 105.66. 

Dated April 1, 1946; du i inci i 
1 and Oct. 1) payable at ottice of ‘ambers Trent % Go, Hew Wort, wt at 
banking house of Alex. Brown & Sons, Baltimore, Md. Indenture under 
which these bonds are issued provides for a sinking fund, payable 


annually on Aug. 1, under which an amount ual to 1% 
amount of bonds of all series outst = wr dy om 


ingpthe year ending cn such Aug. 1 is paid to the trustee. The cash 
80 received is applied by the trustee to purchase any bonds issued 
under such indenture at not more than their applicable redemption 
= or, if not so obtainable, to redeem such bonds at the applicable 


Zz 


$ $ 
5,501,935 209,658,634 . 


anding under such indenture dur-~ 


redemption prices. The Series R bonds are redeemable at the option 
of the company as a whole or in part at any time on not less than 30 
days’ prior notice at the following redemption prices: prior to April 
1, 1947, at 107.50’ thereafter with successive reductions in the 
redemption price for each 12 months period beginning April 1; in each 
case with accrued interest. Also redeemable, through operation 0: the 
Sinking Fund above referred to, upon similar notice at the following 
redemption prices: :f redeemed prior to April 1, 1947, at 104.627 

thereafter with successive reductions in the redemption price for each 
12 months period beginning April 1; in each case with accrued interest 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First ref. mtge. sink. fund bonds 
Series P 3° ‘due June 1, 1969 
tSeries @ 2%4"., due Jan. 1, 1976 
Series R 2%4’-, due April 1, 1981 

Consolidated Gas Co. of Balt. City, gen 
mtge. 4'2°., due April 1, 1954 

Indebtedness to Mayor and City Coun- 
cil of Laurel, Md 

Preferred stock cumulative ($100 par) 
Series A 5% 
Series B 442° 
Series C 4’ 

Common stock 


$7,000,000 
12,000,000 
44,660,000 


(Closed) 2,331,000 


5,000 


208,151 Shs 
222,921 shs 
68,928 shs 
2,000,000 shs. 


series limited to $100,000,000 outstanding at any one 
time. Additional amounts may be issued subject to the general limi- 
tation. + $2,716,000 Series Q@ 2%4’% bonds in temporary form executed 
by the company and lodged with the trustee may, upon approval of 
the P. 8. Commission of Maryland, be issued to reimburse the com- 
pany’s treasury for the acquisition and retirement of a like amount of 
Series O 3's’ bonds in 1944. 


COMPANY-—Company was incorporated In Maryland June 20, 1906, 
by consolidation of two former corporations, Consolidated Gas Co. of 
Baltimore City and Consolidated Gas Electric Light and Power Co. It 
has subsequently acquired all or part of the properties and businesses 
of a number of other companies, some of which previously had, and 
some had not, been subsidiaries of the company 


The company’s principal business is the purchase, production and 
sale of electricity and artificial gas. The company and its predecessors 
have been engaged in the production and sale of gas since shortly 
after the incorporation of the first predecessor in 1817, and in the 
production and sales of electricity since 1881. Other business of the 
company includes: sale of gas and electrical appliances and allied 
merchandise; production and sale of steam; operation of office building 
for use by the company and its tenants; and, by a wholly owned sub- 
sidiary, purchase and sale of natural gas in a limited area in Maryland. 
On Dec. 1, 1943, the company sold its cold storage property and busi- 
ness. 


The company is now furnishing, without competition from any other 
public utility, electricity and gas in the City of Baltimore and adja- 
cent territory. Electricity and gas for industrial purposes are supplied 
to a variety of users. The population of Baltimore, according to the 
1940 Census, was 859,100. 


222,921 shs 
68,928 shs. 


(no par) 1,167,397 shs. 


Total of all 


EARNINGS SUMMARY FOR CALENDAR YEARS 


1945 1944 1943 1942 
Operating revenues $54,791,508 $54,047,373 $51,554,157 $47,358,105 
Operating expenses and 
taxes (excl. inc. taxes) 
Deprec. & amortization 
Fed. income taxes: 
Normal and surtax 3,006,941 
State income tax 387 


35,858,253 
6.631,050 


36,710,071 
5,941,451 


28,978,121 
4,313,029 


34,308,077 
5.526,342 


4,075,843 


2,681,585 2,923,341 
2 173,764 


4 50,870 





Operating income 
Other income 


$9,294,877 
670,392 


$8,714,242 
658,229 


$8,847,267 
635,158 


$9,817,348 
786,729 





Gross income 
Int. & amortiz. of disc., 
prem. & exp. on bonds 
Pay. & appro. for past 
service pensions -__ _. 
Portions of los. or chgs. 
not incl. in oper. inc. 
which resulted in sub- 
Stantial tax reduc. 
Other deduc. 


$9,965,269 $9,372,471 $9,482,425 $10,604,077 


2,258,276 2,380,941 2,401,273 2,421,495 


1,902,500 


999,951 361,665 
277,692 658,326 


$5,971,539 


516,012 


734,601 102,003 





Net income 
*Denotes credit. 


$6,429,356 $5,830,539 $6,178,079 


PURPOSE—Net proceeds together with such additional amount from 
the general funds of the company as may be required, will be applied 
to the redemption of $20,844,000 Series N 314% bonds, and $23,816,- 
000 of Series O 3%‘) bonds, at 105%2°% and 107’ respectively. 


UNDERWRITERS—tThe name of each principal purchaser of the 
bonds and the principal amount of bonds to be purchased by each 
are as follows: 
Harriman Ripley & Co., The Illincis Company. 

ine. - $1,980,000 Kebbon, McCormick & 
Alex. Brown & Sons 1,980,000 Co. 4 
A. ©. Allyn and Co., Inc. 1,050,000 Kirkpatrick-Pettis Co. 
Bacon, Whipple & Co. 420,000 Kuhn, Loeb & Co. __ 
Barret, Fitch & Co., Inc. 158,000 W. C. Langley & Co. 
A. G. Becker & Co., Inc. 1,050,000 Lazard Freres Co. 
William Blair & Co. ; Lehman Brothers 
Clark, Dodge & Co. Laurence M. Marks & Co. 
Julien Collins & Go. Martin, Burns & Corbett, 
Courts Co. ___. Tne. ‘ 
R. S. Dickson & Co., Inc. McDonald & Co.____- 
Dominick & Dominick Merrill, Turben & Co. 
Drexel & Co. 7 The Milwaukee Co. 
Eastman, Dillon Co. Moore, Leonard & 
Estabrook & Co. Lynch ; 
Farwell, Chapman & Co. Phelps, Fenn & Co. 
The First Cleveland Reynolds & Co. 

Corp. - Ree Riter & Co. _~_ 
Robert Garrett & Sons__ Singer, Deane & 
Glore, Forgan & Co. Scribner ____ : 
Hallgarten & Co. . Smith, Barney & Co.__-_ 
Harris, Hall & Co. (Inc.) Stein, Barney & Co.__-_ 
Hayden, Miller & Co. Stix & Co. , 
Hemphill, Noyes & Co.__ Swiss Americar Corp. 
J. J. B. Hilliard & Son_ Union Securities Corp. 
Hornblower & Weeks ___ G. H. Walker Co.__-_- 
W. E. Hutton Co.___.. The Wisconsin Co. ____ 1,050.000 

Dean Witter & Co. 788,000 


EARNINGS FOR 3 AND 12 MONTHS ENDED MARCH 31 


1946—3 Mos.—1945 1946—12 Mos.— 1945 
Electric oper. revenues_ $10,783,783 $11,017,661 $41,285,411 $41,458,083 
Gas oper. revenues__-_ 3,488,071 3,660,171 11,991,046 12,194,603 
Steam heat oper. revs._ 540,652 504,494 1,126;697 1,097,935 


420,000 


420,000 

-. 263,000 
1,943,000 
1,943,000 
1,943,000 
1,943,000 
525,000 


263,000 
420,000 
368,000 
788,000 


315,000 
1,050,000 
420,000 
368,000 


263,000 


315,000 
158,000 
. 1,943,000 
1,050,000 
1,050,000 

525,000 
1,050,000 

263,000 
1,050,000 
1,050,000 


315,000 
1,943,000 
368.000 
263,000 
263,000 
1,943,000 
525,000 





Total oper. revenues. 
Operating expenses - 
Deprec. and amortiz. 
Taxes sist 


8,174,065 
1,450,873 
2,461,013 


8,702,561 
1,796,490 
2,407,613 


30,349,343 
6,285,454 
8,042,049 


31,986,046 
6,200,656 
7,718,056 





Cperating income ___ 


$2,726,554 
Other income ____ i 


' $2,295,662 
~ .5.4265,306 - 


167,955 


$9,726,309 
* 667,792 


$8,845,876 
662,106 





Gross income ___.______ - $2,891,861 
Interest and amortiz. of 

premium on bonds 
Other deductions ___ 
Amounts AS" 


$2,463,618 $10,394,101 $9,507,982 


521,758 573,953 2,206,074 
33,152 268,730 
ae “999,952 


2,358,348 
658,007 
*513,072 





Net income —____ 


i $2,336,950 
Earns. per com. share_ 


1,847,550 $6,919,345 


$1.73 $1.31 $4.83 $4.03 


“Amounts equivalent to reductions in Federal taxes on income in 
1944 and 1945 resulting from redemption of certain bonds and. from 
losses on sales of red] éstate.—V. 163, p. 2290. 


$5,978,554 


$14,812,506 $15,202,327 $54,403,156 $54,750,623 


Consolidated Vultee Aircraft Corp.—Contract Con 


summated— “tm 

The corporaiion on April 30 announces the consumma ion of a cone 
tract with American Airlines System for 100 Convair-240 twin-engine, 
pressurized airplene: Purchase. of the planes was originally an 
nounced in January. Actual signing of the contract was delayed by 
the Civil Aeronautics Board pending reduction in American Airlines’ 
stock holdings by The Aviation Corp. This divestment accomplished, 
Consolidated Vultee, a subsidiary of Avco, was free to complete. fina} 
heg ations 
~ curcha > of 300-mile-an-hour 40-passenger 
garded as major step in American Airlines plans for offering 
airline passengers greater speed, comfort and convenience. 

Deliveries of the Convair-240 will begin in April, 1947, to American 
Airlines and also to Western Air Lines, which recently contracted 
for 20 of the new plane Contracts with several additional airlines 
are now being negotiated, it was disclosed.—-V. 163, p. 777. 


these aircraft is re 


Consumers Power Co.—Earnings— 


12 Months Ended March 31 
Gro revenue 
Operating expenses 
Provision for depreciation : 
Amort. of plant acquisition adjustments 
General taxe 
Federal income and exce 


1946 
$61,281,764 § 
26,309,035 
6,640,750 


profits taxes 
$14,263,452 
4,068,486 
2,993,155 
79.477 


income 
long-term debt 
prem 


Gros 
Interest on 
Amort. of debt disct 
Other deduction: 


and expense 





$8,826,937 
2,945,006 
Balance $5,881,930 ° $3,697,518 
NOTE—Amortization of debt discount, premium and expense ine 
cludes special charges in the 1946 and 1945 periods of $3,957,287 an@ 
$2,438,022, respectively, equivalent to portion, applicable to such 
periods, of net reduction in Federal income and excess profits taxes 
by reason of deduction of costs incurred in refunding of securities, 
In accordance with generally accepted accounting principles, - such 
special charges were classified prior to Dec. 31, 1945, as provision for 
taxes or provision in lieu of taxes. The reclassifications are to accord 
with requirements of regulatory commissions, but in the opinion of 
the company and its independent accountants, the taxes chargeable to 
operations should not be reduced by such reduction in taxes, as to 
do so results in overstating gross income by such amount.—V. 163, 
p. 1860. 


Cooper-Bessemer Corp.—Has $8,000,000 Unfilled Ore 
ders—Two New Directors Elected— 


Gordon Lefebvre, President, on April 29 reported a high level of 
production at both the Mt. Vernon and Grove City plants, with 
unfilled orders on hand in excess of $8,000,000. He also reperted 
the potential demand for the company’s products at a higher leve} 
than at any time in the company’s peacetime history. The strike at 
Grove City plant, now ended with failure of OPA ceiling prices 
adequately to reflect the rising costs of material and labor, resulted 
in an operating loss for the first quarter which, however, was more 
than offset by carry-back of operating loss and excess profit tax 
credits. ‘ 

Clyde G. Conley, President and Treasurer of 
Bridge Co., and Paul A. Frank, President of the National 
Machinery Co., Akron, Ohio, have been elected directors.—V. 
p. 1423. 


$7,122,337 
3,424.81 


Net income 


Dividends on preferred stock 


the Mt. Vernon, Ohio, 
Rubber 
163, 





NOTE—For mechanical reasons it is not always 

sible to arrange companies in exact alphabetical 
tet However, they are always as near alphabetical 
position as possibie. 








Coro, Inc.—To Reduce Capitalization— 


The stockholders at the annual meeting on May 6 will vote on @ 
proposal to cancel 20,433 shares of commen stock acquired by the cor- 
poration at a cost of $171,317 and held in its treasury. This . will 
reduce the presently authorized capital stock from 250,000 shares of 
no par value to 220,567 shares. It will also decrease preséntly issued 
shares of common from 160,000 to 139,567 shares:—V.°157, p. 2447. 


Copperweld Steel Co.—Earnings— 


Quarter End. Mar. 31— 1946 1945 

’ rofit after charges : 
ae taxes . Def.£$188,521 $$253,631 *$242,223 +$258,284 
tEarnings per com. sh. Def.$0.40 $0.45 $0.42 $0.45 

‘Including $124,230 excess profits-tax recoverable from 1942 because 
of carry-back of unused excess profits tax credit. No provision re- 
aquired for Federal and State income taxes for 1944 quarter. t After 
depreciation and provision of $194,370 in 1945 and $166,496 in 1943 for 
Feaeral and State income taxes. {On 514 864 common shares. SAfter 
crediting $55,265, representing ene-fourth of reserves charged against 
operations in prior years which were found to be no longer necessary. 


INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 — 

$33,911,149 $35,396,142 $33,622,430 
30,234,225 31,886,595 30,352,959 
"$3,676,924 $3,509,547 
2,232,856 1,990,316 
$1,444,068 “$1 519,231 $1,400,929 
208,747 214,171 192,733 


1944 1943 


Gross sales, less discounts, etc 
Cost of sales 


$3,269,471 


as ‘om sales 
Gross profit fro 1,868,542 


Selling, gen. and admin. expenses 


Net profit from operations 
Income charges (ne) 
Prov. for Fed. and State income and 


excess profits taxes *155,899 


474.672 * 380,353 


Net inc. bef. adjust for prior yrs. 3'/60,649 $924,707 $1,052,297 
+Accelerated amort. of emergency 
facilities __- . 104,433 = abn weg 
$656,216 $924,707 $1,052,297 
£4,465 91,763 99,295 
411,891 411,891 411,891 
$159,860 $421,053 
159,860 Dr421,053 
4,258,618 4,258,618 
Eerned surplus at end of year $4,258,613 $4,258,618 $4,258,616 
Earnings per common share $$1.31 $$1.62 $$1.85 
*After deducting in 1944 $59,993 and in 1943 $182,802 excess profits 
taxes paid for prior year recoverable kecause of unused excess profits 
tax credit for 1944 and 1943. Applicable to prior years, $323,878, 
and to 1945, $109,259, less related refund of Federal income and excess 
profits taxes (including amount of refund resulting from accelerated 
amortization not recorded in the books}. ; Before deduction for 
accelerated amortization of emergency facilities net of related tax 
refund. $881.50 per share before recapture of prior year’s taxes. 


BALANCE SHEET, DEC. 31 


Net income for year 
Preferred dividends 
Common dividends. 


Surplus ~--~----- -- $541,112 
Reserved for contingencies rine 
Previous earned surplus 3,717,506 


1945 
$1,989,299 
313,286 


1944 
$2,4007352 
2,751,133 


ASSETS — 
Cash on hand and on deposit 
U. S. Govt. securities (net) sté ; 
Accounts receivable ‘after reserve tor doubtful 

accounts) - os - 
§$Refund of Federal income and excess profits 

taxes for prior years et eae AEE ES 
*Receivable from Defense Plant Corp. 
Inventories -—~--~~---- > — —--- 
Duty drawback on imported copper and nickel 
Miscellaneous assets : - 
+Property account —-- = * 
Patents—unamortized balsiace : coat 
Deferred charges : 


3,610,466 4,292,018 
285,000 
70,854 
5,702,995 
115,725 
431,130 
4,342,032 
21,649 
390,881 


137,810 
5.182,210 
266,562 
441,915 
4,340,672 
27,043 
240,892 





Total _ $17,273,317 $20,680,616 





' 
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j LIABILITIES— 
a poe ; oe! Crown Cork & Seal Co., Inc.—Earni i 
Accounts wee ppanks (Regulation ¥ Loan) $2,134,076 $4,500,000 tip » anc.—Zarnings— Delaware Lackawanna & Western RR.—Earnings— 
x care & wyable sone - "120. 542 1 281.164 (Including its wholly-owned domestic subsidiary companies.) March— 1946 1945 1944 1943 
le , : - C y. MOL coNnosvl. 17.259 .757 s. a . » we > rs 
ne, Accrued taxes (other than Federal) Ee FE em  enccine uss 1946 1945 Gross from railway__._ $6,004,352 $7,109,769 $6,817,886 $7,022,176 
Lm Interest Salaries, wages and bonuses 856,804 771,406 Cost “of ‘sales d eo: eee petty Net a ae ana Peete — Py ee 
St acer rors . . ~ ee oat wi ; y 2 5 J y. . come___ * 5: 
L Other accrued Makitbiins aoe —a- ——— adniinistrative and general expenses 1,894,068 Mag O37 From Jan. 1— sgeae Se — — 
ed, , Depusti. aie. ae 325,8 mortization of patents ; . 7,916 8,335 Gross from railway... 16,569.523 18,151,076 19,364,160 18,972,717 
nat ¢ debentures due 1955 500,009 ttn Gross profi Net from railway....__ 2,358,143 3,247,137 4,855,634 6,483,314 
| First mtge. 4% bonds due 1956 500, silk iross profit --—- ‘ $876,719 $1,623,143 Net ry. oper. income.._ _1,004,337 =—1,209,605 + 1,993,717 2,920.915 
re 4 Deferred credits F a se Disc. on purch., int. rec. & other income (nei) 147,047 110,625 *Deficit.—V. 163, p. 2155. 
eserves for les ote ria Hares - ~~ ‘4 : 
ing . ; Sales adjustments, workmen's Total ra) nae pe . 
| RReserves fem repairs, etc 296,008. - 2050 Disount on outs ae —e~snn' GASES: Stee Denver & Rio Grande Western RR.—Earnings— 
an Oe, omen. eee ines 660,913 461,053 Interest on debentures -__- a 122'442 27. ag a — 2 sues aoe 
ed . conv. pid. stk. (par $50 each) 1.660 5C Z eee i 22, 127,312 Gross from railway... $4,069,€08 $6,292,978 $6,010,397 $5,907,792 
Comm: ba .660,5C0 1,741,500 Amortization of debenture expenses rai ‘ . 
nes, amon stock (par value $5 each) 2574320 2574320 Interes . - 1,604 2,808 Net from railway----_- *79,348 2,310,754 1,943,205 2,646,454 
° Palen = ae a eee . 1,712 9,181 Net ry. oper. income °288,508 1,398,227 1,092,438 = 1,514,€35 
42id-in sur a4 ’ ’ 7 -——- i —_ 4 : , ‘ : : : 
plus 1,925,154 1,927,486 Profit before Federal taxes on income $731,128 $1,419,146 whee: Jan. i 
Tota! ES aE Federal taxes on inccme 491.360 817.965 Gross irom railway - 13,002,591 17,149,742 16,851,817 16,040,543 
‘ $17,273,317 $20,680,616 Estimated refund of prior years income taxes.. Cr222,000 : Nes fram. railway... 3,206,347 “ Raioes. Soe Soe 
283 . “In connection with construction (incl. amounts unbilled) +After , : 2 ~ as See 1,134,421 3,402,419 3,085,816 3,944,662 
288 f reserves for depreciation of $4,032,344 in 1945, $3,540,952 in 1944 and Net income : $461,768 $601,180 Serene y+ Sey ee 
475 for amortization of $2,021,084 in 1945 and $1,359.570 in 1944. ?Re- Common shares outstanding 603,895 517,625 ; 
967 deemed in 1945 from tréasury funds and from eee from —* Earned per share $0.54 $0.92 Denver & Salt Lake Ry.—Earnings— 
873 eo $1,600,000 of 10-year 3’. sinking fund debentures. sResulting ooman Preferred dividends $137,500 $126,567 March— Y 1946 ly¢o : 1944 1943 
228 accelerated amortization of emergency facilities.—V. 162 p. 2144. Gomes “Oe oW . $301,945 $258,810 ge 8 en. Some mus wae ic eae $271,252 $273,772 
a , —V. > Db 3 t iro ‘allway ° 57, 58,016 83,905 
452 Crane C . Net ry. oper. income 25,157 81,465 78.048 44,436 
0., Chica — 2 italivati ; . ; 44, 
480 /0., £0 educes Capitalization—Elects ; : From Jan, 1— 
iss New President— Cudahy Packing Co.—Livestock Quota Rules Restored — Gross from railway___- 918,105 764,633 830,406 832,839 
479 1, The stockholders vot ; ; : With reference to the restoration of livestock quota rules announced Net from railway--—_. 156,065 172,944 178,765 276,405 
at | clittinahe arom rte at —_ annual meeting held April 23 to from Washington April 25. Fred W. Hoffman, President, has made Net ry. oper. income. - 177,314 245,520 240,035 312,908 
337 | stock and 5,000 unissued ppulered - —_ cunvertible preferred the following statement: “The restoration ‘ot livestock quota rules, an- —V. 163, p. 1725. : 
61 J. L. Holloway was lhe sagpenn nounced from Washingten April 25, still d i as 
«ee y was named Presid , e Pate oFux 5, sti oes not eliminate the para- : ° ‘ 
— was appointed Chairman of the sont, sunconting John H. Collier, who = mount_ necessity of the enforcement of OPA regulations, Whether the Detroit & Mackinac Ry.—Earnings— 
518 been with the compeny «i of directors. Mr. Holloway has new regulations will channel more livestock through the normal routes March— 1946 1945 1944 
ind ticharse of -the Sacctee ye ya dnc + ark eecagimsiy Be Vice-President in depends of course somewhat on livestock receipts in comparisen with Gross from railway_-__~ $99,681 $0,378 $84,787 
ang ae direetors also named C. R. Crane 2d, a grandson of the founder Sor anole nna oe eee be Hon = a preegerse sd — Net ne ee aan eae Seane 
; the com , — gepctere ‘ ' . sn Sli ers Wi > elimi i ry. si os ® ; 
uch ompany, to fill a vancancy on the beard.—V. 16€2, p. 982. activities, and the extent to which those ‘qmainine fea here neh From a ‘vigieg eer fai ae 
ies, 7 F comply with the regulations as to price as well as quot les. ress f a 
ies, , Crowell-Collier Publishing Co. — Common Stock Of-  <limination of the subsidy to viskagen Mase DOL at Lane enemas Ween Tusa nelioew ct a 
for } fered—A banking syndicate headed by Wertheim & Co. With violations any more than heretofore since black market oper- Net ry. oper. income. 20,472 2264 *2'516 
— on April 30 offered at $43 per share 100,000 shares of VV. 163  p. a ee ee ee Deficit.—V. 163, p. 1725, ; 
— Ae ae nang (no par). The stock offered constitutes a pe dl Detroit Toled i 
to part of the presently outstanding common stock of the Cuneo Press, Inc.—100% Stock Dividend— See Tene ee ee 
163, company, and is owned by the selling stockhold Th ie are 1946 1945 Tae ins 
« 4 oc oiaers. e The directors on April 30 declared ; ¢ stoc / 
issue has been ov b . : ared a 100° stock dividend on the Gross from railway____ $845,610 $956,259 $822,985 
ersubscribed. Sanbinete no oo Sar 7 1946 to holders of record June 18. Net from railway__-~_~ 171,296 452,461 355,100 
— iW A , i y cas istributions of 37% c rs ) d é 
Ire “Am omer gp tne soe cca New York. Registrar, J. P. nm common stock on Feb. 1 and say Nero og Raga gp one we a ee i nay a re — 
pang ates, uring 1945. A 25% stock divi as also pai as na“ 
| of _ CAPITALIZATION—The capitalization adjusted to reflect recent year.—V. 163, p. 1026. 3 a a ee ee eee Gross trom railway____ 2,623,241 2,867,971 2,632,413 2,727,691 
ACh . increases, effective Gagdh -23,;- 2060.06 eutimeien’ aemmmet stack ond a from railway__-_~~ 892,947 1,385,270 1,253,451 1,479,363 
of outstanding common stock resulting from the reclassificatio s : at fy, Gpat: Seeeeee.... 91.440 A286 694,388 786,264 
oma change of each authorized share, issued cr unissued, Seals dede-aasent Curtis Companies, Inc.—Stock Offered—A banking ~—V- 163, Pp. 2004. 
ave) as follows: group headed by Cruttenden & Co. and including Knapp Detroit & Tol . ‘ 
M. Ee Authorized Gateieiding & Co, of Cedar Rapids, Iowa and First Trust Co. of etroit & Toledo Shore Line RR.—Earnings— 
ited no par) 1,600,000 shs. *1,554,G02 shs. ‘ March— 1946 1945 1944 1943 
incoln, Neb. on May 1, offered 46,050 shares of common 
10r@ “Uncludes shares in company’s treasury, amounting to 1,989 shares Stock (par $2) at $12.25 per share ye from railway---. $416,130 $457,551 $449,375 = $471,614 
“as py ae pend and 3,978 shares as adjusted. Company established in 1866 is one of the nation’s Net aaa aon 62,090 765,600 766.723 123,796 
: : SINESS—-Company is one of the leading magazi : ’. A ‘om [Se om ’ ‘ : 
wuor publishers in the United States. It publishes the well-known maga- —. praey 77 0 of sash, mill work and wood trim gross from’ railway- 1,146,605 1,268,096 1,323,542 1,274,630 
163, M: oh Oemers, Woman’s Home Companion” and “The American used in home building.—V. 163, p. 1861. Net from railway 7 519,824 707,160 755,267 "782,759 
elie te ae iaay a whelly owned subsidiary, it sells books, prin- Net ry. oper. income___ 148,999 189,520 200,202 293,015 
' ae Dallas Power & Light Co.—Earnings — —V. 163, p. 1725. 
f AD ong ‘She cae was incorporated in Delaware May 6, 1920, under the Period End. Mar. 31— ape M b ings . ‘ , 
‘ ened A oo Publishing Co. Predecessor compunies were en- Operating revenues $782 — aoe g Pn a Pages PE 
rs the publishing business for many years prior to that time. Qperating expenses 3°16 "208. Ane eco NOTE—For mechanical reasons it is not always 
ompany’s present name was adopted in 1929. nem ge Ate mg ra ee an Sake Tae possible to arrange companies in exact i 
Be the company’s total sales and revenues of $51,275,685 during Other taxes__ ; 96,071 ia nee 390.777 1'008;038 wee: Royesw, Shey ere achuonys as near alphabetiod 
1945, approximately 47°; was received from sales of magazines and Depreciation 77,683 75.338 (925.598 904,736 Panton Ge Gees: 
in i i approximately 53°, was received from advertising appear- nceninemanee aera 2 =: as : 
8 e company’s magazines. Net oper. revenues $202,541 $150,394 $2,165,799 $2,083,562 se 28 : 
na , CIRCULATION STATISTICS—-The ; — soa nar Other income_ 369 774 11,222 10,886 Dominion Dairies, Ltd. (Canada)—To Retire Debt— 
cars ieee tentedins Goth 9 - bo gaa. net paid circulation per 
- : » incl single copy sales and subscription sales, of the eg ers — = 2 mage ‘ t is reported that the company will redeem on June 1, next, all 
tap company’s magazines during the past ten years, was as follows: ne enn ag a wo 910 $151,168 $2,177,021 $2,094,448 of its outstanding funded debt which on March 31, 1946, consisted 
uel YearE “Woman's Home ‘American Other int. and Soaen = 6,667 46,667 560,000 560,000 of $2,354,000 6%» first mortgage bonds due Nov. 1, 1957 (callable 
, 1048 nded June 30-—— “Collier’s”’ Companioon”’ Magazine’ . an educts. 6,699 &,751 79,227 47,307 June 1, 1946, at 10214 and interest) and $490,500 6% general mort- 
: 945 2,839,453 3,546,466 2.479.409 age Boe sticepene- pA gage bonds due Nov. 1, 1957 (catlable at par and interest). Pay- 
1944 2 $22 .351 3640 683 2 24 972 Net income ==. $149,553 $98,750 $1,537,794 $1,487,141 ment will be made at any branch of the Royal Bank of Canada, in 
1943 Transfer from surplus j 
1942 2,780,515 . 3,698,875 = 2,860.8068 reserve .- ? aaee 28,016 62,386 sey | CR a oe 
3 2,921,908 3,768,767 2,391,128 ed aes ca sal ‘EIS 
1941 2 ’ 2c > may bmg - . ° 
pe 1940 pameoe anen.aes ert Balance, surplus $140,097 $126,766 $1,600,180 $1,543,640 De Vilbiss Co. of Toledo, Ohio—Stock Offered— 
0.45 pone 2.689.724 3098 181 ° 165 475 i ee. to pid. stocks for period 349,306 507386 Laurence M. Marks Co. and Ball, Binge & Kraus on 
g. py ite Fang a aby V. , p. 1724. May 2 offered 194,138 shares of common stock (par $5) 
ause 1937 > Ra ao, TS ’ p 
3 2,572,729 2.928,096 2,156,85 . : P ¢ ° 
Ree 1936_ 2 486 050 2 7713 379 Saas oat Dayton Power & Light Co.—Registers with SEC— sib ao a J : ‘“ 
} for mae ; The company on May 1 filed with the SEC a registration sts SE—The net proceeds, $2,157,037, will be added to the 
\fter PAY. ny RITERS ~The names of the underwriters and the number for 1,530,000 shares common stock ‘ $7 phony pe ny ris te company’s funds syajlable for general ne: ya I ce pie The 
ainst shares severally underwritten by them respectively are as follows: named by amendment. The shares are owned by Columbia Gas & aeaewer Of -G5R8, 000 will be Sereres o Toledo Trust ©o:., redeme- 
sarye No. of ‘No.of Electric Corp. and are to be offered for subseription to the common’ “O®, 8scnt, °? be used Tor the redemption -of the company's 50,000 
Werttintie & ¢ Shares Shares  %teckholders of Columbia at the rate of one share of Dayton for each pg sy rhe eyaet oo (par $10) on July 15, 1946, at $10.50 
rtheim & Co.__. 13,500 ields ) eight shares iz ‘ ill ¢ cage er. share s ends ). 
3 Blyth & Co.. Inc. 6500 - acon & 0... : 3,500 sh a ao ee . The company will ask for bids by under- The company proposes, a5 soon as practicable, to make expenditures 
Spencer Trask & Co.___- 3.500 tec netitive sale for the purchase of Dayton stock not sub- c staal » @2FG / 4 dhe 
> 430 The First Boston Corp. 6 500 Sean Witter & Go 3'800 scribed.—V. 163, p. 2004 aggregating approximate.y $775,000 at its Toledo plant. Company 
959 Goldman, Sachs ae. saan “_ ae BA a 1+ » Pp. ° a that ne eprapae - used ze supply po crag 
moved idder, Peabody & Co.. 6 Se : ‘ , . : F ; working capital a o acquire @ onal manufacturing space for 
5471 Zehman Brothers E ion Bakes Watts & Co.. 1,000 Deerfield Packing Corp.—Partial Redemption— the company’s Canadian subsidiary. In addition, company expects to 
5 542 Smith. Barney & Co. 6600 ee D. B. Bonbright & The corporation has called for redemption on June 1, next, through enlarge the facilities of its Chicago sales and service branch by expen- 
“ Ladenburg, Thalmann , pas aeety 1,000 the sinking fund, $35,000 of first mortgage 4% sinking fund bonds Gitures amounting to approximately $30,000. The remaining proceeds 
0,929 Co. . x 4.000 Seen aetio ache _— ; 1,000 due Dec. 1, 1956, at 101%, and interest. Payment will be made at the are desired by the company as additional working capital for the 
733 Me?rill Lynch, Pierce, ‘ Co. , Schoclikopt & Marine Midland Trust Co. of New York, trustee, 120 Broadway, New carrying of increased inventories and receivables anticipated in con- 
’ Fenner & Beane 4.000 Kaiser & Co . _—_ York, N. Y.—V. 161, p. 5. nection with future operations. Company has obtained a bank loan 
5,899 Hemphill, Noyes & Co. 3,500 McDonald & Co 1,000 from Cette Dest Ce. SO sate diet ag age = 
‘—— Hornb‘ower & Weeks 3,500 Merrill, Turben & Co 1.000 Delaware & Hudson Co. (& Subs.)—Earnings— company’s 90-day promissory note dated March 27, 1946, to supply 
2,297 Lee Higginson Corp. 3,500 Piper Jaffray & Ho ywood 1.000 (Inc'udes income of Hudson Coal C d its subsidiaries pg = i oe 3g gre rors ons wae eS oe 
Cafl M. Loeb, Rhoades & Sage. Rutty & C , ’ : n Coal Co. and its subsidiaries. ) in whole or in part, to the reduction of such loan. Company may 
Co. : : 3,500 as Son 1,000 Quarter Ended March 31 1946 1945 obtain further loans from time to time to meet working capital re- 
ere. Paine. Webber. Jackson & ; Stroud & Co. Inc. 1,000 Gress $21,445,763 $20,314,332 quirements. 
2,297 Curtis arte 3,500 ee age lk “Sy ae gre --~---~ *17,247,965 . 15,946,657 - CAPITALIZATION, GIVING EFFECT TO PRESENT, FINANCING 
4,295 for excess profits tomes) ee eae 386,0 4 ee Comeaas 
1892 CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS cianiiid, teeuen tema oeaee 93,000 common shares (par $5) ___ 450,000 shs. 300,000 shs. 
ee Sales and revenue: 1945 1944 1943 Taxes, other than taxes on income ' 93,0111915 99a.3i3. “Preferred shares (per 630) ren yp oe = 
1,112 Magazines and books, less returns, Fixed charges 813.476 905.370 “At a special meeting of shareholders held April 15, 1946, the 
---- ‘Ce. ~—------------- ; $24,107,057 $24,420,693 $22,908,745 ¥ r TT = + =~ - See amended erticles of incorporation of the company were amended to 
7,506 ans. less commissions and Balance $1.949.695 $1,959,792 authorize the issuance of 450,000 common shares (par $5) and 50,6000 
- : discounts —___- R 27,041,055 25,935,517 7 izati wes Sa Coane . "10°. an. preferred shares (par $10). The 97,931 outstanding common shares 
8.618 Miscellaneous ____- TS eS ee ee a etal teres pedpotte =’ teas: eee CS See ee Ae ae ele aoe Se gga os 
$1.85 , Other depreciation and aetetien Gaatess 2 ~ eee | Ne ote 7% praterres Se eee be enlied for reeene- 
rofits - Total sales and revenue_-_ . $51,275,685 $50,507,676 $46.964,739 . ae ? . ar : : tion on July 15, 1946, and retired. Company does not intend to 
ofits a production, delivery and y ae Net income $988,047 ~~ $476 670 reissue the preferred shares, 
3,878, | cost of outsice magazines _- 22,701,245 22,239,825 21,342,311 ‘ PEAS. ORR eR ET eb 8 2 : . HISTORY AND BUSINESS—Company is, in practical effect, the 
——- ppg eae poe Bag nn 14,138,683 13,527,961 i Ne eae the po gf ann ing, Ese age ny successor of an individual proprietorship which commenced business 
rate , - - 61,409 40,7 ; P . ; ; - ; , 4 i do, Ohio, in 1686 under the name of The DeVilbiss Mig. Co. 
~~ for Prov. for doubtful contracts and ~ =“ ren pe Boe agree pa eae increased payroll it a tmearpeneaten ~~ Ohio May 22, 1905, under the name of The 
tax accounts -—-------_- : _ . 1,296,811 1,303,930 1.417.827 axes applicable thereto.—V. 163, p. 777. DeVilbiss Manufacturing Co.. which succeeded to the business of the 
a 2 Sager oa - 497,672 508,023 509.302 ; r ; proprietorship. On March 11, 1926 the corporate name was changed 
Taxes, other thar taxes cn inccme 605,611 669,587 618,690 Delaware & Hudson RR. Corp.—Earnings— to The DeVilbiss Co. i 
eet a 4s The company’s subsidiaries are The DeVilbiss. Manufacturing . 
44 Profit from operations $11.900.982 $ - March— 1946 1945 1944 1943 oc ee pe 
0,35 Other income—lInterest & "ates werner wraeaee Gross from rallwey.. z $3,904,803 $4,612,131 $4,540,119 $4,234,571 as > ae ae 3 wate ke a ae atene “ot medicinal 
1133 senaDis 500 i. Net from railway 66,900 1,226;220 1,244,536 1,396,969 pany digger A. ape ae 
Miscellaneous - a 358 1,847 10,917 Net ry. oper. income 56.337 611.188 697 911 "853.457 atomizers, perfume atomizers and a complete line of air pressure 
2018 Botal . From Jan. 1— ‘ ; ; ; spray equipment for the application of virtually all types of painting, 
: = — nar a aa - $12,033,219 $11,581,191 $9,545,692 Gross from raltlwey - 10.953.015 12,106,483 13,002,940 11,333,549 coating and finishing materials. Its preducts are sold under the 
sar § otal ether deductions_ . 7,311 70,705 5,221 Net from railway. 1.495 983 2.350.959 3.634.924 3.275.413 trade mark “DeVilbiss,"’ which is registered in 34 countries. 
17,810 Profit before taxes os. 7 - Net ry. oper. income__- 839,721 1,159,574 2,644,236 1,940,351 UNDERWRITERS—The names of the underwriters and the number 
32,210 al i = year ie OP Son,caeeee $11,510,486 $9,540,470 —-V. 163, p. 1861. of ¢ommon shares which each has agreed severally to purchase are as 
Federal income taxes_- Faicme 1,093,399 1,125,640 1,333,173 : 
er) Mederel enabts profits tax (net) 7,861,478 7,436,489 5,029,529 Dentists’ pe No. of Shs No. of Shs 
{ tate and foreign inc axes 21.: 717 gay enti _ ing— . ' "1.500 
10672 eig income taxe . 21,205 16,717 5,814 L Hie, s Supply Co. of N. Y. Secondary Offering Laurence M. Marks & Co. 22,569 Collin, Norton & Co.__--- 
7043 siete cake ; _ ee Higginson Corp. on April 30 made a secondary of- Ball, Burge & Kraus... 22,569 McDonald & Co.--------- 
10,892 ednaeed” aeaieee - $3,049,824 $2,931,638 $3,171,952 fering of 20,000 shares of common stock (par $2.50) at Reynolds & Co 15,000 Allen C. Ewing & Co 
; ividends- ; : 1) O77 - . ae , ’ : paca 
35,570 60,970 : P Kebbon, McCormick & Co. 10,000 Grubbs, Scott & Co._._--- 





Common dividends_____ 2325936 2.101148 1501169 %1 per share, less a concession of 75 cents per share to 
616 = : : : seer ’ ; ’ Paine, W 2 eks & Stern, Frank & Meyer_-- 
30,616 V. 163, p. 1861. members of the NASD—YV. 163, p. 1724, “Curtis pocsdinti zt sit __ 10,000 os 
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CONSOLIDATED INCOME STATEMENT 

2 Mos. End. Years Ended Dec. 31 - 

Feb. 28,°46 1945 1943 
Gross sales less returns, na : 
etc. ie $2.074.825 $12,666, 885 $10,955 168 
Cost of products sold 1,381,691 8,535,575 2, 8,303 515 
Sell., adm. & gen. exps 442 638 2,683, : 2,086,789 
$1,447,797 $564,864 
41,426 67,590 


Gross 
Other 


profit 
income 





Gross income 
Other deductions 3,55: 67 
Federal normal income 

tax and surtax 
Pederal exc. prof. tax 

(net) 560 
Canadian inc. and ex- 

cess prof. taxes (net) 
Prov. for postwar plan- 

ning and plant con- 
version 
Prov. for 


$1,489,2:% 


83,000 210 


19,388 143,% 42,000 39,296 


200,000 

25,000 

$507,948 $335,272 $135,943 

34,999 34,999 34,999 
195,874 24,496 


contingencies 





Balance, surplus 
Preferred dividends 
Common dividends 


Listing of New Stock— 

The $10 par value common stock of the company was removed from 
dealings on the New York Curb Exchange at the opening of trading 
April 26, to make way for simultaneous admission to unlisted trading 
of the new $5 par common shares of the company issued on the basis 
of two shares in exchange for each old $10 par share held.—V. 163, 
p. 2155 


$146.975 


(The) Drackett Co., Cincinnati, O.—Calls Debentures— 
The entire issue of 5” 
1959, has been called for 

interest. 

Holders may obtain the full redemption price 
surrender of their debentures and coupons to the 
trustee, 1 Wall St., New York, N. Y.—V. 163, p. 


15-year sinking fund debentures due June l, 
redemption on June 1, next, at 106% and 


and interest 
Irving Trust 
2291. 


upon 
Co., 


Duluth Missabe & Iron Range Ry.—Earnings— 


March 1946 1945 1944 
Gross from railway- $213,331 $334,098 $325,971 
Net from railway $95,935 1,031,557 1,027,438 
Net ry. oper. income 1,050,120 *1,083,626 1,111,423 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit.—V. 163, p 


1943 
$237,597 

868,258 
*906,629 


531 833 
2,552,846 3 
2,705,156 

1725. 


683,226 
34,669 
3,170,062 


694,256 576,867 
3,011,274 2,618,590 
3,141,964 2,677,690 


Duluth South Shore & Atlantic Ry.—Earnings— 
March— 1946 1945 1944 1943 
Gross from railway $382,957 $350,306 $377,388 $354, 
Net from railway 3,916 73,164 106,948 106,! 
Net ry. oper. income 40,103 41,649 77,003 77,527 
From Jan. 1 
Gross from railway 1,605,495 1,105,859 
Net from railway 81,936 129,353 297,375 
Net ry. oper. income 15,951 209,873 
*Deficit V. 163, p. 


959.617 


52,050 
1861 


Duluth Winnipeg & Pacific Ry.—Earnings— 
March 1946 1945 1944 
Gross from railway $242 600 $225,100 $324,300 
Net from railway 3,096 41,191 105,758 
Net ry. oper. income 454 € 971 26,134 

From Jan. 1 
Gross from railway 756,700 
Net from tailway 
Net ry. one! 
Defici! V 


721,200 
164,355 
income 30,503 2,003 
163, p. 1725. 


912,800 
289,722 


94,254 


Dumont Electric Corp.—Initial Distribution— 

The directors have declared an initial quarterly 
cents per share on the common stock, payable June 1. 
of record May 15.—V. 163, p. 1564. 


dividend of 15 
1946, to holders 


Eastern Gas & Fuel Associates—Earnings— 
12 Months Ended March 31 
Total consolidated income 
Prov. for inc. & exc. profs. taxes & special ches 
equal to Unusual reductions in Fed. inc. taxes 
Depreciation & depletion 
Interest and debit discount 


1946 1945 
$13,981,987 $15,857,953 


2,522,206 
4,450,577 
,065,363 


4.672,143 
5,459,528 
2 2,393,791 
Net income $4,943,841 "$3,332,491 
Dividend requirements on 412 1,108,729 1,108,729 
$3,835,112 

$10.25 


prior pref. stk. 
Balance before state taxes on dividends 
Earned per share of 6’) preferred stock $5.94 


Tenders— 


_ The State Street Trust Co., trustee. B ston, Mass., will until 12 
o'clock noon on Mav 20 receive bids for the sale to it of first mort- 
gage and collateral trust bonds, 342% series, due 1965, to an amount 
Sufficient to exhaust the sum of $415 400, at prices not to exceed 
102 1/10 and interest to July 1. 194€.—V. 163, P. 2004. 


Eastern Racing Association, Inc.—Control Passes— 


Subject to court approval a controlling 
operators of the Suffol 
by a syndicate consistin 


interest in this corporation, 
k Downs race track, was acquired on May 1 
g of John C. Pappas of Boston (Mass.), William 
Hellis, a New Orleans (La.) sportsman, and the investment house of 
J. Arthur Warner & Co. on the'‘r bid of $3,600,000. or the equivalent 
of $240.14 a share. The successful bidders acquired at public auction 
14,991 shares, or 50.27% of the stock outstanding. This block of stock 
held by the Aldred Investment Trust, was put up for sale by Edward 
FP. Goode and Edward O. Proctor, receivers for the Trust, with approval 
of the Federal D'strict Court at Boston The Court has ordered the 
receivers e'ther to liquidate or reorgan.ze the Trust. 

Edward O. Proctor, co-receiver of the Trust, said that the sale was 


subject to confirmation by the Federal District Court of ; 
May 3.—V. 163, p. 1862. ee 


Eastman Kodak Co.—Quarterly Sales Higher Than 
Prewar—Plans Expansion— 

: Thomas J. Hargrave, President, at the annual stockholders’ meeting 
re=¢ on April 30, announced firs.-quarter consolidated sales of $53,- 

90,000 as compared with about $31,000,000 for the corresponding 
Quarter in 1941, the last peacetime year. Sales for the quarter were 
approximately 24° less than in the first quarter of 1945. 

In revealing the sales figures, however, he asserted that increased 
yay « Recapaydagges materizls, particularly siiver, are expected to narrow 
nf pommg «ar argogae of profit ‘“‘very considerably’’ in comparison 
Pas ° backlo~ of consumer demand 

s tr. Hargrave mentioned other factors entering i is i 
t g into his predic- 
— that 3946 may be a potential record peacetime year in cipant 
oe ese included increased industria] and commercial uses of 
p es ged products, the Wartime introduction of new Millions of 
potential consumers, and the influence of color photography on Kodak 


operations. 
Mr. Hargrave also brought to the attentio 
ef acetate yarn and 


for the company’s prod- 


n of stockholders the ex- 
Staple fibers, plastic com- 
Tennessee Eastman Corp. at 


Panded and new uses 
positions, and chemicals manufactured by 
Kingsport, Tenn. 

Research and development are going forward on a scale greater 


than in any previous year, primarily due 
: , } to the fact th s ; 
activities were halted during the war,” Mr. Hargrave here =e 


The opening of a new branch for sales, distribution, and color proc- 


essing in Los Angeles, Calif.. is 
branches are planned for 
nounced. An increase in 
at the firm’s Hollywood unit 

Mr. Hargrave also called attention to the proposed building program 
for Rochester, N. Y., and Kingsport, Tenn., announced to stockholders 
in the company’s annual pamphlet report in March. If the program 
can be substantially carried out under governmental restrictions relat- 
ing to industrial construction, he said, capital expenditures in 1946 
are expected to be very much greater than in any previous year.— 
V. 163, p. 1564. 


for June an imilar 
Dallas, Texas, he an- 
made 


cheduled 
Atlanta, Ga., and 
color film processing capacity Will be 


Ebasco Services Inc.—Weekly Input— 

For the week ended April 25, 1946, the Sy 
operating companies of Ebasco Services Inc 
American Power & Light Co., Electric Power & Light Co. and National 
Power & Light Co., as compared with the corresponding week during 
1945 were as follows (in thcusands of kilowatt-hours): 


ystem inputs of client 
which are subsidiaries of 


Decrease 
1946 945 Amount Te 
151,090 8: 21,695 2.6 
55,639 9.: 13,571 19.7 
103,729 5,4: 1,691 1.6 
include the 
ooth periods V 


Operating Subsidiaries of — 
Amcrican Power & Light Co 
Electric Power & Light Corp 
National Power & Light Co 

The above figures do not 
panies not appearing in 


com- 


Ekco Products Co.—Organizes Canadian Subsidiary— 
The company, 
Ekco Products Co. 

p. 3071. 


according to an announcement, has organized the 
(Canada), Ltd., a wholly-owned subsidiary.—V. 161, 


El Paso Natural Gas Co, (Del.) (& Subs.) —Earnings— 


Period End. Jan. 31 1946—-Month—-1945 1946-12 Mos 1945 
Operating revenues__ S805,708 $802,740 $8,128,529 $7,984,784 
Operation 213.562 148,235 2,036,261 1,396,996 
Maintenance 32,641 33,943 504,032 409,887 
Deprec., deplet. 

for retirements 
Taxes, other than Fed- 

eral income taxes 
Exploration and devel- 
opment costs 


- prov. 


110,850 164,055 1,314,428 1,546,< 


28,217 31,941 336,562 370,337 


2,107. 18,389 257,358 210,: 





Balance 
Other income 


$418,329 
3,299 


$406,175 
Dr9,962 


$3,689,885 
Dr37,272 


$4,050,7 


$396,213 $3,652,613 
30,715 358,601 


$421,629 
30,896 


Gross income 
Interest 
Amort. of debt disct 
and expense 
Mise. income deducts. 
Federal taxes 


1,101 1,068 35: 11 y 
5,771 18, 65% 25 
84,983 62,321 c 1,382 


$304,647 





Net income $276,337 
Preferred stock dividend 


requirements 8,631 3,62 3,57! 103,57 


$2,260 


Balance for com. div 
and surplus 


V. 163, p. 1425. 


$296,015 $2,168,405 


$2,156,834 


Elgin Joliet & Eastern Ry.—Earnings— 
March 1946 1945 
Gross from railway 32,456,221 $3,445,585 
Net from railway 199,484 1,252,543 
Net ry. oper. income 32,805 
From Jan. 1 
Gross from railway 5,542,525 
Net from railway 413,412 
Net ry. oper. income 350,761 
Deficit.—-V. 163, p. 1725. 

Empire Gas & Fuel Co.—Calls 312% 
All of the $18,211,400 outstanding 3%‘ 
have been called for redemption on May 31, 
Payment will be made at the Guaranty 
tee, 140 Broadway, New York, N. Y V 


Debentures— 
debenture due Jan. 1962, 
1946, 100 and interest 
Trust Co. of New York, trus- 
162, p. 3191. 


Engineers Public Service Co., Inc. (& Subs.)—Earnings 
Period End. Feb. 28 1946—-Month—-1945 194¢ 12 Mos 1945 
Operating revenue $5,301,157 $5,679,001 $63,067,872 $73,385,502 
Operation 1,878,293 2,019,282 24,799,053 28,284,839 
Maintenance 312,645 316,169 4,483,885 +,.928,903 
Depreciation 397,492 407,256 4,710,476 509 
Amort. of plant 
adjustments 

Fed. income taxes (aft 
extraord. reducts 719,- 378,903 
Other taxes 434,032 


acqul 


73,914 886,977 .218 


.970,248 : 197 
5,017,974 
Net oper. revenue 475, $2,047,442 $18,599,254 $2 
Other income (net) ; 3,627 213,907 
$2,051,070 $18,385,347 

328,721 3.745,724 
269,945 1,810,290 





Balance 
Interest and amortiz 
Special charges 
Pfd. div. requiremts. of 
subsid. companies 
Applic. to min. interests 


4.329.336 
5.149.227 


276,923 


170,237 170,237 


37 2,042,856 
1,560 2,062 


15,937 


2,220,322 
19,962 





$1.032,520 $1,280,103 $10,770,538*$12,915,630 
pro rata amount of tax reduction, resulting 
transportation property, in excess of related book loss 


Net income 

Including $2,350,324 
from sale of 
in 1944. 


COMPARATIVE INCOME STATEMENT (COMPANY ONLY) 
12 Months Ending Feb. 28 1946 1945 
Revenue from subsidiary companies: 
Dividends—common ’ $4.956,418 $4,856,697 
Revenue from misc. investments 636,094 161,439 
Miscellaneous revenue eee! 41,978 20,247 





Total revenues $5,694,491 
Expenses 329.668 
Federal income taxes ; 326.726 
Other taxes ; 49,363 


$5,038,383 
253,885 
54,293 
17,720 





Balance 


$4,988,733 $4,712,484 
Interest — . 267 


$4,712,216 
2,153,056 
Balance for common stock and surplus $2,869,641 $2,559,159 
Earnings per common share $1.50 $1.34 


*Includes common dividehds of $458,554 paid by Savannah Electric 
& Power Co. and $125,000 paid by Western Public Service Co. incident 
to the sale of these companies.—V, 163, p. 2291. 


Balance for dividends and 


surplus $4,988,733 
Preferred dividends 


a en _ 2,119,092 


Erie RR.—Earnings—., 


March— 1946 1945 "1944 1943 
Gross from railway $10,608,102 $13,471,631 $14,483,181 $13,488,598 
Net from railway 367,937 4,049,510 5,173,994 5,360,904 


Nei ry. oper. income *@91,114 1,882,947 1,698,140 1,686,765 
From Jan. 1— 


Gross from réilway 

Net from railway- 

Net ry. oper. income__ 
*Deficit.—V. 163, p. 2005. 


29,668,012 
3.928.698 
207,947 


36,673,364 40,657,601 
8.816,163 13,327,618 
3,601,472 4,367,852 


36,602,365 
14,039,211 
4,769,191 


Eureka Pipe Line Co.—Reduces Capitalization— 


The stockholders on April 25 approved by a substantial majority a 
reduction of the company's capital to $500,000 from $2,500,000, to be 
accomplished by decreasing the par value of the capital stock to $10 


from $50 per share. The total number of shares outstanding remains 
unchanged.—V. 160, p. 117. 


Monday, May 6, 1946 


Federated Department Stores, Inc.—Approve Bloom- 
ingdale Credit Call Agreement— 


The May 2 approved a new $5,000,000 
credit call until 1956 between Bloomingdale 
Bros., Inc., unit, and the Bankers Trust Co. of 
New York. 

The agreement gives Bloomingdale’s the right to borrow up to the 
amount on unsecured promissory notes at l‘2‘e interest per annum 
to May 1, 1947, and thereafter either 142 of the New York Federated 
Reserve ] whichever is the higher, with 


preferred stockholders on 
agreement extending 
New York Federated 


rediscount rate plus 42 of 1 
the maximum at any time 3. 

It replaces an agreement with the bank under which Bloomingdale’s 
has borrowed $4,000,000 and which called for 1'2‘+ interest through 
May 27, 1946; 1%4‘7 from then until May 27, 1948; 2% to May 27, 
1949, and 2% or the Pederal Reserve rediscount rate plus *2 of 1%, 
whichever was higher 

Any borrowing in excess of $4,000,000 will be used, officials 
working capital and particularly to finance expected 
Bloomingdale inventories and receivables The 
commitment commission of % of 1% on the 
the option, on 30 days’ notice, to reduce 
$4,000,000.—V. 163, p. 2291. 


said, for 
increases in 
company will pay a 
unused credit but has 
permanently the credit to 


Florida East Coast Ry.—Earnings— 
March— 1946 1945 
Gross from $2,948.328 $3,465,288 
Net from 1,605,655 
Net ry. 396,598 

From Jan. 1 
Gross from railway 
Net from railway 
Wet ry. oper. income 
V. 163, p. 1726 


1944 1943 
$3.284,074 $3,217,994 
1,545,032 1,784,793 
455,521 1,015,351 


railway 
railway 
oper. income 


9,576,582 9,593,032 8,847,241 
4,374,579 4.765,683 4,746,705 
1,906,420 2,513,328 2,739,241 


Florida Portland Cement Co.—Annual Report— 
Calendar Years 1945 
Net sales $3,254,140 
Cost of goods sold Pe aceatushahpcannninaiaildaemmemeedereh 2,675,360 
Selling and general expenses 304,992 
Nonproductive plant overhead, net 

eration of dwelling, etc. 


1944 
$2,967,955 
2,341,545 
303,u60 


cost of op- 
41.609 
$232,179 
2,227 


$234,405 


33,591 





Profit from 
Other income 


operations 
inet) 


$289,759 
5,019 
Profit before Federal income taxes $294,778 
Provision for Federal income taxes (no provision 
for exce profits tax required) 
Special credit representing reduction in prior 
years’ Federal taxes resulting from carry- 
back of unused excess profits tax credit 


95,000 117,000 


Cr32,472 
$139,405 
174,896 
EARNINGS FOR 3 MONTHS ENDED MARCH 
Ended March 31 1946 
sales, less discounts and allowances $828,539 
Cost of goods sold, incl. freight on shipments 616,243 
Selling and administrative expenses 75,634 


$210,250 
174,898 


Net profit 
Cash dividends paid on preferred stock 


3 Mos 


Gross 


$50,666 
$1.01 
mis- 


bef. prov. for Fec n taxes $136,656 
ar $2.73 
l expensé applicable t 
lianeou incom etc 
NOTE—Depreciation and 
1945, $40,796 


nonoperating perioc less 


depleticn were as folloy 194 


$41,893; 
BALANCE SHEET, DEC. 31, 1945 

ASSETS—Cash, $847.419: U. S. Government 

$625,008: 


counts of $31,649 


securiti at cost, 
(after reser bad debt and dis- 
inventorie priced at not excess of 
$172,254; maintenance and operating supplie at cost, 
$300,945; cloth and paper sacks, at cost less allowance for use, 
$111,360; prepaid insurance and other expenses, $28,106 vestments 
in stock, at cost, $2,050; refundable Federal taxes on income, $53,500; 
plant, properties and quarry lands (‘after depreciation depletion 
reserves Of $2,614,559), $2,621,838; total, $5,102,102. 
LIABILITIES—-Accounts payable $64,601; 
taxes, etc., $17,676; Federal income taxe 
Treasury tax notes of $50,000), $51,773 
$36,538; preferred stock ($100 par $5.000,000: 
no par value (75,000 shares}, $1,100; earned 
treasury stock (29 shares preferred and 14'% 
and discount and commission in connection 
(not being amortized) $691,929; total 


receivable 
$139,631; 


account 


es for 


cost or market 


accrued 
(after 


‘ 


provision tor ret 


payr general 
deducting U. S. 
iable sacks, 
common stock, 
surplus, $625,244; less 
shares common), $2,900, 
with preferred stock, etc. 
$5,102,102 V. 162, p. 2391. 


yaiue'!, 


Florsheim Shoe Coe.—Proposed Stock Split-Up— 
The stockholders on June 14 will vote on a proposed two-for-one 
split-up of class A and class B common stocks.—V. 163, p. 464 


Fonda, Johnstown & Gloversville RR.—Tenders— 


The City Bank Farmers Trust Co., trustee, 22 William Street, New 
York. N. Y.. will until 12 o’ciock noon, June 3, receive bids for the 
sale to it of first mortgage 4 bonds, due July 1, 1991, to an amount 
sufficient to exhaust the sum of $11,142, at prices not exceeding 102% 
and interest to June 5, 194¢ V. 163, p. 2291. 


Food Fair Stores, Inc.—Registers with SEC— 


The company on April 29 filed a registration statement with SEC 
for 40,000 shares of common stock ($1 par), issuable upon exercise of 
options to purchase common stock. The options to purchase com- 
mon stock entitle the holders to purchase between Sept. 5. 1946, and 
Sept. 4, 1950, shares of common stock at $19.50 per hare. The 
options were granted on Sept. 5, 1945. In the event that all options 
are exercised, corporation will realize $780,000, which it intends to 
use for increasing inventory, acquiring and equipping additional super- 
markets, warehouses, etc, 

The stockholders on April 30 approved a four-for-one 5j 
common stock, earlier recommended by the directors, and 
the entire board. Following the stockholders’ meeting the directors 
met. re-elected officers and announced that the new common would 
be placed on a 10-cent quarterly dividend basis, thus establishing a 
rate equivalent to $1.60 per share a year on the present stock, now 
paying at the rate o: $1 per year. . . 

George Friedland, President, reported that sales in ths first 12 
weeks of the current fiscal year were 35% higher than in the corre- 
sponding 1945 period and that earnings in the same 12 weeks period 
were equal to $1.69 per common shere outstanding. Sales in the most 
recent four weeks’ period were the greatest in the history of the 
compeny, Mr. Friedland saia, being 92‘, ahead of the corresponding 
period a year ago.—V. 163, p. 2156. 


of the 
re-elected 


Ford Hotels Co., Inc.—Sale Approved— 


The stockholders on April 30 approved the sale of the Ford hotels 
in Buffalo, N. Y., and Erie, Pa., to a group of Rochester, N. Y., in- 
vestors for $2,000,000. J 

W. Saurin Brooke of Montreal, Canada, has been elected to the new 
position of Executive Vice President. He has been financial adviser. 
—V. 159, p. 2080. in 


Ford Motor Co. of Canada—Dividends Deferred— 


The directors have decided to defer action on the class A and class 
B dividends ordinarily payable in June. A distribution of 25 cents per 
share was made on these issues on Feb. 16, last, and on March 17, 
June 16 and Sept. 15, 1945.—V. 160, p. 118. 


Fort Street Union Depot Co.—Partial Redemption— 


The company has called for redemption on June 1, next, through 
operation of the sinking fund, $30,000 of first mortgage 334% 
bonds, due Dec. 1, 1965, at 104 and interest. Payment will be made 
at the office of J. P. Morgan & Co. Incorporated, 23 Wa. St., New 
York, N. Y.—V. 161, p. 1997. 
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Fort Worth & Denver City Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway____ $837,625 $1,262,328 $1,214,037 $1,197,483 
Net from railway *144.013 305,500 368,750 578, a 
Net ry. oper. income___ *131,772 140,833 171,947 298,2 

From Jan. 1—- 

Gross from railway_--~ 2,754,444 3,668,509 yoyo 
Net from railway 303,891 903,175 /446,3 P oes 
Net ry. oper. income___ 71,346 422,969 717,723 765, 

*Deficit.—V. 163, p. 1726. 


(D. B.) Fuller & Co., Inc.—Stocks Offered—Kobbe, 
Gearhart & Co., Inc. on April 25 offered 19,252 shares 
6% cumulative convertible preferred stock (par $5) and 
19,252 shares common stock (par 10¢) in units of one 
share of preferred stock and one share of common stock 
at $5.10 per unit. 


IZ —Co ration was incorporated in New York March 
7, soe te anon ma May 11, 1946, the textile converting — 
ations of the Hampton Co. presently conducted by Albert a _ 
Co., Inc., 2 wholly owned subsidiary of the Hampton Co. — > = 
Fuller, Monroe D. North and Harry M. Goldman, respectively . 
dent ‘Vice-President and Sales and Department Manager of — er 
H. Vandam Co., Inc., are the persons instrumental in the organization 
of the corporation. : 

The soabehed business operations of the corporation wae gg tome 
an independent textile converter, which includes pure ye # —_ 
various weaving mills unfinished or greige cloth and ayene. © — 
ing such cloth in the piece to garment manufacturers after ~ gp Caan 
fabric bleached, dyed or printed by job finishing mills. to A = - 
plated that the corporation will cater primarily to manu actu =e 
ladies’ dresses, house coats, pajamas, bathing suits; men’s aoe 
pajamas, sportswear, raincoats; children’s dresses, overalls, pa S$; 
and related apparel items. 


5 iv intends 
E—From the $98,185 to be received the corporation 

so erodes 906.200 ($5 per share) to capital applicable to the veagge Ped 
% cumulative convertible preferred stock (being the _ ae 
thereof) and $1,925 (10¢ per share) to capital applicable ~—s e ~ mee 
of common stock (be‘ng the par value thereof). The eye — ~ 
by the corporation from the sale of these shares will be adi nth ae 
general funds and used to acquire property, tangible — = ne wt) 
with which to commence business and as additional wor me. es 

to finance inventories and accounts receivable and to provide 
balances. , 
i i he corporation as of April 25, 1946: 
hea = = Authorized “Cueomes 
% j . stock (par $5)-- 60,000 shs. $38, shs. 
egy hn agg tn 10¢) J #1,000,000 shs.  1613,548 shs. 


4 d. 

° luding 19,252 shares of each class of stock now offere a 

:198000 pre reserved for issuance upon ecqrernen, ot — a 
cumulative convertible preferred stock, at rate of one s = poet on 
cumulative convertible preferred stock for two shares of c¢ 
a SOt 5 been issued 

hese shares, 575,000 shares of common stock have 

to Danian B. Fuller, Monroe D. North and Harry M. Creme one 
members of their respective families for an aggregate oe ot _ 
$100,000, or approximately 17¢ per share; and the balance oe 
issued stock, viz., 38,548 shares of 6“ cumulative omg esses pr ss 
stock and 38,548 shares of common stock, have been — | oom 
to business associates and friends of Messrs. Fuller, Nort a Sgn 
man for an aggregate consideration of $196,594, or ie ba ale | 
$5.10 per unit of one share of 6% cumulative convertible p 
stock and one share of common stock. 


ts 
AN AGREEMENT—Corporation has entered into loan agreemen 
wit the Bankers Trust Co. and The New York Trust o> Stee Wee 
terms of which each of the trust companies has agree om oe 
the corporation, on its written request from time to time, = 8 Bg 
June 3, 1946, up to an aggregate amount of $350,000 or $ io ned 
both trust companies. Corporation has agreed to borrow yo 9 es Ags 
$200,000 from each trust meoman = ges pd Bay Bese yg pd 
promissory notes of the corporation whic - Bh weap A gether 4 
f Go er annum payable quarterly an to 5 
roe Aig be the following amounts at the following = it = 
first $100.000 from each trust company on August 31, Angee april 
next $75,000 on Dec. 31, 1946; and (3) the final $175,0 
30, 1947. 


(Robert) Gair Co., Inc. (& Subs.) —Earnings— 


1944 

d March 31— 1946 1945 

eal tines “aaasues $617,095 abbeys nyt 

Fed. inc. and exc. profits tax (net) 219,000 531, eed 

7 5,830 $133.591 

fi $407,095 $205, 

we Boy Bo nore shares 1,641,924 1 aS 1 OT 

Earnings per share : 

—V. 163, p. 2006. 





Galveston-Houston Co. (& Subs.) —Earnings— 


—12 Mos.—1945 

i . Jan. 31— 1946—Month—1945 1946 

Fa yy ta $779,426 $776,090 $9,552,361 $9,424,525 
ea T 770 2,141,617 2,015,950 

‘ xpense__- 173,383 173, P , ’ 

qlee ane. a, 351,307 328,133 4,080,129 a yo 
General taxes__---~--~-- 87,338 96,279 1,134,443 pp 
Fed. normal and surtax 53,600 po Pow rey . aa aeT 
Fed rofits tax_ paar 9 J : 207 
Depreciation otis RE a 43,186 55,632 656,626 658,837 


i 470,875 $506,554 
ting income__-_- $70,610 $36,650 $ 70, 
our insane (net )---- 2,119 2,164 21,415 20,306 


492,291 $526,860 
ss income $72,730 $38,815 $ i 
meee deductions 2,809 6,604 50,478 93,444 


Net income $69,920 $32,211 $441,812 eS 
Dividends declared on common stock 233,660 A 
—YV. 163, p. 2006. 














General Finance Corp.—Transfer Agent— 


i ., Chicago, Ill, 
tinental Ulinois National Bank & Trust Co., Bax 
ig Bag transfer agent for the stock of this company. V, 
162, p. 1767. 


General Electric Co.—Earnings— 


i i ine of 
o the str’ke which closed all of its principal plants for n 

at Gio weeks in the first quarter of 1946, the ne — 
a net loss for that period of $13,701,580, or 47 cents a share 0 : —! 
stock, compared with a profit of $11,762,662, or 41 cents a . aw 
the corresponding period last year, it was announced April 25 by a 
dent Charles E. Wilson. ‘“‘Net sales billed in the first three — 
this year amounted to $60,426,744, compared with $309,766,472 . 9 
same period a year earlier,” Mr. Wilson stated, “the decrease . g 
due largely to the fact that it was not possible to make shipments dur- 
ing the period of the strike. 


“ tions for the first quarter of 1946 were credited with $10,- 
000,000 for Federal income and excess profits taxes. This Pgh nese 
the’ estimated minimum amount by which such taxes will be reduc 
under provisions of the Internal Revenue Code, when final results for 
the year have been determined, as a result of the operating loss sus- 
tained in the first three months this year. 


sc, ions for the first quarter of 1946 were also credited with 
g2,.290,000 from the reserve for postwar adjustments and contingen- 
cies. The balance of $15.000,000 in that reserve at the c’ose of 1944 
is being restored to income ratably over a period of 20 months begin- 
ning October 1, 1945, th's being the period during which it is exvected 
that the m2‘or ~ortion of General Electric’s reconversion expenditures 

ed.”’ 

“i wien also stated that determination of financial results for 
the year 1945 had been delayed by the strike. ‘However, the audit of 
the independent accountants w'll be completed w‘thin a few days,”’ he 
said, “and final rsu'ts for 1945 will be announced promptly after com- 
pletion of the audit. It now appears that the net income for the year 
12945 exceeded the $50,845,719 reported for the year 1944.” 


INCOME STATEMENT FOR 3 MONTHS ENDED MARCH 31 
1946 1945 


$ $ 
60,426,744 309,766,472 
88,044,911 266,629,395 


Net sales billed (shipments) 
Costs, expenses and other charges 





27,618,167 *43,137,077 
1,666,587 1,825,585 





Total loss 
Federal income and excess profits taxes 
Postwar adjustments and contingencies 


25,951,580 *44,962,662 
10,000,000 32,000,000 
Cr2,250,000 1,200,000 





13,701,580 *11,762,662 


$0.47 *$0.41 
*Profit. 


Develops New Press— 


The production time formerly required for hundreds of heavy duty 
plastics products will be markedly reduced as a result of a new semi- 
automatic preforming press developed at Pittsfield, Mass., by Gen- 
eral Electric engineers, 

G-E officials stated that the development will permit high bulk 
phenolic materials, previously preformed by hand, to be preformed 
into units weighing as much as one pound. 

The new press allows material to be dielectrically pre-heated, a 
treatment that cannot Satisfactorily be applied to non-formed com- 
pound and is slaced to reduce the molding cycle considerably on all 
applications; in some instances, as much as 50%. Some additional 
time Saving is gained by the facility of handling the plastics com- 
pound as it-is placed in the mold. Still another feature of the 
development is the safety factor effected by external loading of the 
machine. 

G-E engineers stated that the new process 
cipally to electrical and mechanical p 
phenolic materials —V. 163, p. 2292, 


will be applied prin- 
arts which require high bulk 


General Motors Acceptance Corp. (& Subs.) —Earnings 
SUMMARY OF UNDIVIDED PROFITS FOR CALENDAR YEARS 


ea : 1945 1944 1943 1942 
Undivided profits, Jan. 1 $21,081,909 $21,032,121 $17,878,373 $17,007,772 


Net income 416,406 549,788 5,653,748 11,370,601 





ae $21,498,315 $21,581,909 $23,532,121 $28,378,373 
Cash dividends paid___ 500,000 2,500,000 10,500,000 


Undivid. profits Dec. 31 $21,498,315 $21,081,909 $21,032,121 $17,878,373 


RECORD OF EARNINGS FOR CALENDAR YEARS 


Total *Gross 7Operating Int. and *Net 
— Income Expenses Discount Income 
$ 





Year 


$ $ 

1940____ 1,498,316,278 44,153,836 27,431,601 5,540,392 11,181,843 
1941____ 1,668,999,955 54,453,676 37,601,269 5,345,008 11,507,399 
1942____ 310,037,479 35,407,147 20,103,807 3,893,807 11,409,533 
1943____ 99,998,250 10,879,433 7,125,780 1,285,682 5,590,659 
1944____ 93,702,921 6,344,460 5,229,907 565,160 549,393 
1945____ 105,542,685 4,484,547 3,697,106 161,436 626,005 

*Excludes profit or loss from operations of subsidiaries not con- 
Solidated, tIncludes taxes, losses and other deductions. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 1943 
$ 


$ $ 
gE eA al a 16,534,995 16,374,490 16,368,682 
U. 8. Government securities 38,000,000 46,500,000 69,555,340 
Notes and bills receivable 42,015,908 43,194,039 66,899,740 


Accounts receivable .....__________ 245,396 488,364 1,602,317 
Claim in connection with adjustment 


of U. S. income and excess profits 

taxes paid for prior years_______ 3,194,820 2,937,688 2,937,688 
Investments 4,792,244 4,998,277 4,979,332 
Company automobiles, less deprec. 163,312 165,587 173,773 
Deferred charges _ 88,929 72,537 64,875 





105,035,603 114,730,982 162,581,747 

LIABILITIES— 
Notes and bank loans payable 1,402,544 1,580,397 2,933,215 
Accounts payable 3,281,414 3,513,372 2,017,265 
Accrued interest payable 14,583 167,917 
Accrued taxes payable 560,245 . 699,152 869,368 
Dealers’ repossession loss reserves__ 1,991,069 2,718,689 4,046,840 
Nine-year 2% notes __.... 46,000,000 
1%,% serial debentures **5,000,000 5,000,000 
10-year 7% Mexican peso commer- 
cial bonds 30,930 30,930 
Unearned income 1,368,066 1,576,374 


Reserves 8,723,884 
Capital stock 50,000,000 


Paid-in surplus : , 11,250,000 
Earned surplus 8,750,000 8,750,000 t 
Undivided profits 21,498,315 21,081,909 21,032,121 





105,035,603 114,730,982 162,581,747 
*Paid on Dec. 26, 1945.—V. 161, p. 1542. 


General Outdoor Advertising Co., Inc.—Earnings— 
Quarter End. Mar. 31— 1946 1945 1944 1943 


Operating revenues ____ $4,899,782 $3,975,921 $3,439,068 $2,382,740 
Operating expenses ____ 3,909,015 3,107,296 2,668,079 2,254,650 


Profit from operations $990,767 $868,626 $770,990 $128,090 
Mise. income (net)____ 137,593 110,313 12,939 23,903 


Total profit $1,128,360 $978,939 $783,929 $151,993 
Amortiz. and prov. 


retirements 240,908 229,870 229.424 236,802 
Prov. for Fed. inc. taxes 349,000 425,000 245,000 


Net profit $538,451 $324,069 $309 505 
Earnings per com. share $0.83 $0.33 $0.29 


*Loss.—V. 163, p. 2156. 











General Precision Epuipment Corp. (& Subs.)—Earns, 


Quarters End. Mar.31— 1946 1945 1944 1943 
Consol. net profit $280 552 $343 505  *$318,946 $293,082 
Earn. per common sh... $0.47 $0.59 $0.54 $0.50 
. *After provision for depreciation, Federal income and excess profits 
taxes and renegotiation and contingencies.—V. 163, p. 651. 


General Shareholdings Corp.—Earnings— 


Quar. End. March 31— 1946 1945 1944 1943 

Income—Interest $13,630 $17,153 $13,812 $15,170 
Dividends 130,384 113,455 103,437 150,827 
Taxable securities____ 40,454 45,478 52,888 





Total income $184,468 $176,086 $170,138 $165,997 
General expenses 22,593 18,605 19,421 20,047 
19,968 13,250 13,790 15,000 
2,679 2,726 1,012 2,449 

*Net income 


$139,229 $141,505 $135,915 $128,501 
Divs. paid on $6 cum. 


conv. pref. stock 136,045 136,030 136,094 136,094 


*Before profit on sale of investments (amounting to $928,457 in 
1946). . 


NOTE—The unrealized appreciation of investments on March 31, 
1946 was $6,017,410, or $1,141,267 more than Dec. 31, 1945. 


BALANCE SHEET, MARCH 31, 1946 
ASSETS—Cash in banks, $654,507; investments in U. 8. Government 
securities, at cost, $1,000,000: investments in other securities, $16,- 
571.056; dividends and interest receivable, etc. $55,042; receivable for 
securities sold when iseved, $70,749; special deposits for dividends, etc., 
$17,406; total, $18,368,758. 





LIABILITIES—Interest accrued, dividends payable, etc., $43,906; due 
for securities loaned against cash, $24,100; due for securities pur- 
chased when issued, $89,755; reserves for expenses, taxes, etc., $22,418; 
3% debentures, due Dec. 1, 1960, $2.650,000; $6 cumulative convertible 
preferred stock (optional stock dividend series), stated value $25 per 
share, $2,268,750; common stock ($1 par), $1,602,448; surplus, $11,- 
667,382; total, $18,368,758.—V. 163, p. 902. 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended April 26, 
1946, amounted to 116,483,703 kwh., a decrease of 6,988,730 kwh., or 
5.7%, from the corresponding week of 1945. 


PRO FIRMA EARNINGS STATEMENT 


This company is the surviving company under the plan of reor- 
ganization of Associated Gas and Electric Co. and Associated Gas and 
Electric Corp., which plan was consummated in January, 1946. 

The company has prepared the following pro forma consolidated 
statement of gross income of the subsidiary companies, other than 
the Associated Blectric Co. and its subsidiaries, which may be con- 
sidered as reflecting the operation of the consolidated group for the 
year 1945, which would have resulted had the company been in 
existence and owned such subsidiaries at Jan. 1, 1945. 

Operating TeVORWSS 2ncnn 5-88 eens ~ 
rae erate cp en i ce EE 
Maintenance 7,909,542 
Prov. for deprec. of property. plant and equipment 10,976,011 
Amortization of plant acquisition adjustments 98,187 
Federal taxes on income 7,987,276 


Other taxes 11,497,314 


$21,889,619 
309,906 


$22,199,525 

The annual requirements on securities of subsidiaries outstanding 
Jan, 1, 1946, would have been approximately $10,189,000. After 
deducting such annual requirements, the annual charges on the bank 
loan and convertible debentures, taxes and other expenses of the 
company and making the appropriate adjustments for Federal taxes, 
there would remain approximately $11,120,000 or $1.48 per share on 
the number of shares of common stock estimated to be issuable under 
the plan. 

Not ail of such consolidated earnings could have been paid to the 
company in the form of dividends by the subsidiary companies. 
Approximately $2,975,000 would have been retained by the subsidiary 
companies under orders of regulatory commissions. Business reasons 
generally moderate payments of dividends. 

The income stated above does not include the income of Associated 
Electric Co. and its subsidiary companies. The income of these com- 
panies has been excluded pending the determination and solution of 
the problems involved in rehabilitating the subsidiaries of Associated 
Electric Co. located in the Philippine Islands. 

Three companies in the system are in the process of carrying out 
financial plans which will reduce the charges on securities of those 
companies outstanding in the hands of the public. 

Jersey Central Power & Light Co. has filed an application with the 
SEC (approved by the Board of Public Utility Commissioners of New 
Jersey) for approval of a program under which it preposes to reduce 
substantially the amount of its outstanding preferred stock and reduce 
annual preferred dividend requirements. Company proposes to in- 
crease its investment in the common stock of Jersey Central Power & 
Light Co. by $5,000,000 to assist that company in carrying out this 
financial program. 

Pennsylvania Electric Co. and Pennsylvania Edison Co., both sub- 
Sidiaries of Associated Electric Co., have proposed a financial program 
whereby Pennsylvania Electric Co. will purchase all the property of 
Pennsylvania Edison Co. and issue securities to the public bearing 
substantially lower interest and dividend rates than the outstanding 
securities of Pennsylvania Edison Co. The savings effected by this 
latter program will not be immediately available to General Public 
Utilities Corp., but the program should facilitate the ultimate working 
out of the corporate and financial affairs of Associated Electric Co. 

New England Gas and Electric Association, a former affiliated 
company, has recently proposed a plan of recapitalization. If this 
plan is carried out, it is expected that General Public Utilities Corp. 
and its subsidiaries will ultimately receive cash in excess of $5,000,000. 


BALANCE SHEET, JAN. 1, 1946 


ASSETS—Investments, $114,167,095; special fund (deposit in escrow 
in accordance with consolidated tax liability apportionment agreement), 
$9,741; cash, $3,705,648; special deposits, $1,161; U. S. Govt. obliga- 
tions, at cost, $4,100,000; accounts receivable, $747; interest receiv- 
able, $12,054; deferred debits, $4,073; total, $122.600,518. 


LIABILITIES—Common stock (par $5), $37,682,500; capital surplus, 
$66,239,223; serial notes (142%), $6,000,000; convertible debentures 
(4% % ), $8,000,000; accounts payable, $17,935; taxes accrued, $25,234; 
other current and accrued liabilities, $562,588; deferred credit, $7,462; 
expenses, allowances, etc., in connection with the reorganization pro- 
ceedings and the consummation of the joint plan of reorganization of 
Associated Gas and Electric Co. and Associated Gas and Electric Corp., 
$3,435,250; Federal income taxes for prior years (incl. $9,741 deposited 
in escrow), $30,327; total, $122,000,518.—V. 163, p. 2292. 


Operating income 
Other income (net) 


Gross income 


General Telephone Corp. (& Subs.) —Earnings— 


3 Mos. 3 Mos. 12 Mos. 
Period Ended Mar. 31— 1946 1945 1946 


Operating revenues 

Maintenance 

Depreciation and amortization 

Traffic, commercial, gen. office sal- 
aries and other oper, exps 3,000,956 2,319,324 10,839,704 


General taxes 030 2,415,496 
Federal normal inc. and surtaxes__ 378,970 1,999,488 


Federal excess profits taxes (net)-— 1,109,630 3,015,911 
103,625 310,875 


Net operating income $1,551,430 $1,064,727 $4,821,065 
Misc. deductions (net) 43,026 44,113 186,732 


$8,487,716 $7,710,289 $32,828,002 
1,433,647 1,101,255 5,143,663 
1,044,853 1,045,728 4,281,800 








Net earnings $1,508,404 $1,020,614 $4,634,333 
Interest and other deductions 557,478 569,637 2,424,523 


Net income $950,926 $450,977 $2,391,810 
Divs. on pfd. stk. of corporation__ 83,742 109,375 406,695 








Income balance $867,184 $341,602 $1,985,115 
Average number of common shares_ 723,478 637,070 
Earnings per share $0.54 
—V,. 163, p. 2292. 


Georgia & Florida RR.—Operating Revenues— 


Period— WK. End. April 14 Jan. 1 to April 14 
1946 1945 1946 1945 
Operating revenues__-. $44,050 $40,950 $738,149 $719,196 
—V. 163, p. 2157. 


Georgia Power Co.—Earnings— 


12 Months Ended March 31— 1946 1945 
Gross revenue $50,780,034 $48,908,163 
Operating expenses. —_._.~--~---.----.-...... —— 24,016,694 
Provision for depreciation 
Amort. of plant acquisition adjustments 
General taxes —~--- wisn ioe 
Federal income and excess profits taxes 








Gross income 
Interest on long-term debt__-- 3,604,336 
Amortization of premium on debt Cr116,607 
Other deductions 197,490 


$9,720,878 








Net income 
Dividends on preferred stock 


$6,035.659 
2,676,064 


Balance $3,359,595 
—vV. 163, p. 2006. 
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Georgia RR.—Earnings— 


March— 1946 
Gross from railway $669,168 
Wet from railway *17 086 
Wet ry. oper. income *27,223 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit V. 163, p 


1943 
$916,130 
420,396 
362,820 


1945 
$831,598 
211,680 
160,485 


2,540,498 
866,090 
766,016 


2,476,033 
641,230 
525,290 


1,876,094 
27,530 
*70,655 

1727. 


Georgia Seuthern & Florida Ry.—Earnings— 


March- 1946 1945 1944 
Gross from railway $549,083 $611,868 $591,730 
Net from railway 81,063 228,019 216,518 
Net ry. oper. income 12,334 58,609 60,303 


From Jan. 1 
Gross from railway 
Net from raiiway 
Wet ry. oper. income 
—V. 163, pp. €51, 11538, 1727. 


1943 
$707,249 
381,655 


77,862 


1,818,923 
931,363 
256,171 


1,682,850 
646,296 
169,166 


1,779,509 
736,343 
195,278 


1,509 598 
359,854 
134,810 


Gerity-Michigan Die Casting Co.—Stock Offered—An 
underwriting group headed by Buckley Brothers on 
April 30 offered 450,000 shares of common stock ($1 par) 
at $6 per share. The issue has been oversubscribed. Of 
the shares offered 300,000 were sold in behalf of the 
company and 150,000 for selling stockholders. 


HISTORY & BUSINESS-——Company was incorporated under the name 
Michigan Die Casting Co. in Michigan May 1, 1937. It is the cor- 
porat.on resulting from merger of Gerity-Adrian Mfg. Corp. (Mich.) 
into Michigan Die Casting Co. This merger became effective on 
March 8, 1946, having previously been approved by the respective 
beards of directors and stockholders of the constituent corporations 
AS a result of the merger, the separate existence of Gerity-Adrian 
Mfg. Corp. has terminated. 

The company is engaged in the manufacture at its Detroit plant of 
raw die castings, principally for the automotive industry. It is also 
engaged in the business previously conducted by Gerity, which con- 
sists of the plating of automotive accessories, grilles, dash board 
accessories and other automobile hardware, and hardware for radios, 
and the manufacture and sale under the tradename ‘“‘Gerity’ of 
plumbing hardware and bathroom accessories. Prior to the merger, 
the company had no facilities for piating the raw die castings which 
it manufactured, a substantial portion of which required plating be- 
fore delvery to purchasers. Similarly, Gerity had no die cast equip- 
ment and secured raw die cast parts for its plumbing hardware and 
bathroom accessories and other products from outside sources... As 
a result of the merger, the company now has complete facilities at its 
Detroit and Adrian plants for the manufacture and plating of die 
castings, both for the automotive industry and for the plumbing 
hardware and bathroom accessories, previously distrbuted by Gerity. 


COMBINED SUMMARY OF EARNINGS (Merged Company) 
Profit or 
before 
Fed. taxes Net 
on income profit 
*$5,690 *$7,384 
15.579 13,091 
72,148 51,673 
453,722 257,895 
291,875 112,948 
307,271 190,261 
595,107 226,953 
$5,089,692 4,361,180 728,512 259,556 
71945_ 2,438 987 2,630,981 *191,994 *4,294 


*Loss. *6 months ended December 31. 


tSubstantially all of the sales of Michigan Die Casting Co. in the 
3-year period ended June 30, 1945, and approximately one-half of the 
sales in the year ended June 30, 1942, and the six months ended 
Dec. 31, 1945, represented war work. The war business of Gerity- 
Adrian amounted to approximately $119,000, $1,531,000, $1,901,000, 
$1,736,900 and $158,800 in the years ended June 30, 1942, 1943, 1944 
and 1945 and the six months ended December 31, 1945, respectively. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
BO cn sv Ml 1,000,000 shs. 767,500 shs. 


PURPOSE—-The net proceeds to be received by the company 

mated $1,507,900) will be used for the following purposes: 

(a) Approx mately $285,000 to pay the balance due on the note to 
Associates Discount Corp. of South Bend, Ind. (the proceeds of 
this obligation incurred by Gerity having been used to finance 
the expens'on of one of the Adrian plants and the acquisition 
and ins‘allation of additional facilities such as, new tanks, 
transformers and conveyors); 

(b) Approx mately $200,000 to retire 
1967 shares of cumulative 6%, 
cluding accrued dividends. 


UNDERWRITERS—The name of each underwriter and the number 
of shares which each has agreed to purchase are as follows: 

No. of Shs. Purchased 
from from 
Company Stockholders 
41,667 20,833 
41,667 20,833 
41,667 20,833 
41,667 
16,667 
13,333 


Costs & exp. 
less other 
income 
$1,147,869 
1,272,400 
2,258,401 
4,761,608 
3,379,480 
2,800 666 
3,745,886 


Earnings 
per share 


FPisca! Periods 
Ended in: 

1938 

1939_ 
1940 

1941_ 
1942_ 
1943- 
1944 

1945_ 


Net sales 
$1,142,179 
1,287,979 
2,330,549 
5,215,330 
$3,671,355 
$3,107,937 
14,340,993 


Common stock 


(esti- 


the company’s outstanding 
preferred stock ($100 par), in- 


Buckley Brothers ; 

Ames, Emerich & Co., Inc. 

Dempsey & Company 

Mercier, McDowell & Dolphyn 

Walston, Hoffman & Goodwin 

A. M. Kidder & Co. 

coe & Oo.......... 

The First Cleveland Corporation 

Goshia & Co._____. 

Putnam & Co.__.___- 

Mackubn, Legg & Co.- 

Dmanuel, Deetjen & Co. 

Newburger & Hano___ 

Carothers & Company, Inc. 

B. V. Christie & Co.. 

Berwyn T. Moore & Company, 

Mirsch & Oo._...___. . 

S. R. Livingstone & Co. 

Van Alstyne, Noel & Co. 

Amott, Baker & Co., Inc.__- 

M-Alister. Smith & Pate, Inc. 
—V. 163, p. 1865. 


Inc. 


Gillette Safety Razor Co. (& Subs.) —Earnings— 


Quar. End. Mar. 31— 
Operating profit $5,880,383 $3,529,774 
Depreciation _..___ 85,002 °79.961 
Fed. & foreign income 

& exc. profs. tax., etc. 


1946 1945 1944 
$2,910,076 


48,963 


1943 
$2,620,476 
48,279 


3.118.057 2,561,066 
$888,747 
$1.16 $0.27 


1,966,961 1,732,979 





Net profit __ = 

*Earns. per com. share 
*On 1,993,769 common share *Refl 

. , on shares. i ects non-recurring 

$257.049 representing income erising from re'ease of 5 

Previously blocked because of war vonditions.— V. 163, p 


*$2,677.323 $894,152 


$0.27 


$839,219 
$0.24 


ig income of 
foreign funds 
. 2292. 


Gimbel Brothers, N. Y. City—To Increase Common 


The stockbolders on M*y 14 will be asked to reduce the number of 
preferred shares by 15,567, which shares had been acquired to meet 
rinking + amg obligations, and to cancel the 28,050 common shares now 
Fo onal es treasury, after which the total number of preferred shares 

“e-cime will be 187,083 and the authorized common will total 


“1.931725 shares of which 1,465,950 shares are outstanding. The stock- - 


holders ciso will vote on increasin i 
g the number of authorized share 
of common stock to 4,000,000 shares.—V. 163, p. 193. . 


Golden Crown Mining Co.—Stock Offered—fFrank L. 
Porter, New York on May 2 offered 75,000 shares of com- 
mon stock ($1 par) at $2 per share. The stock is offered 
as a speculation. 

HISTORY & BUSINESS—Company was 
1937, 


incorporated in Arizona 
and is now engaged in the mining and miliing of ores contain- 
ing gold, silver, lead and zine. The mill began regular operations on 
April 1, 1946, so that there has been no substantial productien to 
date. Located in the Fine Grove district in Yavapai County, Arizona, 
about halfway between Prescott and Phoenix, the corporation's prop- 
erty includes: (1) A modern 75 ton selective tlotat.on mill, the capacity 
of which is being en arged to 100 tons daily; (2) Ten mines, which 
together comprise 36 patented and 32 unpatented mining claims. The 
corporat.on owns thé patented cla.ms in fee, and has possessory title 
to the unpatented claim subject to the usual government interests 
CAPITALIZATION AS OF APRIL 1, 1946 
Authorized 
$_2,590 $62,500 
£50,cUJ shs +400,000 shs 
suance upon the exercise 


Outstanding 
3-Yr. 4% list mtge. notes, due 8/15/47 
Capital stock ($1 par) 

*Of which 25,000*shares are reservid fo: 
of stock purchase warrants. ‘tAs of Apr. 1, 1946, before the proposed 
sale of 75,C00 shares of common stuk ow offered. 

The transfer agent for the common svock is The United States Corp 
Co., 15 Exchange Place, Jersey City 2, New Jersey 

Western Gold Mines, Inc., which owns a majority of the outstanding 
stock of Golden Crown Mining Co., has guaranteed these 3-year 4’. 
first mortgage notes as to principal and interest by endorsement. 

STOCK PURCHASE WARRANTS—Corporation, by action taken April 
9, 1946, has authorized the issuance of 25,000 common svock purchase 
warrants. The holders of 15,000 warrants will be entitled to purchase 
at $2 per share at any time on or before April 30, 1948, one snare of 
common stock for each warrant held. The 15,000 stock purc..ase war- 
rants will be sold by the corporation to the underwriter at 5¢ per 
warrant. The underwriter plans to sell all of these 15,000 warrants 
to dealers at cost. The remaining 10,000 stock purchase wa.ra.ts will 
be issued to Western Gold Mines, Inc., as consideration for iurn.shing 
the corporation with working capita! heretofore, but will mot be exer- 
cisable until April 30, 1947, after which they will be exerc.isab.e at $2 
per suare and remain vaid for a period of two-years 

PURPCSE—Based ou the assumption that all of the common stock 
and also all of the common stock purchase warrants are so.d, w-ll use 
the met preceeds of $120,750, (1) to retire loans which Western Gold 
fines, Inc. has made to the corporation during recent months, in ‘the 
amount of approximately $50,000, as of March 31, 1946; (2) to pay 
for the cost of certain equipment necessary to increase the capacity of 
the mill to 100 tons daliy, and (3) tor working capital and other 
corporate purposes. 


Graham-Paige Motors Corp.—Rototiller Priced— 


Owners of small farms can now afford to employ new and more 
productive methods of tillage with the Rototiller, according to Joseph 
W. Frazer, President, who on April 26 announced the farm machine's 
approved OPA price as $395 f.0.b. Willow Run. 

Volume production of the power tiller, which in one operation 
prepares a thoroughly worked seed-bed, has reduced its price approxi- 
mately one-third less than that of the prewar machine, he said. 
The corporation obtained manufacturing and sales rights to the Swiss- 
invented machine ana has reergineered the tiller for assembly4ine 
manufacture. 

Mr. Frazer said that in 
reach 2,000 per month.—V. 


May production of the Rototiller would 


163, p. 2292. 


Great Northern Paper Co.—Earnings— 
(Including wholly-owned subsidiary companies) 
Years End. Dec. 31- 1945 
Operuting profit $2,756,849 
Provision for depletion and depreciation 1,354,538 


1944 
$4,031,110 
1,382,105 


$2,649,005 
138,711 


$1,401,911 
134,485 


Profit from operations 
Other income 


$1,536,396 $2,787,716 
6,991 12,971 


Total income 
Miscellaneous other charges 
82,774,744 

1,107,766 


$1,529,405 
626,694 

$902,710 $1,666,978 

16,930,138 16,859,128 
205,138 


Profit before Federal income taxes 
Prov: tor estd. Fed. normal inc. tax and surtex 


Net profit for year 
Previous earned surplus 
Net refund of 1941 Federal taxes on ine. 


$18,037,987 $18,526,106 
1,595,968 1,595,966 


Total surplus 
Cash dividends 


paid 


Consolidated earned surplus, $16,442,01) $16,930,138 
*Earned per common share ae . $0.90 $1.67 
*“On 997,480 shares outstanding during period. 


Dec. 31 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 

$2,194,446 
4,000,000 
1,484,379 
216,038 
146,518 
6,723,074 
566,635 


ASSETS 
Cash it banks and on hand 
U. S. Government obligations 
Trade accounts receivab.e, less reserve 
Claim tor refund of Fed. taxes cn income 
Other accounts receivab-c 
Total inventories 
Investments and advances, etc. 
Timber ands, plants, townsites, dams, river im- 
provts., etce., less res. ior Gepl. and deprec. 
Mill sites and water powers 
Unexpired insur’ prems. and other defd. chg>. 


26.678.000 
3,325,101 


Total $45,550,143 $44,774,458 
LIABILITIES- 

Accounts payable $319,454 

Timberland purch. obligs. matur’g in one year 2,755 

Accrued payrolls, taxes and other expense+ 

Prov. for purchased stumpage cut 

Reserve for estimated Fed. income taxes 

Timberland purchase obligations maturing after 
one year : 

Capitel stock (par $25) 

Paid-in surplus 

Earned surplus : 

Capital stock held in treasury (850 shares, at 
cost) - e r 


$570,453 
24.045 
276,755 
250.173 
1,107;766 


455.052 
626,695 


$56,158 
24,958,250 
676,250 
16,442,019 


24,045 
24,958,250 
676,250 
16,930,138 


Dr43,419 Dr43,419 


Total . ae se $45,550,143 $44,774455 
—V. 162, p. 3073. 


Great Northern Ry.—Earnings— ’ 


March— 1946 1945 1944 1943 
Grocs from railway $13,289,385 $14,920,170 $16,351,037 $14,022;012 
Net from railway 63,207 3,592,735 5,327,426 4.694,215 
Net rv. oper. income *1,108,052 1,861,788 2,040,423 

From Jan. 1— 

Gross from railway 36,726,636 
Net from railway 4,171,372 
Net ry. oper. income 476,614 

*Deficit.—V. 163. p. 


44,366,080 
13,150.947 
4,861,694 


37,829,280 
11,411,490 
5,125,900 


2157. 


Green Bay & Western R.—Earnings— 
Marech— 1946 1345 
Gross from railway $240,931 $246,243 
Net from railway- 28,270 62,236 
Net rv. oper. income *12,567 20,157 
From Jan. 1— 
Gross from _railway_ 
Net from railway __ 
Net rv. oper. income_-. 
*Deficit 


.-Wins Suit on. Claims of Debenture Holders— - 


pn decision favorable to this company was handed down on April 
y the Court in litigation involving claims for back inceme amouwnt- 


1944 
$244,171 

77.790 

37,033 


1943 
$239,885 
101.874 
72,258 
694,343 
32,385 
12,420 


704 093 
184,563 
67,242 


735,186 
244,857 
125,563 


650,484 
254,849 
164,418 


ing to approximately $800,000, instituted by a committee of holders of 
the-income class B debentures. 


The Circuit Court for Brown County, Wis., ruling in the suit which 
concerned the construction of the provisions of the debentures, upheld 
the contention of the railroad that the amount of interest payments 
on the debentures from income is solely in the discretion of the board 
of directors. 

The decision denied the contention of the committee that all income 
after payments of specified maximums to prior security holders must 
be paid to debenture holders regardless of the discretion of the direc- 
tor 

An appeal is expected to be taken by the committee to the Wiscon- 
sin Supreme Court . 

The suit was filed in October, 1945, the debenture holders alleging 
that the company had diverted to other purposes revenues wich it 
was bound by the terms of the debentures to pay them. 


An identical suit, initiated by another debenture B committee, pends 
in the New York Federal District Court The company has petitioned 
the Covrt to postpone a hearing of the case until the similar Wisconsin 
litigation is completed. The committee has urged the Court to proceed 
with the case.—-V. 163, p. 1866. 


Greenfield Tap & Die Corp.—Transfer Agent— 


The Central Hanover Bank & Trust Co., 70 Broadway, New York, 
N. Y.. has been appointed transfer agent for the stock of this corpora- 
tion V. 163,.p. 2292. . 


Greer Hydraulics, Inc.—Stock Offered—Public offer- 
ing of 88,000 shares of common stock (par 50 cents) was 
made May 1 by Townsend, Graff & Co. The stock is 
priced to the public at $3.37'2 a share. 


Proceeds from the sale of these shares will be used to acquire stock 
in the 454 Eighteenth Street Corporation; to purchase all of the out- 
standing common stock of Airlines Service Corporation; to purchase 
additional machinery and equipment for the company’s machine shop; 
and to repay accrued salaries due to officers. The balance of the 
proceeds will be uséd as additional working capital. , 

Greer Hydraulics, Inc. was incorporated under New York State laws 
on January 14, 1943, to design, engineer, develop and manufacture 
aircraft testing, service, repair and overhaul equipment for aircraft. 
The company expects to produce within the next six months a uni- 
versal repair unit for the servicing of smaller aircraft, hydraulic 
accumulators as well as other numerous devices for aircraft. 


ORGANIZATION—Company was incorporated in New York January 
14, 1943. Company has established its principal place of business in 
New York Cily, New York. “It may in the future, however, become 
desirable for it to extend its operations to other localities. The prin- 
cipal business activities of the company have been and are, the de- 
sign, engineering, development and manufacture of aircraft testing, 
service, repair and overnaul equipment for the safer operation and 
the more efficient maintenance of aircraft of all types. The products 
of the company inciude equipment for iield testing of complete aircraft 
hydraulic systems; inspection and per.ormance testing of hydraulic 
valves, actuators, devices and components; inspect.on and perform- 
ance testing of aircraft hydraulic pumrs, fuel pumps, fuel booster 
puinps, vacuum pumps, air pumps, anti-icer pumps, auto pilots, engine 
oil cooler regulators, all types of hydraulic and electric propeller gov- 
ernors; and jet turb.ne engine tuel systems. Company does not manu- 
facture all the component parts contained in its equipment, such as 
electric motors, gasoline motors, hydraulic pumps, structures, etc., 
which are purchased to the company’s specification. 

The company began business in January 1943. During the first 
eight months of 1943, the company was engaged mainly in research, 
design and development and it began to produce and manufacture -the 
equipment so designed during the latter part of 1943. The rapid 
deveiopment in use of aircraft during the war created increased :de- 
mands for the type of equ.pment developed by tae company. From 
Jaa., 1943 to Dec. 31, 1945, the company’s major activities consisted 
of suppiying tu.e armed torces, other governmental agencies and air- 
cratt manu acturers with its equipment, of a total volume for the 
per'od of approx ma‘ely $3.000,000. Less than 20% of the unfilled 
orders on tne company’s books were cancelled at the termination of 
luic war, 


CAPITALIZATICN GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Common stock (par 50¢) indies ie 400,000 *188,000 

In.ludes 88,600 s.ares now offered but does not include 50,000 
shares of common s.ock purci.asabie upon exercise of warrants. 

ide transfer azeat ior tue common svock is tae Irving Trust Co., 
1 Wal: Street, New York. : 

STOCK PURCHASE WARRANTS—tThe directors have the right from 
time to t.me to issue warraats evidencing the rivat to subscr-be for 
one or more shares o, common stock, upon such terms and conditions 
as may be determined in their discretion. Compaay intends to issue 
at tois time warrants ent.tling the holders thereof to purchase 50;000 
shares of common stock, each warrant evidencing the right to sub- 
scribe to one share oi common stock at $4 per snare. Warrants may 
be exercised during tne period beginning one year after the 30th day 
tollowing the fiiing.o* the letter of aotificat'on in connection with 
this public offering and ending five yéars from said date. Company 
hes agreed to sed War a.2ts a. i¢ per Warrant to tne following persons, 
entitling them to purchase the respective number of shares preceding 
the names ind:cateu: 23,500 to Townsend, Graff & Co., 11,625° to 
Edward M. Greer, 11,625 to Robert P. Lord, 1.250 to C. K. Straus- 
baugh, 1,500 to Arnoid Restan and 500 to Earl W. McGill. 


SALES AND EARNINGS FOR CALENDAR YEARS 


Net Profits 
Before Taxes 
*$13,286 
31,087 
54,573 
15,217 


Net Prof. 
Aft. Tax. 
*$13,286 
26,355 
19,203 
*12;021 


Net Sales 
$217,452 

957,321 
1,871,135 
1946 (3 mos.) 306,748 

After estimated Federal taxes on income. 
The untilled contracts and orders as of March 31, 1946 amount to 
the sum of $734672. Of this amount $397,075 represents government 
orders, while $2£5.371 is represented by a riine orders and the balance 
of $42.225 represents miscellaneous orders. 


PURPOSE—The net proceeds, approximately $243,000, will be em- 
ployed as additional working capital for the company’s operations and 
for the following purposes: (1) to acquire 66634 shares of 454 Eigh- 
teenth Street Corp. for $666, (2) to acquire all of the outstanding 
common stock of Airlines Service Corp. (consisting of 900 shares) for 
$6,000; (3) to purchase additional machinery and equipment for ap- 
proximately $15,000 and (4) approximately $30,000 for the payment of 
accrued salaries due to officers. 


1943 
1944, 
i945 


Greyhound Corp.—Proposed Acquisition— 


Sez Cincinnati & Lake Erie Transportation Co. above.—v. 163, 
p. 1427. 


Hamilton Watch Co.—Earnings— 
Quarter Ended March 31— 
Sales bil ee ee ee eee 
Cost of sales- Sik Se ie aes 
Selling, advertising & admin. expense _-_- 


1945 
$3,027,760 
2,170,980 
246,145 
$610.635 
3,193 


1946 
$1,381,970 
1,195,222 
189,977 


*$3,228 
18,192 


$14,964 


Gros; pvofit 
Other income 
$613,823 
41,677 
175,000 
133,000 
77,000 


Total incomc - , Maye eee a 
Amortiz. of emergency plant facilities___- 
Allowance -for contingencies___.._-~-~ 
Federal normal income taxes_.___--~-- er 
Pederal exeess profits tax.............._-- 





ses cline Meare lan vine $187,151 
il $0.36 


Met. inegme. ...2 =... ——-- 
Earnings per common share___.._.--~--~---~-- 


*Loss.—V. 162, p. 2271. 


Hampten Coe., Easthampton, Mass.—Acquired— 
See Aspinoek Corp. ebove.—-V, 163, p. 780. 
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Hanson-Van Winkle-Munning Co.—Registers with SEC 


The company on April 24 filed with the SEC a registration statement 
for $1,250,000 442% sinking fund debentures and 105,000 shares of 
common stock ($3,50 par), Of the common stock 39,400 shares are 
being sold by the corporation and 65,600 shares by certain stockhold- 
ers.. Underwriters are Maxwell, Marshall & Co. Debentures are be- 
ing offered at 100 and the common stock at $10.65 per share. Ap- 
proximately $600,000 of the proceeds will be used for the retirement 
of 14,899 shares of first preferred stock at $40 per share, $600,000 
for the payment of hank indebtedness and $143,500 for the purchase 
of additional land and buildings. ° 


Harrison Wholesale Co., Chicago—Registers With SEC 


The company on April 30 filed a registration statement with the 
SEC covering 85,600 shares of common stock ‘par $1). Shares are 
being sold by two stockholders, Albert L. Arenberg, President, 73,000 
shares, and Louis Sisskind, Vice-President and Secretary, 12,600 
shares. Underwriters are Brailsford & Co. 


Hercules Powder Co., Inc.—Earnings— 
(Including Sub. Cos. in Canada and England) 
Quarters End. Mar. 31— 1946 1945 1944 1943 
Net sales and cperating we 
revenues Riccthiclined $23,003,774 $28,259,873 $26,560,896 $30,367.239 
*Profits from opers.__- 2,731,481 5,792,109 4,133,274 6,301,450 
Other income ____-_-__ 118,281 62,176 72,184 45,778 





Total income ________ $2,849,762 $5,854,285 $4,205,458 $6,847,228 
Miscell. deductions > 11,083 4,945 4,668 , 5,850 
U.S. capital stock tax hes 58,594 79,688 92,657 
Federal income tax_- 1,071,133 547,894 551,542 551,521 
Fed. excess profits tax- = _ $3,649,046 2,319,897 $4,406,618 
Foreign income & ex- 

Seas pretis tax... - 16,293 26,195 11,705 11,972 
Prov. for contingencies . 100,000 100,000 490,000 





Net earnings ____-* $1,751,253 $1,467,611 $1,137,958 $1,378,410 
Divs. cn pfd. stock-— 109,360 131,232 131,232 131,232 
Divs. on com. stock 658,355 658,355 658,355 658,355 
"$983,538 $678,024 $348,371 $588,823 

15,523,921 19,206,192 18,199,040 16,510,557 


Net earns. after divs. 
Previous surplus 





Earned surplus —__ $16,507,459 $19,884,216 $18,547,411 $17,099,380 
Capital surplus 4,112 456 4,112,456 4,112,456 4,112,456 
Avge. outstdg. com. shs. 2,633,420 1,316,710 1,316,710 1,316,710 
Earnings per share___- $0.62 $1.01 $0.76 $0.95 
“After depreciation and amortization of $1,959,666 in 1946, $1,094,- 
200 in 1945, $935,270 in 1944 and $1,044,651 in 1943. After post-war 
credit of $405,450 in 1945, $257.697 in 1944, and $489,646 in 1943. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash, $15,359,476; U. &. Government securities (market 
value, $7,716,040), $7,709,681; post-war refunds of Uz S. taxes (in- 
cluding $812,692 arising from accelerated amortization of emergency 
facilities), $974,434; accounts receivable (less reserve of $853,612), 
$7,860,082; materials, suppiies, and work in process, $9,267,412; fin- 
ished products, $6,501,606; cash and reimbursable items (per contra), 
$2,590,218; plants and property, at cost (after reserve for deprec iation 
and amortization, $39,909,425), $18,654,013; other assets, $118,639; 
deferred charges, $349,251; total, $69,394,812. 

LIABILITIES—Accounts payable $2,757,942; accrued accounts, $1,- 
459,586; deposits for returnable containers, $1,351,019; preferred divi- 
diend, $109,360; U. S. and foreign taxes on income, $7,900,385; ad- 
vances and accounts payable (per contra), $2,590,218; insurance re- 
serves, $1,193,714; reserve for pensions, $5,364,253; reserve for con- 
tingencies, $982,840; miscellaneous reserves, $77,805; 5% cumulative 
preferred stock (par $100), $9,619,400; common stock (2,711,336 shares 
mo par), $16,945,850; capital surplus, $4,112,456; earned surplus, $16,- 
507.459; treasury stock, at cost (8,766 shares preferred and 77,916 
shares common). Dr$1,577,475; total, $69,394,812.—V. 163, p. 1866. 


Hershey Checolate Corp. (& Subs.)——Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Gross profits on sales $4,919,751 $5,908,710 $5,402,735 24,416,580 
Expenses ....--~-- 1,320,797 1,660,025 1,690,203 
$3,598,954 $4,248,685 $3,712,532 $3,158,352 

191,389 176,383 160,507 196,408 





Operating profit 
Other income —_- 





Total income pant 
Cash disc., int., etc._- ; 
Loss on assets disposec 

of --..-.--- a _ anditinmiitel 203 2,251 . - 
Federal & State income 

& excess prof. taxes. 


3,354,759 
239,571 


$3,790,342 $4,420,068 $3,873,039 
319,188 236,245 281,342 


1,374,839 +2,748,776 +2,158,548 742,940 





Net. profit..____-~-- 
Conv. pfd. dividends__- 
Common dividends_-_-_. 


$2,096,316 $1,439,845 $1,430,897 
253,844 253,844 253,844 
514,312 514,312 514,312 


51,372,248 
253,844 
514,312 





Surplus ---- bcee 
Com. shares outstanding awe 

me VRE) 600 sw mend 685,749 685,749 685,749 685,749 
farns. per com. share $2.59 $1.63 $1.62 $1.54 

tIncludes Federal normal and surtax of $1,284,839 in 1946, $743,336 
fn 1945, $811,848 in 1944 and $855,783 in 1943; Federal excess 
ptofits tax of $1,915,440 in 1945, $1,256,700 in 1944 and $797,157 
gn 1943, and Pennsylvania State income and franchise tax of $90,000 
for all years.—V. 162, p. 2392; V. 163, p. 1566. 


$1,328,160 $671,689 $662,741 $604,092 


Heyden Chemical Co.—Registers With SEC— 


The company on May 1 filed with the SEC a registration state- 
mnent covering 90,000 shares of cumulative preferred stock, series A. 
Underwriters are A. G. Becker & Co., Inc. Of the proceeds $4,983,- 
©6O0 will be applied to redeem 38,000 shares of 4% cumulative pre- 


ferred series A and 10,000 shares of 4% cumulative preferred series - 


B and $2,500,000 to prepay a promissory note dated April 2, 1946, 
held by Bank of Manhattan Co., and given in connection with acqui- 
sition by Heyden of 100,000 shares of the class B common stock of 
American Potash & Chemical Corp. Balance will be added to work- 
ing capital which has been reduced by cash payments made in con- 


riection with the acquisition of Potash and of facilities located near’ 


Princeton, N. J., for the manufacture of penicillin. 


EARNINGS: FOR QUARTER ENDED MARCH 31 (INCL. SUBS.) 
3° Months Ended March 31— 1946 1945 
Gross sales less returns and allowances $5°389,823 $4,559,320 
Cost of sales.____.---— ~~ - =. -- <2 sewec---- 3,324,802 2,964,743 
Selling, shipping, gen. & admin. expenses 456,875 337,078 





Gross profit 
Fees derived from’ U. S. Gevt. cost-plus-fixed- 
fee contract, purchase discounts, etc._...__-. 25,328 


$1,608,145 $1,257,498 
123,720 





$1,633,474 $1,381,219 

Discounts allowed, experimental and research 
and miscellaneous expenses 63,185 
Provision for contingencies... __--..---__-..-- 9.000 





Net income before taxes... ..- er. ae ay $1,309,034 


Prov. for Federal income and excess’ prof. taxes 


000 1,095,533 
Postwar refund of excess profits taxes 


Cr99,071 


. Net income $910,875 $312,572 
*Net income per common share stock : $1.83 $0.62 


*after provision for dividends on the shares of series A and B 





@réferred stocks outstanding, based upon 472,7586% shares outstanding 


March 31, 1946, and 440,932 shares outstanding March 31, 1945. 
NOTE—Included above are: 
Provision for depreciation - $88,128. 
Provision for amortization of war facilities____ 70,377 
B. R. Armour, President of corporation, ‘made the following state- 
gent to stockholders at the annual meeting held April 25. 
“Bales for the first quarter of 1946 were the largest in the cor- 


,258,229 . 


poration’s history, -amounting to $5,389,824. approximately 16% 
higher than the corresponding quarter of 1945, which amounted to 
$4,559,321. The elimination of the excess profits tax has resulted 
in a substantial reduction in the corporation’s tax reserves with a 
resultant increase in earnings. 

“Our sales are continuing at a very satisfactory level and I look 
for an excellent year. 

“Our offer to purchase the Princeton facilites for the production 
of pencillin for $1,700,000 has been accepted by the Government and 
doeuments transferfing title to the facilities to Heyden are now 
in course of preparation. Our production of pencillin continues 
to increase and. we believe that. we are now one of the three or 
four largest producers of vencillin in the country. We also have 
under way an.extensive research program on other anti-biotics 
including streptomycin. 

“IT believe that our acquisition of 100,000 shares of the class B 
stock of American Potash end Chemical Corp. at an aggregate price 
of $3,50C,000 is an excellent purchase. The present market value of 
this stock based upon closing price April 24 is $4,075,000. Heyden 
is the largest single stockholder of American Potash, holding ap- 
proximately 18.9’ of the voting stock. 

“Heyden is not yet represented in the management or on the 
board of directors of American Potash. We believe that by active 
participation in the management of American Potash we may be 
able, over a period of time, to help that company increase its 
earnings Negotiations have heen instituted by us with the board 
of directors of American Potash looking toward this end.—vV. 163, 
p. 2157. 


Hewitt-Robins Inc.—New Name— 
See Hewitt Rubber Corp. below. 


Hewitt Rubber Corp.—Change in Name Approved— 
The stockholders on April 30 approved a proposal to change the 
name of this corporation to Hewitt-Robins Inc. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


"1945 1944 *1943 1942 
$14,403,458 $15,845,632 $16,591,021 $12,082,934 

903,020 1,911,845 2,166,043 1,613,961 

462,000 1,391,860 1,608,876 1,171,418 


Net sales _- 
Gross profit - 
+Federal income taxes 
Prov. for post-war ad- 
justments Cr200,000 
$641,020 
220,690 





Net earnings _ 


$442,543 
Dividends paid 


168,188 


$519,985 
168,188 


$559,167 
168,188 





Additions to surp. (net) $420,330 $351,797 $390,979 $274,355 
$Earns. pet com, share 4$2.30 $3.09 $3.32 $2.63 

“Revised to reflect final renegotiation adjustments. 

*The amounts shown for Federal taxes reflect the deduction there- 
from of “post-war rfunds’” of $133,900 for 1944, $163,137 for 1943 
and $115,000 for 1942. 

iBased on 278,714 sharés outstanding at end of year. On the aver- 
age ‘outstanding shares Guring year—232,662—-$2.75 per share was 
earned. , 

$Including post-war credit of 80 cents in 1944, 97 cents in 1943 and 
68 cents in 1942. 

{Includes Robins Conveyor Inc. for the last seven months of 1945. 


CONSOLIDATED BALANCE SHEET DEC. 31, 1945 

ASSETS—Cash, $1,573,927; U. S. Treasury notes, tax series, at re- 
demption value (after deducting portion allocated for plant expansion 
program of $1,000,000), $256,720; Federal excess profits tax refund 
bonds, $319,840; notes and accounts receivable ‘after reserves of $28,- 
716), $1,413,908; inventories, at lower of cost, $2,217,920: refundable 
portion of prior years Federal taxes on income (estimated), $118,307; 
capital stock of Robins Conveyors (South Africa) Limited, who'ly- 
owned subsidiary not consolidated), at cost, $25,000; capital stock 
of National Synthetic Rubber Corporation, at cost, $45,000; cash 
surrender value of life insurance, $20,292; mutual insurance de- 
posits, $87,025; sundry investments, accounts and advances, $64,606; 
property, plants and equipment ‘after reserves for depreciation of 
$1,550,150 and reserves for. amortization of $667,320), $3,049,378; 
patents, $542; deferred charges, $36,899; total, $9,229,364. 

LIABILITIES—Accounts payable, including renegotiation refund for 
prior year, $825,172; salaries, wages and commissions, $254,103; ad- 
vances on contracts, $82,775; payroll and withholding taxes, $102,129; 
New York State franchise tax (estimated), $92,721; Federal taxes on 
income for current and prior years (estimated), $510,571; deferred 
income, $26,593; reserves for contingencies, $165,960: common stock 
($5 par value), $1,393,570; capital surplus, $3.905,850; earned surplus 
(since Jan. 1, 1937), $1,869,920; total, $9,229,364.—YV. 162, p. 3073. 


Higgins, Inc., New Orleans, La.—Backlog Rises— 


Production models of the new peacetime versions of the rugged 
Higgins boats. which covered themselves with wartime glory have piled 
up nearly $2,000,000 worth of orders during their brief showings in 
New York, Detroit and Chicago, Andrew J. Higgins, President, dis- 
closed in New York City on April 26. 

“Business booked during these three showings of Higgins boats has 
boosted the company’s backlog of bonafide boating orders ‘to well 
above $30,000,000, and deliveries on these new orders are exoected 
to start in 30 days,” Mr. Higgins stated. 


Presenting boating enthusiasts with their first showing of motor 
and sail boats-since the war’s énd, the Higgins organization displayed 
a complete line of pleasure craft ranging from the small Higgins 
Me Carry” to the 26-foot ‘‘Eureka”’ Sedan Cruiser and the 28-foot 
Sailer, 

“Delivery time on these orders will be comparatively short, taking 
only 30 to 60 days in the case of the smaller craft, and somewhat 
longer for the lafger boats,’’ Mr. Higgins said. ‘‘The outside delivery 
date,’’ he added, “‘in the Spring of next year for the Sedan and Cruiser. 
However, if production materials loosen un at all, we'll be able to f_ll 
these orders even quicker.’’—V. 163, p. 2007. 


_Hope Engineering Co.—Distribution to Stockholders— 
See Rio Grande Valley Gas Co, below.—V, 136, p. 1384. 


Household Finance Corp.—Quarterly Report— 


The company has acquired a controlling interest in the Peoples 
Industrial Bank, located at 249 West 34th Street, N. Y. City. The 
balance sheet of March 31, 1946, shows $855,000 of cash in escrow 
to cover the company’s offer to purchase at $50 per share the 17,100 
shares outstanding. To date approximately 84% of the shares have 
been transferred into the name of the company. 

The amaunt of customer notes receivable on March 31, 1946, showed 
an increase of $5,109,445 cr 6.7 over that at the start of the vear 
and an imcrease of $17,226,364 or 26.9°% over that on March3i, 1°45. 
The increase in business has occurred in each of the 25 States and 
the Canadian Provinces where the Company operates. 


CONSOLIDATED INCOME ACCOUNT, 3 MONTHS ENDED MARCH 31 


1946 1945 
Gross income from operations__.___....._._--.. $5,262,923 ‘$4,621,212 
Operating expenses, excl. provisions for losses_ 2,780,928 2,425,844 
Prov. for losses on instaiment notes receivable_ 45,157 44.820 





‘ $2,436,837 $2,150,548 
piensa jo imacbanin 1,080. 1,124 


TORE. 2. ccpbdbastenGhba needs needa te Sue $2,437,917 $2,151,672 
Tateress  pead: usenks -46%.2..-22 se. 183,660 50,350 
Federal and Canadian inc. and exc. prof. taxes 917,227 £20,150 
Minority interest in earnings of subsid. co 3,659 3,505 


Net income from operations 
Qther income credits 








. Net income - asia mite aolicect te ote ee $1,333,369 $1,177,665 
Balance surplus at beginning of year___._._._.. 10,768.178 10,674,017 





$12,101,548 $11.351.683 


Dividends.on 5% preferred stock 225,000 


Dividends on 3°4% preferred stock 93,750 
Common dividends 758,631 
Contrib. to employees’ savings-retirement plan 

for past service benefits.._.. wee tok SS eT 59.783 


758,631 


Balance surplus at end of period_........... $11,189,383 $10,368,052 


CONSOLIDATED BALANCE SHEET, MARCH 31 


ASSETS 
Cash on hand and in banks__- 
U. ‘8S. Government securities mi 539,986 
Instalment notes receivable—net : aeons Thee 
Travel advs. and empl. notes & accts. receiv.__ 39,441 
Refundab‘e port. of Fed. excess prof. ax paid_ 867,000 
Cash in escrow i aviniigiecas anhel ane 855,000 
Other receivibles, etc. 4 om . 84,269 
Office furniture, equipment and improvements_ 353,801 
Deferred charges : 340,089 


1946 
$4,982,399 





Total 
LIABILITIES— 
Notes pavable to banks___ ae -~ $18,059,500 $5,925,125 
Notes payable to employees, officers & others_ 534,605 337,650. 
Federal and Canadian income, excess profits, 
and capital stock taxes ae 4.023,622 
983,631 


. $82,385,177 $64,215,632 ~ 


a! 3,253,501 
Dividends payable 852,381 


Miscellaneous current liabilities #3 197,208 

Sinking fund debentures, 234’+, due Jviy 1, ’70 15,000,000 

Res. for Canadian exchange fluctuations and 
other contingencies Bap las cordaanbi . 

Res. for contributions to employees’ savings- 
retirement plan ee EY 

Minority interest in subsidiary company_- 

3%4% series preferred stock_ 

5‘e series preferred stoc'x 4 

Common stock (2,167,518 shs. no par) 

Capital surplus ¥ 

Earned surplus 


995,481 


162,544 
10,000,000 
21,675,180 
465,394 
11,189,384 10,868,052 





Total . $82,335,177 $64,215,631 
V. 163, p. 2007. 

Hudson Coal Co. (& Subs.)—Earnings— 
Quarter Ended March 31— 1946 
Gross ee a ee Um Lee 


Expenses ps die Wrde= -andavbpcicana that teeta 8,072,083 6,905,746 

Prov. for Fed. taxes on inc. (no prov. for excess 
profits taxes)__° é : ane 386,000 79,000 
Taxes, other than taxes on income_____ 286,520 282,099 
244,775 263,102 


Fixed charges : re 
Depreciation and depletion 434,953 398,477 
*37,010 


1945. 





Net income 739,514 
*“Deficit.—V. 163, p. 780. 

Hudson & Manhattan RR.—Earnings— 
Period End. Mar. 31— 1946—-Month-—-1945 


Gross oper. revenue $819,299 
Oper. exp. & taxes 654,130 


1946-—3 Mos.—1945 
$822,690 $2,378,519 $2,397,612 
612,116 1,815,675 ~ 1,816,831 


Operating income__. $165,169 $210,574 $562,844 $580,781 
Non-operating income 8,888 8,544 26,665 25,751 








Gross income $174,057 $219,118 
“Income charges 133,262 133,299 
Int. on adj. inc. bonds . 96,045 96,866 


$589,509 
399,796 
288,137 


$606,532 
400,087 
290,950 


Deficit ” $55,250 $11,047 $98,424 
*Exclusive of interest on adjustment income bonds. 





$84,505 


Hudson Motor Car Co.—Registers With SEC— 


The company on April 26 filed a registration statement with the 
SEC for 226,973 shares of common stock (no par). Underwriters are 
W. E. Hutton & Co. Stock will be offered for subscription by com- 
mon stockholders at the rate of one share for each seven shares of 
common held. While the company has adequate working capital for 
normal times and conditions, in view of the production uncertainties 
facing all industry in the postwar period, and to be prepared for a 
possible increase in the present capacity of its plants because of. the 
unprecedented demand for automobiles, the company will use net pro- 
ceeds to augment its working capital. The statement adds: ‘‘With 
the end of the war and with machinery and equipment markets again 
free, the company has already embarked upon a purchase program 
involving additions to and replacements of facilities in accordance 
with the plans for plant modernization and product design changes 
contemplated through the war period. Orders for machine tools 


and presses already placed aggregate approximately $2,000,000.’"— 
V. 163, p. 2007. 


Illinois Central RR.—Earnings of System— 


Period End. Mar. 31— 1946—-Month—1i945 1946—3 Mos.—?11945 
RyY. oper. revenues . $18,573,709 $23,167,184 $51,746,536 $63,700,806 
Ry. oper. expenses 17,312,097 14,379,792 42,153,089 41,237,073 


Net. rev. from ry. op. $1,261,612 $8,787,392 $9,593,447 $22,463,733 
Ry. tax accruals 1,243,957 5,460,653 5,284,714 14,059,490 


Equip. & joint facility 
480,203 456,923 


rents (net Dr)... 

Net ry. oper. income $§$164,302 $3,121,276 $3,828,530 $7,947,320 
Other income peeiiien 111,425 117,001 383,325 376,780 
Miscel. deductions 3,440 2,150 13,737 13,918 
Int., rent for leased RRs. 

& other fixed charges 





181,957 205,463 





954,684 1,025,883 2,880,099 3,091,917 


$$1,011,201 $2,210,244 $1,318,019 $5,218,265 


*“Includes accrual for increased wages, January to March, 1946, 
inclusive. {Restated to include Gulf & Ship Island RR. § Deficit.— 
V. 163, p. 1866. 





"Net income 


Hllinois Pewer Co.—Bids Invited— 


Company will receive bids for the purchase of $45,000,000 bonds 
and $9,060,000 debentures up to 11 a.m. (CST) May 6, at Room 1567— 
231 So. La Salle Street, Chicago. Coupon rates are to be specified 
in the bids.—V. 163, p. 2293. 


Illinois Terminal RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway d $763,752 $1,133,881 $1,056,609 $821,211 
Net from railway ‘ 47,277 535,078 525.365 358.932 
Net ry. oper. income-_-- 12,688 120,157 113,708 

From Jan. 1— 

Gross from railway 
Net from. railway-~- = 
Net ry. oper. income- 

*Deficit.—V. 163, p. 1729. 


2,235,299 
451,441 
170,208 


2,846,343 
1,306,184 
358,549 


2,272,111 
978.015 
344,475 


Illinois Zine Co. (& Subs.) —Earnings— 
Six Months Ended Jan. 31— 1946 1945 


Sales = _-.-.-...-~ $2,106,675 $2,467,694 


Cost of goods sold sigur esegueh mam eiph dturataaminteas. 1: ne 


$182,202 
840 


’ 





Gross margin --- $164,118 
Selling expenses 42,582 
Admin. and gen. exps. (incl. contingent com- 

“pensation reserve) ‘ 67,988 72,541 


Net profit from operations $73,548 $68,821 
Income charges 18,911 
“Reduction in reserve for contingencies Cr5;157 


$55,066 
Earnings per share__ $0:54 
Shares outstanding 100,240 


*Equal to expenses on postwar products included under income _ 
charges. 


NOTE—There was no- provision for- Federal taxes on income and 
reserve for contingencies in 1946 or 1945.—V. 163, p. 465. 








Net income 
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Indiana Harbor Belt KRR.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 a 
Ry. oper. revenues $1,487,582 $1,496,309 $3,978,359 $4,199,270 
Ry: oper. expenses 1,638,467 1,236,558 4,067,028 3,752,336 
$259,751 * $88,669 

80,939 280,283 

92,793 499,414 


1946—3 Mos.—1945 


$446,934 
234,425 
303,246 


*$150,885 
112,257 
179,830 


Net rev. from ry. ops. 
Ry. tax accruals 
Lyuip. & joint fac. rents sauteed 
*$90,737 

9,675 


* $868,366 
7,943 


*$442,972 
1,241 


$86,019 
2,795 


+Net rv. oper. 
Other income 


Income 


*$81,062 
9,398 
101,516 


* $860,423 
9,599 
127,011 


$88,814 
3,138 
33,828 


*$441,731 
3,336 
43,282 


Total inccme 
Miscellaneous deduc. 
Total fixed charges 





Net deficit $488,349 $51,848 1$997,033 $191,976 

*Deficit +Inciudes wage award and related taxes applicable to Jan- 
uary, February and March, 1946 amounting to $431,616. +4 Net income. 
-V. 163, p. 2007 


Indianapolis Water Co.—Earnings— 


12 Mos. End. Mar. 31 1946 1945 
Gross earnings $2,468,480 $3,447,375 
Oper. maint. and retire 

or deprec. cxpenses 
Federal and local taxes 


1943 
$3,127,533 


i944 
$3,320,703 
1,074,602 
972,222 


1,162,714 
1,127,700 


1,198,518 
1,050,643 


1,113,119 
1,080,302 
$1,080,708 
504,875 
Cr22,858 


$1,127,282 
504,875 
80,236 


$1,156,961 
504,875 
75,588 


$1,219,319 
516,206 
107,122 


Net income 
Interest charges 
Other deductions 





Bal. avail. for divs $595,989 $572,498 $542,171 $598,691 


BALANCE SHEET, MARCH 31, 1946 
ASSETS— Utility plant, $25,145,976; investments and fund accounts, 
$9,413; cash, $1,566,777; U. S. Government securities, $1,550,000; 
accounts receivable, $294,655; materials and supplies, $150,042; special 
deposits, $38,926; postwar refund of Federal excess profits tax, $48,700; 
prepayments, $11,949; unamortized debt discount and expense, $684,- 
426; miscellaneous suspense, $16,984; total, $29,517,443. 


LIABILITIES—First mortgage bonds, 342% series due 1966, $14,- 
425,000; first mortgage bonds, 3‘> series due 1975, $1,000,000; common 
stock, $4,000,000; 5° cumulative preferred stock, $1,054,900; con- 
sumers’ deposits, $122,230; matured interest, $1,253; taxes accrued, 
$1,131,073; interest accrued, $160,455; other current and accrued 
liabilities, $94,992; revenues billed in advance, $1,843; unamortized 
premium on debt, $45,363; customers’ advances for construction, $193,- 
574: contributions in aid of construction, $2,591,842; reserve for 
depreciation, $2,053,065; other reserves, $26,123; earned surplus, $2,615,- 
716; total, $29,517,448.—V. 163, p. 2293. 


Industrial Silica Corp.—Split-Up Ratified— 


The stockholders on April 25 authorized a ten-for-one-split of the 
1,500 shares of $100 par 642% preferred stock now outstanding.— 
Vv. 158, p. 890. 


Inland Steel Co.—New Secretary— 


Graydon Megan has been elected Secretary to succeed J. H. Morris 
Who is retiring after 28 years of service with the company. 

Mr. Megan was appointed Assistant Vice-President in 1939 and was 
engaged principally in the legal aspects of administration. From 
June of 1942 until last October he was on leave to the United States 
Army.—V. 163, p. 2293. — 


International Business Machines Corp.—Sales Up 134% 


Thomas J. Watson, President, told stockholders at the annual meet- 
ing on Apri] 320 that IBM sales for the first three months of 1946 
were 134% ahead of those for the corresponding 1945 period and the 
company has a very substantial backlog of orders. He added that 
business is now coming in faster than expected with the result that 
the company has increased its night factory force. During the first 
three months of 1946 IBM increased its sales cost $2,374,781 because 
of.an increase in the number of its salesmen from 815 to 1,707. 

The company has 101 new projects relative to its regular products 
and new inventions in its laboratories, he stated. It has 242 patent 
applications embodying 4,840 claims pending, he stated. 

A development for use in connection with offset printing which the 
company evolved from its electromatic typewriter has been turned 
over to the Commercial Controls Corp. of Rochester, N. Y., in which 
IBM owns approximately 40% of the stock in addition: to a royalty 
agreement on the patents and other interests which are expected to 
be profitable, Mr. Watson stated. 


Reports from IBM branches in nine liberated European countries 
reveal that they were able to retain a total of approximately $2,070,000 
cash in addition to other assets, which money is being used to re- 
habilitate IBM business in those countries, he stated. 


Group insurance which the company carries on its domestic em- 
ployees without cost to them aggregated $163,521,650 at Dec. 31, 1945, 
or an average of $11,344 per employee. Accident and health protection 
providing regular pay up to six months in cases of illness or injury 
from any cause cost the company $500,000 last year. The company 
now has approximately 21,000 employees, of which 16,858 are domestic. 

John G. Phillips, Secretary, Treasurer and a director of the com- 
pany has been elected a member of the executive and finance com- 
mittee. 

The directors declared a regular quarterly cash dividend of $1.50 


a share on the capital stock, payable June 10 to holders of record 
May 22.—V. 163, p. 1429. 


International Great Northern RR.—Earnings— 


March— 1946 1945 1944 
Gross from railway___._ $2,024,146 $2,633,190 $2,799,823 
Net from railway 117,551 848,141 1,004,874 
Net ry. oper. income___ *387,934 342,091 342,234 

From Jan. 1— 
Gross from railway_. 
Net from railway _- 
Net ry. oper. income__ 

*Deficit.—V. 163, p. 


1943 
$2,493,953 
1,103,487 
405,438 


6,114,052 
799,022 
36,750 


7,321,719 
2,117,323 
936,649 


7,541,125 
2,552,494 
929,212 


7,147,178 
3,201,603 


1,225,663 
1856. 


International Mining Corp.—Net Asset Value— 


At March 31, 1946, the net asset value of the 489,973 shares of 
common stock of corporation outstanding was $4,769,552 or approxi- 
mately $9.73 per share.-—V. 162, p. 2393. 


International Paper Co.—Registers With SEC— 


The company on April 26 filed with the SEC a registration state- 
ment for 400,000 shares of cumulative preferred stock and an inde- 
terminate number of common shares (par $15). Dividend rate on 
new preferred will be filed by amendment. The securities are to be 
offered for exchange and no underwriting discounts or commissions 
are to be paid in connection with the offering. Company proposes to 
offer holders of its cumulative convertible 5% preferred stock (par 
$100) the right to exchange 400,000 of such shares for new preferred 
and common on the basis of one share of new preferred and an indi- 
cated fractional share of common for each share of 5% preferred 
The exact exchange offer will be filed by amendment. As of Dec. 31. 
1945, there were 925,963 shares of 5% or old preferred stock ‘out- 
standing. If more than 400,000 shares are deposited for exchange 
an allocation of the 5% preferred to be accepted will be made. No 
certificates for a fraction of a share of common will be issued in 
f gnection with the exchange. A cash adjustment would be made 
in, place of issuing fractional shares. 


“? Tenders Sought— 

The Bankers Trust Co., trustee, 16 Wall Street, New York N. Y 
will up to May 31, 1946, receive bids for the sale to it of first and 
refunding 5°: sinking fund mortgage bonds, series A and series B 
to an amount sufficient to exhaust the sum of $100,904, now in the 
sinking fund, at prices not to exceed 102% and interest—v. 163 
DP. 2007. ; 


International Rys. of Central America—Earnings— 


Period End. Mar. 31 1946—Month—-1943 1946-3 Mos 1945 
Railway oper. revenues $990,479 $798,037 $2,914,695 $2,280,411 
Net rev. from ry. opers 339,588 298,482 1,100,473 906,848 
Inc. avail. for fxd. chgs 253,369 230,787 817,541 696,248 
Net income : 215,136 192,246 705,623 577,793 

V. 163, p. 2007. 


International Utilities Corp.—Split-Up Approved— 
Listing—New President— 


The stockholders on May 1 approved a proposal 
thorized common stock from 400,000 shares, par $15, to 1,200,000 
shares, par $5, three new shares to be issued in exchange for each 
$15 par share held, and voted to eliminate from the company’s charter 
all reference to $3.50 preferred stock, the entire issue of which was 
redeemed On Jan. 26, 1946. 

The New York Curb Exchange on Apri] 23 approved the listing of 
787,618 shares of $5 par common stock in substitution for 262,539 
outstanding shares with a par value of $15 pursuant to the pro- 
posed three-for-one “‘split-up.”’ 

S. B. Hopps has been elected President to 
Stewart, who was also Chairman of the 
p. 3193. 


to change the au- 


succeed the late 
board of directors.—V. 


©. we 
162, 


Investors Selective Fund Inc.—Earnings— 


Feb. 10, 45 

3 Mos. End. to 
Feb. 28, '46 Nov. 30, '45 
$2,956 $3,102 
2,327 2,133 


Period— 
Cash dividends on marketable stocks 
Interest earned on marketable bonds 





$5,283 
el 2,575 
$2,708 
6,739 


$5,235 
2,534 
$2,701 
3,433 


Total dividend and interest income 

Total expenses _-_ = eas 
Balance of income nee a 

Net profit realized from security transactions_ 





Net income for period__ 


$9,447 $6,134 


STATEMENT OF NET ASSETS, CAPITAL STOCK AND SURPLUS 


ASSETS— Feb. 28, '46 Nov. 30, '45 
Marketable securities at market quotations: 
U. 8. Government bonds___ 


$52,469 
333,505 
472,228 


Other bonds __-. 
Preferred stocks eee SO ree 
Cash in bank and on demand deposit_____ 137,910 
Dividends and accrued interest receivable ' 4,877 
Due from broker for securities sold 26,431 


$169,206 
294,765 
70,468 
2,800 


ET I Ss 6 ane, ne eo Se $1,027,419 


LIABILITIES—. 
Accrued invesiment manegers fee 
Accrued custodian fee_______ FI AA Br hme 
Due to broker for securities purchased________ 
Capital stock (stated value $1)_..-___________ 
i Sei aE ee STs 
Excess of market value over cost of markeiable 

ID cethias attias & wm mcicwres es 
Earned surplus —_--__- 


$537,239 


$133 
249 
41,200 
91,881 
858,528 


$82 
id 330 

51,592 
471.076 


26,028 14,159 
9,401 seaiecdean 


ri ee $537,239 


a So ee ay, ee 
—V. 163, p. 2158. 


Iowa Electric Co.—Partial-Redemption— 


The company has called for redemption on June 1, 1946, $23,000 of 
first mortgage 4° bonds, series A, due Jan. 1, 1961, at 100% and 
interest, through operation of the sinking fund. Payment will be 
made at the Harris Trust & Savings Bank, corporate trustee, 115 Wset 
Monroé St., Chicago, Ill, or at the Bankers Trust Co., 16 Wall St., 
New York, N. Y.—V. 161, p. 2000. 


Iowa Public Service Co.—Earnings— 


12 Months Ended March 31— 
Operating revenue 
Operation  _ ‘ : sti = * 3,149,230 
Maintenance .§........... ; vt aoe 371,920 
Provision for depreciation __ I soacadta lacie 595,919 
Taxes other than Federal income________ 687,621 
Federal income and excess profits taxes- 831,861 


1946 
$7,171,938 


1945 
$6,682,330 
2,893,204 
327,552 
724,021 
634,034 
$67,862 
$1,235,657 
42,078 


$1,535,387 
37,473 


Net earnings from operations__ 
Other income (net) _____ 





Gross income . = hae 
Interest charges, &c., deductions_..__ 


$1,572,860 
767,566 


$1,277,735 
614,191 


Net income —_____. . . eee $805,294 
Dividends accrued on preferred stocks_ 334,903 
$470,391 

$1.14 





$663,544 
334,903 


Balance ‘ ; Bhs Ta BR SL) IPE 
Earns, per share on 412,000 shs. of com. stock 
—V. 163, p. 2293. 


$328,641 
$0.79 


Jeannette Glass Co.—Proposed Stock Split-Up— 


The New York Curb Exchange on April 23 approved the listing of 
270,000 shares of common stock, par $1, in substitution for the 90,000 
shares of outstanding common stock, no par value, said new shares to 
be added to the list upon official notice of the filing of the Certificate 
of Amendment to the Articles of Incorporation. Stockholders at the 
annual meeting held on April 27 approved a three-for-one split of the 
common stock and authorized 500,000 new $1 par common shares. The 
company said it has no present plans to issue the additional 230,000 
Shares of authorized but unissued stock.—V. 162, p. 1641. 


Jersey Central Power & Light Co.—Registers with SEC 


The company on April 24 filed a registration statement with the 
SEC for $34,000,000 first mortgage bonds and 145,000 shares of cumu- 
lative preferred stock (par $100). Interest and dividend rates will be 
filed by amendment. Proceeds from the sale of securities estimated 
at $48,840,000, with proceeds from the sale of $5,500,000 new notes, 
a capital contribution of $5,000,000 to be made by NY PA NJ Utilities 
Co., parent, and general funds of company in the amount of $6,057,598 
will be used to redeem and retire all of the presently outstanding 
bonds, notes, and preferred stock in the amount of roundly $65,000,000. 
Names of underwriters will be filed by amendment.—V. 163, p. 2158. 


Jessop Steel Co., Washington, Pa. — Preferred Stock 
Offered—Paul H. Davis & Co. and H. M. Byllesby & Co., 
Inc., on April 30 offered 60,000 shares of 5% cumulative 
pete ba gad preferred stock at par ($25) and accrued 

ividend. 


Convertible, unless previously redeemed, into common. shares of the 
company at conversion prices (taking the preferred shares at, $25 per 
share) of $17.50 per common share to and including, Dec.).31,,.1947: 
$18.50 thereafter to and incl. Dec. 31, 1948; $19.50 thereafter to and 
incl. Dec. 31, 1949; $20.50 thereafter to and incl. Dec. 31, 1950;,$21.50 
thereafter to and incl. Dec. 31, 1951; $22.50 thereafter to and: incl. 
Dec, 31, 1952; $23.50 thereafter to and incl. Dec. 31, 1953; and $25 
thereafter; in each case subject to adjustment. Redeemable at the 
option of the company at redemption prices graduated downward from 
$27.50 per share if redeemed on or before Dec. 31, 1947, to $25 per 
share if redeemed after Dec. 21, 1955; in each case plus accrued 
dividends. Redeemable through operation of the sinking fund at 
redemption prices graduated downward from $26.25 per share if re- 
deemed on or before Dec. 31, 1947, to $25 per share if redeemed after 
Dec. 31, 1955; in each case plus accrued dividends. 

Transfer Agent, First National Bank of Chicago, Chicago, Il. Regis- 
trar, Harris Trust and Savings Bank, Chicago, Il. 


PURPOSE—Net proceeds are estimated at $1,383,238. Approximatel 
$825,000 will be applied toward the retirement of the company’s Reg. 
ulation V Loan which was outstanding in the amount of $1,435,432 
a5 of March 25, 1946, the company having heretofore assigned to the 


at 


'2VS 163, Wp, 1866. 


loaning banks sufficient termination claims under war production 
contracts to complete the retirement thereof in full upon the payment 
of such claims. The balance of the net proceeds, will be used for 
expansion, etc.. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
lst mortgage 5% sinking fund bonds, 
due Nov. 1, 1954 coal 
15 year 6% debs., due Nov. 1, 1959__-- 
142% notes under unsecured line of 
bank credit — : wah =n 
Preferred shares ‘par $25) ; . 
5% cumul. convertible preferred___ 
Common shares (par $1) Pied 


$1,000,000 
400,000 


$930,000 
386,000 


1,000,000 
100,000 shs. 


750,000 
me 60,000 shs. 
500,000 shs. 187,094 shs. 

HISTORY & BUSINESS—Company was incorporated in Pennsylvania 
Noy. 22, 1901 by William Jessop & Sons, Ltd., an old established com- 
pany in Sheffield, England, in order to provide American customers 
of that company with fine saw and knife steels, but in 1924 the com- 
pany was acquired by American interests. 

The company is in the business of manufacturing and selling high- 
grade specialty steels, including tool steels, light armor plate, stain- 
less steels, specia] alloy steels, composite metals, cast-to-shape steels 
and specialty items. 


UNDERWRITERS—tThe names of the several underwriters and the 
number of shares which each has agreed to purchase are as follows: 


No. of No. of 

Shares Shares 
Paul H. Davis & Co _ 10,000 5,000 
Ames, Emerich & Co., Inc. 5,000 5,000 
Brailsford & Co. _. 4,000 4,000 
H. M. Byllesby and Co.Inc._ 8,000 4,000 
R. S. Dickson & Co.__-._. 2,000 3,000 
Glover & MacGregor, Inc. 3,000 
Wayne Hummer & Co..-__ 3,000 


COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 


1945 2 1944 1943 
.. $11,421,536 $12,643,060 $17,226,737 
9,771,550 10,656,434 14,215,154 
1,139,027 1,178,647 1,049,139 
55 13,203 13,411 
78,401 68,015 86,593 


$726,759 $1,862,437 
28,387 


34,828 
$1,890,825 
33,522 
52,398 
76,906 
1,230,484 
$345,256 $497,513 
22,940 41,292 
93,547 


Kalman & Company, 
Mason Brothers - 

Mason, Moran & Co._____ 
David A. Noyes & Co._____ 
Shillinglaw, Bolger & Co.__ 
Walston, Hoffman & Good- 


Inc. 


Gross sales, less discounts, &c. 
ee SO Naren: 
Selling, gen. & admin. exp.___----- 
Provision for doubtful accounts___-_ 


Depreciation and amortization____ 





Gross profit __.__- 
Other income —__-.-_~ .- 


$432,501 
16,750 





Total income ____- oan $449,251 
Other deductions ne <9 165,145 
Penn. corporate net income tax___— 6,000 
Federal normal and surtax 76,000 


Federal excess profits tax_______ 8,000 


$761,587 
129,462 
14,970 
95,368 
176,528 





Net income Sb te OL ee 
Prior preferred dividends_______-__ 
Class A common dividends__ 
Common dividends 
—vV. 163, p. 1866. 


hie $194,106 


46,774 


Joy Manufacturing Co. — Stock Offered—An under- 
writing group headed by Hallgarten & Co. and R. W. 
Pressprich & Co. on May 2 offered 51,400 shares of com- 
mon stock (par $1) at $32.50 per share. The offered 
shares, which are issued and outstanding, are being sold 
by the Adams Express Co. and American International 
Corp. On March 15, 1946 those companies owned a total 
of 171,250 shares of Joy. 


Transfer Agents—Chase National Bank of New York and Con- 
tinental-Illinois National Bank & Trust Co. of Chicago. Registrars— 
Bankers Trust Co., New York, and Harris Trust & Savings Bank, Chi- 
cago, Ill. 

HISTORY & BUSINESS—Company was incorporated in Pennsyl- 
vania Feb. 7, 1939. On Sept. 30, 1939 the company acquired the assets 
of a Delaware corporation of the same name incorp. October 8, 1921, 
and has since continued the business of the Delaware Company. 

The prineipal business of the company is the manufacture and sale 
of mining machinery and equipment largely used in underground coal 
mines, although similar and other products are also manufactured 
and sold to the construction, petroleum, marine and other industries. 
” Effective “as of the close of business on Feb. 28, 1946 the sullivan 
Machinery Co. (Mass.) and Ladel Conveyor & Manufacturing Co., 
(Ohio) were merged into and with the company. The businesses of 
the, three companies, which will be continued by the company,. were 
supplementary rather than competitive. 


CAPITALIZATION MARCH 31, 1946 


Authorized Outstanding 
Term loan notes due serially from Dec. 
1, 1946 to Dec. 1, 1953 to five banks 


Common stock ($1 par)__ _--_- 


$3,000,000 $3,000,000 
1,000,000 shs. *668,044 shs, 


*“In connection with the merger which became effective Feb. 28, 1946, 
a maximum of 140,384 shares of the common stock of the company 
were issuable in exchange for common stock of Sullivan. Holders of 
4.354 shares of common stock of Sullivan dissented from the merger 
and became entitled to receive an agreed or appraised value of their 
Sullivan shares, instead of 5,442 shares of common stock at the rate 
of 1% shares for each share of Sullivan. The above-mentioned 668,044 
shares include the 109,585 shares issued and 25,357 shares reserved 
for issuance pursuant’ to the merger, but exclude the 5,442 shares. 
Since March 31, 1946 all such dissenters except the holder of one share 
of Sullivan, as a result of negotiations conducted with their repre- 
sentatives by the company, accepted shares of common stock of Joy 
in exchange for their Sullivan shares on the same basis as the non- 
dissenting Sullivan stockholders. 


On Nov. 24, 1945, 49,002 shares of common stock of the company 
were issued in exchange for 2,04134 shares of common stock of Ladel, 
having a par value of $100 per share. (The remaining outstanding 
shares of Ladel, 458%, were acquired for cash at a price of $600 per 
share or a total of $274,950.) 


UNDERWRITERS—tThe underwriters named below have severally 
agreed to purchase and the selling stockholders have agreed to sell to 
them severally, in the respective amounts set forth below, an aggre- 
gate of 51,400 shares of common stock: 

No. of shs. to be sold 
Adams American 
4,329 1,921 
4,329 1,921 
3,463 1,537 
3,463 1,537 
3,463 1,537 
3,463 1,537 
3,048 1,352 
2,943 1,307 
2,943 1,307 
2,078 922 
2,078 922 


Haligarten & Co 
R. W. Pressprich & Co._ 
Blyth & Co., 
Lehman Brothers iicieneanal 
Mellon Securities Corp... -— ~~~ 
Smith, Barney & Co.__ 
Shields, & Company . 
Paul H. ‘Davis & Co._.___--__-- 
Singer,, Deane & Scribner__ 
“Carl M"Loeb. Rhoades & Co 
Scott -& Stringfellow 


GO 


Kansas City Southern Ry. Co.—Earnings— 

Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Rwy. oper. revenues__.__ $2,507,953 $3,558,336 $6,984,117 $10,011,820 
Rwy. oper. expenses_-__ 1,806,804 1,974,928 4,679,202 5,819,487 





$701,149 
90,000 
135,000 


Net rev. fr. ry. oper._ 
Federal income taxes__-— 
Other rwy. tax accruals 


$1,583,408 
750,000 
185,000 


$2,304,915 
325,000 
380,000 


$4,192,333 
1,550,000 
535,000 


$2,107,333 
525,333 
7,017 





$476,149 
140,900 
7,221 


$648,408 
180,937 
2,296 


Rwy. oper. income-_-_-_ 
Eqpt. rents (net Dr.)_- 
Jt. fac. rents (net Dr.)_ 


$1,599,915 
362,775 
14,788 





Net ry. oper. income $328,028 $465,175 


—vV. 163, p. 2158. 


$1,222,352 


$1,574,983 





ee wry se ev 


is & Wwe 


nwe 'S 


oM 


20 
87 


33 
00 


33 
133 
117 


18S 


Volume 163 Number 4487 


THE COMMERCIAL & FINANCIAL CHRONICLE 2441 





Kansas Oklahoma & Gulf Ry.—Earnings— 

March— 1946 1945 1944 1943 
Gross from railway ___- $310,625 $409,232 $355,767 $396,374 
Net from railway ij 100,991 224,133 193,663 232,625 
Net ry. oper. income 41,556 98,622 82,610 102,926 

From Jan. 1— 

Gross from railway__- 909,418 1,062,319 1,042,664 1,096,629 
Net from railway 402,649 563,177 576,113 656,073 
Net ry. oper. income- 182,229 249,094 245,185 317,267 
—V. 163, p. 1730. 


(Julius) Kayser & Co.—Earnings— 
(Including Affiliated Companies) 
Quarter Ended March 31— 1946 1945 


. a aTT $4,534,941 $5,423,257 
Cost of sales, selling & adm. expenses______ 4,054,703 4,869,662 





Gross profit 


oR ae SST eee a ee $480,238 $553,595 
Other income 


cinincstlseogiaticiease-<em 15,226 46,956 





Interest a . 
Depreciation __ = rd 9. a . , 60,512 
State taxes ___ a MP ee A 62,300 
Provision for Federal “taxes, normal & surtax 

and total Canadian taxes__-_-- atthe , 169,756 
Excess profits tax U. S. A. companies__ 5 124,240 


Total operating income---_~—.___-_----_--~-~- $555,464 —s 





Net income ___ italia : ‘ $213,994 $183,710 
tEarned per share_ setae $0.29 $0.25 

*Includes Government business “$24, 521 and $511,790 for 1946 and 
1945, respectively. +Based on present capitalization. 


NOTE—Above figures do not include the earnings or dividends 
of Julius Kayser (Aust.) Pty., Ltd., or Kayser-Bondor, Ltd., of 
Enzgland.—V. i163, p. 781. 


Kellogg Switchboard & Supply Co.—Acquisition— 

The company has purchased for cash the assets and business of 
the Select-O-Phone Co. of Providence, R. L, which manufactures 
office intercommunication systems. Select-O-Phone production will 
be transferred from Providence to Chicago immediately.—V. 159, 
p. 1555. 


Keystone Steel & Wire Co.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Sales --- eat $5,350,923 $5,553,092 $14,710,098 $16,215,531 
Protit from ‘operations 1,148,081 1,178,249 2,749,204 3,334,862 
Other income : 24,764 12,731 73,124 191,073 





Profit bef. Fed. taxes $1,172,846 $1,190,981 $2,822,328 $3,525,936 
Prov. for Fed. inc. taxes 643,945 854,488 1,470,958 2,401,990 





Net profit __-~_- $528,901 $336,492 $1,351,369 $1,123,945 
Earnings per share____ $0.69 $0.44 $1.78 $1.48 


BALANCE SHEET, MARCH 31 


ASSETS— 1946 1945 
Cash on hand and in banks__- $2,217,198 $1,317,695 
Notes receivable __---- 540 365 
Accounts receivable (less reserve)_____ S mnienn 1,007,592 1,204,436 
Inventories, raw and manufactured goods_-- 3,221,516 2,678,585 
Inventories, dies, rolls, etc._.._- a olidatialintntaele 273,909 309,184 
Postwar excess profits tax receivable ac ian 442,570 
Industrial insurance premium deposits__ ; 103,173 67,136 
Mid-States Steel & Wire Co. (42,000 shares) _~ 578,711 578,711 
National Lock Co. (12,106 shares)___-_~~-. , 453,029 453,029 
Net plant and equipment Emtives 5,936,369 
Patents, trademarks, tradenames, ‘ete. 

Prepaid insurance, taxes, adv. exp., 





IE la ic cient 
LIABILITIES— 
I 5s sic egies alettanincnt tui de at ‘ $530,979 $323,979 
Accrued liabilities on 281,086 373,126 
Federal taxes payable (net) : 63,929 215,682 
Reserve for furnace rebuilding and ‘eonting. 5 217,487 227,049 
Common stock (757,632 shares no par) 3,156,800 3,156,800 
Surplus and undivided profits = 9,569,054 8,878,607 


$13,175,245 





OE ee eee ietuthiinn ih __. $13,819,338 $13,175,245 
—V. 163, p. 653. 


Kings County Lighting Co.—Definitive Bonds— 


Definitive first mortgage bonds, 3% “% series of 1975, due Aug. l, 
1975, are now ready for delivery in exchange for temporary bonds at 
the City Bank Farmers Trust Co., trustee, 22 William St., New York, 
N. Y.—V. 163, p. 2294. 


(G. R.) Kinney Co., Inc.—$8 Preferred Stock Called— 

The company has called for redemption May 31 all the outstanding 
cumulative $8 preferred stock at $115 per share, plus accrued divi- 
dends. At Dec. 31, 1945 there were 1,237 shares outstanding which 
has since been reduced. Dividend arrears amount to over $119 a 
share.—V. 163, p. 2294. 


Kroger Co.—Current Sales Up 20%— 
Period End. Apr. 20— 1946—4 Wks.—1945  1946—1¢ Wks.—-1945 
$ $ 


$ $ 
Sales - os _...-- 39,544,835 33,088,153 156,248,444 133,847,246 


The average stumber of stores in operation during the four weeks 
ended April 20, 1945, was 2,702, compared with 2,840 in the same 
period last year.—V. 163, p. 1856. 


Lake Superior & Ishpeming RR.—Earnings— 

March— 1946 1945 1944 1943 
Gross from railway $49 ,084 $80,144 $53,121 $33,356 
Net from railway---- *54,929 *25,3i0 *62,837 *89 646 
Net ry. oper. income *70,618 *39,514 *79, 687 *105,616 

From Jan. 1— 

Gross from railway 135,826 160,821 132,188 107,408 
Net from railway__- 178,005 *150,983 *195,715 *223,714 
Net ry. oper. income *236,767 *195,379 *249,349 *272,556 

*Deficit—V. 163, p. 1730. 


Lakey Foundry & Machine Co.—Omits Dividend— 


The directors nave voted to defer action on the dividend normally 
payable in June. Last year the company made payments of 10 cents 
each in June and December. 

An official explained that while the company is ‘‘financially in good 
shape” at the present time it nevertheless seemed advisable to’ direc- 
tors to defer action on the dividend.—V. 163, p. 1569. 


Lincoln Service Corp. (& Subs.)—Quarterly Report— 
Three Months Ended March 31— 1946 1945 
Operating income ---~~-- “ $214,904 $185,540 

Operating expenses (inel. "prov. for “current = ye Rte 
year’s Federal taxes on income)__-_-,-_,,-- 143,018 -. 126,524 





Net income before prov. for minority interest $71,887 $59,016 
Income applicable to minority interest esti 5,183 4,247 





Net | nes deena de oti $66,703 $54,769 
6% participating preferred dividends. __ 10,888 10,949 
1% prior preferred dividends___...__- Rea 8,101 8,212 


Common dividends eal benig= 7,500 7.500 


Earnings per common share_ x. Sea $1.59 $1.19 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash, $223,539; instalment notes, demand notes and other 
miscellaneous loans receivable (after reserves of $146,730), $2,245.220: 
cash surrender value of. iife insuranee, $17,446; investment in-stock of 


Manufacturers Credit Corp. (at cost), $25,000; furniture, fixtures 
and equipment, at cost (after reserve for depreciation of $30,607), 
$21,401; goodwill, $65,807; deferred charges, $118,225; total, $2,716,638. 


LIABILITIES—Notes payable (unsecured), $1,095,000; accounts pay- 
able, $9,012; taxes payable and accrued (other than Federal taxes on 
income), $11,120; Federal income taxes payable (1945), $74,715; 
provision for 1946 Federal taxes on income (est.), $28,396; minority 
interest in capital stock and surplus of subsidiary companies, $29,269; 
7% prior preferred capital stock of $50 par value per share, $447,900; 
6% participating preferred stock of $25 par value per share, $725,850; 
common stock of $1 par value per share, $30,000: capital surplus, 
$16,285; earned surplus, $249,091; total,, $2,716,638.—V. 162, p. 3075. 


Lehigh & Hudson River Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway__ $243,491 $368,409 $310,646 $%48.5N% 
Net from railway__-__-- 59,086 1'73,010 132,204 185,500 
Net ry. oper. income__-_ 19,621 33,907 27,%ou 41,602 

From Jan. 1— 

Gross from railway____ 659,929 907,553 892,082 $32,910 
Net from railway__- 190,222 361,004 363,103 394,720 
Net ry. oper. income 64,798 80,096 80,621 91,937 
—V. 163, p. 1866. 


Lockheed Aircraft Corp.—Has Large Backlog— 


A backlog of unfilled orders for military and commercial airplanes 
amounting to $199,739,000 was reported April 30 by Robert E. Gross, 
President, in an interim report to shareholders. 

In the past it has been possible to issue audited figures for the 
previous year at about this time. It would have been possible to do 
so this year but for the fact that as in the case with many com- 
panies, the settlement of its terminated war contracts has not been 
completed and the company did not want to issue figures unless they 
gave effect to the definite settlement of those contracts. It is ex- 
pected that this will be accomplished in the next few weeks and the 
audited figures for 1945 will follow shortly thereafter. 

The annual meeting of shareholders, Mr. Gross announced, will be 
held as required by company by-laws on May 7 but will be adjourned 
at that time until a later meeting can be held following. the issuance 
of a complete financial statement for the year. 

The report disclosed a backlog of commercial orders amounting to 
$55,430,000 for four-engine Constellation transports yet to be de- 
livered. Military orders for $144,309,000 call for production of P-80 
Shooting Star fighters, P2V Neptune Navy patrol bombers and two 
long-range Constitution transports now being built for the Navy. 

Since the delivery of the first commercial version of the Constellation 
last fall, Mr. Gross said, 37 airplanes of this type have been delivered 
to three airlines. Many of these ships are now in service on trans- 
continental and trans-oceanic air routes. 

Production of the P-80, according to Mr. Gross, amounts to two 
ships a day. The P2V has been flight tested and production line de- 
livery is scheduled to commence within the next 60 days with de- 
liveries set to continue through Nov. 1947. 

No details were revealed on either the Constitution or the 14- 
passenger Saturn regional air liner, although prototypes of both ships 
are nearing completion. First flight date for the Saturn was reported 
set for late spring and the Constitution also is scheduled to fly this 
year. 

The report revealed that Lockheed has been engaged in the de- 
velopment of an advanced type of gas turbine engine of exceedingly 
high horsepower. This engine is now being tested and a licensing 
agreement has been entered into by Lockheed and Menasco Manu- 
facturing Co. for eventual production of this engine. 

Organization of the Airquipment Co. and acquisition of the total 
capital stock of Pacific Engineering Corp., at a cost of $155,000 was 
reported. These two organizations have been merged and are now 
engaged in developing a complete line of ground handling equipment 
and tools for all types of aircraft. 

The Pacific Finance Corp., in which Lockheed owns a 95% interest, 
continued its profitable operation and extended its activities from the 
Pacific Coast east into Texas and Oklahoma, the announcement con- 
cluded.—V. 163, p. 1569. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Lone Star Cement Corp.—Earnings— 

Quarter Ended March 31— 1946 1945 
Sales $8,856,598 $6,547,160 
Manufacturing and shipping costs and ‘cost of 

purchased cement sold_ mena? ON 5,860,133 4,502,024 
Selling and administrative expense ¥ 796,118 669,981 
Provision for depreciation and depletion - re 450,364 464,177 





Operating profit — a bitatinceliiol $1,749,983 $910,978 
Miscellaneous: intome —...._..-.---.--~-..-~-- 159,567 128,326 





Total income —__- : $1,909,550 $1,039,304 
Provision for taxes ‘(other than income) Bites: 190,329 174,811 
Provision for Federal income taxes... .---~~- 413,361 225,489 
Prov. for other inc. taxes (domestic and for.) _ 105,566 60,105 
Mise. charges (incl. provision for doubtful ac- 

counts and contingencies )_.__......----~---- 227,318 158,633 





Net profit ___ wate $972,976 $420,266 
Net profit per shr. ‘on “948, 597 shs. “outstdg._ i $1.03 $0.44 

The results -of the South American subsidiary companies included 
above are figured at the average exchange rates, except as to the 
provision for depreciation and depletion which is based on the dollar 
value of fixed assets at the time of acquisition. The Cuban results 
are figured at the par of one Cuban peso equals one U. S. dollar. 


COMPARATIVE CONSOLIDATED INCOME ACCOUNT 

Year Ended Dec. 31— 1945 1944 
Sales --_- __.... $31,092,952 $27,966,013 
Manufacturing and shipping costs and cost of 

purchased cement sold____-- iceorcei ade a 21,150,778 18,883,894 
Selling and administrative expense. - baacekihaek 3,074,773 2,785,833 

Balance ie Soot Shred ae wees $6,867,401 $6,296,286 
Miscellaneous income eau scagpeokey A 536,404 426,575 





Teal .. ; “_____._. $17,403,805 $6,722,861 
Provision for general taxes cl 739,858 838,987 
Provision for depreciation and depletion _ 1,824,844 1,904,374 
Miscellaneous charges (incl. prov. for doubtful 

accounts and contingencies) 390,204 479,146 
Net foreign exch. adjustment for realized losses 10,773 17,801 
Provision for Federal normal tax and surtax-- 1,330,000 1,130,000 
Prov. for other income taxes (dom. and for.)-~ 333,988 297,297 








Net profit for vear____- 4S ; $2,774,138 $2,055,256 
Dividends paid ; sili aaab incl 2,134,343 1,660,045 
Earnings per share ___ ae ee $2.92 $2.17 


COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cash on hand and on deposit in banks: 

Inthe United States____- tes $4,476,599 $4,050,523 

In Cuba and South America___- Si 2,522,070 2,484,874 
U. 8S. Treasury obligations, other than tax 
'_ se¢ries’notes deducted from tax liab., at cost 4,133,844 4,233,844 
Federal excess profits tax postwar credits, re- 

ceived in cash in January, 3 592,242 . 
tNotes and accounts receivable, .etc.______---- 2,501,001 2. 086, 628 
Inventories 7,287,338 
Miscellaneous investments _____...__._____- __ 1,132,448 
Punds for special purposes 4,016,787 
Estimated adjustments of Federal inc. taxes - ae 433,000 


ee ER EEE 219.327 
Deferred charges : : 138,204 185,933 


o 





$50,987,330 $49,173,557 


LIABILITIES— 
Accounts payable $1,449,807 $1,288,345 
Accrued payroll 134,504 76,268 
Federal, State and local taxes (U. S. and for.) 1,310,053 792,828 
Reserves for contingencies and deferred liabs.— 1,305,116 1,114,862 
Insurance reserves _______~ Ls slanaiees 1,016,787 944,363 
tCommon stock (no par value) 32,246,537 32,246,537 
Surplus reserves of subsidiary companies 

South America accumulated in accordance 

with local laws 


’ 512,001 
Earned surplus 12,969,857 12,198,348 


$50,987,330 $49,173,557 

*After reserves for depreciation and depletion and other property 

reserves Of $49,205,281 ‘in 1945 and $47,631,644 in 1944 +tAfter 

reserves against slow and doubtful items of $90,118 in 1945 and $91,284 
in 1944. {Represented by 948,597 shares.—V. 163, p. 1160. 





Long Island RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway_... $3,480,637 $3,400,074 $3,451,587 $3,210,578 
Net from railway______ *74,145 586,632 493,998 619,600 
Net ry. oper. income___ *809,273 *96,024 *124,782 92,241 

From Jan. 1— 

Gross from railway____ 9,979,942 9,837,689 9,725,118 9,088,957 
Net from railway______ 1,209,135 1,613,176 1,281,451 1,337,717 


Net ry. oper. income-__ *869,738 *401,663 *297,786 *108.573 
*Deficit.—V. 163, p. 1866. 


Louisiana & Arkansas Ry.—Earnings— 


Period End. Mar. 31— 1946—-Month—1945 1946—-3 Mos.—-1945 
Railway operating revs. $1,089,299 $1,681,547 $3,214,966 $5,322,002 
Raliway operating exps. 836,224 1,020,592 2,222,793 2,940,497 


Net rev. from railway 


operations. __..__-__ $253,075 $660,955 $992,073 $2,381,505 
Federal income taxes___ Cr11,000 321,000 125,000 1,274,600 
Other ry. tax accruals 69,449 82,004 199,005 237,669 








Railway oper. income $194,626 $257,951 $668,068 $869,236 
Equip. rents—net debit_ 61,671 61,544 171,294 168,507 
Jt. fac. rents—net debit 8,036 11,240 21,717 32,892 





Net ry. oper. income $124,919 $185,167 $475,057 $667,837 


Calls Series A Bonds— 


All of the outstanding first mortgage 5% bonds, series A, have 
been called for redemption on June 1, next, at 103 and ‘interest. 
Payment will be made at the office of Dillon, Read & Co. Inc., paying 
agent, 28 Nassau St., New York, N. Y¥.—V. 163, p. 2159. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended April 27, 1946, 
totaled 25,494,000 kwh., as compared with 31,280,000 kwh. for the cor- 
responding week last year. a decrease of 18.5% .—V. 163, p. 2294. 


Louisville & Nashville RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway_.__ $15,423,539 $17,627,293 $18,089,941 $18,351, 402 
Net from railway______ 1,181,758 6,283,061 6,822,027 8,482,695 
Net ry. oper. income___ 414,659 2,060,325 2,079,443 2'362.379 

From Jan. 1— 

Gross from railway_- 43,952,953 53,374,566 53,131,189 50,478,477 
Net from railway______ 9,210,751 20,010,948 20,703,168 22,308,9 


Net ry. oper. income__ 4,961,959 6,366,536 6,319,776 6.421.462 
—V. 163, p. 1867. 


(The) Magnavox Co. of Fort Wayne, Inc.—Stock Div. 


The directors have declared a special stock dividend of 20%, pay- 
able June 1 to stockholders of May 4, and the usual semi-annual cash 
dividend - 25 cents per share, payable July 1 to holders of record 
June 5. A similar cash distribution was made on Jan. 1, last. 

Richard A. O’Connor, Chairman of the board end Pre sident of the 
company, stated that reconversion to civilian production has pré6- 
gressed far more rapidly than expected, considering price and produc- 
tion difficulties throughout the industry. 

A statement of the company’s current position follows: In the 
production of radio-phonographs for the consumer market, the com- 
pany is in the favorable position of manufacturing many of its own 
principal components. Another favorable factor lies in the fact that 
its radio-phonographs are distributed to consumers through a selected 
group of highest quality retailers in principal cities throughout the 
country, and consequently all retailers have already received significant 
shipments of merchandise. 

Firm orders from dealers for their next four months’ requirements 
are far in excess of any former year’s total business. 

The company still has a sizable amount of business in its plant for 
completion for the Navy. In total, the Navy orders incompleted 
amount to several million dollars. 


Capacitors, speakers and other component parts are being produced 
at a high rate.—V. 162, p. 2944- 


Maine Central RR.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Operating revenues ____ $2,025,950 $2,006,450 $5,727,864 $5,347,183 
Operating expenses ____ 1,815,674 1,368,471 4,570,889 4,128,074 


Net operating rev.___ $210,276 $637,979 $1,146,975 $1,219,109 
cc ee — 97,898 273,773 462,204 501,003 
Equipment rents (Dr.)_ 109,812 76,220 278,625 150,596 
Joint fac. rents (Dr.)__ 29,514 25,833 92,317 72,215 








Net ry. oper. income_ *$26,948 $262,153 $313,829 $495,295 
Other income ___-____ 42,024 29,912 159,930 116,010 





Gross income __ : $15,076 : $292,065 $473,759 $611,305 
Rentals, int., etc, a 131,221 138,869 410,946 419,285 





Net income __.--_--. *$116,145 $153,196 $62,813 $192,020 

*Deficit. 

The deficit, it was pointed out, is the result of the wage increase 
granted employees which in the first quarter of 1946, an official of 


the road said, has cost the Maine Central $463,000, all of which is 
included in the March statement.—vV. 163, p. 2159. 


Marine Bancorporation (& Subs)—Earnings— 
Quarter Ended March 31— 1946 1945 
*Net profit ____ _. $830,111 $530,338 


*After the setting up of usual reserves and providing for estimated 
income taxes.—V. 136, p. 466. 


Marion Power Shovel Co.—Arranges Bank Loan— 


The company has arranged a $2,000,000 long-term bank loan at 
1%% to 2%% interest to. provide funds for plant and equipment 
rehabilitation and to reduce manufacturing costs. The present 
$1,000,000 loan will be paid off,.the company said. 


The company states that the new loan agreement carries no restric- 
tions on payment of dividends except it agrees to maintain net cur- 
rent assets of at least $3,000,000 compared with $3,600,000 under the 
loan being paid off. 


A letter to stockholders reports that the company has a backlog of 
approximately $12,000,000. 


Effective April 11 the company states selling prices of most ma- 
chines and repair parts were increased an additional 5% on the base 
prices of October, 1941, and adds “effort continues to be made to 
secure. needed selling price relief to help offset increases.in labor and 
material costs.’’ 


The company reported a net loss of $323,160 for the first quarter— 
befere giving consideration to any possible recovery from carrybacks— 
against a net profit of $53,572 a year ago, and: called attent‘on ito the 


effects of the steel strike during that peried.—vV., 163,. p--1868. . 
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McCall Corp. (& Subs.)—Annual Report— 
1945 1944 1943 A 
Net —sales $24,361,810 $22,157,431 $19,037 007 
Manufacturing, selling, admin. and tn 
gen. exp. and prov. forbaa d: x 16.365 999 
Prev. for co.’s contribution under 
proposed Corp. retirement plan 
Taxes other than inccome taxes 
Depreciation -.- 


Calendar Years— 


14,785,128 13,588,301 


380,037 
410,074 
350,361 


511,424 
248,210 


331,702 


269.076 
357,673 
—————_ 
$6,231,832 $4,822.50 
" 4 ‘ 40) 
33,145 21,040 


$4.843,097 


$6,904,465 
4,486 


$€ 908,953 


Operating profit 57 
Divs., int. and misc. ‘ncome 
income 264,976 
liquidation of investmet 
Center Capitvl 


Total 
Loss on 23 977 
in Garment vores * i 


$4,842,569 


$6,908 953 
foreic. 


Net », 230,999 
Prov. 
income 
Prov. for Fed. 
profits taxes 
Proy. for conting. & post-war needs 


$1,846,052 


profit 
fcr Fed., 
taxes 


State and ‘ 
486.607 477,467 452,462 


al foreign excess 
a ‘ 3.013.913 


20L 009 


4,576,294 658,193 


,175,186 
862.935 
$2.25 


695,339 
915,234 
$3.24 
DEC. 31 
1945 
$4,533,065 


Net income for year 6.0% 
Dividends : 1,019,835 
Net income per $3.53 


CONSOLIDATED BALANCE SHEET, 


share » 


1944 


ASSETS 988,307 


Cash 

Deposits with postmasters and postage stamps 
on hand af 

U. S. Treasury tax savings notes 

Other U. S. Govt. securities at ccst 

Other marketable securities 

Accounts receivable (net) 

Inventories : 

kevocable trust with Chase National Bank for 
investment - 

Post-war refund of Federal and foreign excess 
profits taxes 

Investment in and account 
S-M News Co., Inc... 

Sundry other assets “ 

Prepaid and deferred charges ‘i 

Property and plant at cost (net) ‘ 

Subscription lists, adv. and pattern contracts 


25.990 
,000,500 
,173,862 

63,112 
583,079 

708 


© W =1W doto 


857,798 


838,421 
receivable from 
473,562 
165,958 
237,824 
3,277,487 
8,365,931 


Total $26,042,808 $24,508,560 
LIABILITIES 

Accounts payable ‘i 

Amount payable to Chase National Bank, trus- 
tee; with respect retirement plan_-- 

Accrued liabilities 1 ie 5 Moe 

Est. liability for Fed. & foreign income and 
excess profits taxes ; 

Dividend payable __. iam oe aanan 

Reserve for replace. cost of pattern discards 

Deferred credits (magazine subscriptions) 

*Reserve : : ; . 

Capital stock (522,998 shares no par_-_- 

Earned surplus ___.---~. 3 


$783,347 $620,241 
246,003 
464,737 


297,257 


499,949 


5,347,171 
261,496 
146,856 

2,217,235 
823,237 

9,632,630 

6,033,630 


SEE « ‘cmsckinnaqunica siggy ie $26.042,808 $24,508,560 


*To which may be charged the cost of annuities, which may be 
purchased in the future, based on service prior to Dec. 31, 1944, under 
proposed McCall Corp, Retirement Plan.—V. 162, p. 3075. 


McClanahan Oil Co.— Moves Operating Offices— 


Charles S. Hale, President, announces the appointment of Wallace 
B. Pardoe of Grand Rapids, Mich., as General Manager. Mr. Pardoe 
formerly served with Sinclair Oil Co., Asiatic Petroleum Co., and 
Shel! Oil Co., the last two in executive capacities. 

Operating offices of the company, Mr. Hale disclosed, will be trans- 
ferred from Mount Pleasant, Mich., to the Michigan National Bank 
Building, Grand Rapids, Mich. He also revealed that as part of the 
company’s development plans a well has been started on a new block 
of leases in Montcalm County, Mich.—V. 145, p. 1907. 


5,385,665 
209,196 
146,851 

1,738,025 
857,798 

9,632,630 

5,207,413 


McCrory Stores Corp.—Sec. & Treas.— 


T. C. Lawrence has been appointed Secretary and Treasurer, suc- 
ceeding W. E. Harper, retired, effective May 10, 1946. Mr. Lawrence 
is also Financial Vice-President of the corporation—V. 163, p. 2295. 


MeGraw-Hill Publishing Co.—New Directors— 


Charlies A. Wight, Vice-President cof the Bankers’ Trust Co., and 
Jerome Clarke Hunsaker, Chairman of the National Advisory Com- 
mittee for Aeronautics, have been elected directors.—V. 163, pp. 654 
and 195. 


(The) Mengel Co.—To Open New Warehouse— 


The sixth in a chain of plywood distributing warehouses will be 
opened shortly in a new 26,000-foot building in St. Louis, Mo., by 
U. S.-Mengel Plywoods, Inc., a company joinily owned by the Mengel 
Co. ind United States Plywood Corp., L. B. Olmsted, Vice-President 
and General Manager, announced on April 39, Operations are ex- 
pected to begin about the middle cf May. 

U. 8.-Mengel Plywoods’ expansion program, -which started early in 
1944. calls for additional distributing warehouses to be. established 
in other key cities, Mr. Olmsted said. The five already in operation 
are located in Louisville, Ky.; Jacksonville, Fla.; Atlanta, Ga.; New 
Orleans, La., and Houston, Texas.—V. 163, p. 2295. 


Menaseo Manufacturing Co.—Listing— 


The New York Curb Exchange admitted to trading at the opening 
of the market on April 29 the 925,000 outstanding shares of $1 par 
common capital stock of this company.—V. 163, p. 2159. 


Mexican Light & Power Co., Ltd.—Earnings— 
{Expressed in Canadian Currency] 


Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—1944 
Gross earns. from oper. $1,529,056 $1,183,317 $15,623,896 $12,627,879 
Oper. exps. and deprec. 1,315,797 890,676 12,096,539 10,219,785 


$297,641 $3,527,357 $2,408,094 





- Net earnings —- 
—V. 163, p. 1161. 


$213,259 


gimtichaels ‘Brothers, Brooklyn, N. Y.—Registers With 


The company on April 30 filed with the SEC a registration state- 


ment for 100,000 shares of common stock (par $1); also 60,000 addi- 
tional shares of which 50,000 are reserved for issuance upon exercise 
of warrants, and 10,000 shares for issuance upon exercise of options 
granted to George Markelson and Irving Isaacs. Underwriters are 
Burr & Co., and Reynolds & Co. Funds from sale of 100,000 shares 
of common will be added to general funds and used to replace work- 
ing capital expended to redeem class A and B first preferred stock: 
valance will be used to increase merchandise inventories, finance 
imstalment sales and, if conditions permit, establish additional stores 
in metropolitan New York. 


Mid-Continent Airlines, Inc.—Operating Statistics— 

Month of March— 1946 1945 
Operating efficiency 95.79% 96.82% 
Capacity passenger miles flown __ 7,009,853 4,016,190 
Revenue passenger miles flown__- 5,553,093 2 534.411 
Passenger load factor 79.22% 63.10% 
Revenue passengers carried______- 9.749 
Mail and express pounds__ 186,886 188,694 
Mail and express pound miles__ 60,823,712 56,387,627 
Revenue miles flown... 372,575 236.116 
‘Net “profit after income taxes... = $24,656 $2,334 

Operating revenue for March of 1946 was $366,781, an increase 
of 72¢> compared with March of 1945, J. W. Miller, President, an- 
nounced.—V. 163, p. 2010. 


Midland Valley RR.—Earnings— 


March 1946 1945 1944 1943 
Gross from railway $140,423 $135,192 3126.363 £165,271 
Net from railway 16,907 42,263 35,318 83,6028 
Net ry. oper. income 3,542 26,419 14,954 27,057 

From Jan. 1 
Gross irom railway 
Net from railway 
Net ry. oper. income 
-—V. 163, p. 1731. 


394,466 
101,554 
38,869 


406,879 420,582 467,899 
152,864 168,505 249,757 
71,779 68,058 142,077 


Miles Shoes Inc.—-Registers with SEC— 


The company. has filed with the SEC a registration statement cov- 
ering the proposed issuance of 23,444 shares of cumulative preferred 
stock ($100 par) and 56,267 shares of ($1 par) common stock. Wer- 
theim & Co. and Lehman Bros. are named as the principal underwrit- 
ers. 

the dividend rate on the preferred stock, offering prices and other 
underwriters will be furnished by amendment to the registration 
statement. 

The proposed offering does not represent new financing on behalf 
of the company. Both the preferred and common shares to be mar- 
keted will be acquired by the underwriters from certain present stock- 
holders. 


Milier-Weohl Co., Inc.—Registers With SEC— 


The company on April 29 filed a registration statement with the 
SEC for 40,000 shares 4'%2°% cumulative convertible preferred ‘par 
$50) and 50,000 shares common stock ‘par 50¢). The common stock 
is outstanding and is being sold by four stockholders. Underwriters 
are Allen & Co. Price to public by amendment. The company in- 
tends to use the proceeds from sale of the preferred stock to meet 
the cost of constructing and equipping additional stores on properties 
which have been leased and which the company is seeking to lease 
and the cost of enlarging existing stores, and to add any balance to 
working capital. 


Common Split 2-for-1—Authorized New Preferred— 


Th stockholders at a special meeting held on May 1 voted to amend 
the certificate of incorporation of the company to provide for a split 
in the common stock on a two-for-one basis and authorization of 
40,000 shares of a new 4/2‘) $50-par cumulative convertible preferred 
stock. After giving effect to the split-up there will be 580,000 common 
shures outstanding. 

In providing for the split-up, the shareholders approved a change 
in the authorized common stock from 400,000 shares of $l-par value 
to 850,008 shares of 50-cent par value, which also provides shares for 
the exercise of the conversion privilege of the new preferred The 
amendment was filed in Delaware on May 2, and trading in the new 
common stock started on the New York Curb Exchange on May 3. 

A registration statement was filed with the Securities and Exchange 
Commission April 29 for a proposed public offering of the new pre- 
ferred stock, the proceeds of which will be used to meet the cost of 
constructing and cquipping additional stores, enlarging certain exist- 
ing stores, and to add any balance to working capital. 

The company operates a total of 65 stores under the names of 
“Three Sisters,’ ‘‘Miller-Wohl,’’ and ‘‘Del Ray’’ in 15 States.—V. 163, 
p. 1868. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 


March— 1946 1945 1944 
Gross from railway $2,075,280 $1,675,522 $2,636,796 
Net from railway. *397,880 107,579 876,024 
Net ry. oper. income *571,264 34,647 697,758 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 163, p. 2010. 


5,584,457 
* 463,643 
*936,803 


4,972,366 143, 
163,918 , 


2% 
9,27 
*16,411 ,507, 


0 
2 
5 


1 


Minnesota & Ontario Paper Co.—Earnings— 


(Including directly or indirectly wholly owned U.S. and Canadian subs. ) 
Quarter Ended March 31—~ 1946 1945 
Net sales ; ; $6,879,918 $6,117,961 
Cost of sales ‘ 5,435,260 5,035,574 
Selling, administrative and general expense 514,042 484,459 





Net profit on operations 
Other income (net) 


930,616 
Dr53,234 


597,928 
6,965 





Total income 
Interest on income mortgage bonds at 
Provision for income and excess profits taxes__ 


$877,382 
43,256 
338,807 





Balance ei : ; $495,319 
Gain on income mortgage bonds purchased- -_- ee 


Consolidated net income______~ ioe $495,319 $294,439 


On March 30, 1946, the company purchased certain of the assets 
of, and took over the pole and treating business theretofore operated 
by, National Pole & Treating Co. National Pole & Treating Co. has 
since been dissolved and its assets are now in process of being dis- 
tributed to its stockholders. 

The company. has instituted proceedings to effect the redemption 
as of June 1, 1946, of $2,700,000 in principal amount of its out- 
standing bonds, which, together wtih the payment of the June 1, 
1946 maturity of $300,000, will reduce its funded debt to $3,000,000. 
—V. 163, p. 1868. 


Minneapolis & St. Louis Ry.—Earnings— 


March— 1946 1945 1944 
Gross from railway $1,284,875 $1,384,083 $1,205,500 
Net from railway *59,668 400,981 315,576 
Net ry. oper. income *131,886 200,340 183,929 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 163, p. 1868. 


1943 
$1,348,837 
513,486 
387,164 


3,674,427 
322,391 
"38,335 


3,818,547 
988,925 
470,693 


3,698,223 
1,005,534 
440,973 


3,599,845 
1,286,249 
1,006,897 


Mississippi Central RR.—Earnings— 


March— 1946 1945 
Gross from railway $137,036 $186,364 
Net from railway_ 38,723 71,742 
Net ry. oper. income 17,687 29,816 

From Jan. 1— 
Gross from railway 
Net from. railway__ 
Net ry. oper. income- 
—V. 163, p. 1868. 


1944 
$214,890 

92,972 

42,377 


1943 
$151,640 

54,611 

26,549 


379,812 
83,344 
22,325 


511,475 
184,140 
80,794 


558,614 
211,036 
94,805 


432,485 
179,305 
89,507 


Missouri & Arkansas Ry.—Earnings— 


March— 1946 1945 
Gross from railway_- $182,999 $218,836 
Net from railway *18,114 19,105 
Net ry. oper. income *5,214 *11,600 

From Jan. 1— 

Gross from railway_~- 
Wet from railway ___-- 
Net ry. oper. income_-_- 


*Deficit.—V. 163, p. 1868. 


1944 
$223,317 

64,512 

24,417 


1943 
$208,338 


19126 
555,423 


143,444 
46,619 


462,261 
13,510 
*53,667 


700,415 
125 048 
12,606 


614,350 
171,875 
57,355 


Missouri Mlinois RR.—Earnings— 


March— 1946 1945 
Gross from railway_~-- $268,637 $306,477 
Net from railway_ 71,736 157,090 
Net ry. oper. income___ 29,631 41,410 

From Jan. 1— 

Gross from railway 
Net from railway- 

Net ry. oper. income _-_- 
—V. 163, p. 1731. 


1944 
$256,512 

99,651 

35,603 


1943 
$257,507 
117,588 
36,910 


717,439 
246,513 
115,743 


827,415 
376,010 
111,058 


769,028 
316,388 
108,590 


755,580 
97,695 


57,737 - 


350,123 - 


Missouri-Kansas-Texas RR.—Earnings— 


March— 1946 1945 1944 
Gross from railway $5,055,313 $7,977,183 $6,535,311 
Net from railway 402,925 2,865,982 2,088,352 
Net ry. oper. income 755,578 1,054,785 

From Jan. 1 
Gross from railway 
Net irom railway 
Net ry. oper. income 

Deficit V. 163, p. 


1943 
$6,903,717 
2,174,557 
794,379 
22,051,264 
7,396,511 
2,119,742 


18,657,936 
5,893,730 
2,470,722 


19,507,626 

6,430,394 
, 2,674,881 
1868. 


Missouri Pacific RR.—Earnings— 

March 1946 1945 1944 1943 
Gross from railway $14,545,571 $19,358,491 $19,825,621 $18,468,599 
Net from railway 787,976 8,085,458 8,035,805 8,995,849 
Net ry. oper. income 97,410 2,802,308 2,787,608 3,673,908 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 163, p. 2160. 


42,653,368 
9,621,715 
4,672,596 


56,819,897 
24,483,436 
8,783,362 


57,493,614 
24,673,434 
8,699,272 


53,105,117 
25,523,946 
11,883,670 


Monongahela Ry.—Earnings— 
March— 1946 
Gross from railway $623,067 
Net from railway 230,770 
Net ry. oper. income 57,435 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 1868. 


1945 
$585,582 
304,928 
140,797 


1944 
$599,494 
321,318 
139,907 


1943 . 
$626,474 
356,639 
169,789 


1,814,979 
871,635 
368,078 


,506,278 
729,716 
297,762 


1,708,071 
905,320 
363,993 


1,789,282 
1,011,916 
453,187 


Monsanto Chemical Co.—Preference Stock Sold—As 
mentioned in our issue of April 29 shareholders of the 
company subscribed to 98.5% of the company’s new 
preference stock, or 312,281 shares at the expiration date 
for such rights on April 24. The remaining 4,686 shares 
of the total issue of 316,967 shares were sold to a group 
of underwriters. 


Dividends, cumulative from the date of issue (expected to be Apri? 
30, 1946), payable semi-annually on June 1 and Dec. 1. Redeemable 
at option of company at any time in whole, or from time to time in 
part, upon not less than 30 days’ notice at $100 per share and accrued 
dividends, plus, if redeemed prior to June 1, 1949, a premium of $4.50 
per share; if redeemed thereafter but prior to June 1, 1952, a premium 
of $3 per share; and if redeemed thereafter, a premium of $1.50 per 
Share. Convertible at the option of the holders prior to June 1, 1956 
into shares of common stock at a conversion price of $150 per share 
of common stock (for this purpose the cumulative preference stock, 
series A, to be taken at $100 per share); such conversion price to be 
subject to adjustment in the event of certain contingencies. 


OFFER TO HOLDERS OF COMMON STOCK—Company offered to 
the holders of its outstanding common stock of record April 8, the 
right to subscribe for, and purchase at $101.50 per share, 316,967 
shares of cumulative preference stock, Series A (no par) on the basis 
of 1 share of preference stock, Series A, for each 4 shares of commdén 
stock held. Subscription warrants were exercisable before 3 p.m., 
E.S.T., on April 24. 


PURPOSE—The proceeds which the company will receive from the 
sale of the preference stock, Series A, are to be applied as follows: 

(1) $22,675,000 to be used to provide funds for the redemption on 
or about June 1, 1946 of the outstanding cumulative preferred stock, 
Series A, B and C, at $110 per share with respect to the 50,000 shares 
of Series A outstanding; $112.50 per share with respect to the 50,000 
shares of Series B outstanding, and $105 per share with respect to the 
110,000 shares of Series C outstanding, together in each case with 
the amount of any accrued and unpaid dividends thereon. 

(2) The balance of the net proceeds will be added to the cash 
funds of the company and may be used, among other things, for 
expenditures for capital additions, replacements and improvements 
to plants, processes and facilities for the manufacture of new prod- 
ucts and to meet increased demands for old products and to provide 
for the continual changes in processes and equipment which are norma] 
in the chemical industry. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized 


Preference stock medial 500,000 shs. 


$3.25 div. cumul. pref. stoek, Series . 
ee . | ae a eet 316,967 shs, 
Common stock ($10 par) *2,000,000 shs. 1,267,868 shs. 


*211,311 shares are reserved for issuance upon conversion of prefer- 
ence stock, Series A. 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the cumulative preference stock, series A. 


On March 26, 1946, the stockholders adopted an amendment to the 

certificate of incorporation creating a class of preference stock in the 
authorized amount of 500,000 shares and increasing the number of 
authorized shares of common stock from 1,725,000 shares to 2,000,000 
shares. On April 4, 1946, the directors established a first series of 
preference stock designated as cumulative preference stock, Series A, 
and consisting of 316,967 shares. 
_ HISTORY & BUSINESS—Company was incorporated April 19, 1933, 
in Delaware and on June 1, 1933, succeeded to all the business, assets 
and liabilities of Monsanto Chemical Works, which was incorp, in 
Missouri Nov. 30, 1901. ; 

The company and its subsidiaries are engaged in the manufacture 
and sale of a widely diversified line of chemical products. The prin- 
cipal products, grouped for convenience into general classifications, 
are: 

Heavy chemicals: Sulfuric acid, nitric acid, hydrochloric acid, 
chlorsulfonic acid, acetic acid, chlorine, caustic soda, alum, nitre 
cake, sodium sulfate, sodium sulfite, sedium sulfide, sulfur dioxide, 
ammonia and sod:um aluminate. 

Intermediates: Phenol, ortho and paranitraniline, chlorbenzene, 
ortho and meta and parachloraniline, diphenyl, para and orthoni- 
trochlorbenzene, H acid, cyclohexylamine; paraphenetidin, penta- 
chlerphenol, paradichlorbenzene, paranitrophenol, dinitrochlorben- 
zene, ortho and para anisidine and thiourea. 

Medicinals and fine chemicals: Glycerophosphates, acetophene- 
tidin, acetanilid, salicylic acid, aspirin and various other salicylates, 
caffeine, phenolphthalein, sulfanilamide, sulfathiazole, saccharin, 
vanillin, coumarin, sodium benzoate, benzoic acid, theobromine, 
chloramine, guaiacol and cocoa butter: 

Phosphorus and phosphoric acid compounds: 
phoric acid, ammonium phosphates, 
mono-di-and tricalcium phosphates, 
dium pyrophosphate, 
and ferro phosphorus. 

Plastics: Cellulose acetate and. nitrate plastic sheets, rods, ahd 
tubes; cellulose acetate, polystyrene and phenolic molding materials; 

butyral compositions, interlayer for safety glass, Resimine and 

thalid resins. a 

Plasticizers and solvents: Dibutyl phthalate, diethyl phthalate, 
dimethyl phthalate, phthalic anhydride, maleic anhydride, tricresyl 
phosphate, triphenyl phosphate, ethyl and butyl acetates, phthalyl 
glycolate and special resins. . 

Rubber chemicals: Accc-erators, anti-oxidants, thiurad, thiofide 
and thiotax. - , 

,, Tar, acid chemicals:,Cresylics, pure cresols and creosote oil, which 

are “mate by the Company’s British subsidiary, but net by the 

Company or its consolidated subsidiaries. 

Miscellaneous products: Calcium carbide, chlorinated diphenyls, 
lacquers, Santocel, alcohols, abrasives, inhibitors, lampblack, -wet- 
ting agents, detergents, antiseptics, germicides, insecticides, dry ice 
tanning agents, chemicals for the oil, textile and mining industries 
and soybean, casein and resin glues for the plywood industry. 


The products manufactured by the company and its domestic sub- 
Sidiaries are sold to many different industries. In 1945 the rubber 
industry was the company’s largest domestic customer and accounted 
for approximately 8.6‘- of the net dollar sales of the company and its 
domestic subsidiaries. Products sold to the rubber industry include 
such products as accelerators, anti-oxidants, wetting agents, insoluble 


phosphorus, phos- 
sodium acid pyrophosphate, 
trisodium phosphate, tetraso- 
disodium phosphate, sodium metaphosphate 
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sulfur, lampblack, butyral compositions, dibutyl phthalate and tri- 
cresyl phosphate. Other large domestic customers in 1945 were the 
Plastics and pharmaceutical industries. The products sold to the 
Plastics industry include phenol, phthalic anhydride, triphenyl phos- 
phate, dibutyl phthalate, and glycolates. The pharmaceutical industry 
Purchases such products as asirpin, sulfanilamide, sulfathiazole, ace- 
tophenetidin and chemicals for germicidal preparations. 


UNDER WRITERS— The names of the underwriters and the per- 
centage of unsubseribed stock to be purchased by each are as follows: 
. % %e 
Smith, Barney & Co.__ 7.8874 Kuhn, Loeb & Co.______-__ 3.1550 
A. C. Allyn & Co. Inc..._. .6310 Laird, Bissell & Meeds_._ .6310 
Ames, Emerich & Co., Inc. .3155 W. C. Langley & Co.__._ .7887 
Armhold and 8s. Bleich- Lee Higginson Corp._____- 1.8929 
roeder, _ _ eS Ee Lehman Brothers 2.8394 
Bacon, Whipple & Co. .7887 McDonald & Co... .6310 
Baker, Watts & Co. .3155 Mellon Securities Corp._.__ 2.8394 
Biddle, Whelen & Co... .4732.+=- Merrill, Turben & Co... .6310 
Bitting, Jones & Co. Inc. .3155 The Milwaukee Co. 6310 
Wijliam Blair & Co._..____ 7887 Moore, Leonard & Lynch. .3155 
Blyth & Co., Inc... __—s« 2.8394 +# Morgan Stanley & Co.____ 3.1550 
Alex. Brown & Sons___ 7887 FF. S. Moseley & Co._____ 1.5775 
Central Republic Co. (Inc.) -7887 Mullaney, Ross & Co.._.. .1577 
Clark, Dodge & Co... 9465 Nashville Securities Co... .3155 
E. W. Clark & Co... __—s 6310 - N®whaus & Co._.__- =; 1877 
Julien Collins & Co. . °.3155 W. H. Newbold’s Son & Co. .4732 
J. M. Dain & Co._ - 2886 Newhard, Cook & Co.____ 1.5775 
Dilion, Read & Go., Inc. .1550 Pacific Northwest Co. . .7887 

Dixon & Co.______ é 1577 Paine, Webber, Jackson & 
Dominick & Dominick.______ .7887 Curtis - . ; . ,9465 
Oe 7. eae .8929 Piper, Jaffray & Hopwood .3155 
Eastman, Dillon & Co. .8929 Putnam & Co._______- 3105 
A. G. Edwards and Sons. .3155 Reinholdt & Gardner ___ 1.5775 
Elkins, Morris & Co._ . .4732 Rter & Co. hie ‘ 3155 
Equitable Securities Corp. .7887 The Robinson-Humphrey 
Estabrook & Co......____ 11.5775 RE OR dee 
Clement A. Evans & Co., Rotan, Mosle & Moreland .1577 
Inc. 1577 OL. F. Rothschild & Co._. .6310 
: .3155 Schwabacher & Co.__- - J.a0 
The First Boston Corp. 2.8394 Chas. W. Scranton & Co... .3155 
First of Michigan Corp... .7887 Shie:ds & Co..___- _ 9465 
Folger, Nolan _ .3155 Sills, Minton & Co., Inc... .1577 
Glore, Forgan & Co.____ 2.8394 I. M. Simon & Co._- .. 4732 
Goldman, Sachs & Co.__ 2.8394 Singer, Deane & Scribner_ .3155 
Goodwyn _. .1577 Smith, Moore & Co._ __. .7887 
Graham, Parsons & Co... .6310 Starkweather & Co. ~- 
Greene & Brock _ .3155 Stein Bros. & Boyce .2516 
Haligarten & Co._. ake .6310 Stifel, Nicolaus & Co., Inc. .4732 
Harriman Ripley & Co., SY See 4732 
Inc. mre J Stone & Webster Securities 
Harris, Hall & Co. (Inc.) . Corp. ge . .8929 
Hawley, Shepard & Co.__ .6310 Stroud & Co. Inc. -7887 
Hayden, Miller & Co..__.__—.6310 Tifft Brothers _____ .6310 
Hayden, Stone & Co....__—_—.9465 Spencer Trask & Co. .7887 
Hemphill, Noyes & Co. 9465 Tucker, Anthony & Co. _ .9465 
Henry Herrman & Co. ___ .1577 Union Securities Corp. 1.8929 
Hornblower & Weeks. .9465 Waldheim, Platt & Co... .3155 
W. E. Hutton & Co.. . 9465 G. H. Walker & Co. 1.5775 
The Illinois Co..___- __ 7887 White, Weld & Co. . .9465 
Janney re ae The Wisconsin Co. _. ee 
Edward D. Jones & Co. .6310 Dean Witter & Co. .9465 
Kalman & Co., Inc.____- .3155 Wurts, Dulles & Co. .1577 
Kebbon, McCormick & Co. .7887 Yarnall & Co.__._-_. -. ‘S300 
Kidder, Peabody & Co.___ 1.8929 
Kirkpatrick-Pettis Co. __ .1577 


100.0000 


'.CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
MONSANTO CHEMICAL COMPANY AND SUBSIDIARY COMPANIES 


(Exclusive of British and Australian subsidiary companies) 


1945 1944 1943 
Net sales: Customers_ $94,895,930 $87,702,748 $82,827,223 
British sub. co. _ 443 460 250,911 102,804 


ow . $95,339,390 $87,953,659 $82,930,027 
Cost of goods sold______ _ . 70,221,605 65,894,374 60,971,713 
Selling, gen. & adm. exp.__- ‘ 7,570,040 6,472,269 5,465,682 
Research and development expenses 2,546,662 2,095,020 1,968,960 


Net profit from operations $15,001,081 $13,491,994 $14,523,671 
Other income ___. ay 1,950,560 2,017,309 1,352,038 


Gross income ____ - $16,951,642 $15,509,304 $15,875,709 
Income charges __ 660,040 597,116 545,980 
Federal normal tax 2,769,008 2,696,842 2,598,000 
Federal excess profits tax 7,966,910 7,243,285 7,452,670 


State ee cath 35,000 40,000 50,000 
Foreign income taxes. : 133,418 18,433 


Balance Feat nlieks = ime . $5,387,263 $4,913,627 $5,229,058 
Minority int. in income of sub. incl. 
divs. on pref. stoeks ‘ 69,260 7: 47,787 


Net income . : $5,318,003 $4,869,905 $5,181,270 
Preferred dividends ‘ 890,000 890,000 890,000 
Common dividends 2,852,547 2,826,139 2,793,812 


CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1945 

ASSETS—Cash, $15,963,965; Govt. securities—at cost which approxi- 
mates market, $2,914,479; receivables (net), $10,625,326: inventories 
(net), $14,397,944; funds restricted to Govt. contracts icontra), $1.- 
357,423; investments and mis. assets, $2,920,169; property, plant and 
equipment (after reserves for depreciation, amortization and obso- 
leseence of $39,675,266), $30,479,779; patents and processes, $1; total 
deferred charges, $345,236; total, $79,504,322. 

LIABILITIES—Accounts payable, $3,878,696: due to subsidiary com- 
panies, $34,132; notes payable to foreign banks, $428,066; wages, com- 
missions, ete., $388,672; taxes payable and acerued, $1,070,650; mis- 
ceHaneous accruals and deferred income, $383,519; deposits for return- 
able containers, $956,853; advances on Govt. contracts (contra), $1, 
357,423; reserve for pensions, $4,828,966; minority int. in subsid. com- 
panies, $883,095; preferred stocks, $21,000,000: common stock (par 
$10), $12,678,680; paid-in surplus, $12,788,508: earned surplus, $18,- 
327,063; total, $79,504,322.—V. 163, p. 2295. ; 


Montour RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway __ $267,035 $237,295 $253,185 $251.600 
Net from railway - : 75.631 71,616 85,807 101,884 
Net ry. oper. income___ 56,373 51,097 60,879 63,147 

From Jan. 1— 

Gross from railway- 718,709 623,203 698,986 699,405 
Net from railway ---_-- 174,811 150,145 210,124 274,669 
Net ry. oper. income _-_-_ 150,447 121,431 160,802 185,114 
—V. 163, p. 1731. 


‘Morse Twist Drill & Machine Co.—90% of Stock Ac- 


quired by Van Norman Co.—See that company below. 
—V. 163, p. 1731. iar a 


Morris Plan Corp. of America—Preferred Stock Of- 
fered—A banking group headed by Eastman, Dillon & 
Co. on May 2 offered 100,000 shares $2:25 dividend ‘cu- 
mulative preferred stock, Series. A ($1 par) with non- 
detachable common stock purchase warrants attached, 
at $52 per share and dividend. 


HISTORY & BUSINESS—Company was incorporated in Virginia 
Feb. 18, 1925, with a.capital of $1,000,000 represented by 30,000 shares 
of common stock tno par), all of which were then issued to Industrial 
Finance Corp., former parent, in consideration for the transfer of 
“The Morris Plan’’ good will, trademark and similar rights including 
the privilege of enfranchising and organizing Morris Plan banks and 
companies and furnishing Morris Plan banks and companies with 
auditing, advertising, advisory, rediscounting and other services, to 
which the functions of the company were limited, until Sept., 1931. 

In September, 1931, Industrial Finance Corp. transferred all of its 


intterests in the Morris Plan banks and companies and in the Morris 
Plan Insurance Society to the company at cost. As a result the com- 
pany became, and has since continued to be, the parent of the Morris 
Plan Insurance Seciety and of a group of Morris Plan banks and com- 
panies. Company in 1931 also acquired a minority interest in many 
other Morris Plan institutions, some of which have since been sold, 
With the exception of the Morris Plan Insurance Society, which was 
then included on a basis -of 12% times average share earnings for 
the preceding three years, the company included in its balance sheet 
the Morris Plan investments acquired by -it from Industrial Finance 
Corp. at net tangible asset values as of the end of the preceding cal- 
endar year. 

The “Morris Plan Bank’’ has become a unique factor in the financial 
an@ banking structure of the United States. Prior to the organiza- 
tion of industrial banks there was in-the United States no financial 
institution which would extend credit, solely as a matter of busimess 
and at a comparatively lew cost, to. the average man of moderate 
means who could furnish no security except character and. earning 
power. 

The Morris Plan Banks have been in the forefront of industrial 


‘banking in the United States and have been successful from their 


inception. The first such institution (and the first of its kind in the 
United States) was organized by Arthur J. Morris in Norfolk, Va., in 
1916. Since then Morris Plan Banks or Companies have operated in 
more than 125 cities in 30 states and the District of Columbia. 
PURPOSE—Company proposes to utilize the net proceeds of the 
sale of 100,000 shares of preferred stock, Series A; ‘estimated at 
$4,902,000) to meet the following requirements: (a) For retirement’ of 
bank loans, $3,264,000; (b) For investment in subsidiaries, $1,638,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


. Authorized Outstanding 
Cumulative preferred stock ($1 par) 300,000 shs. ocee 
$2.25 dividend Series A- teexes 100,000 shs. 
Common stock (10c par) - 3,500,000 shs. *1,557,964 shs. 
“In addition 218,500 shares have been reserved for issuance upon 
the exercise of the non-detachable warrants attached to the preferred 
stock, Series A, and the warrants to be sold to Eastman, Dillon & Co. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 
(Company and Its Principal Subsidiaries) 
1945 1944 1943 1942 
*Net ine. of co. & sub. 
bank hold. company - 
tEquity in earn. of maj. 
owned banks not de- 
clared as dividends__ 325,283 303,572 194,842 170,482 
Equity in net inc. Mor- 
ris Plan Ins. Soc. not : 
declared as dividends 29,564 31,191 29,825 49,259 


$277,480 $416,883 -$117,961 $180,368 





Aggregate oy $632,327 $342,628 


“Exel. of prof. on sale 
of sec. carried dir. to 
earn. surp., as follows $193,106 $464,301 $183,923 $49,327 


+Exclusive of equity in profit in 1945 of $140,161 on intercompany 
sale of investments, net of applicabie Federal taxes on capital gains. 


The annual dividend requirement on 100,000 shares of preferred 
stock, Series A, now offered is $225,000. 


UNDERWRITERS—The names of the several underwriters of the 
preferred steck, Series A, and the several amounts underwritten by 
them, respectively, are as follows: 

No. of Shs. 
Eastman, Dillon & Co. 25,000 
Hotnblower & Weeks_-_-- 6,000 
W. C. Langley & Co.___~- 6,000 
Lee Higginson Corp. _--- 6,000 Bateman, Eichler & Co._ 1,500 
G. H. Walker & Co. : 6,000 Doolittle, Schoellkopf & 
H. M. Byllesby and Co., RE pCR ce ce Ce 1,500 

RRR ai naink Dap lh ot 4.000 Pacific Northwest Co._~_ 1,500 
First California Co. ~- 3,000 Bingham, Walter & 

Nelson Douglass & Co.- 3,000 Hurry - ‘ . 1,000 
Riter & Co. RS 3,000 Clement A. Evans & Co., 

Scherck, Richter Co... 3,000 Inc. - aa 1,000 
William R. Staats Co.__- 3,000 Hallowell, Sulzberger & 

Stroud & Co., Inc. = 3,000 eee ocak 1,000 
Cohu & Torrey - 2,500 Johnson, Lane, Space 

The First Trust Co. of  f i - ae 1,000 

Lincoln, Neb. 8 2,500 Mason-Hagan, Inc. 1,000 
Johnston, Lemon & Co. 2,500 Andre de Saint-Phalle 
Baker, Watts & Co. 2,000 Co. Soak ate eg OHS 1,000 
Butcher & Sherrerd ; 2,000 ai Oe. o<.. + oe 1,000 
—V. 163, p. 655. 


$751,646 $400,109 


No. of Shs. 
Stein Bros. & Boyce_-_-_-- 2,000 
The Ohio Co. _- in 2,000 
Piper, Jaffray & Hopwood 2,000 


Mountain States Telephone & Telegraph Co.—Regis- 
ters with SEC— 


The company on April 26 filed with the SEC a registration statement 
of $35,000,000 40-year 242% debentures and 96,099 shares of common 
stock ($100 par). Bonds will be offered at competitive bidding. Offer- 
ing of common stock is not underwritten. The 96,099 shares of com- 
mon stock will be offered for subscription at par to holders of record 
May 27, 1946, of the 480,497 shares of common, in the ratio of one 
share for each five shares then heled. Proceeds from sale of deben- 
tures will be used to retire $30,000,000 344% debentures called for 
redemption June 1, 1946, at 105, and to reduce the amount of ad- 
vances from American Telephone & Telegraph Co., parent, which are 
expected to approximate $7,850,000 at time proceeds are received. 
Company intends to use proceeds from sale of the stock to pay ad- 
vances from parent and for general corporate purposes, including 
extensions, additions and improvements to plant. 


BIDS INVITED—May 27, at 11:30 a.m. (ESDT) has been tentatively 
set. for the purchase of the debentures. Bids will be received at 195 
Broadway, N. Y. City.—V. 163, p. 2160. 


(A. L.) Namm.& Sen, Brooklyn, N. Y.—To Segregate 
Assets—-Changes in Personnel— 


The stockhclders at a meeting held cn April 30 approved a segrega- 
tion of the real estate and the operating assets of the corporation. 
The operatitng assets were sold to Namm’s, Inc., for the entire out- 
stdnding ‘stock of that new corporation. The latter will operate the 
department store at 452 Pulton Street, Brooklyn, N. ¥., and lease the 
premises from the Arebec Corp., corperate successor to A. I. Namm 
& Son. 

Benjamin H..Namm, formerly President, has been elected Chairman 
of the board and Leonard S. Ross, Vice-President and General Man- 
ager, ‘has been made President and Treasurer. Edgar A. Baum, for- 
merly’ Chairman of the beard of A. I. Namm & Son, in addition to 
becoming Vice-President of Namm’s, Inc., assumes the office of Presi- 
dent of the Arebec Corp.—V. 160, p. 2759. 


Nashua Mfg. Co.—Action on-Sale of Assets Postponed 
—Public Financing Proposed— 


The common and second preferred stockholders, at a meeting on 
April 20, took no action with regard to the sale of the company’s 
assets, The whole matter was postponed to an adjourned meeting 
set. for May 14 at 2 p.m. 

The decision came after J. Linzee Weld, of Boston, Mass., President 
of Textron Mills, Inc., a wholly-owned subsidiary of Textron Incorpo- 
rated, told stockholders: 

“Since Textron -owns or controls 95’% of Nashua’s common stock, 
propositions or offers for the purchase of all of the company’s assets 
quite naturally are being made to Textron end accordingly Textron is 
examining these offers carefully in the light of insuring future opera- 
tions of Nashua and will submit them for consideration of the stock- 
holders at an adjournment of this mecting.” 

Mr. Weld alse told the meeting that one of the offers was based 
upon a plan to organize a company, that would be publicly financed 
and would operate substantially the same properties now connected 
with the production of Nashua branded goods, maintaining the same 
name and general operating policies. 

Controlling interest_in Nashua was acquired last December by Tex- 
tron. Since that time, said Mr. Weld, stringent- government set-aside 
and loom freeze orders on the type of cloth produced by Nashua, plus 
a shortage of raw materials, such as rayon staple and wool tops, 
have made it impossible for Textren to obtain the fabrics it needs for 


its extensive cutting and sewing operations in home fashions, lingerie, 
negligees,- women’s blouses and menswear. Because of this fact, Mr. 


: Weld pointed out, Textron’s directors have decided that the corpora- 


tion is not justified in maintaining such a large investment in Nashua 
and for that reason requested the stockholders’ meeting. 

Mr, Weld. told the stockholders that, in event of the sale of Nashua 
assets, provisions would be made to authorize dividends on the second 
preferred stock to become cumulative, whether earned or not, in order 
to assure continuity of payment of the $2 annual dividend. 

Concurrently with the sale of Nashua assets, said Mr. Weld, Textron 
plans to make an irrevocable offer until July 15, 1946, to purchase at 
$100 per share any Nashua common stock, including that now on 
option to Textron.—V. 163, p. 2295. 


Nashville Chattanooga & St. Louis Ry.—Bids Invited— 
Bids for the purchase of $15,000,000 new bonds will be received at 
company’s office, 71 Broadway, New York up to noon (ESDT) May 9. 
The bond will bear the guarantee of Lovisville & Nashville RR. 
EARNINGS FOR MARCH YEAR TO DATE 
March— 1946 1945 1944 
Gross trom railway_.__. $2,661,414 $3,711,717 $3,734,997 
Net from railway______ *322,155 1,214,896 1,113,827 
Net: ry. oper. income "538,048 653,281 533,123 
From Jan. 1— 
Gross from railway___- 7,446,389 10,328,176 10,741,762 
Net. from railway______ 389,110 3,038,383 2,969,284 
Net ry. oper. income___ *60,591 1,626,828 1,499,422 
*Deficit.—V. 163, p. 2295. 


National Company, Inc. — Stock Offered — Bond & 


‘Goodwin, Inc., on April 30 offered 200,000 shares of 


common stock ($1 par) at $6 per share. Of the shares 


“offered 50,000 are in behalf of the company and 150,000 


in behalf of selling stockholders. 


Transfer agent, Old Colony Trust Co. Registrar, First National 
Bank of Boston. 

BUSINESS AND PROPERTY-—Company was organized in Massa- 
chusetts Oct. 22, 1914. Compeny’s original name was Nationa! Toy 
Co.. and was. changed to National Company in 1916 and the latter 
name was changed to National Co., Inc., in 1932. 

The company is one of the pioneers in the manufacture and sale 
of radio receiving and transmitting apparatus, in which it has been 
engaged since 1922, about the beginning of radic broadcasting. The 
variety of radio apparatus manufactured by the company has increased 
with the development of radio and with the increase in its range, 
seleetivity, sensitivity and utility. Company was.one of the original 
producers of short wave receivers and early developed and has since 
improved several types of high precision, wide range receiving sets, 
covering most of the emateur and commercial wave lengths from 50 te 
300,000 kilocycles. Company designed and manufactured most of the 
principal component parts for its 1eceiving sets other than tubes, 
fixed and variable resisters, fixed capacitors and speakers and, im 
addition, produced for sale as parts such items as dials of various 
types, dial illuminators, dial knobs, dial locks, drives, bushings and 
shaft leeks, condensers of various types, chokes, couplings, coil forms 
of various types and coil bases, assemblies and sockets, grid and 
plate grips, oscilloscopes, metallic cabinets, shields, transformers, 
insulators and assemblies, sockets and accessories, terminals and 
power supplies and relay racks for use in receivers and transmitters. 

The company’s prewar business was substantially on an order basis, 
a relatively small inventory of finished goods being carried. 

Prior to Pearl Harbor, the company had supplied, through its dis- 
tributors, te the British and American armed services, a number of 
receiving sets and component parts, basically the same as certain of 
the company’s standard prewar equipment, adapted to meet special 
military requirements. Following Pezrl Harbor, the company’s pro- 
duction for civilian use was terminated, and the company’s production 
thereafter, until after V-J Day, was substantially composed of standard 
and specially designed receiving equipment, ineluding diversity and 
scanning devices and parts, under prime and sub-contracts, from the 
Army, Navy, Coast Guard, Civil Aeronautics Authority and other 
government agencies. Since V-J Day, the company’s production units 
for government account has somewhat decreased. Production is now 
devoted to the completion of a prime contract tor receivers and @ 
sub-contract for parts for such receivers, the unfilled dollar volume 
of which at Feb. 28, 1946 was about $9,100,000, of which about 
$8,600,000 was deliverable under the prime contraet at estimated 
revised prices. The performance ef these contracts is expected to 
require, until completed in Maich, 1947, not more than about 75% 
of the company’s man-hour capacity on a 40-hour week, single shift 
basis, at present employment levels the balance of the company’s 
man-hour capacity being devoted to non-governmental production. 
The present production for government account which during the last 
five months has averaged about $672,000 per month, is at a higher 
dollar volume than in prior years primarily because a greater per- 
centage of high cost purchased materials are required by this prime 
contract. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 

Net Profit Net Profit 

Before Prov. for After 
‘ Net Federal Federal Federal 

Year— Sales Taxes Taxes Taxes 
1945 pee isienns $5,286,139 $623,928 $461,000 $172,928 
1944_ : 6, 154,300 727,408 563,000 164,408 
1943. C ‘ 5,424,095 581,143 405,000 176,143 
1942 - : 2,796,372 394,272 282,800 111,472 
1941 : 1,538,371 190,677 82,402 
1940 met 3 935,517 55,365 > 39,265 
1939- 613,603 30,503 * 25,272 
1938 IPL IE 597,897 29,470 > 24,843 
1937 Rede Het 560,705 14,713 . 12,440 
1936 ; rae ee 465,099 14,195 1,906 12,289 

CAPITALIZATION, GIVING EFFECT TO FRESENT FINANCING 
Authorized ee 
Preferred stock (no par) A 6 = Sa 2,180 shs. *3, shs. 
Common stock ($1 par) seep taaalan ts 300,000 shs. +250,000 shs. 

Common stock purchase warrants__--- 50,000 ~50,000 

*Entitled to $3.60 per share cumulative annual dividend. tIncludes 
200,000 shares of common stock ($1 par) issued in exchange for 2,000 
shares of common stock (no par). Of the 200,000 shares, 150,000 are 


~ now being offered by selling stockholders and 50,000 shares are being 


offered by the company. ‘Assumes that ail of the 200,000 shares now 
offered are sold and that the underwriter accordingly earns the right 
to purchase 25,000 warrants at the rate of one warrant for each 
eight shares sold. 

en addition to the foregoing, the company has made the credit 
arrangements pursuant to which it may borrow up to $3,500,000 for a 
period ending June 30, 1947. Pursuant to said loan agreement the 
company berrowed during the months of January through March, 
1946, the average daily amovnt of about $900,000. 

PURPOSE—The net proceeds to the company are to be applied to 
increase the net working capital, in order to permit it to build up an 
inventory for civilian business, to carry receivables therefrom, ta 
defray advertising expenses in preparation for such business, te 
purchase. new machinery and equipment, etc. 


UNDERWRITER—Bond & Goodwin Inc.—V. 163, p. 1571. 


National Department Stores Corp.—To Reclassify 

The directors are recommending the submission to stockholders of 
a proposed amendment to the certificate of incorporation. 

This would provide for the reclassification of each outstanding share 
of common stock, without par value, into 1% shares of commor 
stock, par value $5 per share. : 

The dollar amount of capital with respect to the outstanding shares 
of common is not to be affected.—V. 163, p. 196. 


National Distillers Products Corp. (& Subs.)—-Earns.— 

3 Months Ended March 31— 1946 1945 
Earns. from operations after deprec. & reserves $15,242,726 $9,343,305 
Interest and amortization expenses 96,292 163, 
Provision for Federal taxes._.____--__----.-..+ 5,840,000 6,090,000 


Net profit —- $9,306,434 $3,089,707 
wanner of shar 2,659,257 2,280,275 
Earned per share $1.35 
—V. 163, p. 2295. 
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National Gypsum Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 
Gross sales, less disc., 
returns and allow. 
Cest of goods sold, excl. 
deplet. and deprec.__ 
Prov. for depl. and depr. 
Seil., admin. and gen. 

expense - 


1943 


$7,526,293 $6,636,476 ,728,196 $4,788,229 


3,457,091 
220,492 


,357,895 
232,438 


5,162,856 
243,175 


5,340,585 
181,203 


840,231 731,504 712,034 696,390 





$1,164,874 
28,772 


$414,256 
113,199 


$498,941 
108,500 


$425,829 
75,878 


Operating profit__- 
Other income_. 





Total income _. $1,193,646 $607,441 $501,707 $527,455 
Int. and exp. on funded 
debt tit natinlttaian 
Prov. for doubtful accts. 
Miscellaneous deducts 


Prov. for Federal taxes 


49,591 
13,559 
24,022 
261,000 


46,965 
6,472 
10,052 
204,300 


67,187 
20,090 
19,009 
413,400 


44,269 
7,200 
*82,582 
191,900 
Net profit._--- es $673,960 $281,492 $233,918 $179,283 
Earn. per sh. of com. stk. $0.42 $0.15 $0.12 $0.08 
*Includes $59,979 loss on disposal of capital assets (net).—V. 163, 
p. 2010. 





National Skyway Freight Corp.—Stock Offered—Bond 
& Goodwin Inc. on May 3 offered to the public 500,000 
shares of common stock (par $1) at $5 per share. Net 
proceeds from the sale will be added to the company’s 
working capital to be used for general purposes, prin- 
cipally to finance the acquisition of new planes.— 
V. 163, p. 1869. 


National Stamping Co., Detroit—Listing— 


The Detroit Stock Exchange has approved an application to list 
297,937 shares of $2 par value common stock subject to registration 
becoming effective. Trading in the stock will begin in about 30 days, 
the Exchange announced on April 26. 

The company was incorporated in Michigan in 1926 and is engaged 
im fabrication and assembly of metal stampings sold principally to the 
automobile industry. The plant and offices of the company are 
situated at 630 St. Jean, Detroit, Mich., with a wholly owned sub- 
sidiary in Lapeer, Mich. 


National Tea Co., Chicago—Sales—Regular Dividend— 


Period End. Apr. 20— 1946—4 Wks.— 1945 1946—16 Wks.—1945 
i $10,803,650 $7,070,903 $41,912,839 $28,975,859 

The number of stores in operation decreased from 824 in 1945 to 
724 at April 20, 1946. 


Declares Dividend of 20 Cents on Common Stock— 


The directors on April 29 declared a regular quarterly dividend of 
20 cents per share on the common stock, payable June 1 to holders 
of record May 16. A similar distribution was made on this issue on 
March 2, last as compared with 15 cents per share in preceding quar- 
ters. An extra of 25 cents per share was also paid on March 1, 1945. 
—V. 163, p. 2296. 


Neiman-Marcus Co., Dallas, Texas — Registered with 
SEC— 


Company on April 29 filed with the SEC registration 
covering 25,000 shares of cumulative preferred stock (par 
be marketed through an vnderwriting group to be headed by 
Brothers. 

The proceeds from the sale of the new preferred stock will be used 
to retire the company’s outstanding $396,800 first morigage 4‘c serial 
bonds, to redeem al! of the 6,198 outstanding shares of 5‘, cumulative 
preferred stock, and the balance of the net proceeds will be added to 
the company’s working capital and will be used to finance increased 
inventories and accounts receivable Tne dividend rate, public offer- 
ing price, redemption prices and sinking fund provisions will be 
supplied by amendment.—V. 156, p. 1868. 


statement 
$100), to 
Lehman 


New England Gas & Electric Association—Output— 


Por the week ended April £6, the Association reports electric output 
of 12,303,356 Kwh. This is a decrease of 334,494 Kwh, or 2.65% 
below production of 12,637,850 Kwh. for the corresponding week a 
year ago. 

Gas output for the April 2G week is reported at 134,163,000 cu. ft., 
am increase of 2,068,000 cu. ft., or 1.57’, above production of 132,- 
095,000 cu. ft. in the corresponding week a year ago.—V. 163, p. 2296. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended April 27, 1946 at 61,989,209 compared with 63,002,811 for 
the week endea April 28, 1945, a decrease of 1.61%. 

The comparable figure for the week ended April 20, 1946 was 61,- 
096,159 a decrease of 1.83’ over the corresponding week last year.— 
V. 163, p. 2161. 


New England Telephone & Telegraph Co.—Earnings 


Period End. Mar. 31 1946—3 Mos.—-1945 1946——12 Mos.—1945 
Operating revenues $30,303,929 $27,746,668$117,503,654$106,180,044 
Operating expenses 23,289,104 19,663,124 86,400,250 75,316,150 
Pederal inc. and excess 

profits taxes 


1,331,731 
Other taxes 


2,088,933 


1,764,539 
1,817,387 


6,958,047 
7,475,535 


8,011,992 
6,888,165 





Net oper. income 


$3,594,160 
Other income (net) 


$4,501,617 $16,669,821 $15,963,736 
Dr108,146 


Dr967,656 Dr2,177,735 Dr1,446,197 
$3,533,961 $14,492,086 $14,517,539 
1,111,962 4,362,984 4,559,651 





$3,486,014 
1,084,865 


Total income 
Interest deductions 





Net income 


$2,401,143 
Dividends 


2,333,551 


$2,421,992 $10,129,102 
2,333,551 9,334,206 


$9,957,888 
8,945,280 





Balance : 
Earnings per share 
—V. 163, p. 2296. 


$67,597 
$1.54 


$88,440 
$1.56 


$794,896 
$6.51 


$1,012,607 
$6.40 


New Orleans & Northeastern RR. 


March— 1946 1945 
Gross from railway $712,936 $1,120,233 
Net from railway 86,426 525,750 
Net ry. oper. income_- *8,.912 98,203 

From Jan. 1— 
Gross from railway. 
Net from railwey____ 
Net ry. oper. income 


*Deficit.—V. 163, p. 1731. 


Earnings— 
1944 
$1,125,398 
486,853 
102,569 


1943 
$1,201,545 
674,640 
92,779 


2,115,489 
624,301 
190,548 


3,425,173 
1,706,975 
375,194 


3,160,081 
1,316,165 
259,149 


3,402,934 
1,919,981 
331,434 


New Orleans Texas & Mexico Ry.—Earnings— 


March— 
Gross from railway 
Net from railway___ 
Net ry. oper. income 
From Jan. 1— 
Gross from railway __- 
Net from railway__ 
Net ry. oper. income 
—V. 163, p. 1869. 


1946 
$743,178 
288,381 
267,965 


1945 1944 
$961,849 $1,103,015 
580,755 688,146 
346,085 325,461 


1943 
740,360 
449,684 
162,919 


2,223,735 
1,197,256 
925,317 


2,736,078 
1.641,593 
949,964 


3,067,022 
1,998,134 
995,455 


2,156,182 
1,352,255 
483,947 


New York Chicago & St Louis Ry.—Calls Bonds— 

All of the outstanding refunding mortgage 334% bonds, series D 
due-Jan. 1, 1975; have been called for redemption on July 1, next, at 
105% and interest. Immediate payment will be made of the full re- 
demption price, together with accrued interest to July 1, 1946, at 
the Central Hanover Bank & Trust Co., 70 Broadway, New York, 
WN. Y., upon presentation and surrender of gaid bonds. 


Partial Redemption— 

There have been calied for redemption on June 1, next, out of 
sinking fund monies, $286,000 of rerunding mortgage 3'4‘< bonds, 
series E, due June 1, 1980, at 101's and interest. Payment will be 
made at the Central Hanover Bank & Trust Co., sinking fund trustee, 
70 Broadway, New York, N. ¥.—V. 163, p. 2296. 


New York Central RR.—Earnings— 


(Including all leased lines) 


Period End. Mar. 31— 1946—Month—1945 1946—-3 Mos.—1945 
$ $ $ 


3 
51,596,€57 
54,809,907 


61,512,376 147,734,602 
46,799,453 138,239,984 


164,942,578 
133,165,039 
31,777,539 
15,112,961 

5,534,622 


Railway oper. revenues. 
Railway oper. expenses_ 





Net rev. fromry. oper. 13,213,250 
*Railway tax accruals_. Cr3,172,131 
Equip. & jt. facil. rents 1,452,336 


14,712,923 
6,387,123 
2,127,521 


9,494,618 
5,108,439 
4,336,843 





11,129,956 
5,300,210 


+Net ry. oper. income 
Other income_-- . 


$1,493,455 
1,433,134 


6,198,279 
1,712,759 


49,336 
4,456,286 





16,430,166 
471,652 
10,493,756 


Total income 
Miscell. deductions 
Total fixed charges 


160,321 
144,501 
3,390,993 


7,911,038 
157,358 
3,525,463 


4,505,622 
457,611 
10,283,064 





Net 
**Includes Fed. inc. & 
excess profits taxes... Cr7,749,479 
tIncludes wage award 
and related taxes____.~ 
tDeficit. Income. 
‘Credit in 1946 to carry-back adustment was $7,873,000.—V. 
p. 1731. 


oo 3,595,815 84,228,217 6,235,053 §5,464,758 


2,213,568 Cr7,447,136 2,585,604 


4,721,482 14,543,155 sianaioeenn 


163, 


New York Connecting RR.—Earnings— 


March— 1946 1945 
Gross from railway---- $214,063 $261,670 
Net from railway 95,509 83,884 
Net ry. oper. incoime 125,080 114,064 

From Jan. 1— 

Gross from railway__-- 
Net from railway_-_ 
Net ry. oper. income 
—V. 163, p. 1869. 


1944 
$235,853 
104,233 
121,468 


560,935 
177,451 
358,016 


662,472 
244,062 
341,198 


676,808 
303,647 
443,075 


New York Dock Co.—Earnings— 


Three Months Ended March 31— 
Revenues , : ; = 
Expenses 

Taxes, interest, etc. 


1946 
$1,538,180 

877,657 

460,944 


,568,105 
937.315 
460,384 





$199,577 $170,405 
. $1.06 $0.65 
foregoing figures are inclusive of provision for income 
indicated for Federal excess profits tax. 


Net income 
Earned per share 

NOTE—The 
taxes. No liability is 
V. 163, p. 2296. 


New York New Haven & Hartford RR.—Earnings— 


Period End. Mar. 31 1946-—Month—-1945 1946—-3 Mos 1945 
Total oper. revenue $12,448,323 $16,168,578 $36,443,201 $43,365,116 
Net ry. oper. income 1,830,840 2,063,686 $127,280 4,111,983 
Income avail. for fixed 

charges 
Net after 


5,512,146 
£$1,903,263 2,483,327 

Includes accrued and unpaid real estate taxes on Old Colony and 
Boston and Providence properties; also accrued and unpaid charges 
against said properties for Boston Terminal Company taxes and bond 
interest. No charges for the stated leased rental are included 
covering the O:d Colony RR., Hartford & Connecti¢ut Western RR., 
Providence, Warren & Bristol RR. and Boston & Providence RR. 
Corp. leases. Deficit. §1946 figures include accrual of $3,245,000 
for wage ‘ncreases, including payroll taxes recently granted for the 
period Jan. 1 to March 31, 1946.—V. 163, p. 2161. 


1,467,643 
$2,416,035 


2,465,556 
1,462,234 


1,049,245 
charges 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are aiways as near alphabetical 
position as possible. 





New York Ontario & Western Ry.—Earnings— 
March 194€ 1945 1944 
Gross from railway $621,498 $756,338 $802,124 
Net from railway 80,576 17,879 63,024 
Net ry. oper. income 192,886 113,836 *34,308 
From Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 163, p 


1943 
$642,447 
56,564 
5,420 
1,622.528 
96,311 
*408,430 

1731. 


New York Shipbuilding Corp.—Completes 1944 Rene- 
gotiation— 
This company, a subsidiary of 


1,850,661 
*339,619 
*661,571 


2,229,774 
140,928 
*94,503 


1,846,634 
113,809 
“94,021 


Aviation Corp., has completed re- 
negotiation for 1944, with payment to the Government on April 1, 
1946, of $9,000,000. Against this sum a reserve of $12,900,000 was 
available on Dec. 31, 1944. The effect of the payment on net profit 
for that year is a reduction of $28,233 to $4,302,892. Earned surplus 
as of Dec. 31, 1944, was increased $991,933 on completion of renego- 
tiation.—V. 162, p. 2020. 


New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends on the special 
stock of this corporation, payable May 25 to holders of record May 4 
(see first column below—with three previous payments shown as com- 
parison): 

Industrial Series— 5-25-46 2-25-46 8-25-45 
Agricultural ............. §6.07 $0.04 $0.17 
Alcohol and distillery___-__~_ 10 .06 ‘ 11 
Automobiie ews . .06 ‘ .06 
a és , .08 ‘ .10 
Bank stock —_-_~_- ee 3 OT F .06 
Building supply--—-- : .04 : .05 
Business equipment r 07 ; 10 
Chemical —----~- oe ; .05 ; .O7 
Electrical equipment__-_--~- d .04 h .07 
Food EE : 10 ‘ By | 
Insurance stoc d .08 r .08 
I pndlckds eee ‘ .08 P 13 
Merchandising - : F .09 BS 19 
SS OS 4 ‘ .07 ‘ .05 
Riera Sek : : : .30 
Public Utility....____--- ‘ ‘ 13 
eee ‘ .06 6 .22 
Railroad equipment__ J ; ; .06 
Steel .- : A . - 07 
Tobacco —--__ : : ; » 10 
Diversified Inv. Fund_-_-- , aor .46 re 9 
Diversified Specul. Shs d J Te 05. 
Govt. bonds series ‘ 0: aes 


*Includes 5 cents from security profits—V. 163, p. 908. 


$11-26-45 


New York Susquehanna & Western RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway__-- $388,179 $471,843 $588,447 $551,958 
Net from railway 138,766 203,773 296,324 275,073 
Net ry. oper. income_-_-_ 42,490 75,732 82,029 126,414 

From Jan. 1— 

Gross from railway __- 
Net from railway 
Net ry. oper. income___ 
—V. 163, p. 2296. 


1,089,348 
371,099 
62,907 


1,230,999 
449,916 
127,802 


1,650,561 
779,043 
268,317 


1,488,278 
709,807 
287,124 


Treasurer for 


Newmont Mining Corp.—Net Worth— 
NET WORTH PER SHARE MARCH 31, 1946 
Cash, Government securities and all other net quick assets 
(after provision fer all taxes, including income and 
excess profits taxes on income to March 31, 1946)_____- 
Stocks of U. S. and Canadian corporations, listed, at mkt.__ 
Stocks of British corporations, listed, at market 
Shares and notes of non-listed corporations and other 
undertakings (fair value as fixed by directors) 


Total 
—V. 163, p. 315. 


Newport News Shipbuilding & Dry Dock Co.—Earns. 
STATEMENT OF RECORDED COST OF WORK PERFORMED 


Thirteen Weeks Ended— Mar. 25,46 Mar. 26,°45 
New ship construction_ » $8,987,000 $24,790,000 
Ship repairs and conversions_-_ Antillana 1,110,000 702,000 
Hydraulic turbines and accessories and other 

1,105,000 711,000 


Maen, ee 
$11,202,000 $26,203,000 





. fo ae 
—V. 163, p. 1433. 


Norfolk Southern Ry.—Earnings— 


March— 1946 1945 
Gross from railway_- $695,397 $701,608 
Net from railway 16,745 160,597 
Net ry. oper. income *56,S69 66,135 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit.—V. 163, p. 1870. 


1944 
$701,225 
155,136 
64,150 


1943 
$735,433 
221,239 
102,885 


1,955,641 
273,260 
37,190 


1,936.964 
369,970 
142,597 


1,958,687 
363,680 
141,656 


1,994,235 
561,071 
254,514 


Norfolk & Western Ry.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—-3 Mos.—1945 
Railway oper. revenues_ $12,280,804 $13,365,089 $35,338,984 $40,402,937 
Railway oper. expenses 9,801,706 7,897,751 23,932,254 23,216,312 





Net ry. oper. revenues 
Railway tax accruals_ 


$2,479,098 
2,147,635 


$5,467,338 $11,406,730 $17,186,625 
4,089,744 6,931,043 13,073,741 





Railway oper. income 
Equipment rents (net) 
Joint facility rents (net) 


$331,463 
Cr794,138 
Dr20,023 


$1,377,594 $4,475,687 $4,112,884 
Cr848,354 Cr2,593,709 Cr2,312,934 
Dr16,825 Dr53,591 Dr49,502 





Net ry. oper. 
Other income 


$1,105,578 
506,483 


income $2,209,123 


233,744 


$7,015,805 
1,046,466 


$6,376,316 
679,143 





Total income 


MES $1,612,061 
Int. on funded debt__ 


173,246 


$1,438,815 


$2,442,868 
176.136 


$8,062,271 $7,055,459 
520,588 528,408 


$6,527,050 





Net income 
Sinking & res. 

appropriations 
Miscell. appropriations 


$2,266,732 
funds— 

° 49.615 
225,000 


159,092 
800,000 
$1,992,117 $7,296,226 $5,567,958 


Balance of $1,360,523 


V. 163, p. 


income. 
2011. 


Noma Electric Corp.—New Comptroller— 


James A. Marohn has assumed his new duties as Comptroller of 
this corporation. He comes to the Noma organization from Kerotest 
Manufacturing Co. where he was Comptroller and Assistant Secretary- 
many years. He was also formerly connected with the 
accounting firm of Ernst & Ernst in Pittsburgh.—V. 163, p. 2296. 


North American Rayon Corp.—Calls Prior Pfd. Stock 

All of the outstanding shares of prior preferred stock have been 
called for redemption on July 1, next, at $50 per share and dividends. 
Payment will be made at The Commercial National Bank & Trust Co. 
of New York, 46 Wall St., New York, N. Y.—V. 163, p. 2296. 


Northern Indiana Public Service Co.—Reduces Rates— 

Dean H. Mitchell, President, recently announced that a new electric 
rate schedule, which will save customers more than $528,000 annually, 
has been approved by the Indiana Public Service Commission and 
became effective on bills rendered on meters read on and after May 1, 
1946. 

The company a!so announced that the new gas rates, which will 
Save gas customers in the Fort Wayne Division more than $125,000 
annually, have been approved by the Commission and also became ef- 
fective on bills rendered on meters read on and after May 1, 1946. 
Customers in Fort Wayne, Bluffton, Columbia City. Decatur, New 
Haven, Ossian, Preble, Roanoke, South Whitley, Tocsin, and Wayne- 
dale will benefit from the new lower gas rates. 

T. J. Kelly, division manager of the company, said the reductions 
in gas rates were made possible by the lower cost of wholesale gas 
from the Panhandle Eastern Pipe Line Co. even though there have 
been considerable increases in operating costs.—V. 163, p. 2162. 


Northern Mutual Casualty Co., 
Merger— 


Policyholders of this company will have an opportunity to vote on 
a proposal to merge the company with Bankers Life & Casualty Co., 
at a special meeting to be held in Chicago on May 18, Howard F. 
Kirk, President, announced on April 27. 

In a letter to policyholders Mr. Kirk stated that, when the merger 
is consummated, it will give policyholders a 50% increase in benefits. 
These increases have been offered in exchange for policyholders’ equi- 
ties in the Northern Mutval. In explaining the increases he said: “AS 
an example, death benefits of $1,000 will be increased to $1,500; hospi- 
talization benefits of $4 per day will be increased to $6 per day and 
a surgical benefit of $100 will become $150.” 

Mr. Kirk further stated that, “The terms of this merger would be 
in direct contrast to those ordinarily offered under such circumstances, 
inasmuch as policyholders’ benefits under a merger frequently are re- 
duced or placea under lien, whereas in this case they will be increased 
by 50%.’’ 

The companies when merged will continue operation under the name 
of Bankers Life & Casualty Co., of which John D. MacArthur of 
Chicago is President. 

The Northern Mutual and Bankers Life and Casualty jointly have 
approximately 150,000 policyholders located in Illinois, Indiana, Ohio, 
Michigan, Missouri, Florida and West Virginia. 

Upon the approval by the policyholders, the proposed merger will be- 
come effective upon the issuance of a certificate of merger by the 
Director of Insurance of tne State of Illinois. 


Chicago—Proposed 


Northern Pacific Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $10,571,078 $11,534.165 $13,163,269 $11,501,361 
Net from railway- . 14,674 2,236,837 4,290,525 4,214,131 
Net ry. oper. income___ *386,161 1,361,694 1,602,429 2,495,845 

From, Jan. 1— 
Gress, fram railway- 
Net from railway_-_-_. 
Net ry. oper., income-_-. 

*Deficit.—V. 


. ., 30,288,892 
3,510,080 
1,837,414 


163, p. 2011. 


34,693,368 
7,916,793 
4,602,635 


31,573,771 
10,912,417 
6,613,183 


Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended April 27, 1946, 
totaled 45,464.000 kwh., as compared with 46,223,000 kwh. for the cor- 
responding week last year, a decrease of 1.6% —V. 163, p. 2296. 


Northwest Airlines, Inc—New Official— 

Albert H. Hinkle, one of the nation’s outstanding industrial en- 
gineers, joins Northwest Airlines as assistant to the Executive Vice- 
President, E. I. Wyatt. He began his new duties May 1 and will 
give his principal attention to expense control, an increasingly im- 
portant: function as the airline expands. bes 

For the past 10 years Mr.» Hinkle, has been with Ernst & Ernst, 
with headquarters in Chicago, ,.UL—V. 163, .p. 2162. 
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Northwestern Pacific RR:—Earnings— 
March— 1946 1945 
Gross from railway $349,281 $542,860 
Net from railway__. * 164,453 83,556 
Net ry. oper. income * 204,307 31,188 
From Jan. 1— 
Gross from railway 
Net from railway _- 
Net ry. oper. income 
*Deficit.—V. 1€3, p. 1752. 


’ Northrop Aircraft, Inc.—Listing— 
The New York Curb Exchange cn April 23 approved the listing of 


1944 
$499,754 
62,070 
2,027 


1943 
$506,078 

94,246 

40,671 


975,856 
*365,305 
*519,830 


1,566,969 
306,643 
158,093 


1,423,783 
189,474 
55,873 


1,366,796 
307,608 
152,693 


21,153 additional shares of common stock, par $1, upon official mo-, 


tice of issuance.—V. 163, p. 1162. 


Norwalk Tire & Rubber Co. — Debentures Offered— 
Carl M. Loeb, Rhoades & Co., on April 30 offered $689,- 
500 4% convertible debentures due April 15, 1958 at 101 
and interest. The issue has been oversubscribed. Pur- 
suant to the offering to stockholders the stockholders 
subscribed for $755,000 of the $1,444,500 debentures. 


The company offered to holders of common stock the right to sub- 
Scribe for these debentures at the rate of one $500 debenture for every 
70 shares of common stock held of record at the close of business on 
April 11, 1946. Transferable subscription certificates evidencing their 
rights expired at 12 o’clock Noon, New York City Business Time, on 
April 27. Convertible into common stock at the rate of 5 shares of 
common stock for each $106 principal amount of debentures if con- 
verted on or before April 15, 1951 and at the rate of 4'2 shares of 
common stock for each $100 principal amount of debentures if con- 
verted thereafter. Entitled to a sinking fund beginning in April 1947 
sufficient to retire approximately two-thirds of the debentures prior 
to maturity. Redeemable at the option of the company at any time in 
whole or in part on at least 30 days notice, otherwise than through 
the sinking fund, at 105’- prior to April 15, 1948, and redeemable for 
the sinking fund at 103’, on April 15, 1947, with reductions in the 
redemption prices in each case with accrued interest. 

PURPOSE—Of the net proeeeds (approximately $1,388,875), $500,000 
wili be applied to the payment of a bank loan of that amount in- 
curred in connection with the redemption on April 1, 1946 of all. of 
the company’s then outstanding 7‘% cumulative preferred stock at an 
aggregate cost of $503,930. Approximately $260,000 will be used for 
the purchase from Reconstruction Finance Corporation of certain un- 
finished buildings erected by the Government at the company’s plant 
site and in the process of purchase by the company from RFC. Ap- 
proximately $265,000 will be used for the completion of these unfin- 
ished buildings and approximately $200,000 will be used for the 
modernization and replacement of obsolescent facilities. The balance 
will be used as an addition to the company’s working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized 
4°> convertible debs. due Apr. 15, 1958 $1,444,500 
Common stock (no par)_____-_______ +315,090 shs. 202,230 shs. 

*Excluding 500 shares held in company’s treasury. *tIncluding 72,- 

225 shares initially reserved for conversion of debentures. 
. HISTORY & BUSINESS—Incorp. in Conn., March 23, 1914, company 
is engaged in the manufacture and wholesale distribution of automo- 
bile, truck, and bus rubber tires and tubes, “V’’ shape fan belts and 
radiator hose, storage batteries, tire repair and retreading materials, 
including camelback, and rubber sole slabs, molded soles and heels 
for the footwear trade. 

With minor exceptions the company’s products are sold in the re- 
placement filed under the brand name ‘‘Norwalk’’ by the company’s 
own sales organization... Almost all tires and tubes and most batteries 
are sold directly to about 800 independent dealers who hold exclusive 
franchises from the company. Footwear material products, fan belts, 
radiator hose, and some batteries are sold to jobbers for distribution 
to manufacturers and retailers. In the past the company’s products 
Have been distributed for the most part on the Atlantic Seaboard and 
in California, but sales throughout the rest of the country are in- 
creasing. All shipments are made directly from the company’s plant 
in Norwalk, Conn. 

The company manufactured only automobile, 
and tubes from 1914 until 1933; when a 
was initiated with the addition of fan 
batteries, and repair materials. In 1935, the company introduced a 
five ply automobile tire (which is sold at price ievels approximately 
15‘e above the four ply tires manufactured generally throughout the 
remainder of the industry), and about 90’% of the company’s total 
automobile products is now of five ply tire construction. In 1937, the 
footwear materials product line was introduced. The diversification 
program has resulted in a steady increase in the company’s sales 

Of the company’s sales during the fiscal year ended Sept. 30, 1945, 
46.5’, consisted of tires; 9.5% of tubes; 19.2%, of footwear materials 
products; 6.9% of batteries; 6.6’. of fan belts and radiator hose; and 
11.3’¢ of repair materials and accessories, as compared with 48.5%, 
9.1, 15.1'-, G6.1’., 5.0%, 16.2"., respectively, for the year ended Sept. 
30, 1941. 

UNDERWRITERS—Company has agreed to sell 
Rhoades & Co. all of the debentures not subscribed 
stockholders. 


Outstanding 
$1,444,500 


truck, 
program of 
belts, radiator 


and bus tires 
diversification 
hose, storage 


to Carl M. Loeb, 
and paid for by 


COMPARATIVE INCOME ACCOUNT 

3 Mos. End. —Years End. Sept. 30 

Dec, 31,’45 1944 
Gross sales, less disc., &c. $2,543,846 $6,359,590 
Gan Ge bees)... 2,140,689 
Sell., gen. & adm. exo 153,288 
Prov. for doubtful accts. 

and notes 


1943 
$5,984,863 
5,004,927 
401,958 
11,785 38,268 5,938 23,676 








£554,300 


2,356 


Profit from operations $238,082 $800,022 
Other income _- 190 911 





Gross income 
Other deductions 
Fed. norm. tax & surtax 
Fed. excess profits tax 
Post-war exc. prof. tax 
Prov. for tax conting 
Prov. for post-war cont 


$800,933 $561,7§ $556,656 
14,739 832 231 
73,500 74,900 
500,800 322,600 
Cr32,200 

15,000 3% j 20,459 

‘. 10,000 





Net profit 


: 162,165 
Special income credit 


$196,894 
26,157 


$135,402 $156,142 





$155,142 
utilized 


—Y. 163, D 


$162,165 


during the 


Net profit $135,402 $223,051 
Portion of reserve for post-war contingencie: 
period to absorb costs of post-war reconversion 


Norwich Pharmacal Co.—Earnings— 
Quarter Ended March 31 
Operating profit 
Reserve for Federal 


1945 
$467,732 
taxe 187,093 
$280,639 


$0.352 


Net earnings 
Earned per share 
—V. 162, np. 2397. 


Ohio Public Service Co.—Transfer Agent— 

The National City Bank of Cleveland, 613 Euclid Ave., 
Ohio, has been appointed transfer agent for the stock of thi 
tion.—-V. 163, p. 1870. 


eland, 


corpora- 


Oklahoma City-Ada Atoka Ry.—Earnings— 
March— 1946 1945 1 44 
Gross from railway 71.955 $115,268 12 : 

Net from railway 3,3 44,354 
Net ry. oper. income 5, 61¢ 14,186 
From Jan. 1— 
Gross from railway 
Net from railway A 160,531 
Net ry. oper. income__ 23,028 55,408 
*Deticit.—V. 163, p. 


348,245 


Olio Edison Cé.—Karnings— 

' 12 Months Ended March 31— 
Gross. . révenue__.-___-. =_- .- 
Operating . expenses.-___--...__- 
Provision for depreciation__._____ a 
Amort. of plant acquisition adjvstments____ 
General taxes Seis Sikh deetasace 
Federal income and excess profits taxés_- 


1946 1945 
hERe tee _-~ $34,899,698 $36,218,352 
J. 14,356,149 
3,367,389 
1,865,568 
2,849,589 
3,392,184 


2,846,6 
4,724,441 





Gross income -2 ; 
Interest on long-term: debt_- ee a 
Amort. of debt disct., prem. and expense 
Other deductions —_ eee Kents 


Seo ptSin. -. - $7,908,534 $10,387,471 

; 2,261,683 3,084,264 
1,007,055 3,406,719 
a eM AS ie 130,251 390,673 
$3,505,813 
1,205,658 





Net income —_ 


- — $4,509,543 
Dividends on preferred stock_ 


987,193 





Bales — F552. “ez $3,522,349 $2,300,154 


NOTE—Amortization of debt discuunt, premium end expense includés 
special charges in the 1946 and 1945 periods of $641,766 and $3,080,608, 
respectively, equivalent to portion, applicable to such periods, of net 
reduction in Federal and State ‘income and Federal excéss profits 
taxes by reason of deduction of costs incurred in refunding of securi- 
tres. In accordance with generaliy accepted accounting principles, 
such special charges were classified prior to Dec. 31, 1945, as pro- 
vision for taxes or provision in lieu of taxes. The reclassifications 
are to accord with recently promulgaied accounting erquirements of 
the Securities and Exchange Commission, but in the-opinion of the 
company and its independent accountants the taxes chargeable to 
operations should not be reduced by such reduction in taxes as to do 
so results in overstating gross income by such amount.—V. 163, p. 1732. 


Oklahoma Natural Gas Co.—Earnings— 
12 Months Ended Feb. 28-— 1946 1945 
Operating revenues $16,542,917 $15,644,864 
Operation - . 7,038,005 6,298,959 
Maintenance ; ap 785,149 469,317 
General taxes : 935,937 918,117 
Federal and State taxes on income_. 2.690,550 3,008,000 
Retirement reserve accruals 1,615,418 1,/69,831 
$3,477,856 
Dr26,247 


$3,180,637 
Dr7,006 


Utility operating income 
Other income (net) 


$3,451,609 $3,173,631 
667,649 718,263 


Gross income 
Income deductions 





Net income 

Preferred stock dividend requirements: 
Preferred, series A, 454%, 
$5.50 convertible prior preferred 
Preferred, $50 par value 


$2,783,959 $2,455,367 
385,937 
29,645 
26,557 


427,500 


Balance for common stock and surplus $2,356,459 "$2,013,223 
-V. 163, p. 1434. 


Pacific Airmotive Corp.—Stockholders’ Rights— 

The stockholders of record March 31 were given the right to sub- 
scribe to 150,000 shares of capital stock (par $1) at $14.50 per ‘share. 
Subscriptions were payable at oftice of California Trust Co., agent, 
629 Scuth Spring St., Los Angeles 14, Calif., prior to 3 p.m. (PST) 
on April 26. 

Union Oi! Co. of California, parent of the company and the bene- 
ficial owner of 212,224 shares of the capital stock, constituting ap- 
proximately 42.45’. of the outstanding shares, received subscription 
Warrants entitling it to subscribe to 63,670.2 shares. Union Oil Co. 
of California agreed with the company to purchase at the subscription 
price all shares of capital stock offered and not subscribed for. 
Unicn Oil Co. of California represented to the company that all 
shares of stock so purchased by it will be acquired for investment 
and not for the purpcse of resale or distribution. 

CAPITALIZATION OUTSTANDING, GIVING EFFECT TO 
PRESENT FINANCING 
412’, note (secured); final payment due in 1957 
Capital stock ($1 par), authorized 1,000,000 chs.) 

Transfer agent, California Trust Co., Los Angeles, Calif. 
Farmers & Merchants National Bank of Los Angeles, 
Calif. 

HISTORY AND BUSINESS—-Company was organized in California 
April 13, 1939, for the purposes of acquiring most of the assets, name, 
business, goodwill and operations of Pacific Airmotive Corp. Ltd. and 
Airplane Parts & Supplies Inc., two divisions of Bendix Aviation, Ltd. 

The business of the company now consists of: (1) repair, overhaul, 
modification and servicing of airplanes, aircraft engines, accessories, 
propellers, instruments and parts; (2) manufacture and sale of 
specialized aircraft tooling and equipment for use in the assembling, 
servicing and maintenance of aircraft, (3) selling at wholesale and 
retail of aircraft engines, parts, accessories and general aeronautical 
supplies; (4) export of aircraft parts, materials and supplies, including 
equipment manufactured by the company; (5) acting aS manufacturer's 
agent; (6) assembly of propellers shipped in a ‘‘knock-down”’ condition 
fyom original manufacturers; (7) operation of airport at San Jose, 
Calif.; (8) acting as authorized distributor and jobber, as well as au- 
thorized repair stations, for many well-known aeronautical lines; (9) 
manufacturer of engines for use in model airplanes, and (10) generally 
htt a complete business in the aircraft supply and service 
field. 


$25,701 

650,000 shs. 
Registrar, 

Los Angeles, 


EARNINGS FOR CALENDAR YEARS 


1945 1944 1943 
$3,221,281 $3,233,857 ($3,505,119 

870,611 476,898 | 

401,360 763,478 


1942 

Service $2,180,986 

Store sales 

Mfd. products 

Commis., exports 
miscellaneous 


1,407,418 49,757 


and 


112,980 148,139 173,358 122,601 





Total revenue 
Cost of sales 
Selling and admin. exp 


$4,606,231 
3,682,321 
682,504 
$241,406 
59,800 
100,200 


$4,622,372 
3,846,227 
634,369 


$5,085 8°5 
3,764,647 
579,842 


$2,353,344 
1,610,702 
353,476 
$741,406 $389,166 
76,887 35,468 
509,617 231,032 


$141,776 
67,345 
24,169 


Profit -from oper. 
Other charges ‘net) 
Prov. for Ped. inc. taxes 

$81,406 $50,262 %+$154,902 

After renegotiation. +No renegotiation refund anticipated. 

PURPOSE—Pursuait to agreement dated Jan. 7, 1946, 
borrowed from Bank of America National Trust and Savings Associa- 
tion an aggregate amount of $1,300,000. A portion of the proceeds of 
the securities now offered will be applied to discharge this indebted- 
ness. At the present time the company contemplates that approxi- 
mately $450;000 wil! be used for the expansion of the company 
facilities at Seattle, Wash., by the construction of buildings on leased 
land’ and the purchase of additional machinery and equipment, che 
acquisition of additional machinery and equipment for the company’s 
plant at Oakland Calif., and the acquisition of new facilities at Port- 
land, Ore., where the company is negotiating for the purchase of an 
existing business, including machinery, equipment and inventory, and 
a Tease of land and buildings. 

The proceeds of the loan trom Bank of America were used as fol- 
lows: $700,000 was used to discharge an indebtedness created by a 
Regulation VT loan previously made by Bank of America, approxi- 
mately $46,000 was paid by the company for certain property at 
Fresno, Calif., and the remainder was used tor additional working 
capital and to increase inv ry} 

The proceeds of the 

] 


Net profit *+$122,666 


company 


used for 
required in connection th the pe 
163, p. 2011 


additional 
rformanc of war 


Panhandle Eastern Pipe Line Co.—Calls Bonds— 
The company calied ior redemption on May 27, 1946, all the 
itstand first mortgage and first lien bonds, series B, C and D 
at the following redemption prices, plus accrued interest: The seric 
B bonds at 104, the series C bonds at 1034, and the series D bonds 
at 10314. Payment will be made at the City Bank Farmers Trust Co 
corporate trustee, 22 William St., New York, N. Y. 
Immediate payment will be made of the full redemption 
accrued interest to May 27, 1946, upon presentation and 
of said bonds.—V. 163, p. 2297. 


air 
6mUilie 


price and 
surrender 


Pennsylvania-Central Airlines Corp.—Annual Report 


C.. Bedell Monro, President, said in part: 

A merger with Northeast Airlines was proposed by this company’s 
management to strengthen further the PCA system, linking PCA’s 3,996 
route miles with Northeast’s 1,451 route miles covering the New 
England area and extending into eastern Canada. 

“Anticipating the largé cash outlays incident to its immediate plans 
for expansion, PCA issted $10,000,000 in 15-year 3%‘ conertible 
income debentures on Oct. 2, 1945. 

Assets at the close of the year 
with $5,905,000 at the ehd of 1944. $10,000,000 of the $11,- 
605,000 increase reflecting the debenture issue. Cash and U. 8. 
sécurities included in current’ assets totaled $4,921,000 or $2,047,000 
more than current liabilities. The company had $9,400,000 invested 
in U. S. Government securities, $5,775,000 of which were held in a 
special fund reserved for purchase of equipment. 

The proposed merger of PCA and Northeast Airlines is a logical 
union which should materially strengthen and create a greater PCA 
system. Under the terms of this consolidation, Northeast’s routes, 
equipment and identity will be merged with that of PCA. ‘The pro- 
posal provides for the exchange of one-half share of PCA common 
stock for each share of Northeast Airlines common stock outstanding 
and involves the issuance of a maximum of 250,000 additional shares 
of PCA’s common stock. Stockholders of both companies have ap- 
proved the merger. Before the merger can become effective it must 
also be approved by the Civi} Aeronautics Board which scheduied the 
matter for hearing beginning on April 29, 1946. . 

The agreement of merger provides that Pennsylvania-Central Air- 
lines Corp. shall be the surviving corporation ahd that its certificate 
of incorporation shall be ameénded fo provide for an increase in the 
authorized common stock from 1,000,000 shares to 2,000,000 shares. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 
$10,978,973 . $6,216,711 
10,235,547 5,582,876 


totaled $17,510,000 as compared 


1943 
$3,913,089 
3,579,868 


$333,222 
171,739 


Operating revenue 
Operating expenses 





$745,426 
104,511 


$633,835 
109,913 


Operating income 
Other income 





$849,937 $504,966 
94,448 


5,022 


$743,748 
1,513 


Total income 
Interest expense . : 
Amort. of debt disct. and expense 
Provision for Federal normal tax 
and surtax (no provision is neces- 
sary for Fed. exc. prof. tax) 


309,000 337,600 





Net income $441,467 $404,635 $279,733 


Dividends paid on common stock ” , 118,640 bake es 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand and demand deposits in banks, $1,296,246; 
U. S. Govt. securities, at cost, $3,625,000; receivables, $1,285,040; 
inventories of replacement parts and supplies, at average cost, or 
reconditioned value (after reserve of $93,677 for obsolescence), $491,- 
300;° special fund for purchase of property and equipment, Uv. 8. 
Government securities, at cost, $5,775,000; property and equipment, at 
cost (after allowances for depreciaticn and amortization of $2,286,476), 
$4,318,765: work orders in progress, $239,823; prepaid expenses, 
$174,904: wunamortized debt discount and expense, $295,084; other 
assets, $8,751; total, $17,509,913. 

LIABILITIES—-Accounts payable, $1,421,858; ; 
employees’ withholding taxes, etc., $285,862; accrued salaries and 
wages, $285,103; accrued taxes, other than Federal income taxes, 
$63,485: interest accrued, $87,500; other accrued liabilities, $103,204; 
provision for Federal income taxes, $310,296; deposits on air travel 
card accounts, $299,589: “unearned transportation revenue, $18,036; 
15-year 3'2‘% convertible income debentures, due Sept. 1, 1960, $10,- 
000,000; common stock (par value $1), $477,060; capital surplus,, 
$2,812,177: earned surplus, $1,345,743; total, $17,509,913.—V. 163, 
p. 2163. 


transportation taxes, 


Pennsylvania Coal & Coke Corp.—Earnings— 
(Ineluding wholly owned subsidiaries) 
Period End. Mar. 31 1946—-3 Mos.—1945 1946—12 Mos.—1945 
Gross earnings $1,996,351 $1,787,171 $6,599,518 $7,443,268 
Oper. exps. and taxes 1,853,584 1,692,321 6,575,751 6,921,104 


$94,850 $23,767 


$522,164 


Balance ‘ $142,767 
Divs. from Allied Cos. 

oper. under lIzhid. agree: 
Sundry income 


6,750 
21,266 
Gross income $155,473 $122,866 
Charges to income 682 1,067 


3,762 
52,129 


22.574 
56,603 
$601,341 

26,962 


$79,658 
5,391 


$74,267 





Net inc. (bef. inc. tax.) $154,791 
Less: Prov. for inc. taxes 


estimated 


$121,799 $574,379 


13,000 208,000 





Net inc. bef 
below 
Depreciation charges of 
Depletion charges of 


adjusts. 

$75,799 
Prior. PORE... cco wes 
prior years... ~~ 


$61,267 
Cr20,117 


$366,379 
Dr27,130 





Net income transferred to surplus__-_~— 
After chgs. for depl. & 
depreciation of 
V. 163, p. 657 


cit $339,249 


$33,575 $32.100 $118,675 $124,507 


Pennsylvania Co.—Calls Series A & B Notes— 


The company has called for redemption on June 1, next, all of the 
$12,000,000 outstanding secured notes, series A, due each June 1 
from 1947 to 1954, inclusive, and all of the outstanding $20,000,000 
25-vear 3%‘, secured sinking fund notes, series B, due June 1, 1969, 
the latter at 104% and interest. The serics A bonds will be re- 
deemed as follows: Those maturing June 1, 1947, at 100 1/10, those 
due June 1. 1948. at 100 3/10, these due June 1, 1949, at 10042, those 
due in 1950 at 199 7/10, those due in 1951 at 100 9/10, those due in 
1952 at 101 1/10, those due in 1953 at 101 3/10 and those due in 
1954 at 101'%, with accrued interest in each case. 

Immediate payment will be made at the office of the company at 
1617 Pennsylvania Boulevard, Philadelphia, Pa., or at the option of 
the hclder at the office or agency of the company at 380 Seventh 
Ave.. New York, N. Y., of the full redemption price, plus accrued in- 
terest to June 1, 1946 V. 163, p. 2012. 


Pennsylvania-Dixie Cement Corp. — Registers With 
SEC— 

Thre company on April 25 filed with the SEC a registration state- 
ment for 80,060 shares capital stock ‘par $7). The 80,000 shares are 
reserved for issue upon the exercise of warrants which were issued to 
hciders of common stock of General Cement Corp. in connection with 

merecr cf that corporation into Pennsylvania-Dixie effective Dec. 21, 
warrants are exercisable on and after June 1, 1946, and on 
May 31. 1949, 2t $20 per share- 


RESULTS FOR THREE MONTHS ENDED MARCH 31, 1946 

cash discounts and aHowances $1,526,976 
ordinary taxes, operating expenses, etc. 1,605,951 
‘ depreciation and depletion 122,566 


$202,541 
16.742 
"$185,799 
30,425 
2000 


aii 
1945 rhe 


and befo1 


Sales, less 

Cost of sales, 

Provis yn ic 
Loss from operetions 

Other income 


Net loss 
Int ) 


Prov. for Federal i ax and surtax (subsidiary 


Net loss for the period sila $218,224 

CONDENSED CONSOLIDATED BALANCE SHEET MARCH 31, 1946 

ASSETS—Cesh, $1,528,386: netes and accounts receivable (less re- 
serve _ $767,924: inventories, $1,997,079; U. 5S. Govt. securilvies, on 
deposit with State Workmen’s Compensation Commissions, $35,000; 
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investments and deferred 
$1,011,582; land, 


cash on deposit with trustee, $5,500; sundry 
receivables (incl. claim for tax retund, $1,010,000), 
buiidings, machinery, equipment, etc. (aiter reserves for deprecia- 
tion and depletion of $17,654,065), $5,685,616; investment in toreign 
Subsidiary (50°. owned) whose only asset is land, less reserve, $87,000; 
deferred charges io future operations, $222,792; total, $11,540,879 

LIABILITIES —Notes payable (banks), $800,000; accounts payable 
(trade), $295,824: accrued liabilities—wages. taxes, interest, etc., 
305,021; provision ior Federal income tax and surtax, $6,474; first 
uwrigage bonds, 3%‘. (sinking fund payment due 7-27-46), $400,000; 
jurst mortgage bonds, due 1955. 3'4% series, $2,850,000; reserve ior 
,2f-insurance (workmen's compensation), $298,526; capital stock, 
(par $7), $3,673,600; surplus, $2,951,434; total, $11,540,879.—V. 162, 
p. 3197. 


Pennsylvania Glass Sand Corp.—Partial Redemption 


There have been called for redemption on June 1, 1946, $100,000 
of iirst mortgage 342‘: sinking tund bonds due June 1, 1960, at 102 
und interest Payment will be made at the offices of Brown Bros. 
hiarriman & Co 1531 Walnut Street, Philadelphia, Pa 59 Wall 
Street. New York. N. Y., or 10 Post Office Square, Boston Mass. 
¥Y. 162 p. 2518. 


Pennsylvania Reading Seashore Lines—Earnings— 
March 1946 1945 1944 1943 
Gross from railway $699.81¢ $902,821 $775,622 $409,491 
Net from railway 197,548 140,024 23,772 47,520 
Net ry. oper. income 399,16% 81,477 °172,072 103,360 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit V. 163, p. 


1,915,187 

440,422 

1,009 276 
1871. 


2,192,071 
100,289 
310,184 


2,326,719 
65,118 
550,043 


2,160,696 
20,264 
*560,660 


Pennsylvania Railroad Regional System—Earnings— 

(Excludes L. I. RR. and B. & E. RR.) 

Period Ended March 31 1946——-Month1945 1946 
$ $ $ 

£8,309,783 198,505,678 239,630,044 

65,541,097 182,484,308 188,948,947 


3 Mos 1945 
$ 

70,380 360 
73,481,033 
3,100,173 
1,551,000 
1,481,055 
1,727,506 
570,528 
203,912 


Ry. operating revenue 
Ry. operating expenses 





Net rev. fr 
Railway taxes 
Unempl. insur. taxes 
Hailroad retire. taxes 
kquipt. rents (Dr.) 
Joint facil. rents ‘(Dr.) 


ry. oper. 22,768,686 
5,101,900 
1,116,707 
1,209,782 

710,721 
190,900 


16,021,370 
4,653,000 
3,424,787 
3,996,268 

884,529 
438,526 


50,681,097 
15,305 ,698 
3,260,012 
3,531,875 
1,827,125 
604,165 





Net ry. oper. income 
*Deficit: 


°8,634,174 14,438,676 2,624,260 26,152,222 


EARNINGS FOR COMPANY ONLY 
1946 1945 1944 1943 
$70,244,143 $88,151,656 $85,047,568 $78,754,985 


*3,043,558 22,835,232 21,494,671 21,757,651 
°8,562,516 14,520,571 9,359,852 8,655,878 


March— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 


198,093,525 239,173,029 244,516,270 220,818,357 

16,161,814 50,829,698 59,304,175 58,689,725 
2,809,926 26,346,219 26,326,810 22,864,783 
163, p. 2012. 


Peter Paul, Inc.—To Split Stock— 


A 4-for-1 split-up in the capital stock has been 
the directors. This action follows approval by the holders at the 
annua! meeting of an increase in the authorized amount of no-par 
capital stock to 1,000,000 shares from 250,000. 

Stockholders of record May 24 will receive three additional shares 
for each share held. 

The directors declared a dividend of $1 per share on the shares 
outstanding prior to the split-up, payable June 10 to holders of record 
as of May 24. The previous payment was 50 cents on March 9.— 
V. 162, p. 2648. 


authorized by 


Pfeiffer Brewing Co.—Earnings— 


Quarter Ended March 31— 
Net income 
Federal taxes 


1946 
$343,685 
131,587 


1945 
$133,409 
54,322 





Net profit 
Common shares 
Earned per share 
—V. 163, p. 2297. 


$212,098 
429,453 
$0.49 


$79,087 
429,453 
$0.18 


Philadelphia Electric Co. 


12 Months Ended March 31 
Operating revenues and other 
Operating expenses, including 
Provision for depreciation 
Provision for taxes——Federal 

Federal excess profits 

Other Federal 

State and local 


(& Subs)—Earnings— 
1946 1945 
$101,150,892 $99,878,625 

46,090,730 46,003,555 
%,509,582 8,331,831 
9,059,259 8,790,418 
6,713,167 6,800,223 
1,762,637 1,836,207 
4,032,076 3,852,266 


utility income 
maintenance 


income 


$24,983,441 
6,281,359 


$24,264,125 
7,091,081 


Gross income 
Income deductions 


$18,701,582 $17,173,044 
2,168,768 2,168,764 


Net income 
Dividends on preferred stocks 


$16,532,814 $15,004,276 
$1.68 $1.51 
*Stated for both years on the basis of 8,843,487 shares outstanding 
at the dividend record date, March 1, 1946. and after deducting divi- 


dends at $1 per share on 1,685,743 shares of $1 dividend preference 
common stock outstanding at that date. 


Weekly Output— 


The electric output cf this 


Balance available for common stocks 
"Earnings per common share 


) company and its subsidiaries for the 
week ended April 27. 1946, amounted to 123,840,000 kwh., a decrease 
of 4,865,000 kwh., or 3.8’., from the corresponding week of 1945. 
That part of the item published in the “Chronicle” of April 29, 
entitled ‘‘Files Refunding Plan,” refers to the Philadelphia Electric 
Power Co. and not to the Philadelphia Electric Co.—vV. 163, p. 2297. 


Philadelphia Electric Power Co.—Files Refund. Plan 


A plan for refunding the entire long-term debt and outstanding pre- 
ferred stock of the company was filed April 19 with the SEC by the 
company and its subsidiary, the Susquehanna Power Co. 

Electric Power would seil $30,000,000 of first mortgage bonds, due 
1975, at competitive bidding and seli $12,000,000 of 10-year serial 
notes to banks and insurance comypznies. 

The parent company alsc would issue 242,000 shares of common 
RA merreste par value of $6,050,000 in exchange for 
56, R ‘ emand notes y y ile ic i 
parent i. Sn now held by Philadelphia Electric Co., 

lectric Power also would sell a maximum of 12 s S - 
sors to Philauelphia Electric tor $3,060,000 egg A rewind: Mag 

Eijectric Power’s outstanding long-term debt, consisting of $29,731,000 
of 542%, first mortgage gold bonds, due 1972. will be redeemed Aug. 1 
at principal amount plus accrued interest and a 5%2‘) premium. : 

On or about Aug. 15, Electric Power would redeem all its 480,000 
cutstanding shares ($25 par) 8’ cumulative preferred. The redemp- 


tion would be at par plus accrued dividends and a $3 ll premi pa 
V. 163, p. 784. call premium. 


Philadelphia Suburban Water Co.—Places New Pre- 
ferred Stock and Serial Notes Privately—An issue of 


27,500 shares of 3.65% preferred stock and $1,500,000 
new serial notes have been sold privately through Drexel 


& Co., as agent, Philadelphia, Pa., the proceeds to be 
used to redeem on June 1, 1946, all of the 32,000 out- 
standing shares of 6% cumulative preferred stock at 
$110 per share and dividends and the remaining out- 
standing balance of $750,000 serial notes.—V. 163, p. 2298. 


EARNINGS FOR 12 MONTHS ENDED MARCH 31 


1946 1945 1944 
$2,986,462 $2,945,824 $2,919,376 
1,250,032 1,235,024 1,097,279 
567,733 550,683 541,619 


1943 
$2,761,661 
1,088,145 
315,035 
$1,280,488 $1,358,461 
552,908 550,299 
Cr36,864 46,085 


$623,830 $619,450 $764,444 $762,097 
and retirement or depreciation 


BALANCE SHEET AS OF MARCH 31 1946 

ASSETS—-Utility plant, $29,336,885; cash, $1,784,832; U. S. Govern- 
ment securities, $1,322,806; accounts receivable, $155,725; materials and 
supplies, $136,459; other current assets, $204,999; prepayments, $17,- 
751; unamortized discount, expense and call premium on retired bonds, 
$103,721; unamortized expense on outstanding funded debt, $144,637; 
unamortized cost of past service benefits—employees’ retirement income 
plan, $117,318; undistributed debits, $7,874; total, $33,333,006. 

LIABILITIES—-First mortgage bonds 344%) Series due 1971, $16,- 
375,000; serial notes due subsequent to 3/31/47, $600,000: common 
stock, $2,500,000; 6’, cumulative preferred stock, $3,200,000; serial 
notes due prior to 3/31/47, $150,000; consumers deposits, $22,809; other 
current liabilities, $36,016; accrued taxes, $492,353; accrued interest, 
$134,420; other accrued liabilities, $17,494; unamortized premium on 
debt, $740,679; main extension deposits, $304,573: reserve for retire- 
ment, $4,252,623; other reserves, $236,257; capital surplus, $1,460,844; 
earned surplus, $2,809,939; total, $33,333,006.—V. 163, p. 2298. 


Gross revenues 
Operation 
All Fed. & local taxes 





Net income $1,168,697 
Interest charges 549,156 
Other deductions Cr4,289 


$1,160,117 
551,409 
Cri0,742 





for divs 
Includes maintenance 


3al. avail 


Philip Morris & Co., Ltd., Inc.—Calls Debentures— 


The corporation has called for redemption on May 30, 1946, all of 
its outstanding 20-year 3’, debeniures, due March 1, 1963, at 105% 
and interest and all of its outstanding 20-year 3°’, debentures due 
May 1, 1962, at 103 and interest. Immediate payment in full on such 
debentures not heretofore called for redemption may be obtained by 
holders at the office of J. P. Morgan & Co. Incorporated, trustee, 
23 Wall St.. New York, N. Y.—V. 163, p. 2298. 


Phillips Petroleum Co. (& Subs.)—Earnings— 


Quarter Ended March 31 

“Gross income ; 

Cost of products sold, operating and general 
expenses, taxes (other than Federal taxes on 
income) and interest 

Provision for war contingencies 

Reserves for depletion, depreciation, 
ment costs and retirements 


1946 1945 
$46,357,848 $56,071,576 


32,880,327 33,917,727 
= +450,000 
develop- 


7,934,788 9,363,551 





Net income before Federal income 


( taxes 
Provision fcr Federal income taxes 


$5,542,732 $12,340,297 
1,297,800 3,195,000 





Net profit 


$4,244,932 $9,145,297 
Net profit per 


$0.86 $1.86 


*Does not include inter-comvany business or gasoline taxes collected 
and paid to Federal and State Governments. Gross income for 1945 
includes $4,175,000 profit from sale of 167,263 shares (the applicable 
number before the two tor one exchange) of the common stock of 
Panhandle Eastern Pipe Line Co. Net profit after taxes from the sale 
of this stock was approximately $3,000,000 or 61 cenis per share. 

*It is the opinion cf the company that its liability on renegotiation 
for 1945, after appropriate credit for Federa! taxes on income, will 
not materially affect net income. 

The first exploratory test well of Phillips Venezuelan Oil Co., a 
wholly-owned subsidiary, has discovered thick oil-bearing sands with 
promising indications of prolific production. This well is located on 
the company’s 25,800 acre Mata Grande exploitation concession in 
the State of Monagas, Venczuela, South America. It is near and in 
the trend of the Jusepin-Santa Barbara Fields which comprise the 
largest oil reserves discovered to date in Eastern Venezuela. Gas was 
found at 4,581 feet and the first oil sand was encountered at 4,706 
feet. An oil and gas zone of 600 feet gross thickness, with an esti- 
mated 250 feet cf net oil-bearing sand, has been penetrated. The 
gravity of the oil ranges from 35 degrees in the upper portion to 
25 degrees in the lower portion. Casing is being cemented in the 
well and a flowing test will be made as soon as possible. Additional 
wells are now being started on this block. Exploration is progressing 
Satisfactorily on the remainder of tne company’s 869,603 acres in 
Eastern Venezuela and test wells are scheduled for this acreage at 
an early date.—V. 163, p. 2298 


share 


. . . = oa Omer 

Piper Aircraft Corp.—Registers With SEC— 

Company has filed a registration statement with the SEC for 150,000 
shares 4%2‘- convertible preferred steck (par $10). Underwriters are 
Hayden, Stone & Co. Net proceeds, together with $22,500 if all of the 
underwriters elect to purchase 45,C00 stock purchase warrants at 50¢c 
per warrant share, will be added to working capital.—V. 163, p. 2298. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Mar. 31 1946—-Month--1945 1946—3 Mos. 
Railway oper. revenues $2,236,971 $2,927,271 $5,961,077 $7,694,882 
Railway oper. expenses 2,935,951 2,446,570 7,198,362 7,017,608 
{$698,980 $480,701 $1,237,285 $677,274 
Cr274,371 624,917 197,158 1,264,006 
Cr673,890 Cr599,952 Cr1,876,393 Cr1,559,147 
$249,281 $455,736 
14,920 21,037 


$264,201 $476,773 


1945 





Net rev. from ry. oper. 
*Railway tax accruals 
Equip. & jt. facil. rents 
$441,950 

60,198 
$502,148 $1,048,490 
6,013 125,920 Cr510 270,550 
3,400 3,400 10,627 10,176 


$347,453 $492,031 


$972,415 
76,075 


+Net ry. oper. 
Other income 


income 


Total income 
Miscell. deductions 
Total fixed charges 





Net 

*"Includes Fed. inc. & 
excess profits taxes 

*Includes wage award 
and related taxes_- 

Deficit. 

{Credit in 1946 due to carry-back adjustment amounted to $386.364. 

V. 163, p. 1732. 


income $252,788 $767,764 


Cr479,280 425,155 Cr331,185 706,150 


281,700 - 509,700 


Pittsburg & Shawmut RR.—Earnings— 


March— 1946 1945 
Gross. fronyorailway $148,613 $121,244 
Net; from, railway _-_- 21,912 30,447 
Net ry: oper: income 13,082 25,003 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 1732. 


1944 
$126,633 
30.442 
16,228 


1943 
$124,314 
47,226 
27,872 


426,509 
117,452 
89,518 


348,955 
85,962 
64,968 


401,440 
127,492 
97,109 


316,040 
105,430 
64,583 


Pittsburg Shawmut & Northern RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $90,368 $107,510 $115,801 $141,126 
Net from railway- 5 11,775 15,187 16,132 33,113 
Net ry. oper. income _-__ *2,°270 1,445 3,952 19,049 

From Jan. 1— : 

Gross from railway____ 

Net from railway 

Net ry. oper. income__. 
*Deficit——-V. 163, p. 1732, 


267,363 
22,089 
*20,751 


303,914 
16,767 
* 24,669 


347,149 
40,997 
2,662 


364,457 
81,476 
42,213 


Pittsburgh & West Virginia Ry.—Earnings— 
March 1946 1945 1944 
Gross from railway $390,720 $753,347 $602,160 
Net from railway 14,779 320,580 219,202 
Net ry. oper. income 8,438 240,650 156,236 


From Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 
Deficit.—V. 163, p. 


Poli-New 
tion— 
There have been called for redemption on June 3, next, out of un- 
expected sinking fund monies, $157,450 first mortgage bonds due Nov. 
15, 1958, at 100 and interest Payment will be made at the New 
York Trust Co., corporate trustee, 100 Broadway, New York, N. Y¥. 
V. 162, p. 2188 


1943 
$683,294 
252,184 
147,660 


1,009 656 
2,105 
15,398 


2,054,644 
765,856 
635,322 


1,755,312 
584,062 
441,544 


1,938,803 
693,710 
416,632 

1732 


England Theatres, Inc.—Partial Redemp- 


Potomac Electric Power—Earnings— 


12 Months Ended March 31 
Total operating revenues 
Operating expenses 
Maintenance 
Taxes, other than income taxes 
Provision for income taxes 
Provision tor depreciation 
Non-operating revenue 


1946 1945 
$23,456,217 $22,792,694 
10,760,109 10,144,696 
1,390,985 1,242,913 
630,629 1,648,030 
.755,975 2,302,128 
445,877 2,504,421 
35,247 26,901 





Gross income 
Net interest charges 
Other deductions 


,507,886 
,233,553 
56,782 


$4,977,403 
1,253,032 
69,359 





Net income 
V. 162, p. 2952. 


$4,217,549 $3,655,012 


Power Corp. of Canada, Ltd.—Calls 5% Debentures— 


All of the outstanding 5% 30-year convertible debentures, series 
A, due Dec. 1, 1957, have been called for redemption on June l, 
1946, at 105 and interest. Payment will be made at any branch of 
the Royal Bank of Canada, in Canada, or ut the holders’ option at 
the agency of said bank in New York, N Y., or in London, England. 

V. 163, p. 231 


Pressed Steel Car Co., Inc.—Receives Order— 


The company has received an order for 600 50-ton low-side gondola 
cars from the Southern Ry. System, Ernest Murphy, President, an- 
nounced on April 30. The cars will be built at the company's recently 
acquired Mt. Vernon plant.—V. 163, p. 2012. 


Procter & Gamble Co. (& Subs.)—Earnings— 


9 Mos. End. Mar. 31— 1946 1945 1944 1943 
“Consol. net earnings. _+$15,061,9097$14,662,9787$13,884,0147$15,327,845 
Earns. per com. share $2.32 $2.22 $2.10 $2.32 

*After depreciation, Federal income taxes, etc. *For the nine months 
ended March 31, 1946, provision has been made,for Federal income 
tax of $9,455,700 and excess profits tax of $639,000; 1945 Federal 
income tax of $16,419,000 and excess profits tax of $909,000; 1944 
Federal income tax of $10,020,000 and full settlement of patent liti- 
gation; in 1943 Federal income tax of $10.420,000 and net excess 
profits tax of $1,593,000. 

NOTE—-All figures exclude earnings of Procter & 
Corp. and the earnings of 
V. 163, p. 659. 


Gamble Defense 
the English and Canadian companies.— 


Provident Mutual Life Insurance Co. of Philadelphia— 
New Business Up 7%— 


New business of this company amounted to $33,275,000 during the 
first quarter of 1946, according to figures released by M. A. Linton, 
President. This represents a gain of more than 70‘+ over the cor- 
responding period of last year. 

Insurance in force also increased by $19,558,000 to $1,148,318,000. 
The company reports an increase of $18,601,000 in U. S. bond hold- 
ings during the quarter and the sale of 77 real estate properties 
at a net figure of $1,243,000.—V. 163, p. 945. 


Public Service Co. of Colorado—Partial Redemption— 


The company has called for 
operation of the sinking fund. 
tures due Dec. 1, 1949, at 1012 
at the Irving Trust Co., trustee, 
p. 1732. 


redemption on June 1, next, through 
$400,000 of 4% sinking fund deben- 
and interest. Payment will be made 


1 Wali St., New York, N. Y.—V. 163, 


Public Service Co. of Indiana, Inc.—Preferred stock 
Offered—The First Boston Corp. and associates on April 
30 offered 150,000 shares of 342% cumulative preferred 
stock at par ($100) and accrued dividends. The offering 
is subject to an exchange offer under which holders of 
the present 5% stock have the right to exchange their 
148,186 shares on a share-for-share basis for the new 
stock with cash adjustments. Unexchanged shares of old 
stock will be redeemed at $105 a share. 


The issue was awarded April 26 on a bid of $100 a share, less com- 
pensations of $1.40 a share for soliciting exchanges of the new stock 
for outstanding preferred. Glore, Forgan & Co. headed a group that 
bid $100 for a 3'2% rate, less compensation of $1.59 a share. Kuhn, 
Loeb & Co. and Harriman Ripley & Co., bid 101 for 3.60%. stock, less 
compensation of $1.99 a share. 

Entitled to cumulative dividends from March l, 
terly June 1, Sept. 1, Dec. 1 and March 1. 
company, in whole at any time or in part 
not less than 30 nor more than.60 days’ 
lication, at $103 per share if redeemed 
per share if redeemed on March 1, 
1, 1956; $101 per share if redeemed on March 1, 1956, or thereafter 
prior to March 1, 1961; and $100 per share if redeemed on or after 
March 1, 1961; in each case plus dividends accrued and unpaid to the 
date of redemption 


EXCHANGE OFFER—Company is offering the holders of the out- 
standing 148,185 shares of old 5% preferred stock the right to ex- 
change such shares for new preferred stock on the basis of one share 
of new preferred stock for each share of old preferred stock held. In 
connection with such exchange, the company will make a cash pay- 
ment of $5.43 with each share of new preferred stock issued in ex- 
change for old preferred stock. The cash payment is eqyal to the 
difference between the per share offering price of the new preferred 
stock and $105, the current redemption price per share of old pre- 
ferred stock, plus an amount equal to the difference between the 
dividend payable on the share of old preferred stock surrendered, and 
the dividend payable on the new preferred stock received in exchange 
therefor, in each case to June 13, 1946, the date on which the out- 
standing unexchanged shares of old preferred stock are to be re- 
deemed. The exchange offer of the new preferred stock will expire at 
3 P.M., C.S.T., on May 10, 1946. 


CONSUMMATION OF PROGRAM TO LIMIT OPERATIONS TO 
ELECTRIC UTILITY SERVICE—On Sept. 17, 1945 ‘effective Sept. 1, 
1945) the company, as the principal step in a program to limit its 
operations to electric utility service, sold all of its gas and water 
utility properties (all lcoated in Indiana!, and related assets, and its 
ice property at Sheridan, Ind. to Indiana Gas & Water Co., Inc. In- 
diana Company is a subsidiary of the company organized July 16, 1945. 

During December 1945, the remaining ice manufacturing plants of 
the company located in Huntington, Noblesville, West Baden and Roch- 
ester were sold or otherwise disposed of to non-affiliated interests. 

Following consummation of the foregoing transactions the only 
remaining non-electric operation of the company consists of a com- 
mercial hot-water heating system in the central business area of 
Lafayette, Ind. Company has been authorized by the P. S. Commission 
of Indiana to discontinue such heating service at (or under certain 
conditions before} the close of the 1946-1947 heating season. 

The company intends to dispose of its investment in the common 


1946, payable quar- 
Redeemable, at option of 
from time to time, upon 
notice by mail and by pub- 
prior to March 1, 1951; $102 
1951, or thereafter prior to March 
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stock of Indiana Company at the earliest date consistent with the 
best interests of the company. 

The company operates in the north central, central and southern 
portions of Indiana, furnishing electric service in areas located in 70 
of the 92 counties in Indiana. The territory served is a residential, 
agricultural and widely diversified industrial territory with no one 
industry accounting for more than 5% of the company’s total electric 
revenues. The mining of coal, the milling of steel, the manufacture of 
automobiles and automobile accessories, the manufacture of structural 
aluminum shapes, cement, metal products, rubber products and paper 
products, the transportation of petroleum and the quarrying and mill- 
ing of stone are among the more important industries served by the 
company. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds, Series F, 3¥%‘;, due Sept. 1, 1975 $48,000,000 
2%‘ notes maturing serially 1946-1955...__.___-_---- 12,500,000 
4% notes maturing serially 1946-1961. 1,216,000 
Cumul. pfd. stock (authorized 300,000 shs. 15,000,000 
Common stock (authorized 2,000,000 shs. no par) 27,694,445 


UNDERWRITERS—The name of each principal underwriter and the 
percentage of unexchanged new preferred stock to be purchased by 
each are as follows: 

Name “ 
The First Boston Corp.- 15.0333 
Central Republic Co.. 

(Inc.) eS ee 
Mellon Securities Corp 
A. C. Allyn & Co. Inc 
Harris, Hall & Co. (Inc.) 
Hemphill, Noyes & Co. 
The Milwaukee Co. 
Salomon Bros. & Hutzle: 
Coffin & Burr, Inc. 
Hayden, Stone & Co. 
Hawley, Shepard and Co. 
Martin, Burns & Corbett, 

Inc. we 


1.4667 
1.4667 
1.1000 


Name 
Wachob-Bender Corp.__- 
Weeden & Co. tov PRR 
Laird, Bissell & Meeds 
Patterson, Copeland & 

Kendall, Inc. __--~-- ; 
H. F. Boynton & Co., Inc. 
The Bankers Bond Co. 

Incorporated ‘ 
Johnson, Lane, Space and 

Co., Inc. : 
Edward D. Jones and Co. 
Raffensperger, Hughes & 

a. 
1.4667 Woodard-Elwood & Co._-- 


EARNINGS FOR 2 AND 12 MONTHS ENDED FEB. 28 


Period End. Feb. 28-— 1946—2 Mos.— 1945 1946—-12 Mos.— 1945 
Operating revenues $4,679,797 $4,798,234 $26,943,360 $26,801,728 
Operation—power purch. 148,844 302,891 1,414,652 1,878,303 

Other operation 1,306,809 1,328,400 8,042,305 7,570,233 
Maintenance _______- 256,820 221,831 1,760,637 1,426,356 
Prov. for depreciation 488,700 463,199 2,816,502 2,715,376 
Prov. for State, local & 

mise. Federal taxeés__ 


15.0333 
15.0333 
.3333 
.3333 
.3333 
.3333 
5.5000 
3.6668 
3.6668 
1.4667 


1.1000 
1.0000 


0.7333 


0.7333 
0.7333 


0.7333 
0.7333 


377,655 375,617 2,095,105 2,035,436 


$2,100,967 $2,106,294 $10,814,156 $11,176,022 
. 221,322 661,053 1,107,902 





Net operating income 
*Other net oper. income 





(re $2,100,967 $2,327,616 $11,475,210 $12,283,925 
Federal income & exc. 
profits taxes: 
Normal and surtax 
Excess profits tax. 
TSpecial charge _____-_~_ 


138,000 
1,151,000 


1,346,000 
1,685,000 
2,500,000 


1,085,396 


667,000 
: 5,718,680 





$1,433,96 


Net operating income 7 
11,717 


Other income (net)___~- 


$1,038,616 
18,694 


$5,944,210 
87,540 


$5,479,849 
104,677 
Gross income _-... $1,445,685 
Int. on long-term debt 305,919 
Amort. of debt discount, 
prem. and exp. (net) _ 
Int. chgd. to construc 
Misc. int. &c. deducts. 





$1,057,311 
372,856 


$6,031,750 
2,057,661 


$5,584,526 
2,246,112 


60,553 57,891 
_ a Cr8,966 
3,515 5,451 


353,938 
Cr93,033 
61,744 


347,176 
Cr88,076 
46,714 





Net income --. $1,075,696 $630,078 $3,651,438 $3,032,599 


*Gas, water and ice properties for periods prior to dates of sale in 
1945. *For portion of premium and expense applicable to long-term 
debt refunded in 1945. The provisions for Federal excess profits taxes 
have been restated above in order to reflect the proration over the 
calendar year 1945 of a $602,000 reduction in Federal excess profits 
taxes (recorded in December, 1945) resulting from the deduction for 
tax purposes of accelerated depreciation on certain war emergency 
facilities. Such tax reductions amount to $100,000 for the two months 
ended February 28, 1945, $502,000 for the twelve months ended Febru- 
ary 28, 1946, and $100,000 for the twelve months ended February 28, 
1945. Consequently, the net income as shown above for periods prior 
Pe ae differs from the net income previously reported.—V. 163, p. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 











Public Service Co. of New Hampshire—Bids Invited— 


Company is inviting bids for the purchase of common shares, at an 
aggregate price of $5,000,000, the number of shares to be detefmined 
by the bidders. Bids will be received up to 12 noon (EDST) on May 6 
at — office, 1087 Elm Street, Manchester, N. H.—V. 163, 
p. 2298. 


Public Utility Engineering & Service Corp.—Output— 
_ Electric output of the operating companies served by this corpora- 
tion for the week ended April 27, 1546, totaled 187,369,000 kwh., as 
compared with 197,311,0C0 kwh. for the corresponding week last year, a 
decrease of 5.0‘-.—V. 163, p. 2298. 


Queen Anne Candy Co.—Stock Offered—Mention was 
made in our issue of April 29 of the offering of 108,000 
shares of common stock (par $1) at $5.125 per share by 
a banking group headed by Link, Gorman & Co. The 
stock is being sold in behalf of certain stockholders. 
Further details follow: 

Registrar: Continental Illinois National Bank & Trust Co., of Chi- 
cago. Transfer agent: First National Bank of Chicago. 

CAPITALIZATION DECEMBER 31, 1945 
Authorized 
220 000 shs. 
$19,485 


Outstanding 
217,080 shs. 
$19,485 


Common stock (par $1) 
*First mortgage 3 bonds 

*Paid subsequent to Dec. 31, 1945. 

NOTE—On Dec. 28, 1945, authorized capital stock was changed from 
5,000 shares of common stock (par $100) to 220,000 shares of com- 
mon stock ‘par $1), 1,206 shares of the previously authorized com- 
mon stock held in the treasury were cancelled and the exchange of 
217,080 shares of the newly authorized common stock for the 2,412 
issued and outstanding shares of the previously aunthorized common 
stock was authorized at the rate of 90 shares of the new stock for 
each share of the previously authorized stock. 

HISTORY AND BUSINESS—Incorporated in Illinois March 23, 1921, 
company’s business in the years immediately preceding 1942 was the 
manufacture of its nut candy specialties, consisting of its pecan or 
other tree-nut covered, parfait fudge centered, full milk caramel 
bodied, 5 cent and 10 cent bars (designation denoting retail price), 
% pound to 3 pound logs, and other pieces of assorted sizes, its 
5 cent chocolate, raisin and peanut bar, a peanut covered caramel 
bar, a miscellaneous and minor assortment of nut and other candies, 
including 1 cent and two-for-a-penny pieces, and salted tree nuts in 
mixed or straight packages. Company is now concentrating on its 9- 
ounce pecan log, its 10 cent ehocolate-bottomed pecan bar, and its 
5 cent chocolate, raisin and peanut bar, with a small, two-for-a-penny 
Piece to round out the company’s production. All sales of packaged 
goods were discontinued by the end of 1942, and all sales in bulk ter- 
minated in June, 1945, by the end of which year the company was 
producing only the above four items. Nevertheless, the demand for the 
company’s products upon which it is concentrating continues to exceed 
what the company can produce with the materials available to it, and 
although marketing only these items, the company has been able to 
maintain its dollar volume of sales. 


UNDERWRITERS—The names of the underwriters and the numbers 
of shares to be: purchased from selling stockholders are as follows: 


No. of shs. No. of shs. 
Link, Gorman & Co.___.. 17,500 Sills,"Minton & Co., Inc._ 7,500 
Brailsford & Co. _.__._-.. 17,500 O. H. Wibbing & Co.__-- 5,500 

Shillinglaw, Bolger & Co. 17,500 Mercier, McDowell & 
Kalman & Company, Inc. 10,000 eee he 
Straus & Blosser__.._.... 10,000 Berwyn T. Moore & Co., 
Herrick, Waddell & Co., nde niieieiiinaie 
Irving J. Rice & Co.,__-- 
INCOME STATEMENT FOR CALENDAR YEARS 

1945 1944 

Gross sales, less discounts etc..... $2,920,496 $2,768,753 
Cost of sales, less purch. discounts 1,962,282 2,023,667 
Seliing, gen. and admin. expenses__ 402,141 292,187 


5,000 


5,000 
5,000 


1943 
$2,664,311 
1,947,079 
282,429 





Profit from operations 
Other income 


$556,072 
8,836 


$452,898 
12,544 


$434,802 
15,404 








$450,207 
4,159 
5,703 
21,277 
297,905 


$465,442 
3,087 
1,812 
25019 
309,230 


$126,293 


Total income nae fed $564,909 
Interest paid eae ; 857 
Miscellaneous deductions 3,408 
Federal normal and surtaxes 32,556 
Federal excess profits taxes 375,082 





Net profit. $153,003 $121,161 


—V. 163, p. 2298. 


R. C. A. Communications, Inc.—Earnings— 


Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 
Total oper. revenues__. $1,163,707 $1,035,966 $2,349,186 $2,051,477 
Total oper. expenses_ 731,514 409,461 1,500,481 1,041,835 
$432,193 $536,505 $848,705 $1,009,642 

14,478 13,522 30,284 27,401 
$446,671 $550,027 $878,989 $1,037,043 

Dr4,969 Dr3,511 Dr6,588 Dr7,562 


Net oper. revenues 
Other comm. income 


Operating income 
Ord. inc.—Non-comm. 





Gross ord. income___ 
Deducts. fr. ord. income 


$441,702 
12,231 


$546,516 
8,889 


$872,401 
20,768 


$1,029,481 
17,487 





Net ord. income_____ 
Extraord. ine.—-Credits_ 
Extraord. inc.—-charges_ 


$429,471 $537,627 
7,442 


9,600 


$851,633 $1,011,994 


sided cesinsarssan 8,442 
10,125 20,250 19,200 





Net income _____-_. 


me $419,346 
Deducts. from net inc. 


165,100 


$535,469 
389,280 


$831,383 
329,200 


$1,001,226 
729,560 





Net inc. transferred 
to earned surplus__ 
—V. 163, p. 2013. 


$253,246 $146,189 $502,183 $271,676 


Radford (J. M.) Grocery Co., Abilene, Tex.—Registra- 
tion— 


Company has filed a registration statement with the SEC for 15,000 
shares of cumulative preferred stock (par $50). Underwriters are 
Rauscher, Pierce & Co., Ine. Proceeds will be used to finance in part 
acquisition of the stcck of the predecessor company. 


Reading Co.—48th Annual Report for Year Ended 
Dec. 31, 1945.—Revelle W. Brown, President, revealed 
in the annual report that passengers carried on the 
Reading railroad in 1945 traveled a total distance of 
597,000,000 Miles, or more than three times the pre- 
war rate. The report further showed: 


Increased revenues from passenger and other operations, however, 
were offset by declines in merchandise and anthracite shipments, 
and net income before amortization adjustment and Federal income 
and excess profits taxes declined to $13,518,594 in 1945 from 
19,907,598 in 1944. 

Net income for the year, after amortization adjustment and Fed- 
eral income and excess profits taxes, amounted to $10,622,756 com- 
pared with $7,441,589 in 1944. This rise in net income, Mr. Brown 
explained, is in a large part attributable to the special circum- 
stances resulting from the end of the war and the consequent 
adjustment of amortization of war facilities, which, together with 
the cost of refinancing, resulted in a tax credit. 

A tax credit of $8,999,842 applicable to 1945 operations contrasted 
with a Federal income and excess profits tax bill for 1944 amounting 
to $12,466,009. 

“The most notable increase in revenue,”’ Mr. 
in passenger traffic, which continued upward throughout the 
reaching its height in December when troop movements were 
2% times as great as during the actual war period.’’ 

Passenger revenues for 1945 amounted to $11,630,743 against 
$10,431,501 in 1944: bituminous coal revenues, $20,019,879 against 
$19,987,900: merchandise $53,292,570 against $57,779,648, and an- 
thracite. $19,260,697 against $22,423,256. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1945 
$ $ 

109,351,509 115,793,964 
$17,224,334 16,269,767 
136,563,804 23,004,982 
1,053,747 1,001,459 
39,878,126 39,911,060 
568,871 445,892 
2,201,744 2,058,069 


“was 
year, 
about 


3rown stated, 


1944 


Total railway operating revenues 
Maintenance of way and structures 
Maintenance of equipment 

Traffic , 
Transportation 
Miscelianeous operations 
General expenses 





Net revenue from railway operations 
Railway tax accruals 


11,860,883 33,102,735 
$3,901,311 18,629,413 
15,762,194 14,473,322 

19,825 Dr1,101,267 
15,782,019 13,372,055 
1,875,809 1,994,182 
"17,657,828 15,366,237 
393,914 526,126 
6,641,158 7,398,522 


Railway operating income 
Total other operating income 





Net railway operating income 
Total non-operating income 
Gross income 
Deductions from gross income 
Fixed charges ee ae 
Net income " 10,622,756 7,441,589 
Dividend appropriations of income- 419,656 419,656 
Miscellaneous appropriations of income 2,380,000 2,380,000 
urplus 7,823,100 4,641,933 
Includes amortization adjustment of $43,541 in maintenance of way 
and structures, and $11,852,139 in maintenance of equipment. 
Credit. Includes credit adjustment of Federal income and excess 
profits, and Pennsylvania corporate income taxes amounting to 
$14,774,408 as result of amortization adjustment and refinancing 
expenses. 








Income transf'd to earned unappr. 


SIMPLIFIED BALANCE SHEET DEC. 31 
1945 
$ 


1944 

$ 
277,161,625 
12,835,754 
59,380,806 
“17,032,357 
8 347,042 
9,488 9020" | 8:868,336 
21,597 903 "'27.477:344 


_. 388,592,492 401,303,264 


ASSETS— 


Roadway property and equipment 2 
Property not used in transportation service 
Stocks, bonds and notes of other companies 

U. S. Govt. securities 

Cash 

Fuel, rail, ties and other stock materiul 

All other assets 


Total 


LIABILITIES 
Capital stock 
Mortgage and collateral bonds 
Equipment obligations 
Bank loan F 
Taxes . 
All other liabilities 


11,063,775 





139,950,850 139,950,850 
96,787,964 106,354,054 
2,096,100 236,000 
6,000,000 
2,776,651 16,667,884 
22,843,048 20,163,685 

Surplus 118,137,879 117,930,781 
Total __. ; : _-----.-----. 388,592,492 401,303,264 


*After deducting $113,461,066 in 1945 and $96,840,315 in 1944 for 
reserves for depreciation and amortization.—V. 163, p. 2299. 





‘proved a plan of the Delaware company 


Reynolds International Pen Co.—New Pen on Sale— 


More than 6,000 retail outlets, including 12 of the New York area’s 
largest stores, introduced the new Reynolds ‘400’ pen on April 29, 
it is announced. c 

Beginning April 28 and extending through May 28, the company 
will inaugurate a cooperative advertising campaign whereby Reynolds 
will pay half the cost of each insertion made by its nation-wide 
network of 50,000 dealers and distributors. 

With a backlog of orders totaling more than $5,000,000 for the 
new model, the product will be distrivuted to dealers on a quota 
basis until the company is able to meet its production schedule of 
"a units daily planned for early next month, the announcement 
said. 

In addition to utilizing a new printers’ type ink, the pen features 
a retractable cap which slides over the ball-point when it is not in 
use; interchangeable tops, making the pen convertible into models for 
both men and women; a controlled pressure ink chamber containing 
a supply of fluid sufficient for 10 to 15 years of normal writing, 
and new overall styling featuring reduced weight, shorter length and 
better balance.—V. 163, p. 2013. 


Reynolds Metals Co.—Arranges Large Bank Loan— 


Company has arranged for a $12,500,000 loan from a banking 
syndicate headed by the Bank of the Manhattan Company, it was 
announced on April 29. The loan is for a term of six years and is 
payable in five equal installments, beginning in 1948. 

The funds will be used to finance enlarged operations for the 
Reynolds company and to provide additional working capital for the 
company's operation of Government-owned aluminum plants which it 
has leased. The most important of these plants are the Hurricane 
Creek, Ark., alumina plant, aluminum reduction plants at Troutdale, 
Ore., and Jones Mills, Ark., and an aluminum sheet mill at McCook, 
Ill. 

Banks associated with the Bank of the Manhattan Company in the 
making of the loan are: National Bank of Detroit, Detroit, Mich.; Bank 
of America, San Francisco, Calif.; Peoples National Bank, Pittsburgh, 
Pa.; First National Bank of Chicago, Chicago, Il.; First National 
Bank of St. Louis, St. Louis, Mo.; First & Merchants National Bank 
of Richmond, Richmond, Va.; Citizens & South’n Natl. Bank of Atlanta, 
Atlanta, Ga.; Bank of Virginia, Richmond, Va.; State-Planters Bank & 
Trust Co., Richmond, Va.; The Central National Bank of Richmond, 
Richmond, Va.; Lincoln Bank & Trust Co., Louisville, Ky.; Liberty 
Natl. Bank & Trust Co., Louisville, Ky.; The Louisville Trust Co., 
Louisville, Ky.—V. 163, p. 1575. 


Reynolds Spring Co.—No Dividend Action Taken—_ 


The directors at a meeting held on April 26 took no dividend action 
on the cayital stock (par $1). -Distributions of 25 cents each were 
made on March 31, June 30, Sept. 29 and Dec. 31, last year.—V. 163, 
pp. 1771 and 1872 


Richmond Fredericksburg & Potomac RR.—Earnings 


March— 1946 1945 1944 1943 
Gross from railway_.._ $2,497,810 $3,123,235 $3,321,603 $3,129,426 
Net from railway_ ~~~ 564,168 1,540,134 1,835,249 1,795,297 
Net ry. oper. income_- 177,489 187,919 283,049 472,451 

From Jan. 1— 

Gross trom railway 7,149,898 
Net from railway. ’ 2,459,530 
Net ry. oper. income_. 1,044,011 
—V. 163, p.. 1771. 


8,984,221 
4,309,457 
569,821 


9,640,918 
5,366,816 
868,103 


9,018,313 
5,424,623 
1,101,632 


Rio Grande Valley Gas Co. (Tex.)—Reincorporated— 


The New York Curb Exchange on April 23 approved the listing of 
voting trust certificates (expiring 1956) representing 2,080,376 shares 
of $1 par value common stock of this corporation which succeeds 
under a plan of reincorporation a Delaware company of the same 
name having listed on the Curb Exchange voting trust certificates 
for a similar number of $1 par common shares. 

The Securities and Exchange Commission on March 1, 1946, ap- 
and the Hope Engineering 
Co. whereby the Delaware company wou!d be incorporated in Tex#s 
with an authorized capitalization of 2,980,376 shares of $1 par com- 
mon stock, all of which would be distributed to stockholders of the 
Delaware company, following which latter would be dissolved. Under 
the plan, Hope Engineering Co. would make capital adjustments and 
sell and distribute its stock interest In the new Texas company to 
its stockholders on the basis of 99 shares of Texas company stock 
to each holder of cone share of Hope Engineering common stock.— 
V. 161, p. 1028. 


Rochester Telephone Corp.—Calls 2%% & 312% Beds. 


All of the outstanding first and refunding mortgage bonds, series 
F, due July 1, 1961, have been called for redemption on July 1, 1946, 
at 100 and interest, and all of the outstanding 25-year 2%‘ first 
and refunding mortgage bonds, series E, due Oct. 1, 1960, have been 
called for redemption on Oct. 1, 1946, at 100%4 and interest. Payment 
will be made at the Union Trust Co. of Rochester, trustee, 19 Main 
Street. Rochester, N. Y., or at the Bankers Trust Co., 16 Wall Street, 
New York, N. Y. 

Said first and refunding mortgage bonds of both series may be 
immediateiy presented for redemption and payment.—V. 163, p. 2164. 


Safeway Stores, Inc.—Sales Continue Higher— 


Period End. Apr. 20—- 1946—4 Wks.—1945 1946—16 Wks.—1945 
$ 3 $ $ 
Sales 61,194,672 46,465,921 242,221,739 192,997,757 


V. 163, p. 1907. 


St. Joseph Light & Power Co.—Calls 442% Bonds— 


The company has calied for redemption on June 1, next, all of the 
outstanding St. Joseph Railway, Light, Heat & Power Co. first mort- 
gage 442°, bonds due Dec. 1. 1947, at 100 and interest. 

Immediate payment of the full redemption price, plus accrued in- 
terest to June 1, 1946, will be made upon presentation and surrender 
of said bonds at the Guaranty Trust Co. of New York, 140 Broadway, 
New York, N. Y.—V. 163, p. 2299. 


St. Joseph Railway, Light, Heat & Power Co.—412% 
Bonds Called— 


See St. Joseph Light & Power Co. abcve.—V. 162, p. 232. 


St. Louis Brownsville & Mexcio Ry.—Earnings— 


March 1946 1945 1944 1943 
Gross from railway $1,545.355 $1,965,822 $1,821,154 $1,453,054 
Net from railway 421,489 | .098,856 941,773 885,438 
Net ry. oper. income 233,619 291,095 253,415 97,459 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

-V. 163, p. 1907. 


5,139,292 
2,630,100 
677,861 


4,451,258 5,452,516 
1,657,546 2,786,663 
797,959 742,673 


4,457,968 
2,724,069 
869,700 


St. Louis, Recky Mountain & Pacific Co.—Tenders— 

The Manufacturers Trust Co.. successor trustee, 55 Broad St., New 
York, N. Y., until 3 p.m., May 1, 1946, offered to receive bids for the 
sale to it of first mortgage 5’- 50-year gold bonds dated July 1, 1905, 
to an amount sufficient to exhaust the sum of $20,658 available for 
such purpose in the sinking fund.—V. 163, p. 2299. 


St. Louis-San Francisco Ry.—Earnings— 


March 1946 1945 1944 
Gross fronw railway $7,761,113 $10,041,003 $9,418,559 
Net from railway *1,081,009 3,432,892 2,693,538 
Net ry. oper. income *1,683,445 1 615,114 1,194,499 

From Jan. 1— 

Gross from railway — ~ 
) 3 


1943 
$9,090,460 
3,443,755 
2,135,265 


24,825,491 
8.678.935 
5,562,888 


59,158 25,516.674 27,251,661 
22,822 9,314,163 7,877,137 
65,186 4,459,044 4,011,055 


Net from railway 
Net ry. oper. income 
*Deficit.—V. 162, p. 


2013. 
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St. Louis-San Francisco & Texas Ry. 


March— 1946 1945 
Gross from railway $319,602 $311,476 
Net from ;sailway 26,045 112,4é1 
Net ry. oper. income 17,259 24,423 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 163, p 


Earnings— 
1944 
$441,168 
254,330 
45,618 


653,241 
170,471 
47,190 


911,508 
340,908 
81,387 


1,058,278 
516,341 
131,295 238,055 

1907 


San Antonio Uvalde & Gulf RR.—Earnings— 


March 1946 1945 1944 
Gross from railwey $188,089 $209 ,3%0 $204,750 
Net from railway 50,668 “17,865 30,755 
Wet ry. oper. income 404,495 79,780 92,744 

From Jan. 1 
Gross from railway 
Wet from railway 
Net ry. oper. income 

*Deficit.—V. 163, p. 


1943 
$216,150 

70,286 

21,715 


€21,315 
3,800 


162,562 


551,715 
134,894 
9,310 


649,400 
21,422 
204,461 


596,780 

52,059 
225,253 
1907 


Scranton Electric Co.—Stocks Offered—An issue of 
52,248 shares of 3.35% cumulative preferred stock (par 
$100) was offered May 2 at 101.50 and dividend by 
Melion Securities Corp. and associates. Simultaneously 
Mellon Securities Corp. and Smith, Barney & Co. offered 
1.214.000 shares of common stock (par $5) at $22.50 per 
share. 

The preferred shares were awarded April 
Other bids included one by a group headed by 
which named a price of 100.63 and a dividend rate of 3.40’,; one 
by The First Boston Corp. and associates which offered a price of 
100.159 for a 3.40’. dividend rate, and another by a _ syndicate 
headed by Kidder, Peabody & Co. which named a price of 100.07 for 
the same dividend rate. An underwriting group headed jointly by 
Shields & Co., and White, Weld & Co. made a bid of 100.03 for a 
dividend rate of 3.45’. 

Bidding was also active for the 1,214,000 shares of 
which were being sold by American Gas & Electric Co. These securi- 
ties were awarded to Mellon Securities Corp., and Smith, Barney & 
Co. on their joint bid of $21.319. Other bids for the common stock 
Were $21.099 by a group headed by The First Bostom Corp., and 
$26.60 by a syndicate headed by Kidder, Peabody & Co. and Merrill 
Lynch, Pierce, Fenner & Beane. 

The 53.248 shares of 3.35% 
the initial class of a total of 75,000 authorized 
to be entitled, in priority to the common stock, to cumulative quar- 
terly dividends at the rate of 3.35% per annum and on involuntary 
dissolution to $100 per share and on voluntary dissolution to $103.50 
per share or, if voluntary dissolution has been approved by the 
holders of a majority of the 3.35%7 cumulative preferred stock, to 
$100 per share, in each case, plus accrued dividends. These shares 
are to be redemable at $104.50 per share if redeemed before July 1, 
1951, or $103.50 per share if redeemed on or after July 1, 1951, plus in 
each case, accrued dividends. Guaranty Trust Co. of New York, 
Ney York, N. Y., will be the transfer agent and Bankers Trust Co., 
New York, N. Y., will be the registrar. 

For the common stock, Irving Trust Co., New York, is transfer 
agent, and Chemical Bank & Trust Co., New York, is registrar. 

LISTING—-The company has agreed, if requested so to do, to use 
its best efforts to procure the listing of its cumulative preferred 
stock and common stock on the New York Stock Exchange. 


PURPOSE—Net proceeds to be received by the 
the sale of the 3.35% cumulative preferred stock 
$5,210,909), together with treasury funds, to the 
wili be used to deposit with the redemption 
required for the redemption of 63,248 shares of $6 preferred stock 
{to be called for redemption at $110 per share together with an 
amount equal to accrued dividends) presently outstanding, which will 
amount to $5,914,255, or to repay a bank loan, the proceeds of which 
will have been deposited with the redemption agent for said purpose. 


The 1,214,000 shares of common stock will be issued and out- 
Standing shares owned by American Gas and Electric Co. and are 
not offered for the account of the company. The shares are being 
Sold by American Gas in compliance with an order of the Securities 
and Exchange Commission under the Public Utility Holding Company 
Act of 1935. The proceeds of such sule are to be received by Amer- 
ican Gas and not by the company, and such sale does not. rep- 
resent new financing by the company. 


After the sale of the company's common stock by American Gas, 
the company will have ceased to be either a subsidiary or affiliate 
of American Gas or of Electric Bond and Share Co., the parent 
of American Gas. 


30 on a bid of 100.19. 
Smith, Barney & Co 


common stock, 


cumulative preferred stock will be 


shares They are 


company from 
(estimated at 
extent necessary, 
agent, in trust, cash 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Unlimited $4,500,000 
$7,500,000 5,324,800 


ist mtge. bonds, 3'4°% series due 1967_ 
3.35’ cumul, preferred stk. (par $100) 
Common stock (par $5) 1,500,000 shs. 1,214,000 shs. 
*Issuance limited by the requirements of the instrument under 
which such securities are issued. 
a 
EARNINGS, YEARS ENDED DEC. 31 

1945 1944 1943 
$7,095,134 $6,956,846 $6,645,078 
5,373,452 5,241,793 5,034,981 


1942 
$6,229,359 
4,544,783 


$1,684,575 
Dr4,289 


$1,680,286 
230,328 


Total oper. 
Oper. 


revenues 
rev. deductions 





Operating income 


$1,721,681 
Other income 


35,120 
$1,756,802 
171,796 


$1,715,052 
28,090 


$1,743,142 
165,666 


$1,610,097 
5,937 


$1,616,035 
162,802 


Gross income 
Income deductions 


Net income $1,585,005 $1,577,476 $1,453,232 
The annual dividend requirements on 53,248 
cumulative preferred stock will amount to $178,381. 
HISTORY AND BUSINESS—Company was incorporated in 
Sylvania March 15, 1928, by joint agreement of merger and con- 
Solidation between nine companies. Company's principal predecessor 
was incorporated in Pennsylvania April 9, 1907 by joint agreement 
of consolidation and merger between five companies. 
The company is engaged in furnishing electric service 
the generation, purchase, transmission, distribution and sale of 
electric energy) throughout an era in northeastern Pennsylvania 
which includes the cities of Scranton, Carbondale, Pittston, and the 
boroughs of Dunmore, Old Forge, Dickson City, Taylor, Archbald, 
Duryea, Winton, West Pittston, Throop, Exeter and Dupont. Company 
is ulso engaged in furnishing steam heating service to the public in a 
part of the City of Scranton. For the 12 months ended Dec. 31, 1945, 
approximately 95.5‘. of the total operating revenues of the company 


were derived from electric service, and approximately 4.5%: from 
steam heating service. 





$1,449,957 
Shares of 3.35%. 


Penn- 


(involving 


The territory served by the company has a population estimated 
by the company to be in excess of 244,000. 

UNDERWRITERS—tThe names of the principal underwriters and the 
mumber of shares of the 3.35% cumulative preferred Stock and of 
the common stock severally to be purchased by each are as follows: 


3.35’. CUMULATIVE PREFERRED STOCK 
Shares 
5,748 
5,700 
2,500 
1,800 
5,700 


. Mellon Securities Corp._ 

Blyth & Cc., Inc.__- 

Alex. Brown & Sons 

BE. W. Clark & Co.. 

Drexel & Co. a 

Harriman Ripley & Co. 
Inc cate 


Kuhn, Loeb & Co._._____ __ 
Moore, Leonard & Lynch__ 
E. H. Rollins & Sons Inc._ 
Singer, Deane & Scribner 
Stone & Webster Securities 
NS Sin 
Stroud & Co., Inc.__ 
Spencer Trask & Co. 


5,700 


COMMON STOCK 
Shares 
51,400 
51,400 


Shares 
10,300 
51,400 
15,400 
51,400 
51,400 
51,400 


Mellon Securities Corp 
Smith, Barney & Co 
Barret, Fitch & Co 

A. G. Becker & Co. Inc 
Bioren & Co : 

Blyth & Co., Inc. 
Boenning & Co. 

J. H. Brooks & Co. 

Alex. Brown & Sons 

H. M. Byllesby and Co., Inc. 
Chaplin & Co. 

E. W. Clark & Co. 
Richard W. Clarke Corp 
Curtiss, House & Co 
Dempsey-Tegeler & Co. 
Dixon & Co. 

Drexel & Co. 

Elkins, Morris & Co 
First of Michigan Corp 


Kebbon, McCormick & Co 
Kuhn, Loeb & Co 

5,000 Laird, Bissell & Meed: 
41,100 Lazard Freres & Co 

8,000 Lee Higginson Corp 
51,400 Lehman Brothers 

20,500 Car! M. Loeb, Rhoades & 
10,300 Co. 10,300 
20,500 McJunkin, Patton & Co 2,000 
41,100 Metropolitan St. Louis Co. 5,000 
9,000 Moore, Leonard & Lynch 10,300 
20,500 W. H. Newhbold’s Sen &- Co. 15,400 
5,000 Prescott & Co 5,000 
5,000 E. H. Rollins & Sons Inc.. 41,100 
5,000 L. FP. Rothschild & Co 41,100 
2,000 Schmidt, Poole & Co 4,000 
51,400 Sheridan, Bogan Co. 5,000 
20,500 Sills, Minton & Co., Inc 5,000 
5,000 J. W. Sparks & Co. 4,000 
Glover & MacGregor, Inc 3,000 Starkweather & Co 10,300 
Goldman, Sachs & Co. 51,400 Stone & Webster Securities 
Graham, Parsons ~ = 20,500 Corp. 

Granbery, Marache Lord 10,300 Stroud & Co., Inc. 
Harriman Ripley & Co., Inc. 51,400 Spencer Trask & Co 
Hayden, Stone & Co 20,500 Union Securities Corp 
Janney & Co. 5,000 Westheimer and Co 

Kay, Richards & Co 5,000 Dean Witter & Co. 
Wurts, Dulles & Co 


51,400 
41,100 
30,700 
51,400 
4,000 
51,400 
3.000 
-V. 163, p. 2300. 

Scranton-Spring Brook Water Service Co.—Preferred 
Stock Offered— Mellon Securities Corp. headed a group 
of investment bankers which on May 3 offered to the 
public 100,000 shares of 4.10% cumulative preferred 
stock ($100 par) at $102.50 per share plus accrued di- 
vidends. The issue was awarded May 1 on bid of 100.329. 
Kuhn, Loeb & Co., Lee Higginson Corp. and Smith, 
Barney & Co. bid 100.16 for a 4.20% dividend rate. 

$23,500,000 Bonds Offered—Halsey, Stuart & Co., Inc. 
also offered $23,500,000 first mortgage bonds 27%%% series 
due 1976 at 102‘ and interest. The issue was awarded 
May 1 on a bid of 101.397. Other bids were: the Mellon 
Securities Corp., 100.539 for 2%s; Morgan Stanley & 
Co., 101.979 for 3s, and Kuhn, Loeb & Co., Lee Higgin- 
son Corp. and Smith, Barney & Co., 101.319 for 3s. 


Net proceeds from the sale of tlhe preferred stock and the bonds and 
a bank loan of $1,000,0C0 will be used as follows: To redeem at 101, 
$10,961,000 first mortgage 442°, gold bonds, due 1958, of Scranton Gas 
& Water Co.; to redeem at 105, $7,200,000 first refunding mortgage 
5% gold bonds, due 1965, of Springbrook Water Supply Co.; to re- 
deem at 102, $12,930,500 first mortgage and refunding 5‘7 gold bonds, 
Series A, due 1967, and to redeem at 103, $2,016,500 first mortgage 
and refunding 5’2 gold bonds, Series B, due 1961.—V. 163, p. 2300. 


Seaboard Air Line Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway_. $10,802,465 $12,982,612 $12,875,701 $13,011,603 
Net from railway 993,561 4,628,376 5,245,172 6,340,581 
Net ry. oper. income 243,265 1,830,208 2,123,000 4,149,268 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 1908. 


30,667,185 
7,047,329 
3,585,290 


36,500,605 
13,258,643 
5,300,695 


37,095,047 
15,065,853 
5,972,404 


35,955,388 
16,743,946 
11,221,608 


Sears, Roebuck & Co.—Listing— 


The capital stock of the company was listed May 1 on 
Francisco Stock Exchange. Heretofore the stock had been 
in the unlisted market.—-V. 163, p. 2300. 


the San 
traded 


(R. B.) Semler, Inc.—Earnings— 
Quarter Ended March 31— 1946 


Net profit - siealbnsitek $281,186 $257,079 $142,160 
tEarnings per share- $0.70 $0.64 $0.35 


*After charges and income taxes. +Based on 400,000 shares now out- 
standing.—V. 162, p. 2519. 


1945 1944 


Sharon Steel Corp.—Calls $5 Preferred Stock— 


All outstanding shares of $5 convertible preferred stock have been 
calied for redemption on July 1, next, at $105 per share and dividends. 
Payment will be made at the Chemical Bank & Trust Co., redemption 
agent, 165 Broadway, New York, N. Y. 

Holders of the $5 preferred stock have the option of converting 
their shares into commen stock at any time up to the close of busi- 
ness on July 1, 1946, by depositing their certificates with the Chemical 
gy Trust Co., transfer agent for the common stock.—V. 163, 
p. : 


Shawinigan Water & Power Co.—Calls 312% Bonds— 


All of the outstanding first mortgage and collateral trust sinking 
fund 342% honds, series K, due Feh. 1, 1970, have been called for 
redemption on June 1, next, at 10442 and interest. Payment will be 
made at the Royal Bank of Canada, Montreal, Canada, or at the 
holders’ option at the office of the company’s paying agent, Agency 
of the Royal Bank of Canada in New York, N. Y. 

Holders may surrender said bonds at any time and receive the full 
Ms gg price, plus accrued interest to June 1, 1946.—V. 163, 
p. 2164. 


Sherwin - Williams Co., 
demption— 
The company has called for redemption on June 1, next, 4,950 shares 


of its outstanding 4’) series cumulative preferred stock, par $100, at 
$105 per share.—V, 162, p. 3118. 


Cleveland, O.—Partial Re- 


Signal Mountain Portland Cement Co.—Annual Report 


Calendar Years— 
a oe Riles <p Oe om _.. $1,280,409 
Cost of goods sold _______ ne ENE, EE ES 1,058,282 
Selling and general expenses , a 208,484 
Nonproductive plant overhead, net cost of op- 

eration of dwellings, etc. peor 
Extraordinary costs (retaining walls, etc.)___ 


1945 1944 
$2,117,181 
1,607,610 


215,502 


116,044 
22,124 


54,122 
103,582 





Profit from operations - 


*$124,525 
Other income (net) 


6,908 


$136,364 

3,927 
pics oe *$117,617 
36,000 


Balanee before income taxes _ 


er $140,291 
tProvision for Federal income taxes 


86,000 





Profit before special credit ______ re 
Special credit representing reduction in prior 

years’ Federal taxes resulting from carry- 

back of 1945 net loss ___- i 


*$153,617 $54,292 


48,000 —— 

EE YEARNS Set le coo aap a aia *$105,617 $54,292 

Cash div. of $4 per share paid on pref. stk fe clad abs 75,596 
*Deficit. *No provision for excess profits tax required. 


BALANCE OF SHEET, DEC. 31, 1945 


ASSETS—Cash in banks and on hand, $75,487; U. S. Government 
securities, at cost, $200,000: accounts receivable (after reserves for 
bad debts and allowances of $14,062), $42,741; inventories, priced at 
not in excess of cost or market, $162,622; maintenance and operating 
supplies, at cost, $210,712; cloth and paper sacks, at cost less allow- 
ance for use, $49,734; prepaid insurance and other expenses, $26,302; 
investments, in real estate and stocks, stated at cost (value not readily 


determinable), $20,444: plant properties and quarry lands (after re- 
serve for depreciation of $1,822,034), $1,194,026; total, $1,982,069. 


LIABILITIES—<Accounts payable, $63,342; accrued payrolls, 
taxes, etc., $20,136; Federal income taxes iafter 
Treasury tex notes of $20,000), $361; provision for returnable sacks 
$8,649: 8°) cumulative preferred stock, ($100-par value), $1,927,475; 
common stock, no par value (authorized and issued, 30,000 shares), 
$1; capital surplus, $58,118; earned surplus since Jan. 1, 1938, $378,564; 
less Treasury stock (carrying amount of 375%3 shares preferred and 
17% shares common), $37,567 and discount and commission on sale 
of preferred stock, etc. less prorata amounts written off as applicable 
to reacquired shares of $437,011; total, $1,982,069-—V. 162, p. 991. 


general 
deducting U. 8S. 


Signal Oil & Gas Co. (& Subs.)—Annual Report— 


1945 1944 
$33,334,910 $30,200,303 


Calendar years- 
Sales of products and other gross revenues 
Company's equity in net earnings of uncon- 

selidated subsidiary 
Dividends and miscellaneous 


1,024,233 
492,036 


881,125 
income 149,209 
Total income_-___- ‘ : $34,851,179 $31,230,637 
Purchases of petroleum & other products, cost 
of producing and manufacturing, other oper- 
ating, administrative and selling expense 
Interest : pa : 
Provision for replacement and exhaustion of 
equipment and oil properties, abandonments 
uncollectible accounts and contingencies 
Income taxes ‘ 


29,890,540 
216,493 


26,863,764 
106,135 


2,351,065 
343,500 


2,060,718 
375,400 
$1,824,620 
310,993 
91,984 
$10.18 





Net protit 
Class A dividends 
Class B dividends 
Net profit per share 


$2,049,581 
310,993 
91,984 
$11.45 


CONSOLIDATED BALANCE SHEET, DEC. 31. 1945 

Assets—Cash, $4,266,679; marketable securites (value based on mar- 
ket quotations, approximately $828,000), $670,896; notes and account: 
receivable (after reserves), $2,614,945; inventories, $1,233,680: invest- 
ments in and advances to unconsolidated subsidiaries and other affili- 
ated companies ‘at cost except as indicated in footnote), $1,189,992; 
other investments (including cash surrender value of life insurance, 
$61,503), $116,502; oil properties, pipe lines, marketing facilities, etc. 
‘after 1eserves for depreciation, depletion and revaluation of, $11,625,- 
728), $12,471,965; franchises, $237,140; deferred charges (prepaid taxes, 
insurance, etc.), $306,078; total, $23,107,877. 


LIABILITIES—Accounts payable, $4,735,081; notes payable (incl. 
instalments on bank loan due in 1946 of $500,000), $528,250; purchase 
obligations (covering service stations, automotive equipment, and other 
property), instalments due in 1946 (estimated), £322,678; taxes pay- 
able (including Federal and State taxes on income), $784,120; note 
payable to the Chase National Bank of the City of New York (‘non- 
current), $4,000,000; other non-current liabilities, $1,626,249; reserves 
for contingencies under continuing contractual obligations, $1,273,687; 
other contingency reserves, $895,213; class A stock without par value 
(138,197 shares), $690,985; class B stock (40,882 shares or no par 
value), $204,410; capital surplus, $96.464; earned surplus (including 
approximately $1,700,000 restricted as to payment of dividends under 
existing agreements), $7,950,740; total, $23,107,877. ; 


NOTE—The company’s investment in an unconsolidated subsidiary, 
inciuded in this statement at the applicable net asset value as shown 
by the books of the subsidiary, $775,411, has been pledged as collateral 
to the note payable to bank.—V. 162, p. 717. 


Signode Steel Strapping Co.—New Vice-President— 


John H. Leslie II has been appointed Vice-President in 
Research and Development Engineering. 

Before joining Signode two months ago, Mr. Leslie for five years 
was with Stewart-Warner Corp. as Chief Engineer of the South Wind 
Division, where he supervised the designing of heating and anti- 
icing equipment for military aircraft.—V. 163, p. 1771. 


charge of 


Southern Natural Gas Co. (& Subs.)—Report— 


Calendar Years— 1945 *1944 
Total operating revenue $17,535,270 $14,698,098 
Gas purchased PA 2st 4,144,218 3,022,487 
Operation 3,400,342 2,511, 58 
Exploration 468,907 286,445 
Maintenance stiles atone 616,315 501,719 
Provision for deprec. depl. & amortiz. 1,523,596 1,322,255 
Taxes; other than income taxes___ oe 1,035,141 832,556. 
State income taxes _____-----~- 90,300 93,271 
Federal income taxes_. : tne 1,410,461 1,321,812 
Federal excess profits tax 16,050 10,464 


and development 


$4,829,940 
320,066 


$4,795,504 
202,224 


Net 
Other 


earnings 
income 
$5,150,006 $4,997,728 
742,946 557,261 
28,428 8,918 
Cr7,045 
12,653 


Gross income . 
Interest on long term debt 
Miscellaneous interest, etc. 
Interest charged to construction é 
Amortiz. of debt discount, premium and exp. 
Provision required by indenture securing first 
morigage bonds of the company in addition 
to provision for depreciation above 3 
Miscellaneous income deductions 
Preferred dividends of subsidiary 
*Minority interest in income of 
Gas Company 


1,450 


384,463 310,531 
- 5,380 19,906 
101,342 ark: ae 

Birmingham 


$3,810,783 $4,099,662 
1,761,405 1,761,405 
*Adjusted to reflect a change in the provision for depreciation and 


amortization and certain other adjustments. tIncluding $33.780 ap- 
plicable to period prior to acquisition. 


Consolidated net income 
Dividends on common stock 


CONSOLIDATED BALANCE SHEET AT DEC. 31 


ASSETS— 1945 1944 
Gas plant and property (net) ; $66,364,693 $51,251,L0S 
Miscellaneous investments and special funds___ 272,439 39,244 
Cash - oa . ~« oon mae 2,065,349 1,668,063 
U. S. Treas. securities, at cost and accrued int. 2,021,165 3,918,605 
Accounts receivable 2,531,209 1,535,897 
Materials, supplies 869 ,956 624,510 
Prepaid taxes, insurance, etc. 68,145 62,977 
Deferred charges--- 489,896 201,951 
Capital stock expense 64,157 61,292 


a $74,747,009 $59,363,643: 
LIABILITIES— 
Common stock ($7.50 par) 
Premium on common stock 
$3.50 cumulative pfd. stock ($50 par value) 1,447,635 
Minority interest in common stock - 254,724 
Long-term debt ; 21,058,000 
Accounts payable —_ 1,427,210 
Notes payable to banks : 730,000 
Customers’ deposits and accrued int. thereon 523,018 
Accrued liabilities— 
Taxes, other than income 
Federal and State income 
Interest on long-term debi 
Miscellaneous —-__-_~_ : : 
Prem. on debt in process of amortiz. 
Reserves for depreciation, depletion, 
Other reserves we ; 
Contributions in aid of construction 
Capital surplus -- 
Earned surplus 


~~ $10,569,091 $10,569,091 
2,380,275 2,380,275» 


16,614,000" 
792,780? 
146,147 
335,715 

2,133,478 
186,949 
125,593 
287,955 

15,297,997 

3,010,705 
784,985 

1,237,573 

12,890,106 


294,872 
2,020,607 
139,320 
33,691 
59,180 
18,180,330 


taxes 


(net) 
etc._ 


6,825,043 





Total : . “ 
—V. 163, p. 1202. 
(Continued on page 


$74,747,009 $59,363,643 
2484 ) 
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DAILY - 


YEARLY 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 


Figures after decimal point 


represent one or more 32d of a point. 


a RR 8 PD ED ey 6 >.) RRR Omran 
Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - 


NOTICE—Casb and deferred delivery sales are Gisregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 





Dally Record of U. 5. Bond Prices 
Treasury 
4%a, 1947-52 





3¥%es, 1949-52 























Totai sales in $1,00C units..._.____ 
Ss, { dew 
1946-48 w 
Close 
Total sales in $1,000 units...._.._. 
Higb 
1951-55 Low 
i: Close 
Total sales in $1,000 units._._____ 
High 
2%s, 1955-60. Low 
Close 
Total sales in $1,000 units.__ 
Higb 
32 1948-51 Low 
- Close 
Total sales in $1,000 units.___.__._. 
High 
3 1951-54 Low 
i Close 
Total sales in $1,000 ee 
2%s, 1956-59 
Total sales in $1,000 units 
B50 TEE hws ncttinencan _.{ Low 
Close 
Total sales in $1,000 units..____. aa 
2%s, 1960-65_. 
Total sales in $1,000 units._.._ as 
2%a, 1948 (a 
. [Close 
Total saies in $1,000 units.__.____ 
High 


2%s, 1949-53 
Tota] sales in $1,000 units. 


2%s, 1950-52_________--._____{ Low 
(Close 
Total sales in $1,000 units______ oe 


2%4s, 1952-54 
Total sales in $1,000 units 


2%4n, 1962-67 
Total sales in $1,000 units 


2%s, 1963-1968 
Total sales in $1,000 units__.____. 


2%s, June, 1964-1969 


Total sales in $1,000 units 
{ High 
2%, Dec., 1964-1969__._....._4 Low 
Close 
Total sales in $1,000 units__.___-__ 
High 
Low 





2%s 1965-70__ 
Total sales in $1,000 units___..__. 


2%28, 1966-71 





Total] sales in $1,000 units 
2%s, June 1967-72 
Tota] sales in $1,000 units___.____ 


Close © 


Apr. 27 


Apr. 29 Apr. 30 


May lL May 2 May 3 


PETE EEE TET 


Hid 





Daily Record of U. 8. Bond Prices 


Treasury 
2%s, Sept., 1967-72 


Total sales in $1,000 units 
2%s, 1951-53_- 





2%s, 1952-55 





Total sales in $1,000 units 
8%s, 1954-56 
Close 
Total sales in $1,000 units..._____ 
2%s 1956-59 








High 
Low 
Close 
Total sales in $1,000 units__._.___ 
2%s, June, 1959-62 
Total sales in $1,000 units 
2%s, Dec., 1959-1962 
Total sales in $1,000 units 
2s, 1947 
{Close 
Total sales in $1,000 units._....___ 
2s, March 1948-50. 
Cc 
Total sales in $1,000 units.....___ 
Higu 
@s, Dec. 1948-50 Low 
Close 
Total sales in $1,000 units_.._.____ 
j riigin 
2s, June, 1949-1951________ | Low 
Close 
Total sales in $1,000 units._..._____ 
2s, Sept., 1949-1951_________ --,{ Low 
Close 
Total sales in $1,000 units______. 
2s, Dec., 1949-1951 








Total sales in $1,000 units 
Qs, March, 1950-1952 
Total sales in $1,000 units 
8s, Sept., 1950-1952 
Total sales in $1,000 units__.ttt__ 
eS a nal c 
Close 
Total sales in $1,000 units____-_-~. 
@s, 1951-55 
Total sales in $1,000 units. 
2s, June, 1952-54_._________ —__{ Low 
Close 
Total sales in $1,000 units_____.__ 


High 
2s, Dec., 1952-54 








Total sales in $1,000 units 
Qs 1953-55 
Total sales in $1,000 units 
1%s 1948 
Total sales in $1,000 units._._____- 


High 
1%s, 1950 Low 











Total sales in $1,000 units 


Apr. 27 


103.29 

103.24 

103.24 
1020 


Apr. 29 


Apr. 30 


107.5 
106.28 
107.5 
263 
103.16 
102.24 
102.31 
5890 


May 1 


May 2 


May 3 


aes 102.18 
lt 107.18 
be 107.18 


103.22 
103.1 
103.19 


103.21 
103.18 
103.18 
1800 5A 


101.18 
101.18 
101.18 


2 





*Odd lot sale. 


tRegistered bond transaction. 


f2%zs June 1967- 


registered at 102.28. 








NEW YORK 


STOCK RECORD 





LOW AND HIGH 
Tuesday 
April 30 

$3 per share 


Saturday Monday 
April 27 April 29 
$ per skare $ per share 
73 73 Ye 73 
111% 111% 
146 147 


733% 72 
*11142 112 #111145 
147% 148 *148 
15% 15% 15%4 15%4 1542 

*42%2 43 42% 427% 43 
=: os 22% 22% 2276 

56 *55¥%2 56 5552 
34% 34% 34% 3442 
16%, ‘ 16 1542 
56 55% 5544 
135 ‘ 

9 

43 

6% 

59% 

73 

48% 
11214 

23 
20042 

27% 


72 
112 
150 

1542 

43 

23 

56 

3442 

1576 

56 
135 

9 

4234 

652 
61i2 

74 

47°%4 
111%2 

23 
201 

2752 


SALE PRICES 

Wednesday Thursday 
May 1 May 2 

$ per share $ per share 
72 73 72 73 
11142 11142 *111'S 112 
*147 150 150 150 
15% 1512 1434 15 

*42V6 M. 42% 427% 

2246 22% 22% 
*56 *56 57 

3434 345, 35% 

15%2 15% 15% 
53 54 
*131 135 

B52 &%4 

4034 40% 

5 V2 652 

60% 

72%2 

4732 
132 
23 

20142 

2534 


Friday 
May 3 
8 per share 
7342 74 
111%2 11142 
*150 155 
14%, 15 
42%, 42%%4 
22% 
5642 


Sales for 
the Week 
Shares 
2.800 

140 

100 

3,000 

700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Abbott Laboratories new ---._No par 
4% preferred 4100 
Abraham & Straus 
ACF-Brill Motors Co... --.-- 2.50 
Acme Steel Co 10 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp 
Admiral Corp. 
Air Reduction Inc 
Alabama & Vicksburg Ry 
Alaska Juneau Gold Min 
Aldens Ine — 
Allegheny Corp 
5%% pf A with $30 war ..100 
$2.50 prior conv preferred_No par 
Alghny Lud stl Corp 
Alleg & West Ry 6% gtd 
Allen Industries Inc... ... 1 
Allied Chemical & Dye___ 
Allied Kid Co 














Range Since January 1 


Lowest 

$ per share 
6142 Apr 12 
111% Feb 19 
aan)6C an: 3 
14%4 May 2 
30% Feb 26 
19% Feb 26 
44% Jan 4 
315% Apr 24 
15 Apr 25 
50 Feb 25 
122 Jan 9 
8% Jan 3 
31% Feb 26 

5% Jan 3 
52% Jan 3 
6842 Jan 7 
38 Jan 3 
105 Jan 25 
3i Mar 5 
185% Jan 2 
22% Jan 7 


Highest 
8 per share 


75 Apr 24 
116 Jan 24 
150 May 2 
19 Feb 1 
44 Apr 23 
24% Feb 18 
57 Jan 29 
41% Jan 28 
20% Feb 1 
59%, Apr 8 
135 Mar 30 
12% Feb 6 
44%, Apr 9 

8% Jan 28 
69% Jan 28 
82 Jan 28 
48% Feb 6 
110% Apr 24 
25 Jan 30 
210 Jan 17 
29% Jan 28 


Range for Previous 
Year 1945 


Lowest 
$ per share 


111% Apr 
60 Jan 
9% Jan 
25% Apr 
13% Mar 
32% Jan 
22% Apr 
17 Dec 
38% Jan 
98% Jan 
6% Jan 
15% Jan 
2% Jan 
34% Jan 
56 Jan 
22% Jan 
91 Jan 
13% Jan 
153% Mar 
15% Jan 


Highest 
8 per share 





footnotes see gage 2460. 
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NEW YORK STOCK RECORD 








patinatinneiamteee eee 














LOW AND HIGH SALE PRIOSS 


Monday 
April 29 
$ per share 
34% 34% 
59% 59%. 
102%2 104%2 
55% 56% 
38 382 
11%, 11% 
*66 72 *65 
167 168 165'*2 
45'%2 45% we 
19 19%, 
40%, 41 
“84 oo 
*23% 23% 
62% 62'2 
131 131 


3444 
59%6 
*103 
54% 
38 '2 
11% 


14% 

979 “se 
204 

lb 2 


37 


*55 


*126 
16 
*110 
15'2 
134 
*5) 
37! 
*1167% 


38 
22'2 
37% 
151 
53 
18'4 
124 
115 
20 ‘2 
*182 
3144 
10415 
*31%, 
DU 


68 \%4 
186 '2 
44°, 
*169 
44'4 
36 
*33 
5344 
"1514. 
*64 


Tuesday 
April 30 


3 per share 


34% 
60 

104'2 
55 4 
38'2 


11% 


71%, 
168% 
46 
19 
41% 
85s 
24 
62 
131 


14'5% 
97 
20242 
6742 
12842 
37% 
143 
157 


82 
28 


156 
64'2 


$ per share 


34 
5876 
*102%2 
52'2 
3842 
11% 
*69 
"166 
452 
18% 
41% 
*84%2 
23 
6142 
130 


13% 


95%,4 
*202'2 
66%5 
*124 
3542 
139 


° 151% 
*63 V4 


Thursday 
May 2 
$ per share 
34% 33% 33% 
60 5942 6042 58 
104'2 103 104'2 *103 
54 52% 53 53% 
3842 36 36% *38 
11% ll ll‘ 
71% 6h ob *62%2 
168 167 167 165 
45'2 4 4b 46 
1842 17*2 1f% 
41% 41% 41% 40 '4 
857% 84’ 2 oes 64 
23 V2 23%. 2342 23 
62 60 f 61 
130 “130 “130 
1342 


93% 
202% 


14 13%4 
962 94 
204 204 
67'2 67 65% 
127 124 *124'. 
37 35% 357 35% 
139 *1° 35 134 
158 < 15712 
31% 
& 74 
27 
105 
105 


64'2 
9%, 
“21% 


5842 


37 
114 
50 


“54% 


~~ 6! 


Go) OF me ee ee ND 
IO Wh PP UW 


_ 


2242 
3778 
151 
54 
18%% 
124% 
114 
20'% 
185 
3244 
104 
5742 
32 
50%4 


x 
on 


we te Lami 
er Rw We IN O-+1F -1 


Oe 


3 
2 
5 
5 
1 
1 
1 
8 
3 
e 
5 
3 
#4 


69 
187% 
44%4 
172 
44°. 
3644 
33 
53 
156 
64 


LOW AND HIGH SALE PRICES 


Monday 

April 20 
$ per share 
1925, 193 
94%4 94% 
95%% 95% 95% 
168 166 166 
26 25% 26 


Saturday 
April 27 

$ per share 
193 1934 
9544 


192!» 
95'2 
96) 

166 '2 
264 


70%, 71 
1192 *117% 
265% 26 
105% 106 
5642 55 


71% 71'\4 
121 "117% 
2654 26 
109 *106'2 
60'5 52 
1504s 150 1517s 151'2 
127% 12% 12% 

87 *85 87 


477% 
50% 
5542 

> @ 11344 
54%e 5442 
20 20 

944 4 936 
3234 33 
155% 155 

130 13034 

151 149 
62 % 6242 

109558 


47%, 48 
50'% 
55'4 


1303, 

149% 

62% 
*105 


3142 32 
27 267% 
70%6 7044 
152 149'2 
141 141% 

55 *§2 
106'2 


109% 
11842 
71 
41% 
91 
463% 
*123 
10842 


3142 
84!2 
1302 
32 
1844 
119 


32.4 
107% 
£627, 


33% 
23 
3642 


Tuesday 
April 30 
$ per share 


193% 
95'2 
97% 

166 42 
26% 


71% 
11942 
26% 
103 — 
60 Ye 
155 
13 
87 


109% 


32 
27 
70% 
151 
141% 
55 
106 %2 


1093, 
11842 

72 
4134 
91 
4675 

125 

10842 


31% 
85 v2 
13042 
32 
19 
119 


32% 


1l 


65 he 


34 
23 4s 


3634 


Wednesday 
May 1 


$ per 
193%4 
96 
97% 
166 
26 


7034 
"117% 
25% 
*106%2 
5238 
155 Ye 
12% 
88 
Te 
*50 
5542 
112%. 
5434 
19 
9% 
32 
15 4s 
130%2 
150 
62 
*105 42 


*31% 
27 
7034 

149%. 

1421. 

*52 

*106 42 


Thursday 
May 2 
snare $ per snare 
1942 193% 194+4 193 
962 972 Y8 92 
97% 98 99 93 
166 *165 167 166 

2644 25% 226% 


714% 
119%. 


T7014 
"117%, 
2618 2542 25% 
107 % *107 10842 
54 51% 24 
159 156%. 1565, 
12% 1242 12, 
8a "86 96 


48 46%. 
50%4 50 
58 5C %4 
11242 *111% 
55 ve 5E '2 
1942 19 
9% Gis 
3242 31 
1538 15‘ 
131 129 
152 *15C 
622 6? 
10944 *107 


707% 
1186/2 


473 4 


109% 


3153 32 

26'2 2658 

70% 71% 
148 1491, 
“14244 14234 
*§2 55 
#1064, 103 


x107%2 10842 
117° 123 
72% 73 
43 43 
*9G 93 
46 465, 
123'2 124 
108% 108%%4 


31 
85 
127 
*30 2 
1842 19 
12G 129 
32% 32% 
10°. 10%%4 
*627%, 64 
33% 33% 
22'3 23% 


36 3634 


10° 


17% 


Friday 
May 3 
8 per share 


33% 33% 


59 
104°%.4 
53% 


34 te 
167% 


65 
1 65 
46 


17%%4 


40" 


8542 


23%, 
6142 
131 


137% 
94'2 
204 
66% 
127 
36% 


el ol ms 
LOIN NV ® 


~ 


_ 
Ww VOW OK Kr KPaMwhc 
ve 


— -le Yi 


¢ 
ic 


Friday 
May 3 
$ per snvare 


194% 
984 
9942 

168 


26 


70'e 
11842 
25 \2 
10642 
5246 
155% 
12%. 
88 


46"%8 
51 
57 
112'4 
5542 
20 
9% 
30%2 
1548 
130 %2 
150 
62% 
1092 


3242 
26%2 
70% 
148 
142% 
54 
108 


167 


e® 120 


71% 
43 
93 
46 


Sales for 
the Week 


Shares 
3,200 
12,500 


9,400 
700 
8,200 
100 
700 
1,100 
62,000 
2,800 
110 
1,700 
2,600 
40 


8,590 
3.106 
280 
3. luJ 
100 
3,500 
50 
560 
1,400 


900 
150 
60 


3.700 
1,600 

200 
9,200 
7,600 
1,400 
4,100 
1,000 
2,700 
3,100 


209 
2,500 
109 
3,600 
400 

40 
17,000 


4,200 
13,300 
2,400 
310 
1,600 
48.900 
1,700 
2,300 
31,700 


15,500 
.260 
,600 

500 
150 


,400 
450 
orn 

16 
5,7. U0 

,800 

800 
1,000 


Sales for 
the Week 
Shares 


6,600 
2,400 
4,400 

330 
2,300 


3,900 


13,700 
300 
37,700 
6,500 
4.300 
200 


14,700 
580 
.300 
110 
,200 
500 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Asie Cwres Corp. 
4% preferred 
Alitea-Unaunero Mex 
Alpha Portland Crm 
Amaigan, Leather Co Inc 
6%crov preferred 
Amerada Petroleum Corp.__.No par 
Amer Agricultural Chemical_No ner 
American Airlines nev 
American Bank Note 
Ce a» 
s~mertcan Boesch Corp 
4m Brake Shoe Co 
et ft en, 


Amer Cable & Radio Paes ” 
Preferred 


7% mnon-cum preferred___.___100 
Am Chain & Cabie Ine 

5% conv preferred ~ 
American Chicie ante etendetene ‘par 
Amer.ean Colortype Co 0 

442% preferred 
American Crysta; Sugar 

6% ist preferred 

44%2% prior preferred 


Amer Distilling Co stamped 
American Encaustic Titing.___---1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 

$7 preferred__._.____-______Nu 

$7 2d preterred A 

$6 preferred____._-_.__._.___No par 
American Hawaiian SS Co 0 
American Hide & Leather_ 

6% conv preferred 


American Home Products 
American ice_ eS 
6%non-cunm. preferred 
Amer Intermat Corp____--. 
American fmvest Co of Ill__-- 
5% conv preferrea______- 
American Locomotive 
7% preferred 


Amer Mach & F iv Co_ 
Amer Mach & Metais___...._No nar 
Amer Metals Co Litd__._._._.No par 

6% preferred___....-_-_-_- 100 
American Ni Co new No par 
Amer Power & Light 

$6 preferred_____....._._.__No 

$5 preferred _- a 
Am Rad & Stand San’y 

Preferred ____--- 
American Rolling 

4%e% cunyv. preferrea 
American Safety Razor 
American Seating Co 
Amer Ship Building Co_---- 


par 
par 


No par 


Amer Smelting & nee 
Preferred ae 
American Snuff lrg 
6% non-cum ovreferred__ 
Amer Steel Poundries 
American Stores_-_-. 
American Stove Co__.-___.__NG par 
American Sugar Refining 
a ch cette gpm ane oe 
Am Sumatia Tobacco 


Ww 
EXCHANGE 


Amer Telep & Teleg Co 
American Tobacco 
Common, class B.........—_~- 
6% preferred 
Amer Type Foundries Inc 


American Viscose Corp 
5% preferred 

Am Water Wks & Elec 
$6 ist preferred 

American Woolen____- 
Preferred 

Amer Zips Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining 
Anaconda bg & Cable 
Anchor Hock < 
$4 preferiea siden 
Anderson, Clayton & ‘Co 
Andes Copper Mining 
A-P W.-Paper Co Inc 
Archer-Daniels-Midland - 
Armour & Co of Illinois_ 
$6 conv prior preferred____ No par 
7% wpreterred _ 
Armstrong Cork Co 
$3.75 preferred 


___No par 


Arnold Consteble Corp 

Artloom Corp 

\ssociated Dry Goods 
6% Ist preferred 
7% 2d preferred __ 

Assoc Investment Co.. 
5% preferred_. 


Ateh Topelta & Santa Fe 
$% wvrefcrred____.__-_________106 
Atlantic Coast Line RR 
Atl G & W 1 SS bhines 
5% non-cum preferred 
Atlantic Refining 
4% conv pref series A 
3.60% preferred series B 


Atlas Corp 

Atias. Powder__-_-_ rei ance pa 
zCum cony pid 100 

Atias Tack Corp 

Austin Nichols__....-...._-..No par 
$5 prior A 


Awmatiar Corp of Me! 
$2.25 conv preferred 
Baldwin Locomotive Works 
Baitimore & Ohio 
4% preferred 


‘The 


Range Since January 1 


Lowest 
$ per share 


33 Feb 26 

45%, Feb 28 

103 Apr 25 
4742 Mar 

yt Jan 

e Apr 

sa! s Apr 

126‘, Feb 
39 Mar 

‘TT, May 

33 Feb : 

78 Jan 

2074 Mar 

50 Jan 

129%2 Apr 


to 


tN 


NKWNHOEWS- Tew 


we oe 


12% Mar 
90'4 Marc 
19642 Jan 
57% Mar 
120 Mar 
34%4 Mar 
131 Mar 
137%, Feb 
24%, Jan 
64 Jan 
24% Jan 
104% Apr 
103%2 Apr 


ee et ee 


N thot 


SOWWUrRKOUb OWS 


~ 
~ 


48 Feb 
8 Jan 
18 -Jan 
37 Jan 
6% Jan 
113. Jan 
32% Mar 
1056 Apr 
47% Feb 
9% Jan 
54% Mar 


— 
Yanrwr hw 


NS; 
~ 


97 Feb 2 
11% Jan 22 
9942 Jan 
1244 Feb 2 
1i% Mar 
4942 Feb : 
34°" Mar 
115% Jan 


3442 Feb 25 
17 2Feb 2 
33% Mar 
104 Jgn 
44's Api 
10% Jan 
97% Jan 
86%4Jan 
1742 Jan 
180 Mar 
27% Jan 
95% Feb : 
<5% Jan 

27 Feb 25 
392 Mar 


60'2 
177 


Mar 
Feb 
44'%4 Apr 
160 Jan 
ana Mar 

» Jan 
apie Jan 
494 Mar 13 
147 Jan 8 
47+2 Jan 8 


Range Since 


Lowest 
$ per share 


185% Feb 2% 
8634 Feb 26 
8034 Feb 26 
15844 Jan 2 
22%°4 Mar13 


61% Feb 26 
118 Mar 21 
22 Mar 14 
104 Feb 27 
29'%2 Jan 3 
128° Jan 3 

934 Jan 3 
79.. Jan 9 


43% Jan 
4542 Mar 
40 Feb 
112 Feb 
43% Jan 
18 Mar 
734 Jan 
26% Mar 
125% Jan 
122% Jan 
132 Jan 
51'2 Feb ‘ 
107} /2 Jan 


tht Ww 


i] 
1 POWN DWE 1 DHSS 


a 


2342 Mar 
1g Jan 
44 Feb 
131 %2 Jan 
133» Jan 
48 Feb 
105 ‘Jan 


96 Feb 
115% Feb 
65'2 Mar 
37. Jan 
8442 Jan 
3334 Feb 26 
115%2 Jan 
107% Apr 


2412 Feb 
78%, Mar 
120 Feb 
2534 Jan 


/ mew AD 
WGN CEQ WWWN gam 


59% Jan 
30 Mar 
21% Apr 


“ 


Highest 


$ per share 


39 ©Jan 
60 2 May 
107% Feb 
58%. Jan 
39% Apr 


30 
2 


6 


12% Apr 25 
7 Apr : 


2 Apr 


46 Apr : 
19% Apr :‘ 


44%. Apr 


85 Apr 26 


30 Jan 
64% Apr 
136 


17% Feb 
105% Jan 


Jan 25 


21042 Mar 7 


71% Apr 
132% Mar 
40% Jan 
150 Feb 
158% 
34% Apr 
83% Apr 
32% Jan 
109 Feb 
105 


73% Apr 
11% Feb 
22% Apr 
62% May 
14 Vs Jan 
127% Apr 
44% Apr 


Apr 25 


Apr : 


116% Apr < 


55% Jan 
12% Jan 


63 Jan 2 


130 


114 May 
15% Feb 
13% Apr 


Apr 2 
18% Mar : 


S2- Apr. ; 


44% Jan 
118%. Jan 


45% Mar 2 
23. Apr 2 


aiy 
152 
uV At 


ai ) 


Apr : 


20% Jan 2 


128 


Apr 2 


118% Apr 2: 


23 Feb 
186 Feb 
36% Feb 
105 Apr 
6046 Apr 
3342 Feb 
52 Apr 


713% Jan 
131 

502 
172 

50% Feb 


Feb 


Apr 2 


Apr 25 


37% Apr 2 


36 Feb 
58% Feb 
158 Apr 
67% Apr 


January 1 


Highest 


$ per share 


Feb 
May 


195 

98% 
994% May 
173 %4 Apr 
29 Jan 


75% Apr 
120% Jan 
272 Jan 
110% Feb 
60%, Apr 
159 May 
15% Jan 
88 May 


51% Feb 
6042 Jan 


6 
3 
3 
10 
14 


9 
16 
15 

9 
29 


2 


58 Apr 22 


11442 
60% Apr 
243% Feb 
10% Feb 

@ Apr 


Mar : 


16 Apr: 


136 
152 


Feb 
Apr 


Apr ; 


2 Feb 


Apr 
Apr 
2 May 
2 Apr 
+ May 
2 Apr 
Feb 


Jan 
4 Jan 
Jan 
e Apr 
May 
2 Avr 
May 
Mas 


¢ Apr 


37% Jan 
14% Feb 
83% Feb 
38% Jan 
ee va Jan 

¥4 Jan 


12 


5 
1 
22 
2 
16 


197 
18 
16 
TS 
14 
14 
29 
16 
2 
30 
16 
28 


Range fer Previous 
Year 1945 
Lewest 
$ per share 
27% Aug 
20% Jan 
102% Dec 
tm Jan 


Highest 
$ per share 


Dec 


17% 
32 


40% 
164% 
4142 
153 
272 
17% 
2234 
41 
128% 
29% 


Range fer Previous 
aear 1946 
Lowest 
$ per share 
157 Jan 
65 Jan 90 
65% Jan 91% 
145% Jan 161% 
13% Mar 24% 


Highest 
$ per share 
196% Nov 
Dec 
Oct 
Dec 
Dec 


43% Mar 
116% Sep 
8% Jan 
99% Jan 
9 Jan 
100% Mar 
5% Mar 
60 42 


29% Jan 
3844 Jan 
24% Jan 
109 July 
38% July 
12% Aug 
4% Jan 
23% Sep 
6%. Jan 
102% Mar 
111 Mar 
42% July 
106% Nov 


11% Jan 
10 Jan 
18 Jan 
113 Jan 
111 Jan 
45 Mar 
105 %. Dec 


16% Jan 


692 
121% 
26% 
112 
31% 
140 
11% 
Jan 83 


Dec 
Mar 
Dec 
Nov 
Dec 
Dec 
Dec 
Jun 


Nov 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Oct 
Dec 
Nov 
Nov 
Nov 
Nov 


Dec 

Dec 

Dec 

Nov 

Nov 

% Dec 
108% Mar 


113% 

120 
83% 
45 


Nov 
Dec 
Dec 
Nov 
. Nov 
Dec 
Nov 


Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 











| won 


35°54 Apr 











SS 
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Saturday 
April 27 
$ per share 


Saturday 
April 27 
$ per share 


46% 46% 
*57 5732 

5% 536 
1048 10% 
38% 


62 


LOW AND HIGH SALE PRICES 


Monday 
April 29 


$ per share 


x31! 
108 
7% 
28 
1065'2 
34'2 


Tuesday 
April 30 


$ per share 


Wednesday 
May Il 


$ per share 


37% 
70 
113 
3738 
3834 
109 
37'%4 


223% 
126% 
20'2 
97% 
21% 
36%4 

2 106 
4334 
46% 
43 


185% 
12 
99% 
892 
32% 
111 
1% 
29 
107 
35 


LOW AND HIGH SALE PRICES 


Monday 
April 29 


$ per share 


x4554 5% 5 45% 
x56%2— 56° 5642 562 


5 Me 


1042 
39%% 
45 V2 
133 


55 


1912 
7042 


22% 
113 
36% 
25 
a 
20% 
1242 
26%, 
26% 27% 
67 
36% 36% 
64 6F IQ 
31% 31% 
*55% 56% 
*61% 62 


Tuesday 
April 30 


$ per share 


Wednesday 
May 1 


$ per share 


106%¢ 
*158 
2874 
21% 
257% 
1542 
1148 
*112 
1512 
402 
3942 
482 
22% 
$3515 
6044 
112 


30 
"24% 
5952 
12% 
20% 
12% 
2544 
27% 


Thursday 
May 2 
$ per share 


21% 


106 


4414 


457% 
4576 


1812 
12 
995% 
872 
33% 
111 
734 
284% 
106*2 


35 


Thursday 
May 2 


$ per share 


45 


Friday 
May 3 
$ per share 


Friday 
May 43 
$ per share 


45 
55% 
4%, 


Sales for 
the Week 


Shares 


1,200 

60 
6,100 
3,300 
7,500 
3,500 
1,200 


1,500 
110 
310 

9,200 
700 

7,500 

2,300 
600 

30 

6,000 

3,100 

2,600 

3,300 

8,900* 
400 


400 
900° 
6,300: 
100 
420 
10- 
10,700 
1,500 
90 
320 


4,700 
5060 
3,700 
3,600 
800 
300 
5,500 
100 
4,400 
2,600 
3,300 
5,700 
10 
2,500 
900 
1,300 
4,000 
80 
23,000 
740 
7,800 
2,100 
1,200 
1,200 
1.000 
16,200 
200 


10,600 
2,200 
60 

140 
9,100 


2,400 
1,800 

180 
1,300 


Sales for 
the Weel 


Shares 


STOCKS 
NEW YORK STOCK * 
EXCHANGE 


Bangor & Aroostook__ 


Barber Asphalt Corp 
Barker Brothers new 
442e 
Barnsdali Ou Co 
Bath Iron Works a 7 
Bayuk Cigars Inc 


Beatrice Creamery 
$4.25 preferred_._.........No par 
Beck Shoe 4%% preferred____100 
Beech Aircraft Corp .._.._.. .....] 
50 


Belding-Heminway — 
Bell Aurcraft Corp 
Bell & Howell Co 
4% % preferred_ 
Bendix Aviation._.._.._.._____.___8 
Beneficial Indus Loan 





Bethlehem Steel (Dei) ______No par 
1% preferred CPT hed 100 


Bigelow-Sanf Carp Ine 





* Black & Decker Mfg Co_____No par 
Blaw-Kniox Co__........-__No ar 


Bliss & Laughlin Inc 

Bloomingdale Brothers_____.No 9 
Blumenthal & -Co [Eee | 
Boeing Airplane Co 

Bohn Aluminum & Bass 

Bon $e Class A..._....No par 





Bond Stores Inc common 
4%e% preferred 


Borg-Warner Corp 
Boston & Maine RR (assented) - i00 
Bower Roller Bearing Co___.__-_- 

Braniff Airways Inc. 

Brewing Corp. of America______.. 14 
Bridgeport Brass Co No par 
Briggs Manufacturing_.....No par 
Briggs & Stratton new _.No par 
Bristol-Myers Co New_______-- 2.50 

354% preferred 





Brooklyn Union Gas.__.._...No par . 


Brown Shoe Co Inc. new 
$3.60 preferred 
Bruns-Balke-Coijlender_._....No par 


Bucyrus-Erie Co____ 5 
7% preferred 

Budd (# G) Mig._-_.-_-....No par 
$5 preferred 

Bude Wheel.s............. No = 

Buffalo Forge Co 

Buff Niag El Corp $3.60 std. lee 

Bullard Co No par 

Bulova Watch: Co. Inc. ea eee ae 

Burlington Mills Corp common. _-.1 
4% preferred 





Burroughs Adding Mach____No par 
Be ee eee | 
6% preferred 100 
Bush Term Bldg 7% mnapocred...ae 

Butler Bros common 
442% preferred 
Butte Copper & Zinc 
Byers Co (A M)___-.._--__-_No par 
Participating preferred_______100 
Byron Jackson Co 


STOCKS 
NEW YURHK STOCK 
EXCHANGE 


Cc 


Oalifornia Packing__..-- No «~ 


Callahan Zinc-Lead 

Calumet & Hecla Cons Copper____5 

Campbell W & C Fdy 

Canada Dry Ginger Ale common__5 
$4.25 preferred 

Canada Southern Ry Co 

Canadian Pacifie Ry 

Cannon Mills 

Capital Administration class A--1 
Ge preferred S.. .......- 1.12 8 

Carolina Clinch & Ohio Ry __-.100 

Carpenter Stee] Co _.__... -.--- _§ 

Caerter Corp .__--_. 
Preferred 4% series 

Carriers & Generai Corp 

en Se 6): Cie nbiaptommmagen 25 
Preferred 

Caterpillar Tractor 


Par 


Celanese Corp of Amer 
$4.75 lst preferred__._.__.__No par 
7% 2d preferred 
Celotex Corp. ........._..._N6 par 
5% preferred 20 
Central Aguirre Assoe 
Centra] Foundry Co__ 
Central Hudson G & E Corp- No ‘par 
Centrai lil Lt 4%% preferred__100 
tCent RR of New Jersey 00 
Central Violeta Sugar 
Century Ribbon Mills___..-_No par 
Cerro de Pasco Copper 
Certain-teed Products 
Chaim Beit Co " 
Chempion Pap & Fib Co____No par 
$4.50 preferred 


Checker Cab Mig new______--- 1.25 
Chesapeake Corp of Va....-.....-5 
Chesapeake & Ohio Ry 
Chic & East Tl] RR Co___.__No par 
Clase A_.- nena 
Chieago Great West RR “Co___.__50 
Rg 1, a RIE 
Chie Milw St Pl P vte 
Series A preferred 1 
Chicago & Northwest'n w i.e par 
5% preferred 00 
Chicage Pneumat Tool 
$3 conv preferred____.___No. par 
Pr pf ($2.50) cum div_.__No par 


Range Since January 1 


Lowest 
$ per share 


20%¢ Feb 25 
75 Jan 3 
37% Mar 15 
3234 Apr 29 
53 Jan 9 
21% Jan 2 
20% Jan 4 
40'2Jan 4 


56% Jan 4 
10642 Jan 10 
104 Feb 21 

1473 Jan 3 

39'2 Jan 5 
127 Jan 7 

1914 Mar 14 

24 Mar 27 

26 Mari13 
108%, Jan 4 

48'2 May 1 

28° Jan 7 

3142 Jan 2 

22 Feb 26 

9314 Jan 3 
1497, Jan 2 


6342 Feb 27 
3342 Jan 2 
22% Jan 21 
29 Feb 26 
38% Jan 3 
109'2 Jan 2 
2642 Feb 26 
60 Feb 26 
10442 Jan 7 
3852 Jan 3 


36%, Jan 7 
179° Jan 3 
44’, Jan 4 
444 Feb 26 


46% Feb 26 
32% Apr 26 
3542 Jan 10 
110'2 Jan 9 
3114 Feb 26 
35% Feb 26 
108 Feb 21 
31 Mar 15 


18%, Mar 14 
120 Jan 2 
1234 May 3 


93 Jan 3 


26144 May 3 
30% Jan 3 


10442 Apr 25 


35 Feb 26 


38 Feb 25 


3834 Jan 3 


10842 Jan 4 


1642 Feb 25 
1034 Feb 25 


90 Jan 10 
75% Jan 2 


2544 Jan 4 
109 Jan 24 


6 Jan 3 


2412 Jan 3 


99% Jan~ 2 


2912 Feb 26 


Highest 
$ per share 


2534 Mar 25 
84 Feb 4 
49", Jan. 9 
35%2 May 2 
56 Apr 20 
30% Apr 17 
39%4 Feb 18 
5942 Apr 18 


67% Peb 
110%2 Apr 
110 Mar 

30%. Apr 

43 Jan 
14014 Feb 

25% Apr 

3542 Jan 

37 Apr 
112 Jan 

58 Jan 

35% Apr 
x50 Apr 

29 Apr 
113% Jan 6 
168 Mar 22 


8344 Apr 10 
41% Feb 15 
30% Feb 16 
3514 Feb 

5642 May 

113. Jan 

35- Mar 26 
73%2 Jan 9 
112 Apr 30 
55 Apr 26 


45% Mar 18 
211% Apr 20 
5734 Apr 22 
56 Jan 17 
11%g Jan 23 
62 Jan 8 
345s Jan 9 
85 Feb 1 
20%, Feb 16 
53% Jan 28 
37358 May: 1 
70 May 1 
115- Apr 3 
38% Apr 22 
39% Apr 17 
110%¢ Mar 18 
3842 Apr :23 


24% Apr 10 
130 Feb 2 
26%, Jan 9 
995% Jan 6 
28% Feb 4 
45% Feb 2 
108% Mar.28 
4542 Jan 29 
487, Mar 30 
48 May 3 
111 Mar 22 


20 Jan 9 
15% Jan 29 
100 Apr: 4 
95% Apr 1 
33%s May: 2 
109%4 Jan 3 
9'42Jan 6 
35%, Feb 16 
109 Jan 7 
36'4 Apr 10 


Range Since January 1 


Lowest 
$ per share 


39 Jan 2 
54 Jan 7 

3% Jan. 7 

8% Jan 7 
x20 Feb 25 
41% Mar 15 
124 Mar 6 
53 Mar 4 
18 Mari13 
62'4 Feb 26 
16% Mar 1 
55% Feb 28 
126'2 Jan 2 
45% Mar 5 
2644 Feb 26 
55'2 Feb 26 

84s Mar 14 
*40% Mar 13 
174 May 3 
66 Feb 26 


56 Feb 25 
105’. Apr 25 
154 Mar 8 
22'2 Jan 3 
20% Jan 2 
25% Feb 26 
10% Feb 26 
10% Mar 15 
112 Jan 7 
14 May 3 
37 Feb 25 
2834 Jan 24 
42% Feb 26 
14%g Jan 3 
29% Jan 7 
45 Feb 26 
108% Feb 26 


23 Apr 4 
17%s Mar 13 
54% Jan 5 
95, Jan 2 
20 May 3 
9%, Jan 2 
2548 May 3 
2534 Mar 29 
6432 Apr 26 
3644 Apr 26 
655s Apr 26 
25 Mari3 
50 Mar 21 
59 Mar 6 


Highest 
$ per share 


47%, Apr 
58 Apr 
Te Feb 
12% Jan 
39%, Apr 
49'4 Jan 
134 Apr 
568 Jan 
227% Feb 
73%4 Apr 
21 Jan 
5734 Mar 26 
136 Apr 27 
5356 Feb 
34 Jan 
60 Feb 
10%¢ Jan 
477. Apr 
183 Jan 
78 Apr 


78 #$=Apr 
109'2 Jan 
161'2 Jan 

307. Apr 

21% Feb 
29 Jan 

1734 = 

13%, Jan 
116 Jan 

237, Jan 

42% Feb 

40'2 Apr 
51% Jan 
232 Apr 

44 Jun 3 
634 Apr 


114 Jan 


33 Apr 
24%, Apr 
63% Feb 
18% Jan 
26%s Jan 
17% Yan 
335s Feb 
28% Jan 
82% Jan 
4312 Jan 
7878 Feb 
37%, Jan 
5942 Jan 
67% Jan 


Range for Previous 
Year 1945 


Lowest 
$ per share 


12% Jan 
66 Mar 
29% Aug 
52% Dec 
16%. Jan 
144% Aug 
3242 Jan 


36 Jan 
x106 Dec 
Apr 

Aug 

Jan 

Jan 
May 

Aug 

Sep 

Jan 

Jan 

Aug 

Aug 

Jan 

Jan 


48 Jan 
23 Jan 
13% Jan 
20% Jan 
18% Jan 
x108%2 Mar 
17% Apr 
4942 Jan 
95 Feb 
52% Apr 


4% July 
114 Jan 
33% Apr 
3642 Apr 

5% Apr 
42% Jan 
17% Mar 
47 Jan 
10% Mar 
37% Mar 


35% Dec 
106 July 
21 Jan 


23% Jan 


12% Mar 
120 Jan 
10% Jan 
74% Jan 
10 Jan 
2242 Jan 
18%, Jan 
30% Aug 
20% Apr 
105 . Sep 


13% Jan 

7% Mar 
77% Aug 
59% Mar 
14% Jan 
105% July 

3% Jan 
15 Jan 
87 Aug 

2% Mar 


Highest 


$ per share 


Range for Previous 
Year 1945 


Lowest 
$ per share 


27% Jan 
5242 Sep 

1% Jan 

6% Apr 
20 Mar 
31 Jan 
113% Feb 
47 Jan 
10% Jan 
4842 Jan 
11 Jan 
52 Mar 
116% Jan 
32 Mar 
21 Jan 


“53 ig Jan 
35% Jan 
152 Jan 
47% Jan 


37% Jan 
104% May 
127 Jan 
14% Jan 
18% Jan 
20% Apr 

4% Jan 
11% Nov 
109% Jan 
10% Apr 
25 Mar 
105% Jan 
33 Jan 

7 Jan 
21% Mar 
28% Jan 
108% Oct 


14% Jan 
47% Mar 
15% Jan 
6% Mar 
5% Jan 
24 Jan 
24% Oct 
66% Oct 
25% Jan 
54 Jan 
19% Jan 
49 Jan 
54 Jan 


Highest 
$ per share 


43 Dec 
56 Apr 
4 Dec 
9% Nov 
32% Nov 
45% Oct 
128% Dec 
56 Dec 
20% Dec 
72 Nov 
21 Dec 
56 Oct 
135 Nov 
49 Dec 
33% Nov 
10 Dec 
48%% Dec 
175 Dec 
71 Nov 


6642 Dec 
110 Jun 
159 Dec 
25% Dec 
21% Sep 


Nov 


Dec 
585% Oct 
26 Jun 
12% Jun 
12% Jun 
34% Jun 
33. ~Dee 
74 Nov 
49% Jun 
66 Dec 
37% Dec 
5942 Oct 
64 Dec 











For footnotes see page 2460. 
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NEW YORK 


STOCK RECORD 





Saturday 
April 2 


$3 per share 


224% 
21% 
10% 
48'2 
128 %2 
*111 
3542 
E4% 
36 
*95 
*105 
*32% 
*66%% 
*190 
*104 
*110'%2 
*69 
*106'2 
*103 
58% 
337 


5674 


22% 
21% 
10% 
48. 
1294 
116 
35 2 
547% 
36% 
96 
107 
32% 
68 
195 
107'2 
111% 
71% 
108 
106 
60 
34 
57 
168 "2 


193 2 
652 


537 6 
104 
53 
114'2 
17%s 
20% 
28 
27 
27 
42'2 

244 
127% 


109%, 


2 106_ 


109 


*21% 
5034 
25% 

*3B42 

112'2 
51% 
16% 

*107 
46% 

#109 % 
15% 
57% 
18% 
46 


*20'2 
*2612 
*55 
19% 
*59 
23 42 
6242 


Monday 
April 29 


$ per share 


234s 
"21 
10% 
49 
128 
*111 
3442 
5442 
36% 
95 
*105 
32% 
64 
192 
"105 
lll‘2 
71 
*10642 
103 
"58% 
344% 
56%. 
*162'2 


*188 
*64'2 


*1300 


53% 
*104 

53 
“112% 

17! 4 


23 Ve 
22 
10% 
49 
129% 
116 
35 
545% 
37% 
95 
107 
33 
65 
192 
107% 
112 
71% 
108 
106 
60 
34% 
56% 


16842 


193 
66 


53% 
104'2 
53% 
114'2 
17% 
20% 
282 
2642 
26 
42 
42 


2 106 


LOW AND HIGH SALE PRICES 
Tuesday 
April 30 

$ per share 


*22% 


23% 
21% 
10% 
50 
128 '%2 
116 
34% 
55+ 
36%, 
9542 
107 
3342 
66'2 
194 
107 ‘2 
112'2 
71% 
108 
106 
66 
35% 
567% 
168 '2 


192 
66 


53% 
104 
54 
114'% 
17% 
20%4 
29 
2642 
262 
42 
41% 
12% 


« 109% 


105 2 
43%%4 
31% 

102 


55% 
119% 
25% 
4% 


e 126% 


61% 


35% 
712 
36% 


9% 
35 Ye 
109 


21 
51% 
26% 
39% 
11242 
52%2 
172 
109 
48 
111 
152 
57 
1834 
474 


21 
2634 
55 
20'%4 
59 
23 
6154 


Wednesday 
May i! 
$ per share 
*22 22% 
21%, 21% 
10% 10% 
*49 50° 
128%2 129% 


"111 116 


33% 34% 
54% 55% 
35% 36% 
95% 95% 


*105 107 


33% 33% 
6642 67%. 


*190 193 


105 1072 


*11l 112%2 


71% 172 
108 108 
103 106 

58% 60 
35% 35% 
56%%4 5674 


*163 168 


193 
65% 


537% 
104 
53 
113% 
17% 
20%%4 
28%4 
26 
26 
42'2 
412 
1242 
110% 
105 42 
43% 
313 
101% 


56 
119% 


5454 
20 
59 
2342 
6242 


Thursday 
May 2 
$ per share 
22% 22% 
2i% 21% 
104% 10%. 
5042 50% 
128 1283. 
*111 116 
33 3342 
54°%4 55% 
36 3642 
9542 101% 
*105 107 
33 42 
6642 
190 
*104 
*111 
71% 
*106%2 
*103 
57 
34 
aie 
*163 


188 
65% 


_ *1,300 


52% 
104 
52 
#112% 
17 
20% 
*27%4 
*25 
*24'% 
422 
40% 
12 
110 
*104 
442 
31 
*101% 
55% 
119 
245% 
4% 


35% 


Friday 
May 3 
$ per share 


22% 22'% 
21 21% 
934 10% 


*48'2 50 


126 1272 


*112 114 


32% 33% 
54 54% 


36 36 


99 101'2 


105 105 


33% 33% 


"65% 66 
*187 192 
*104 107 

112% 

71 
108 
106 

60 


3442 
562 


168 
190 


65 42 
5342 


106 


51% 
114% 
17% 
2012 
2842 


26 
25 


42'2 
40% 


12 
110 


10542 


45 


30% 
101% 


55 
2 11942 
245% 
4% 


127 


35% 35% 


vay P| 73 


36 36% 
514% 52% 


834 9 


35 35 Ye 
108% 


108% 


20%, 21% 
5042 50% 
23% 24% 


37% 38 


112% 112% 


50% 651 


16% 17% 
*107 108 

46 467% 
*111% 112% 

15% 16% 


56% 57 


18 183% 
46% 47% 


*20% 20% 
25 25 v2 
5442 54% 
1834 19% 
5834 58%. 
22% 2242 
61 61% 


11242 


Sales for 
the Week 


Shares 


4006 
600 
8,500 
50 
5,000 


2,100 
7,100 
3,500 
1,030 

10 


600 

20 
130 
200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Chicago Yellow Cab 
Chickasha Cotton Oil__....----~~ 10 
ET No par 
Chile Copper Co 25 
Chrysler Corp 8 
Cinn G & E Co pfd 4% series__100 
Cincinnati Milling Machine Co__-10 
CIT Pinancial Corp 
City Ice & FPuel_____ 
City Investing Co 
542% preferred 
City Stores ad 
Clark Equipment.____.__-... No par 
oC. C. C. & St. Louis Ry. Co 00 
5% preferred 
Clev El Illum $4.50 pfd 
Clev Graph Bronze Co (The)-~_.---.1 
| a ee 106 
Clev & Pitts RR Co 7% gid___-_50 
Special gtd 4% stock... 50 
Climax Molybdenum__......No par 
Cluett Peabody & Co 
IID to sittidiidi oo csittuiseaticaemienil 100 


Coca-Cola Co (The)-.---~-~- No par 
r 
Coca-Cola International Corp No par 
Colgate-Palmolive-Peet__....No par 
$3.50 preferred 
Collins & Aikman__..______- No par 
56% conv preferred_______--- 100 
Colo Fuel & Iron Corp new__No par 
5% cum conv preferred 
Colorado & Southern 
4% non-cum list preferred_..100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl A----.2.50 
Class B 2.50 
Columbia Gas & Elec.__.._...No par 
6% preferred series A______-_.100 
5% preferred..__£__.._...._... __100 
Columbian Carbon Co. (new)_No par 
Columbia Pictures new_.___.-No par 
$4.25 cum pfd w w__-----No par 


Commercial Credit 
$3.€0 preferred 
Commercial Solvents 
Commonwealth & Southern__No par 
$6 preferred series 
Commonwealth Edison Co__ 
Conde Nast Pub Inc___..-__._No par 
Congoleum-Nairn Inc 
Consolidated Cigar 
Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred__.._........._No par 


Consol Laundries Corp 
Consolidated Natural Gas 
Consolidated Vultee Aircraft 
Consol RR of Cuba 6% ant 
Consumers Pow $4.50 pfd_-_.No par 
Container Corp of America 
Continental Baking Co 
$5.50 preferred 
Continental Can Inc__--- ~~~. -20 
$3.75 preferred 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 














Continental Steel Corp new 
Cooper-Bessemer Corp 

$3 prior preferred 
Copperweld Steel Co 

Conv pref 5% series 
Cornell-Durilier Electric Corp .__-1 
Corn Exch Bank Trust Co 20 


Range Since January 1 
Lowest 


$ per share 


20% Feb 


26 


19 Marl3 


6% Apr 
41'2 Mar 
117% Feb 
113% Mar 
32% May 
48% Feb 
28'%2 Jan 
682 Jan 
10242 Apr 
1942 Feb 
59 Feb 
190 May 
105 Jan 
11042 Apr 
57% Jan 
104 Jan 
99% Jan 
56% Feb 


1 
15 
26 
15 

3 
25 

4 


3 
9 
26 


2 
2 


33% Apr ; 


042 Feb 
152% Jan 


178% Jan 
62 Jan 


42% Feb 


104 Apr z 


45% Jan 
112 Feb 
16% Jan 
20% May 


27% Apr : 
25%4 Apr : 


25 May 
40% Feb 
x40 Feb 
9% Jan 
109 Jan 
102% Jan 
36 %2 Mar 
247% Feb 
101 May 


47 Jan 
112 Feb 
19% Mar 
2% Jan 
123. Jan 
31 Feb 
42°, Jan 
32 Mar 
38% Feb 
6% Jan 
32% Feb 
107% Feb 


16% Feb 
42% Jan 
23%4 May 
37%4 May 
112% May 
37 Jan 
125% Feb 
102 Feb 
39% Mar 
11042 Jan 


35 %2 Feb 


20% Apr 
22'%2 Mar 
5256 Mar 
17% Jan 
52 Jan 
22'%4 Feb 
61 May 


20 
3 
4 

23 

15 

26 
3 


5 
19 
15 

2 

2 
26 

2 

7 
26 

4 
26 
25 


26 
18 
3 
3 
1 


26 


20 
6 
12 
3 
14 
26 
3 


Highest 
3 per share 
25% Jan 
23 Apr 
15 Jan 
5042 May 
141 Jan 
114 Feb 
37%2 Apr 
58 Y% Apr 
38 Apr 
10142 May 
10S%2 Mar 
35 Apr 
71% Jan 
205 Feb 
108 Jan 
113%2 Jan 
72 #£=<Apr 
108'2 Mar 
106 Apr 
58% Apr ; 
442 Feb 
60% Jan 
162 Apr 


200 Feb 
67 Jan 


54% Apr 
10842 Mar 
56 Feb 
116% Jan 
23% Jan 
247% Feb 
41 Jan 
39 Jan 
38 Jan 
47 Jan 
47 Jan 
14 Jan 
111% Apr 
10634 Feb 
48 Apr : 
35% Apr 
106'4 Apr 


59% Apr 
120 Apr 
26% Apr 
4% Feb 
132 Feb 
36 Apr 
772 Apr : 
385¢ Apr 
53 May 
10% Feb 
36 Feb 
10936 Jan 


2334 Apr 
52%2 Apr 
335% Jan 
47 Jan 
115%4 Mar 
54% Apr 
19%s Apr 
109% 
48°. Apr 
113% Mar 
18% Feb 
63 Jan 
24 Jan 
4742 Apr 


23% Mar 

307% Feb 

56 Jan 19 

23% Feb 16 

60 Apr 24 

ty Jan 18 
2Jan 21 


Range for Previous 


Year 


Lowest 


8 per share 


15% Jan 
16 Jan 
4% Jan 
29%. Jan 
91% Jan 


42% 


98 


Feb 
Jan 
Jan 
Aug 
52% Mar 


1945 


Highest 


$ per share 


27 Dec 
x23 Dec 
15 Dec 
48 Nov 
140% Dec 


58 Aug 
30 Dec 
68% Dec 
105 Jun 
25 Nov 
72% Dec 
205 Dec 
105 May 
115 Oct 
68% Nov 
11042 Apr 
100 Jun 
59 Nov 
41% Sep 
53% Oct 
155 Dec 


183 Oct 
Nov 
Dec 
Dec 
Dec 
Jan 


55% Nov 
19% Dec 
53% Jun 
26%3 Dec 
64%4 Oct 





33%2 Feb 20 387 Ye Jan 11 30 Jun 3842 Oct 
10542 Feb 5 109%2 Mar 15 101%4 Aug 108 Dec 
Corn Products Refining 6042 May 3 70 Jan 29 58% Jan 71 Oct 

Preferred —..~.. Pat + Pree 199 Jan 2 210% Mar 30 18242 Jan 199 Dec 

10% Feb. 26 14%4 Apr 10 6 Jan 13 Dec 

542 Mar 14 7% Jan 29 3% Jan TV, 


35 42 5% 5 5% 35 35 42 2 35% 3542 35% 
107%%4 107! 2 107! . 107%4 107%4 107% 
62%2 j ie 62 624 52% 62% . 6042 607%. 
*202 2 202 202 ‘ 202 y 201 202 
14%, ; 3° 14 145% 3% 14 < 13%: 1342 
63% 1 3: 314 6% 634 IVs 614 4 8 4 6% 6% 


Corning Glass Works common-__-_5 
342% preferred 10 


Coty Internat Corp 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
April 30 May 1 May 2 May 3 the Week EXCHANGE 

$ per share $ per share $ per share $ per share Shares 
4644 465% 45% 46% 45% 46 447%, 45% 5,30C 
*107%% 110 *107% 110 *107% 110 *107%4 108% *107% 10842 100 
*33 34 32% : 2 3253 32% 3242 32 32 323g 32% 900 
*31 34 31 d *31 #31 32% *31 31 31 100 
5112 51% 51 51% 51% ‘ 5142 50% 50 50'2 2,500 
*534% 53% 53% 5342 § - 54%2 54 5342 53% 900 
30% 36% 36% 36% 374 36% 3534 365% 2,800 
108 108 108 108 108 %8 10834 : 108 108 290 
°136 144'% *136 *138 142%4 *133 : *1344_ 14234 
465% 46% 46'4 VY, 4614 yy, } 46 , 45468 457%. 
*112% 114 114 *112 4 113% 112% 


Range for Previous 
Year 1945 
Lowest 


$ per share 


Monday 
April 29 
$ per share 
46°54 
108° 2 


Saturday 
April 27 

$ per share 
45% 45'2 


Range Since January 1 
Lowest Highest 


8 per share $ per share 


Crane Co common 38 Feb 26 47% Apr 9 25% Jan 43% 
3% % preferred 107% Apr 25 11044 Mar 21 99% Aug 108142 
Cream of Wheat Corp (The) 31 Mar . 35%4 Jan 14 24 Jan 34% 
Crosley Corp (The) 31 May 3944 Feb 28% Mar 
Crown Cork & Seal 49% Feb 98 62 Jan 14 37 Jan 
$2 preferred 51 Feb 27 54%2 Feb 49'2 Nov 
Crown Zellerbach Corp 5 29 Jan 3 40'4 Apr 20% Jan 
$4.20 preferred 107 Jan 21 110% Feb 106% Dev 
$4 2nd preferred 115 Jan 150 Apr 106 Oct 
Crucible Steel of Amer 42% Mar 54%% Feb 35%. Jan 
5% preferred 00 109 Feb 25 115 Apr 8742 Jan 


Cuba RR 6% preferred 37% Mar 46% Jan 25 
Cuban-American Sugar 22% Feb 287% Jan 16 Mar 
7% preferred 160 Jan 165 Jan 145% Jan 
Cudahy Packing Co 39 Mar 5534 Apr 2 25% Jan 
412% preferred 99% Jan 106 Mar 25 9942 Dec 
Cuneo Press Inc 5 35 -Jan 3 60 May 2 29% Apr 
Cunningham Drug Stores Inc_.2.50 47 Feb ;: 70 Apr 20 28 Jan 
Curtis Pub Co (The)-__--_____No par 18% Mar 26 Jan 24 9 Mar 

139 4 144% 143 ¥%2 $7 preferred No par 136 Apr 146% Feb 5 122% Apr 
75% 6% 76% 76 ‘Prior preferred__..._.....No par 73 Jan 76% Apr 29 59% Jan 
7¥e 3 7%, 7%. Curtiss-Wright 1 7 Apr 12% Feb 4 5% Aug 
215% y 34 21% 2056 4 : Class A - 1 2058 May 34% Feb 2 18% Jan 
*134 *134 *134 Cushman’s Sons Inc 7% pfd___-100 129% Jan 134 Maris 118 Sep 
42 Z V2 ¥% 8 8 415% Outler-Hammer Inc_..._..___No par 32% Mar 43 Jan 29 25% Apr 


Highest 
$ per share 


Dec 
Dec 
Dec 
Jun 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 


Dec 
Dec 
Sep 
Nov 
Nov 
Sep 
Dec 
Oct 
Oct 
Oct 
Nov 
Oct 
Oct 
Dec 


45%%4 
108% 


2,100 
113% 600 
*39 2 «40- 

25% 25% 
*165 


“38% 39 *39Y% 39% 4 39% : 40 40 180 Aug 

25% 26% 25% 26Y 25° Y. 25 25! 24% 25 3,600 

*165 *165 P *165 _ *165 

S56 OS 5434 ( 53% 53%; 524 

*101 *101 *103 *103 
50 56 56 Ye 
64 } 3 4 *63% 67% *64 
22% 235 ( vi 22% 22! 215 


5,200 

















D 


ei as 27% d A Y, 7% 4 F Davega Stores Corp, N Y 23 Feb 26 
sane 25%2 26 Mp J Ye 25% Davison Chemical Corp (The) _--1 24 Feb 19 
ani *111% 112% 112% Dayton Pow & Lt 4%% pfd_._-160 111 Mar 1 
31% 32% 33% Vy, 34M Dayton Rubber Mfg Co 50 30 Apr 15 
a4 73¥2 74% 74% Decca Records Inc. 45 Jan 2 


28 Dec 
28 Dec 
114 Dec 


49% Nov 


29 Feb 
2834 Feb 
113. Jan 
34% Apr 
7914 May 


to 





503% 
*3BYs 
40 
43734 
2% 


28 
*73 
36% 
*44%2 
48 
2842 
91% 
*105 


110 


*105 


5036 
*38%2 
38% 
45 
12% 


275% 
°75 
374% 
43% 
*47 
29% 
99 Ya 
*105 


5034 
392 
3834 
4512 
12% 


28 
78 
3742 
4414 
4812 
293% 
100%2 
110 


*105 110 


51l2 
3942 
3934 
4534 
121% 


28 
78 
3814 
423% 
4712 
303% 
109% 


*105 + =110 


1065. 
*105 


110 


Deere & Co 
Preferred 

Deisel-Wemmer-Gilbert —— 

Delaware & Hudson 

Delaware Lack & Western_______50 


Detroit Edison 20 
Detroit Hilisdale & 8S W RR Co__160 
Devoe & Raynolds A new--.-.12.50 
Diamond Match._..........No par 

6% partic preferred__________ 938 
Diamond T Motor Car Co___....__3 
Distil Corp-Seagr’s Ltd_....No par 

5% preferred 100 

















42% Jan 
37% Jan 
30% Jan 
41% Mar 
12% May 


25 Jan 
75 Jan 
22 dan 
405 Jan 
4342 Jan 
27 =Mar 
83 Feb 
105% Mar 


5 
er 


15 
3 


3 
14 
3 

3 
15 
13 

25 
15 


52 Apr 
4034 Feb 
40. Apr 
5042 Jan 
16% Jan 


28 Apr 
77 Feb 
38% Apr 
8042 Apr 
4934Apr 15 
34% Jan 14 
109% May 2 
10942 Feb 5 


Ne BNI 
fo?) 


to 
typ WO O-] 


COVpPpro-pa we 


Jan 
Dec 
Aug 
Jan 
Jan 
Jan 
Jali 


38 
105 


47Y2 May 
4042 Dec 
33% Dec 
57% Jun 
16%, Jun 


25% Dec 
75 Sep 
29% Dec 
45% Nov 
48 Nov 
35 Dec 
98 Dec 
109 Mar 





—_— 


For footnotes see page 2460. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesda STOCKS 


ates oy Thursday Friday Sales for NEW YORK STOCK 
ay May 2 May 3 the Week EXCHANGE 
$ per share $ per share $ per share Shares 








Rance for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 


Saturday Monday 
April 27 April 29 


$ per share $ per share 


Range Since January 1 
Lewest Highest 


8 per share $ per share 


y 
April 30 
$8 per share 


57 5 *5642 57% 

*40%4 2 2 41% 
30% 
253% 
87 
181 
117 
27 
1ll 
3242 
3642 
208 
127'% 
114% 


Saturday 
April 27 
3 per share 


Monday 
April 29 


$ per share 


54 

/ 45 

*130%%4 132 
*116 117% 
73%% 73% 
128% 128% 
275% 285% 
36% 36% 
558 57% 
2134 22% 
433% 43%. 

*148 152 
8528 8%, 

32% 33 
39% 39% 


120 120 118% 118% 


*50 51%2 *51 52 *50%2 52 50% 51 51 50% 5ite 1,300 


Dixie Cup Co common 

Class A 
Dr. Pepper Co 
Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglas Aircraft__ 
Dow Chemical Co common..No par 

$4 preferred series A_.....No ad 
Dresser Industries 

3%% conv preferred 


56 56% 57% % 57% 1 7 
a. ie os ot Be = 
30% 30% 30% 30 3034 30% 3,600 
24%, 25 24% ) 24% 245% 24% : 
87 8774 86% 8742 BB 2 88 
180% 180%2 180% 180 180 % 1795 

*115 *115 115 115 115 
26% ‘ 26 2 26% 265% 265% 
1101 °108 *108% 111 M4 111 
iby 2 33 %2 p 3342 - 33% 2 36% Dunhuil Internationai__.._...... eas | 
35 be 2 36 3656 365% Duplan Corp No par 
208 t2 208 '2 209% 210% 208 4 Du P de Nemours (EI) & Co____20 

preferred 


*127 73% °127 127% 127% ] , 
*114% s - 11434 114% 3 an Light 5% ist ota tee 


Eagie-Picher Co 1¢@ 
Eastern Alriines inc. 
Eastern Stainless Steel Corp 8 
Eastman Kodak Co N 
6% cum Pp 
Eaton Manufacturing Co 
Edison Bros Stores Inc com new-_.1 
4%,% preferred 
Ekco Products Co 5 
442% preferred VLR 
Elastic Stop Nut Co 
Electric Auto-Lite (The) 
Electric Boat. 
Elec & Mus Ind Am shares___.._-~-. 
Electric Power & mn nenees par 
$7 preferred No par 
$6 preferred No par 
Electric Storage Battery__..No par 
El Paso Natural Gas 






































Emerson Electric Mfg Co___.-..._4 
Emerson Radio & Phonograph____5 
Endicott Johnson Corp___...____50 

4% preferred 100 

rs Public Service.___...._...1 

No par 
No par 
No par 

















pref 
Erie & Pitts RR Co_............50 
Eureka Williams Corp 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp......__£__.2.50 


F 


Pairbanks Morse & Co._...._No par 
Fajardo Sug Co of Pr Rico___._-_20 
Parnsworth Televis’n & Rad Corp_1l 
reaeral Light & Traction. 15 
$6 preferred 
Pedera) Min & Smelt Co__ idecleiidiinas eal 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept St~res___. 
4%% conv eeteeeeeecceioges 
Perro Enamel Corp 


Fidel Phen Fire Ins N Y_-----~ --30 
Firestone Tire & Rubber 

442% preferred 
First National Stores 











$4 preferred 
Florence Stove Co 
Florida Power Corp 
Fiorsneim Shoe class A 


3 , , : 
an ) Va , Pollansbee Steel Corp 
wt by : hs : ; 5% conv preferred 
i 6 4 ¥ 3% , Food Fair Stores Inc 
43! . 2 99 Pood Machinery Corp__.. ~-..~~- 10 
han Sy >. ae 2 : ; Poster-Wheeler Corp 10 
2" 2 26° Vi 312 ‘ 6% prior preferred__________.258 
30 Ye = : Francisco Sugar Co No par 
7s Se : ; F’k’n Simon & Co Inc 7% pta_-ioa 
Ze ST% Ls M4 2 Freeport Sulphur Co 
432 43% Fruehauf Trailer Co new 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
April 30 May 1 May 2 


8 per share $ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Friday 
May 3 
$8 per share 


Sales for 
the Week 


Shares 
G 


Gabriel Co (The) common 
Gair Co Inc (Robert) 

6% preferred__ 
Gamewell Co (The)-----.--Ao par 
Gardner-Denver Co 

$3 preferred 
Gar Wood Industries Inc_..---~_-_ 1 

4%2% conv preferred 
Gaylord Container Corp_....._----5 

5%% conv preferred 50 





Gen Amer Investors 
$4.50 preferred _..-------~-- bal 
Gen Amer Transportation 
General Baking 
$8 preferred 
Generai Bronze Corp 
General Cable Corp 
Class_A 
71% cum preferred_- 
General Cigar Inc..-_-~-- --No par 
- 1% preterred___.__-..-__-___100 
Oonavel Electric Co._._.._._...No par 


General Foods Corp._....-.No par 
General Mills common 

5% preferred 

3% % conv preferred 
General Motors Corp 

$5 preferred 
Gen Outdoor Adv common.-No par 
Gen Precision Equip Corp___No par 
Gen Public Service... _-_...._-.10¢ 
Gen Public Utilities Corp 
Gen Railway Signal__....._.No par 

6% preferred___________.__ _-190 
Gen Realty & Utilities____ -10¢ 
General Refractories__......_No par 
General Shoe Corp____-_--..-----1 
- Gen Steel Cast $6 preferred_._No par 











39 Feb 
52 Mar 
40% Apr 


143% Feb 
113% Mar 
23% Mar 
108% Feb 
24 VP} Mar 
30 Jan 
181% Feb 
126% Apr 
114 Jan 


19% Feb 
98 Feb 
30% Jan 
215 Feb 
191 Jan 


10842 Jan 


26 
28 
6 
3 
3 
29 
26 
12 
14 
8 
12 
2 
26 
15 
a 


2 
26 
8 
3 
9 
11 


33 Mar 4 


110% Apr 
11 Jan 
672 Jan 
19% Jan 

5% Mar 
17% Jan 

14842 Jan 

137 Jan 
49% Mar 
46% Jan 


21%4 Apr 
24 Jan 
75 Jan 
104%2 Apr 
32 Feb 
102% Apr 
104% Apr 
105 May 
3% Jan 
16% Apr 
77 + # £4Apr 
93% Mar 
16% Mar 
23% Jan 
46 Apr 
45% Mar 
8% Jan 


61% Jan 


26 
3 
3 

21 

14 
7 
3 

3 

13 

2 


25 
5 
4 

24 

25 
9 

11 

1 
2 

26 
3 

15 

21 
3 

18 

14 
9 


3 


27% Mar 13 
14% Mar 13 
21% Mar 14 
109% May 1 


41% Jan 
26 Feb 
14% Feb 
505% Feb 
x104% Apr 


4 
26 
26 
26 
17 


28 Mar 14 


61 Jan 
x66 Jan 
107 Apr 

54% Feb 

34% Feb 
110% Jan 

42 Feb 

16% Jan 

41 Jan 


11% Jan 
67% Jan 
335% Jan 


9 
3 


712% Feb 2 


37% Feb 
26% Jan 
27 Jan 
142 Jan 
47 Feb 
3442 Jan 


52 Apr 
58 May 
48 Mar 
31% Apr 
29% Feb 
108% Mar 
18442 Apr 
116% Feb 
33% Jan 
116 Apr 
36%4 May 


24 
1 
19 
4 
6 
25 
18 
7 
17 
12 
3 


38% Jan 28 


212 Apr 
132 Jan 
116% Feb 


26% May 
13342 Apr 
51% May 
263 Apr 
208 


40% Apr 
111 Mar 
52 May 
114 Feb 


23 
8 
5 


3 
24 
2 
24 


10 
14 

1 
25 


16% Jan 28 


80'% Feb 
35% Apr 
7¥2 Jan 
29 Apr 
18042 May 
165 May 
55% Jan 
58% Apr 


30% Feb 
37% Feb 
94 Apr 
111 Jan 
4142 Apr 
106% Jan 
110 Mar 
111% Mar 
5% Jan 
23% Jan 
93 Jan 
95 Jan 
23% Jan 
33% Apr 
58% Apr 
63% Jan 
10% Jan 


75 Jan 
36% Feb 
19% Jan 
26% Jan 
112% Feb 
54% Feb 
35 May 
19% Apr 
76 May 
108 Feb 
34 Feb 


70 Feb 
8342 Apr 
109%2 Jan 
65% Apr 
45% Apr 
115 Jan 
57 Apr 
19% Apr 
58% Apr 


21% Feb 
105 Apr 
67% Apr 
100 Apr 
49% Jan 
28 Feb 
35% Jan 
163 May 
6042 Apr 
4542 Jan 


Range Since January 1 
Lowest 


$8 per share 


10%2 Jan 

8% Feb 
19 Jan 
22 Feb 
22% Mar 


71 Mar 23 


12% Jan 
54% Jan 
35%2 Jan 
78 Jan 


17% Feb 
107% Feb 
60 Feb 
12% Feb 
182 Jan 
22 Apr 
11% Feb 
33%, Jan 
139 Jan 
31 Mar 
171 Jan 
45 Feb 


4912 Feb 
43. Feb 
130 Feb 
115% Mar 
70% Feb 


33% Mar 13 


4% Feb 


26 


18% Mar 4 
38% Mar 4 


142% Feb 
72 Jan 


27 
3 


26% Mar 13 


29 Jan 


14 


112% Mar 23 


5 
5 
24 
20 
2 
2 
18 
24 


2 

6 
22 
24 

9 
15 

8 

6 
30 
28 
17 
29 
28 
16 
26 
15 
28 


28 
5 
9 

10 

13 
7 
2 

17 
3 
7 

16 


7 
6 
17 
5 
17 
18 
18 
6 
26 


16 
1? 
30 
16 
17 
9 
28 
1 
11 
29 


Highest 
$ per share 


15% Feb 
11% Jan 
21 #£=Apr 
26 Jan 
29% Jan 
85 Jan 
16% Feb 
65% Feb 
60% Apr 
118% Apr 


19% Apr 
108 Jan 
71% Apr 
14% Apr 
200 Apr 
28% Apr 
1636 Apr 
56 May 
156'2 May 
40%4 Apr 
182 Apr 
52 Feb 


56% Feb 
51 Feb 
135% Jan 
123. Jan 
80% Jan 
132 Feb 
29 Apr 
4042 Jan 
7% Jan 
23 Apr 
47% Jan 
150 Apr 
11% Feb 
35% Apr 
40% Apr 
13042 Jan 


17% Mar 
47 Mar 


18 Jan 


July 

Aug 

8% May 
42% Jan 
14 Jan 
4% Aug 
3% Jan 
109 Jan 
103 Jan 
43% Aug 
34% Mar 


21% Aug 
20% Mar 
62 Mar 
103 Sep 
16 Jan 
100% Jan 
100% Sep 
101 Sep 

1 May 
12% Jan 
68% Jan 


86 Jan > 


11% Jan 
15% Jan 
42 Y%, Jan 

6 Jan 


42% Jan 
25% Jan 
12% Mar 
17 Jan 
104 Mar 
25% Jan 
23% Jan 

9% Jan 
28% Jan 
103 Jan 
21% July 


50 Jan 
53% Mar 
105% Apr 
42% Jan 
23% Jan 
107 July 
41 Jan 
16% Dec 
30% Feb 


6% Mar 
474% Jan 
15% Jan 
59% Aug 
25 Jan 
25 Jan 
14 Apr 

118 Mar 
34 Jan 
35 Dec 


50 Dec 
56 Dec 


Qeeeeeeeeaaa: 


i 
5 


e232 


32% Nov 
18 Dec 
59% Dec 
107% Apr 
34% Nov 


63% Dec 
70% Nov 
11042 Mar 
60 Oct 
38% Dec 
111% Nov 
53 Oct 
18% Dec 
44 Dec 


13% Dec 
75 Jun 


Bange for Previous 
Year 1945 


Lowest 


$ per share 


6% Jan 
4% Jan 
16 Jan 
14% Apr 
16% Mar 
66% Feb 
7% Jan 
51% Nov 
23 Jan 
58 Jan 


12% Jan 
104% Apr 
49 Jan 

8% Jan 
160%_ Jan 
17% Jan 

6 Mar 
19 Jan 
114% Jan 
27% Mar 
153 Oct 

7% Jan 


40 Feb 
43% Aug 
127 Aug 
114% Oct 


* 62 Jan 


125 May 
10 Jan 
22% Jan 

1% Jan 
28% Jan 
123. Feb 

3% Jan 
21 Jan 
19 Jan 
99 Mar 


Highest 


$ per share 


12% 
10% 
19% 
29% 
28% 


86 
14% 
58 
40% 


22225232 


g 
< 


S2ERRFFEFF 3 











For footnotes see page 2460. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, May 6, 1946 








LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
April 29 April 30 May! May 2 
$ per share $ per share Sper share $ per share $ per share Shares 
44°, 447%, 44%, 45 4442 44%, 43% 4442 4344 43%% 41%, 43 £,100 
45 45" 44% 4415 45 45 4452 444 43'2 44% 43 3'2 300 
*105 108 105 108 106 103 106 108 106 108 106 108 
46%, 48 4842 49%% 50 51%. 51% 51% 51 51% 49%, 51 7,300 
*109%, 112 10974 111% +4 110 109%, 110 109*4 *109"%, 110 20 
39 395, 39 39 4 3 39% 387%, 39% 38%, 39 3842 38% B00 
*105'2 107 10542 107 107 106'2 106'2 107 *106 107 100 
61'2 63 614% 62 1° 64% 


Range for Previous 
Year 1945 
High, st 


Lowest 
Spershare $ per share 
44%, Nov 


25% Mar : 
272 Aug 38% Dec 
Mar 


105% Nov 111 
Dec 


Saturday 
April 27 
$ per share 


Thursday Friday 


May 3 


Sales for 
the Week 


Range Since January 1 
Lowest Highest 


$ per share $ per share 
36% Mar 6 45% Apr 10 


General Telephone Corp , v 
3644 Feb 26 46% Apr 17 


Gen Time Instrument Corp__No par 
4%,% preferred__.______._-___100 108 Jan 22 111 Feb 4 
General Tire & Rubber Co___--_-5 37%2 Feb 26 51%4 Apr 30 26 «Jan no 
44% preferred - 109%4 Apr 26 Jan ‘§ 107 Jun 111% Dec 
Gillette safety Kazor 22% Jan 4 2% Apr 1 13% Mar 36 Xe Dec 
$5 conv preferred._....._._.No par 103 Jan 2 vad ‘ 90 Mar 105% Dec 
May 


“104 105 104% 105 
"46 46°45 46% 46% 
56%. 56 '2 57 


6 4s 6'2 
137 143 
43 436 
80 81 
105 
74%2 
110%%4 
38 
10% 
10 
42 
21% 
39 
111 


18'2 
587% 
30*%6 
186 
68 
907% 
42%. 
1104 
442 
ll'2 
97%%4 
6542 
762 


co 
Yeo 


o 


ew 
ce 


~~ Ae 


anmwo 

W-1M WO lo 
ew - 
= 6 


~] 


91 1, 
27% 
49'4 
9 
211% 
42" 
29%2 


104% 105 
47% ‘ 


57 


6% 
137 
42% 
82 
103 42 
7442 
110°, 
37 4 
10*4 
10 
42 
2142 
384 
107 ‘2 


18% 
58'2 
302 
185 
62 
89 
4248 
109 


> 
> 


ll‘e 
96 
23% 

*65 5% 
76 


*39 
38'%4 
*23 ‘6 


113 


*107 


28 


*156 


54 
1444 
100 
18% 
1242 


173 
43'%4 
107 
83 
185 
32% 
65 
139 
100 
139°%4 
37 
38% 
3434 
71 
29%, 
33% 
48 


234% 
60%%4 61 
3142 
106 \%4 
904 
272 27% 


4812 


42 42 


29 29 ¥% 


31% 
106% 
90% 


482 
8% 85% 
20 20% 


6576 yar! 70 


105 
467% 


66°2 68%, 7,000 
*104 105 

46 46'2 2,800 

57 57 ,000 


644 6% ,600 
140 140 20 
42! 42'2 2,000 
80%, 3,700 


2 3,800 
110 %2 ,200 
38 4 ,600 
10% 28,400 
934 ,500 
43 800 
207% 2,900 
39 2,300 
111 
18%4 3,300 
59 9,400 
304 2,600 
187 130 
66 
872 ,300 
44 ,200 
109 7% 
432 ,100 
11 ,.700 
96 100 
23 3,700 
68 900 
75° 7,400 


73%%4 


200 
8,900 
900 
830 


,700 


,700 
700 
40 
5,400 
600 


,900 
2,300 
150 
300 
80 
500 
,900 
50 
,300 
650 
,700 
,200 
,700 
500 
900 
5,000 
,300 


2,400 
,700 
,800 

40 
300 

9,500 

1,700 

4,000 

2,100 

3,200 

6,800 


Gimbel Brothers new__--.-_No par 
$4.50 preferred 

Glidden Co (The) __._._---:No par 
442% conv preferred 


tGoebel Brewing Co 
Goid & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B F) 
$5 preferred __._._._.._.___-___No par 
Goodyear Tire & Aubv___.___No par 
$5 convertible preferred_.__No par 
Gotham Hosiery 
Gratam-Paige Motors___.....-_-- 1 
Granby Consol M 8 & P 
Grand Union Co 
Granite City Steel 
Grant (W 
3%4% preferred 


Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar 
Preferred 
Green Bay & West RR 
Green (H L) Co Inc 
Greyhound Corp (The) 
4%4% preferred 
Grumman Aircraft Corp 
Guantanamo Sugar common__-_-_--1 
$5 conv preferred _._._...--No par 
Gulf Mobile & Ohio RR__. _Nwu par 
Se Geared... one No par 
Gulf Oi] Corp 


H 


Mackensack Water 
Mali Printing Co 
Hamilton Watch Co 

4% conv. preferred 
Hanna (M A) Co $4.25 ptd_.No par 
Harbison-Walk Refrac 

6% preferred 
Hart, Schaffner & Marx 
Hat Corp of Amer class A 

442% preferred (modified)_-_100 
Hayes Industries Inc___.-_-_-___-_.} 
Hayes Mfg Corp 








Hazel-Atlas Glass Co 
Hecht Co. 

3%% preferred 
Helme (G W) 

7% non-cum preferred 
Flercules Motors 
HerculesPowder 

5% preferred 
Hershey’ Chocolate__ 

$4 conv preferred 
Hewitt Rubber Corp 
Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
Homestake Mining 


new 


Houdaille-Hershey com 
$2.25 preferred —_--- 
Household Finance com 
3% % preferred 
Houston Light & Power Co.__No par 
Houston Oil of Texas v t c..._--_25 
Howe Sound Co 5 
Hudson & Manhattan 
5% non-cum preferred 
Hud Bay Min & Sm Ltd 
Hudson Motor Car 


.._No par 


3912-Feb : 


103 Apr 
36°74 Jan 
04 Mar 


Mar 
Apr 
Jan 
Feb 
Jan 
g Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
2 Jan 
Feb 
Apr 


Jan 
Feb 
Feb 
Jan 
Mar 


Feb : 
2 Feb : 


108%. Jan 
42 Feb 
10% Feb 
91%4 Feb 


bt to 


* W bo 


tot 
Ow anv 


oe 


tS 


war 
AIPLIAW BAW. Wwe 


222 Apr : 
65 Apr 26 
5744 Feb 26 


ge Feb 

2 Feb 
Mar 

Feb 

105%2 Jan 
: Mar 
Jan 

Feb 


Apr 2 


3%, Apr 
Apr 


Jan 
Mar 
Jan 
Apr 
Jan 
Feb 
Apr 
Jan 
Mar 
Jan 
Feb 
Jan 
Feb 
56! 2 Jan 
24'4 Mar 
27! 4 Apr 
47'4 May 


215% Jan 
55% Mar 
27% Jan 
10614 May 
83 Mar 
19% Jan 
474 May 

8 Apr 
18 Mar 
337% Jan 
27. Feb 


aT... po 


to 


nN 


Apr 
2 Apr 


Apr 2 


8%4 Jan 
151%. Jan 
447, Apr 
882 Apr 
107 Mar 
77 Apr 
113% Jan 
43 Feb 


16 Jan ¢ 


12% Jan 


45 Mar 2 


27% Feb 
39%4 Apr 
112 Feb 


21 Feb 
63% Jan 
34% Jan 
18842 Apr 
7 Feb 


Apr : 


May 
Apr 
2 Apr 
Jan 
Jan 
Jan 
Jan 
Apr 


40 Apr 
4242 May 
2642 Jan 
119 Apr 
111 Mar 


moNwwNN 
YoDouuwr I. bd 


30% Apr 2 


160 Feb 
54% Apr 
16% Jan 


10642 Jan : 
20%, Apr 2: 


15%, Jan 
175 Apr 
44'5 May 
109%4 Mar 
90 Jan 
191% Apr 
38% Jan 
72'4 Apr 
139 Apr 
106 May 
146% Jan 
38 Apr 
39'%4 Apr 
41'2 Apr 
81 Apr 
30% Apr 


34 Jan 2 


56 Jan 


28% Feb 


6242 Apr : 


33 Jan 
111 Jan 


95 Apr : 


30 Apr 
60'%4 Feb 


12%, Jan : 


25 Jan 
425% Apr 


Ww & 
nD 


N po 
Aua”orfwucoN 


34% Mar: 


96 Sep 
25% Jan 
52% Jan 


3% Jan 
147% July 
25% Feb 
53 July 
102 Apr 
48 July 
107% May 
12% Mar 

5% Jan 

4% Jan 
18% Jan 
14% Jan 
25% Sep 
105 Sep 


14%, Jan 
46 Aug 
28% Jan 
161% Mar 
64 Jan 
52% Jan 
22%4 Jan 
104% Jan 
28% Jan 

5% Mar 
82 Oct 
14% Mar 
58 Jan 
4942 Jan 


33 Jan 
20% Jan 
15% Jan 
10342 Aug 
105 Dec 
18% Jan 
152 Oct 
x30 Apr 

7% Jan 
98 Oct 

9% Jan 

6 Mar 


108 Mar 
20% Jan 
100% Oct 
71% Apr 
170 Jan 
22% Jan 


130 Feb 
72 Feb 
123 Feb 
21% Aug 
95 Jan 
23% Jan 
41% Jan 
17 Jan 
17% Jan 
42 Jan 


16% Jan 
55% Oct 
25 Aug 
102 Sep 
66% Jan 
12% Jan 
34% Jan 
2 Jan 
10 Jan 
26% Aug 
14% Jan 


104% Dec 
39 Oct 
57 May 


7% Oct 
165% Jan 
40 Nov 
74¥2 Oct 
105% Mar 
6344 Oct 
115 Nov 
39 Dec 
12% Aug 

7%, Nov 
33%4 Dec 
21% Dec 
33% Dec 
109% Nov 


21% Dec 
6524 Nov 
3942 Nov 
175 May 
75 Oct 
86 Dec 
x35 Dec 
108% Mar 
55% Dec 
1242 Dec 
100 Dec 
30% Jun 
82 Jun 
61% Dec 


39 Jun 
432 Nov 
27% Dec 
121 Dec 
110% Jan 
2942 Dec 
155 Apr 
4344 Dec 
14 Nov 
10442 Dec 
16% Dec 

Dec 


134% Nov 
35 Dec 
103%4 Dec 
92% Nov 
189 Aug 
39% Dec 


138 July 
90 Nov 

€ Dec 
32 Dec 
33% Nov 
321% Dec 
63% Nov 
263%, Nov 
35 Nov 
60% Jun 


2514 Dec 
63 Nov 
29%, Dec 
109% July 
8742 Nov 
23% Dec 
54 Dec 

8, Dec 
23%, Jun 
3642 Dec 
34 May 





WA PHY UW W 


8% 8% 8% 6,700 Hupp Motor Car Corp_________ am 8¥e Jan 10% Jan 3% Jan 9% Dec 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April 30 May 1 


$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Power Co 38% Jan 
Illinois Central RR Co 32 Mar 
6% preferred series A 70% Apr 
Leased lines 4% ~_-<._--.____ 100 92 Jan 
RR See ctfs series A 29 Mar 
Ilinois Terminal RR Co__-_---___5 1l May 
indianapolis Power & Lt_...No par 2644 Feb 
Rights . s- Apr 
Industria Electrica De Mex, S A____ 17% Mar 
Industrial Rayon new . 43% May 
$4.50 preferrea A 106 Jan 
Ingersoll-Rand 1292 Mar 
6% preferred 16842 Mar 
Inland Steel Co 100 Feb 
Inspiration Cons Copper. __._._-__20 17% Jan 
Insuramsharss Ctfs Inc 10% Jan 
Interchemical Corp 45% Mar 
412% preferred x106%4 Apr 
Intercont’] Rubber 95, Jan 
Interlake Iron 13% Jan 


Range for Previous 
Year 1945 
Lowest 
$ per share 


Saturday 
April 27 
$ per share 


Monday 
April 29 
$8 per share 


Thursday 
May 2 


$ per share 


Sales for 
the Week 


Shares 


Friday 
May 3 


$ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Highest 
$ per share 


*43%%4 
3542 35% 


43% 43% 43% 434 
3644 353 37 


71% 


43 V%q 41% 4234 
i 3752 3744 363 11,300 
3 “By sce ne ‘ Lad ’ ; } 
Ms 2 2 ~69 5 72'2 73 7334 1,500 
“97 98 99% = ¢ °97 991% b e¢ 20 
*31 *31 232 30% 3: 32 3134 a: 140 
12% 11% 12% 5 11% 5 11% : 25,300 
Se 30% ; 31 
de 5 se 33 “a a2 te ‘ 4 } 126/200 
18 *17% 17% 1.500 
46% 4534 °423, 2,600 
*106'4 106% 106% 
*140 141% 144 BC 
*175 175 : °175 
122 123 125% 
19% 2032 20'4 
*10°%,4 *10%,4 10°4 
*§21. *52% *§52%2 
*109 109 109 
10%¢ 10'2 : é ll ‘4 
16% 16° 16 16% 


404%, Dec 
44 Dec 
Dec 


2,000 44% Apr 23 29% Jan 
45%2 Jan 19% Jan 
65 Jan 14 47% Jan 84 
9942 Apr 72Y, Jan 92 Dec 
37%4 Jan 186% 38 Jun 
16% Jan ; — --- 
32% Apr he 3442 

\. Apr i ; 

22% Jan ai 
50 Apr 7 

107 Jan ‘ 109% 3 

144% Jan ie 140 

17642 Apr 6 > 174 
12642 May 105 
22% Feb 6 
1134 May ? 

54%4 Jan ¥ 57 
110 Feb 
13% Feb 16 5% 123 
20% Feb 


ay Nr bo 


m~ to to 


43'%4 


800 


NwnNw tet ar 
wNWutO WTF NO MNAINY EUW FOQwKe 


2,100 
8,200 
600 
500 
200 
6,300 
13,300 


ll aoe 


227: 2 230" > 
1 - 700 
= 93% 3,900 


380 


230% May 
100% Feb 
202 Apr 
15% Apr 
347, May 
9842 Jan 
11%4 Feb 


Int Business Machines new__No par 195 Jan 
199 199! International Harvester 8614 Mar 
14% refs Preferred 190%2 Jan 
~~ : 9,900 10 Mar 
27 7,800 29% Apr 
> ar 2 “96 97% 500 4% preferred 95% Jan 30 
eo” 6S 1,100 International Mining Corp 734 Mar 13 
37% 28,300 Int Nickel of Canada 35% Marl15 42% Feb 
130 e 2 150 Preferred 136 Mar 6 148 Feb 
emnie ¢ 12,200 International Paper Co 3934 Mar 6 53% Apr 
ative 2200 5% conv preferred 110% Mar 13 132% Apr 
2415 
119 
*63 
363% 
*208 
*142 
3 5 25,100 
48 5 453 . 2,800 
299 2,300 Interstate Dept Stores_..._ 37. Feb 26 80 .Apr 4 
400 Intertype Corp 2334 Mar 13 2934 Apr 29 
100 Island Creek Coal 40 Mar 6 48 May 1 
sillinty @f# oreferred_________. , 148 Jan 3 162 Apr 5 


9212 
“19942 
14%, 


= OW 


~ 
UuUTIN we Nr 


od 
AAD 


6,300 Inter Rys ef Cent Am 
850 5% preferred 


19% May 25%4 May 
10642 Jan 121 Apr 
200 International Salt 55% Jan 6242 Apr 
1,500 43% Jan 49% Jan 
100 50 175 Jan 226 Apr 
2234. Mar 6 31% Feb 2 
225, Mar 13 3134 Feb 2 


48 ° 48 
*155 ss -- *155 














For footnotes see page 2460. 
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ote 


Saturday 
April 27 


$ per share 


Saturday 
April 27 


$ per share 


C= 
iS 


~ 
PN ACM-AD 
UN PB Une OWrH ON 
_— 5 me 65 6S we ve 
Ore 


ro) 
w 


> t 


40 


11342 


39 
47 
65 
51 


=104 


31% 


127! 2 
*28 2 


28 \% 


108 
107 


4943 
325% 
962 
50% 


5834 


*111% 112% 


Monday 
April 29 


$ per share 


Monday 
April 29 


$ per share 


10844 
60*%4 
27%% 


*495 


14%,4 
23 
#4134 
57% 
3% 
9%, 
1544 


54% 


"112% 


3844 
2434 
72 
*39 
3344 


*201 


66 
10854 
135% 


111 


40 
48 
65 


523% 
108%4 


31% 
129% 
29 

28 42 
109% 
107% 
492 
33 

99 

501% 
59% 
111% 


NEW YORK STOCK RECORD. 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April sv may i 


$ per share $ per share 


1832 


*51 


39% 
84 
31 
30 
198 
30 
65 'e 
34% 
10444 


992 "6 ‘ |< 
78 es . 22 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April 30 May 1 


$ per share $ per share 


41%, 42 
160 
70'4 70%%4 
55 42 56 
108*4 111% 
5972 61 
285%, 29 
°495 530 
15 
*22'2 
41 
534 


33 


944 
15% 


5418 

*112'% 

384 

24'2 

712 
41 

3435 34%. 
201 Be 
6644 
110'2 

1334 

5344 
118 


°108% 
13%4 
*5234 


68%4 

41 

117 

39% 

48 

6542 

521, 5144 

10844 : 10844 

32 32 

129 2 129% 

2812 . 2834 

29 28 42 

10932 109 42 

107 7 107'2 

49%, 50% 

33 32% 

99 92 94 

50 *47 497% 

5934 60 60 
109% 110'2 10842 108%2 


Thursday 
May % 
$ per share 


18% 
52% 
110 
1572 
14242 
5934 
110 
180 
43% 
106'2 
130 


3234 


ie 


104% 104. 


2234 


. Thursday 
May 2 
$ per share 


Friday 
May 3 


$ per share 


58%4 


40% 
667% 
13% 
3442 
9812 
196 
6034 
*70'% 
63% 
3342 
36 V4 


118 11842 
315, 32% 
383%, 3854 


87 87 


29% 29% 
29% 29% 


192 192 


28% 29% 
65%, 6632 
3742 39% 
104%2 


10442 
22 22 


Friday 
May 3 


$ per share 


113 
38 
24 
71 
41% 
3234 

210 
6672 

110'2 
14 
535% 

11612 


67%4 


Sales for 
the Week 


Shares 


Sales for 
the Week 


Shares 


“i. 





. STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F L) Co...s-...cs-- — 
Jewei Tea Co Inc. No per 

4%% preferred..__.__.._..__.100 
Johns Manville Corp 

3%% preferred 
Johnson & Johnson 

4% 2nd preferred ser A 
Joliet & Chicago RR. stamped_.100 
Jones & Laughlin Steel_ 

5% pref series A 

5% pref series B Ms BS 
Joy Mfg Co 








K 


Kalamazoo Stove & Furn _.._.. 10 
Kan City P & L pt ser Bi..._No par 
Kansas City Southern 
4% non-cum. preferred 
Kaufman Dept Stores____.__.___ 10 
Kayser (Julius) & Co new 
Keisey Hayes Wh’l conv cl A 
Class B 
Kennecott Copper.._....u0...No par 
Keystone Steel & Wire Co_.._No par 
Kimberly-Clark Corp No eet 
pi 6A OS Sees 
$5 prior preferred 
Koppers Co Inc 
4%, % preferred 
Kresge (S 8) Cou..-......___._ = 
Kresge Dept Stores 
Kress (S H) & Co______-< -_No ae 
Kroger Co (The)________-__No par 


L 


Laclede Gas Light Co-_ 
Lambert Co (The) 
Lane Bryant 
442% Preferred 
Lee Rubber & Tire 
Lehigh Coal & Navigation Goni0 
Lehigh Portland Cement 
Lehigh Valley RR__......_____._50 
Lehigh Valley Coal__....._..No = 
Non-cum preferred 
$3 non-cum Ist pfd_______No rh 
50c non-cum 2nd pfd__.____No par 
Lehman Corp (The) 1 
Lenn & Fink Prod Corp 
Lerner Stores Corp (new)_..No par 
Libbey Owens Ford Glass.__.No ~ 
Libby McNeill & Libby........_._ 
Life Suvers Corp new 
Liggett & Myers Tobacco 
Series B_. 
Preterred 
Lily Tulip Cup Corp 
Lima Locomotive Wks 
Link Belt Co 
Lion Oi] Refining Co.....-..No par 
Linvid OCarhonie Corp_...._.No nar 
3%2% Preferred 
Locsucea airceait Corp... _____ 
Loews Inc No per 
Lone Star Cement Corp._.._No. par 
Long Bell Lumber A__......No par 
Lorillard (P) Co 
7% preferred 
Louisville Gas & El A 
Louisville & Nashville 
oe (M) & Sons Inc-.----.1 
cum pfa series A 100 
Pie ling Steel Co 10 



































STOCKS 
NEW YORK STOCK 
EXCHANGE 


M 


MacAndrews & Forbes__.._...__10 

6% preferred 1 
Mack Trucks Inc 
Macy (R H) Co Inc 

4%% pid series A__.....__--100 
Madison Square Garden 
Magma Copper_.-- 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandel Bros 
Manhattan Shirt 
Maracaibo Oil Exploration 

Rights 
Marine Midland Corp. 5 
Market St Ry 6% prior pfd___.160 


Marshall Field & Co 

4%4,% preferred 
Martin (Glenn L) Co 
Martin-Parry Corp._.....-.No par 
Masonite Corp 
Master Elec Co .-- 
Mathieson Alkali Wks 

















May Department Stores 
$3.75 preferred. .......--.-. No par 
Maytag Co -No par 
$3 preferred 
$6 1st cum prefcrred__....No par 


McCall Corp anu 
McCrory Stores ls mensweiane 
342% conv. preferred 100 
McGraw Elec Co 1 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines__....-5 
McKesson & Robbins Inc.__-_~..-18 
$4 preferred 
McLellan Stores Co 
5% preferred 
McQuay-Norris Mfg. Co.._.-.--..10 
Mead Corp No par 
$6 preferred series A._...No par 
$5.50 pfd ser B w w 
Melville Shoe Corp 
Mengel Co (The) 
5% conv ist a 
Merch & Min Trans Co__...No par 
Mesta Machine Co 
Metropolitan Edison 3.90% std 100 























Lowest 


Range Since January 1 
Highest 


$ per share 


$ per share 


1734 May 3 
46%,Jan 3 
10842 Apr 15 
138 Feb 26 
134% Mar 12 
53 Mar 5 
109% Apr 30 
140 Mar 20 
40 Mari3 
100%4 Jan 8 
120 Mari3 
24% Mar 14 


23%4 Feb 26 
119 Jan 10 
24% Mar 13 
54. Apr 15 
35 Feb 27 
21% Feb 26 
29 May 3 
22 Mar 2 
48 Jan 3 
32% Jan 3 
52% Mar 13 
155% Feb 26 
86% Feb 26 
3473 Feb 26 
10742 Feb 
33% Jan 
14% Mar 
44 Jan 
44% Jan 


6% Jan 
434 Jan 
37 Jan 
6142 Jan 
65 Feb 
14 Mar 
39% Jan 
12 Jan 

4% Marl 
49%, Jan 
34% May 3 
12%e May 3 
4912 Feb 20 
26% Jan 9 
30% Feb 26 
62% Mar 15 
11% Jan 3 
31 Mari3 
86 Mari3 
862 Mar 15 
19412 Jan 4 
47 Jan 3 
682 Mar 13 
58 Jan 2 
27%4 keb 26 
32% Apr 20 
115% Apr 24 
3142 Apr 23 
33% Jan 3 
64 Jan 3 
25 Feb 25 
26% Feb 26 
186 Feb 27 
28 Jan 3 
61% Mar 13 
33% Apr 29 
104% May 3 
174a Jan 3 


no 
WwW Ww Oop 19 


24% Jan 
54% Apr 
113% Apr 
167 42 Apr 
153 Apr 
62% Apr 
11542 Feb 
150° Feb 
53% Feb 
107% Feb 
160 Feb 
34 Apr 


35% Apr 
12242 Jan 
3234 Jan 
65 Jan 
50% May 
26% Feb 
34% Jan 
30 Jan 
60% Apr 


52. Apr : 


70 Apr 
23% Apr 
99 May 


1 
43% Apr : 


110% Jan 


4542 May 


26 Apr 
60 - Apr 
61% Apr 


9% Jan 
60'%2 May 
62 Apr 

102%4 Apr 
82 Apr 
17% Jan 
50% May 
17% Jan 

5% Jan 
64 Apr 
38% Apr 
15% Apr 
61% Apr 
29%2 Apr 


24 
1 
22° 
22 
9 
28 
1 
28 
15 
4 
5 
15 
22 
9 


41 May 1 


74M, Jan 
15% Apr 
37% Jan 
101 Jan 
103% Jan 


28 
15 
21 
28 
24 


210% Mar 29 


65% Apr 


31% Jan 
195'2 Jan 
323% Jan 
72% Feb 


11 


18 
30 
17 

6 


39%4 May 3 


104% Apr 
30% Jan 


Range Since January 1 
Highest 


$ per share 


Lowest 
$ per share 


36 Feb 
154% Jan 
65% Feb 
4414 Feb 2 
108% Jan 
29% Jan 
x22%4 Feb 
525 May 
12%, Feb 
19% Mar 
36% Feb 2 
534 May 
3, Apr 2 
9% Mar 
147%, Apr 2 


39 Feb 
10942 Jan 
37% Feb 
20 Jan 
5212 Feb 2 
34 Feb 
2842 Feb 
195. Jan 
5012 Feb 
1084 Jan 
13% Feb 
48 Feb 
112. Jan 7 


50 Jan 4 
28 Jan 2 
109% Jan 14 
33% Mar 1 
3144 Mar 22 
60 Apr 9 
41%,Jan 2 
106 Jan 10 
2352 Jan 3 
116 Jan 17 
24 Feb 25 
1973 Feb 26 
103%2 Mar 13 
103. Jan 31 
43 Feb 25 
22'2 Mar 14 
70 Feb 26 
38 Jan 2 
51% Feb 26 
108% Jan 11 


42% Apr 
159 
76% Jan 
5642 Apr 
111% Apr 
63 Apr 
30% Mar 
525 May 
16%4 Apr 
26% Jan 
44% Jan 
8 Jan 
59 Apr 
11% Feb 
20%% Jan 


577s Apr 
112% 
45% Feb 
2942 Feb 
75 Apr 
45 Jan 
36% Apr 


30 
14 


26 


Mar 27 


30 
30 
12 
22 
7 


3 
14 
15 
28 
17 


4 
23 
24 


Mar 25 


2 
6 
18 
29 
9 


201 Mar 26 


6944 Apr 
112 Apr 
164 Jan 
53% May 
118 Mar 


16 
10 
15 
3 
6 


71 Apr 23 


41% May 
122 Apr 
42 Apr 


1 
9 
9 


48% Apr 22 


69 Jan 
54 Apr 
108% 
35% Apr 
139% Apr 
30% Apr 
305s Apr 
108 
108% Mar 
52% Apr 1 
3455 Apr 
103 Apr 
52’ Apr 
60% Jan 
113% Apr 


10 
6 


Mar 21 


4 
5 
22 
22 


Mar 5 


. 


24 
23 
2 
9 
16 


Range for Previous 
945 


Year 1 


Lowest 
$ per share 


19% Nov 
34% Jan 
109% Aug 
101 Jan 
118% Aug 
31 Jan 
109 Sep 
90 Jan 
27% Jan 
79 Mar 
91% Jan 
19% Jan 


20 Jan 
117 Jan 
13 Jan 
34 Jan 
18% Jan 
22% Jan 
18% Jan 
35% Jan 
22% Mar 
38% Jan 

8% Jan 
7242 May 
28 Aug 
107 Aug 
26 Mar 

8% Apr 
35% July 
37 Jan 


4™% Apr 
31% Jan 
24% Sep 
54% Oct 
47 Jan 
12 Jan 
29% Jan 
6% Jan 
2% Mar 
35% Jan 


36% Jan 
20% Jan 
17% Jan 
51% Jan 

7% Jan 
33 Dec 
78 Jan 
78 Jan 
181 Jan 
32 Mar 
47% Jan 
41% Jan 
19% Jan 
29% Jan 
19% Jan 
25% Aug 
50 Jan 
15% Jan 
18% Jan 
166 Jan 
23% Jan 
52 Mar 


13% Aug 


Highest 
$ per share 


22% Dec 
47 Nov 
1142 May 
145 Nov 


_ 137% Dee 


61 Nov 
116 Dee 
140 Dec 

46™% Nov 
105 Dee 
139 Nov 

30% May 


27% Nov 
35% Dec 
68 Nov 
13% Dec 
33% Dec 
100 Oct 
101% Oct 
198 Dec 
50 Dec 
84% Dec 
60 Dec 
36% Dec 
40 Nov 
42% Dec 
37% Dec 
66% Oct 
32% Dec 
x32% Nov 
190 Dec 
31 Nov 
68 Dec 


20 Dee 


Range for Previous 
Year 1945 


Lowest 


$ per share 


28% Jan 
147 Jan 
47% Jan 
31% Jan 
106% Jan 
16% Feb 
17 Mar 
425 Jun 

7% May 
14 Jan 
24 Jan 

3% Jan 
7% Mar 
154% Apr 


18% Jan 


34% July 
104% Sep 

8% Jan 
40% Jan 
110 Aug 


27% Jan 
19% Jan 
30% Jan 
19% Jan 
52 Jan 
24 #£=Apr 
104 Sep 
13% Jan 
109% Jan 
17% Jan 
12% Mar 
98% Jan 
94 Jan 
35 Jan 
14% Mar 
54% Jan 
334% Mar 
37 Jan 
106% May 


Highest 
$ per share 











For footnotes see page 2460. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCE 
May 3 EXCHANGE 
$ per share 


16% 16 16% 


Monday, May 6, 1946 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

Aprii 29 April 30 May 1 

$ per share $ per share $ per share $ per share 

1642 16%4 1652 17% 17 17% 1658 

41'2 41%. 41% 41% x40% 41 40 


Range for Previous 
Year 1945 
Lowest 


$ per share 
712 Jan 


Saturday Monday 


Thursday 
April 27 


May 2 
$ per share 
1642 
41% 


Range Since January 1 
Lowest Highest 


$ per share $ per share 
12%. Jan 3 18% Feb 16 


Sales for 
the Week 


Shares 
3,700 


Highest 
$ per share 
17% 14% Nov 


Miami Copper 
41% 


55%2 


162 
80 
19 
68 

114 


42 
125 


54 
16242 


7542 


19% 
67% 
112%2 
"114% 
*113 
41 
152 
*121 
40 


132 
52 
67 
45% 
43% 
161% 
*112 
114% 
106%% 


962 
26 3 4 
*55 
*48 
295% 
31 


593% 
161% 
*106%4 
26% 
432 
*110'% 
17% 
52 
66 


54 
162%2 
78 
19% 
67 %2 


11242 


41% 
15% 
122% 
402 


55 55% 
16042 160'2 
74 74 
19%, 19% 
67%.4 68% 
11242 112'2 
*112 
112 
40% 4042 
154% 15% 
12244 122% 
39%, 40% 


14% 142 
44%, 45% 
*66'2 67 
45 45% 
44 44% 
161% 162% 
112 112% 
*114% 115 
106% 106% 


21% 
44% 
3842 
25% 
19% 
242 
31% 
36' 
202 
32% 


19% 
38% 
334% 
22 
442 
55 Y%4 
77% 
53 
30 
107 
37% 
203 
173 


30% 
33 
67 
11% 
8834 
37 2 
2334 
29 
105% 
384 


55% 
161%%4 


73 


19% 
6642 
112%. 
110% 


112 


402 
15% 
*122% 
40% 


13% 
4342 
662 
45% 


“44 


162% 


*112 


*114% 


106% 


*105 
38 Ye 


557 
161% 
73 
19% 
67 
113 
11242 


402 
15% 
124% 
40% 


14% 
44% 
67 
45% 
44% 
162% 
112% 
115 
106% 


982 


5442 
16042 
71% 
19% 
6474 
112% 
*115 
115 
40% 
15 
*121 
40% 


13% 
43% 


21% 
*44Y, 
373% 
24% 
19% 
221% 
30%%4 
36% 


*195 


32 


185 
39 
33 
21% 
43% 
54 
74 


53 
293% 
10642 
38%, 

203 

*169 


30 
334 


41% 
55% 


161 


712 
19%, 


65 
113 


115 
41 


15% 


123 


40% 


29% 
106 2 

38% 
203 
172 


30 
3334 
68 
11% 
884 
37 
23% 
28 
105 
38% 


41% 
55% 


160 


7142 
18% 
63% 
112% 


*115 
"115 
41 


14'2 


121 


40%. 


13 


41% 


67 
45 
44 


16042 


112 
114% 
106% 


95'2 

2542 
© 55 
*48 


41% 


55% 
160% 
71‘ 


19 


6542 


114 


42 


41 


43 


44 
112 


5,400 


Mid-Continent Petroleum_ 
Midland Steel Products 
8% cum lst preferred___.____100 
Minneapolis & St Louis Ry._No par 
Minn St P & SS M A vic.__No par 
Minn-Honeywell Regulator ._....3 
4% conv pfd series B 100 
4%% preferred series C 
4% preferred series D 
Minn Min & Mfg 
Minn Moline Power Impl 
$6.50 preferred___._._...__No par 
OES Oe anngnll 


Mo-Kan-Texas RR 
7% preferred series A__ 
Mohawk Carpet Millis 
Mojud Hosiery Co Inc_------- x50 
Monarch Mach Tool 
Monsanto Chemical Co 
$4.50 preferred ser A 
Preferred series B 
$4 preferred series C 





Montgomery Ward & Co_...No par 
Moore-McCormack Lines Inc 

$2.50 cum pfid 
Morrell (John) & Co 
Motor Products Corp___-.-.- No par 
Motor Wheel Corp 





Mueller Brass Co__- 1 
Mullins Mfg Co class B__--~------ 1 
No par 








$7 preferred 
Munsingwesar Inc new_-_ 
Murphy Co (G C) new__- 

4% % preferred 
Murray Corp of America__..._-- 1¢ 

4% preferred 50 
Myers (F E) & Bro_..._..._No par 


N 


Nash-Kelvinator Corp. 5 

Nashville Chatt & St. Louis....100 

National Acme Co 1 

National Airlines 

Nat Automotive Fibres Inc 

National Aviation Corp__-_.._---- 5 

Nationai Battery Co 

National Biscuit Co___.-____-_---10 
7% preferred 

Nat Bond & Share Corp__..No par 


National Can Corp 

Nat Cash Register 
National Container 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores 

Nat Distillers Products 





Nat Enam & Stamving__.___No par 
National Gypsum Co 1 
$4.50 conv preferred 
National Lead Co 
7% preferred A 
6% preferred B 


National Linen Service Corp 

Nat Mall & Sv’l Cast Co_._..No par 

National Oil Products Co 4 

National Power & Lt 

National Steel Corp 

National Sugar Ref Co 

National Supply (The) Pa__..-_-.10 
$2 conv preferred 4 
442% preferred 

National Tea Co 


3142 Feb 
50 Feb 
15642 Jan 
70 Jan 
18%, Apr 
51% Feb 
109 Mar 
110 Feb 
10942 Mar 
40% Apr 
11% Jan 
119 Jan 
29% Mar 


12% Mar 
38%2 Feb 
x45 Feb 
29%2 Jan 
3234 Jan 
116 Jan 
111% Mar 
112 Jan 
106 Mar 


72% Jan 
22 Jan 
54% Jan 
4734 Mar 
2542 Feb 
28% Feb 


44 Jan 
16% Feb 
105 % Feb 
262 Apr 
365% Mar 
109% Feb 
16% Mar 
50 Jan 
61 Jan 


20% Feb 
43%2 Apr 
323% Jan 
24 £=Apr 
16%4 Jan 
22 May 
26 Feb 
3034 Feb 
193 Feb 
27 Feb 


17% Mar 
37 Feb 


26 
26 
24 
2 
24 
25 
12 
4 
19 
30 
3 
3 
13 


13 
25 
27 
2 
2 
2 
11 
. 


13 
3 
7 
4 

26 

26 


25 
26 
26 
23 
21 
2 
4 
3 


3 
15 
3 
3 
26 
26 
20 
20 


24 Feb 2 


1°%4 Jan 
345 Jan 
3734 Jan 
65 Feb 


48 Jan 
24% Jan 
105 Mar 
32%4 Jan 
19542 Jan 
165 Jan 


22% Feb 
30% Mar 
51%4 Feb 

9% Mar 
80% Feb 
29% Feb 
19% Mar 
275% Mar 
101% Jan 


Awn Canes 


— 
alt CE 


13 
14 
26 
14 
26 
25 
13 
28 
24 


42 Apr 
6242 Jan 
165 Mar 
93 Feb 
26%. Mar 
6844 Apr 
116 Jan 
115 Apr 
115 Apr 
49'2 Jan 
16%. Feb 
129 Mar 
43% Apr 


17% Jan 
52 Jan 
70 Apr 
49 Apr 
45 Apr 
169% Apr 
116 Jan 
116 Feb 
111% Feb 


99 # Apr 
30%. Apr 
62 Jan 
56 Jan 
34% Jan 
33% Feb 


62 May 
20 Feb 
109% Feb 
27% Apr 
462 May 
114% Jan 
22 Jan 
55% Feb 
66 Apr 


25% Jan 
5242 Jan 
39 Feb 
34% Jan 
20% Apr 
28%4 Jan 
3452 Apr 
373% May 
205% Apr 
32% Apr 


21% Feb 
45'2 Jan 
35% Apr 
22 Apr 
4514 Apr 
55% Apr 
84% Jan 


67% Jan 
30°. Apr 
108% Jan 
40%. Apr 
204 Mar 
173 Apr 


31% Apr 
415% Feb 
6842 May 
12% Jan 
914% Feb 
38 Apr 
25 Jan 
32 Jan 
106% Mar 


20 
9 
14 
9 
18 
5 
16 
5 
9 
16 
8 
25 
23 


24 
23 
8 
9 
22 
18 
8 
26 


5 
2 
17 


17 
1 
3 

16 


5 
29 
18 
16 
22 
29 
14 


29 
23 
24 
17 
19 
10 


25°%% Aug 
35 Jan 
137 Jan 
53 Mar 
Aug 

4 Mar 
May 

Oct 

2 Aug 
7% Mar 
109% Jan 
22% Jan 


5% Jan 
6s Jan 
Jan 

Nov 

Jan 

Jan 

Sep 

July 
106% July 
47% Jan 
21 Dec 
534% Dec 
41 Mar 
21% Jan 
2342 Mar 


3152 Jan 
9% Jan 
97% Mar 


109% Jun 
13 Jan 
48% Nov 
53 Jan 


Jan 
Apr 
Aug 
Jan 
July 
Nov 


26% 
102% 


36 Dec 
6342 Dec 
160 Mar 
75 Oct 
26% Dec 
5842 Oct 
115% Dec 
114 Mar 
112 Dec 
13% 
124 

37 


16% 
497% 
52% 
343% 
36 
117 
116 


Dec 
Dec 








26% Jan 19 38% Apr 13 
16% Mar 15 21 Apr 20 
1242 Mar 15 15 Feb 2 


10% Jan 
x19% 197% 1942 


12%, 1274s 12% 


19% 
12% 


Nat Vulcanized Fibre Co 


12% Natomas Co 


10% Jan 
LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
April 30 May 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 
Year 1945 
Lowest 


Saturday 


Monday 
April 27 


Thursday 
April 29 


May 2 


Friday 
May 3 


Sales for 


Range Since January 1 
the Week 


Lowest Highest Highest 











$ per share 
*28)2 


*71 


*1064%2 
384 


*108 
*110 


48% 


37 
105 


29 
75 
108 


3814 
1092 


lll‘, 
4812 
37 

105 %4 


29 4 


60 


2676 


49 


2 125 
315% 


35 


e 


‘ 
300 
108 

22 


48 


$ per share 


28% 
*71 
108 


12442 
315% 
3342 
*70 
*250 
*106'%2 
21% 


472 
282 
*126% 
365% 
1344 
*115% 
29% 
*1ll1l% 
462 
49'2 
17 
225% 


*1105% 
26% 
31% 

°116758 
1538 

11842 
43% 


362 


*176 
*31 
*108 
94 


29 
74 
108 
39 
108 
112 
494 
37 
105% 
29% 


60 
27% 
50 
124%. 
315% 
35 
71% 
300 
109 
21% 


472 
28542 


32 
10934 


9434 


$ per share 
2834 


284 
73 73 
*106% 108 
*37%, 
*108 
*110 
482 


110 
112 


105% 
29% 


60 60 
2658. 27 


49 49 \% 


122'% 
3234 


124 


72 72 
*250 300 
10642 
21% 


47 
282 
*126 
365% 
13% 
*115% 
30% 
111% 
46% 
49 
16%4 
22 


38%, 


482 
3614 36% 
105% 
2934 


32% 
36 37 V4 


10642 
21% 


$ per share $ per 
2842 28% 28 
“Ts 75 *70 
*106'2 108 *106% 
*37% 38% *363%, 
*108 109 *108 
*110 112 *110 
473, 47% 475% 
*36 3642 3542 
105% 105% 106 
29 295% 29 


60's 60% 
265% 26% 
48 49 Vs 
124 124% 
32% 33% 
38 38 Ya 
*72 75 
*250 300 
10742 107% 
21% 21% 


59's 
2642 
492 
122% 
33 V4 
38% 
*72\e 
© 250 
*107%2 
2142 


*46'2 48 
28242 284% 283 42 
*125 127'2 *125 
36% 36% 36 
13% 13% 13 42 
*115% 120 *115% 
30% 31 30 %2 
*111 112 *131 
4542 46 45% 
49 49% 49 
17%—8 «173% Er | 
22% 22% 21% 


*46 Va 


*109%%4 
26% 
116% 
15% 
118 
4434 
35% 
*176 
*30% 
*108 
93 


share 


28% 


73 
108 
3842 
109 
112 
47% 
35% 
106 


9442 


$ per share 


28 


28 
70 
108 
3834 
109 
112 
472 
3454 
107 
29 


58% 
2658 
494 


Shares 
1,700 
400 
100 

20 
1,300 
900 


360 
3,200 


500 
47,800 


Nehi Corp_- 
Neisner Bros Inc 

4% % conv serial preferred___100 
Newberry Co (J J) New---_No par 

3%4% preferred 100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp____.__.___ 10 
Newport Industries. J 

4%% preferred -___.._.____.._100 
Newport News Ship & Dry Dock...1 








New York Air Brake__._.._.._.No par 
New York Central 
N Y Chic & St. Louis Co__ 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock os 
$5 non-cum preferred 
N Y & Harlem RR Co______ 
N Y Power & Light 3.90% pfd__100 
N Y SLipblag Corp part stk___._1 





Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation_......._1 
Northern Central Ry Co 
Northern Pacific Ry 1 
Northern States Pow $5 pfd_No par 
Northwest Airlines No par 
Northwestern Telegraph_________50 
Norwalk Tire & Rubber___..__No par 
Norwich Pharmacal Co______.__ 2.50 


O 


Ohio Edison Co 4.40% mee 
Ohio Oil Co No par 
Oliver Corp. -No par 

4%2% convertible ” preferred___100 
Omnibus Corp (The)-—~-~-._------- 6 

8% conv preferred A__-..-.-- 100 
Oppenheim Collins ~-._.__--..-.10 
Otis Elevator No par 

6% preferred___..--._-.._-- 100 
Outboard Marine & Mfg__-_--~~2.50 
Outlet Co No par 
Owens-Tilinois Glass Co____._12.50 

















$ per sha 


26% Jan 
53% Jan 
106 Feb 
32 Jan 
107 Mar 
110% Jan 
4042 Feb 
29 Feb 
104 Apr 
4% Jan 


54 Feb 
26 Mar 
44 Mar 
120 Feb 
30% Apr 
2412 Feb 
57 Jan 
325 Feb 
1062 Apr 
19% Jan 


45 Mar 
246 Jan 
121 Jan 

29% Feb 

12% Apr 
111 Jan 

28% Mar 
110% Apr 

45 Feb 

45 Apr 

13% Jan 

18 Feb 


110% Apr 
195% Feb 
272 Feb 

112% Mar 
14% Apr 

115 Jan 
27% Feb 
32% Feb 

166 Jan 
28 Jan 
91 Jan 
75 Jan 


re 


3 
4 
8 
4 
14 
17 
26 
26 
9 
4 


13 
13 


8 
27 
7 


26 
26 
26 


$ per share 


32% Jan 
73 Apr 
108*42Apr 
40'2 Jan 
10942 Jan 
111% Jan 
50 Apr 
39% Apr 
106 Apr 
34%4 Apr 


69%2 Jan 
35% Jan 
59 Jan 
134 Jan 
37% Feb 
40 May 
76 May 
325 Feb 
113% Mar 
28% Feb 


53 Jan 
2882 Apr 
128% Apr 

39%4 Apr 

165¢ Feb 
11642 Apr 

36 Jan 
114% Mar 

56% Jan 

55% Jan 

19% Apr 

24% Apr 


112 Jan 
27% May 
34% Jan 


7 x119% Jan 


25 
2 
26 
25 
2 
2 
30 
7 


17% Jan 
120 Feb 
48 Apr 
39 42 Feb 
179 Apr 
34 Jan 
109 Apr 
100 Apr 


30 
30 

6 
17 

8 
30 
20 
18 
26 

5 


18 
16 
17 
29 
16 

3 

3 


18 
F:) 


19 
5 
10 
20 
16 
26 
11 
13 
11 
3 
4 
5 


$ per share 


15% Mar 
30 Jan 
103 Feb 
35 Dec 
106 Oct 
105% Jan 
32 Aug 
18%, Jan 
x16¥% Aug 
45 Mar 
21% Jan 
32 Jan 
10342 Jan 
28% Jan 
17 Jan 
41 Mar 
162 Mar 
102% Sep 
14% Aug 


374% 
219 Jan 
118 Aug 
19% Jan 

9%2 Jan 
105% Jan 
17% Jan 
110 July 
26%4 Mar 
46 Apr 

6% Jan 
12% Jan 


Jan 


107% Jan 
16% Aug 
24% Jan 
106% Jan 
11% Jan 
107 Jan 
13% Jan 
23% Jan 
155 Jan 
22% Jan 
74 #«=%Jan 
58 Jan 


$ per share 
2834 Dec 
61%2 Dec 
10842 Mar 
37 Dec 
109 Nov 
110 Nov 
47% Dec 
3842 Dec 
Dec 

2 Oct 

Dec 

Jun 

Jun 

Nov 

Nov 

Nov 

Oct 

Dec 

Mar 


Oct 
Nov 
Nov 
Dec 
Dec 
Dec 


Dec 
Nov 
Dec 
Dec 





For footnotes see page 2460. 
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NEW YORK STOCK RECORD 


Thursday Sales for 
May 2 the Week 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April 30 May 1 


Range fer Previous 


STOCKS 
Saturday NEW YORK STOCK Year 1945 


April 27 


Monday 


Friday 
April 29 


May 3 








3 per share 


Saturday 
April 27 
$ per share 


22% 22% 


16% 17 

*89 91 
27% 27% 
*110% 111% 

46 46 
27% 27% 
37% 37% 


27 27 
*50 5142 
44% ‘ s 

*27% 29 
*112 qe, 
164% 10542 


42 

25% 25% 

41 4142 
*103 86105 

30% 30% 


$ per share 


Monday 
April 29 


8 per share 


22% 23% 


1658 17 

91 91 
27 27% 
*110% 110% 
*46 46% 
28 28% 
37% 37% 


264% 27 
*49% 5042 
*4% 4B 
59% 30% 
112% 112%2 
*105 106 
41% 41% 
25% 25%6 
40% 41% 
*103% 105 
29% 30 


8 per share 


16 42 
*110 
8432 
84% 
*25 36 
*198 42 
2542 


*28 12 

25 

*38 

22% 

243% 

*58 L 
69 70% 


37 37% 
29% 29% 
110% 111 
123. 123% 
138 138% 
146% 146%2 
11542 115% 
65 65%%4 
2742 27% 
*109% 112 
36 36% 


111% 
12234 
138 8 139 
14642 147 
116% 116% 
65 


8 per share 


3834 
28% 


123 % 


64% 


27% 27% 


110% 110%2 


37 37 


LOW AND HIGH SALE PRICES 


Tuesday 
April 30 


8 per share 


23 23 42 


16% 16% 
9142 91% 
265% 26% 
110% 110% 
46 46 
28% 295% 
38 38 


27 57% 
49% 50% 
*45Yq 46 

30% 


30 
*112% 112% 
10342 103% 
42 42 
254% 25% 
41% 43%%4 
*104 105 
*2934 30% 


Wednesday 
May 1 


8 per share 


$ per share 


Thursday 
May 2 
8 per share 


2212 


15% 16% 
92% 93% 
2442 26% 
*110% 111% 
*46 4612 
28% 28% 
37% 37% 
27% 
50 
445% 
29% 
*112% 112% 
110% 
42% 
25% 
44% 
o103% 104% 
29 29 %2 


$ per share 


Friday 
May 3 


8 per share 


23 


24 


Shares 


EXCHANGE 


P 


Pacific Amer Fisheries Inc__.__.__8 
Pacific Coast Co. 10 
lst preferred non-cum_...._No par 
2nd preferred non-cum_._No par 
Pacific Gas & Electric_....___--- 25 
Pacific Lighting Corp___..__No par 
Pacific Mills new 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp.__..__---1 
Pacific Western Oil Corp______-~- 10 
Packard Motor Car_........_No par 








Pan American Airways Corp....2% 
Pan-Amer Petrol & Transp___--__5 
Panhandle East Pipe Line.__._No par 
4% preferred 100 
Panhandle Prod. & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated Mines_..1 
Parke Davis & Co._-...~-- No par 
Parker Rust Proof Co__..._.___.2.50 
Parmelee Transportation_..._No par 
Patino Mines & Enterprises._....10 


Penick & Ford 
Penney (J C) Co new 
Penn-Central Airlines Corp.....__l 
Penn Coal & Coke Corp___....... 10 
Penn-Dixie Cement Co new 
Penn Glass Sand Corp......No par 

5% preferred 100 
Penn Power & Light Co....No = 
Pennsylvania RR 
Pennsylvania Sait Mfg Co 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 
Pet Milk Co 

4% % 2nd preferred____._....100 
Petroleum Corp of Americu__...._5 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 25 
Philadelphia Co 6% preferred___.50 
$6 preferred No par 
Phila Electric Co. com_.....No par 
$1 preference com 
4.4% preferren -_.....— ....J00 
Phila & Read Coal & Tron...----} 
Philco Corp 
Philip Morris & Co Ltd 
4% preferred 
3.60% series preferred 
Phillips Jones Corp._.-----~ No par 
7% preferred 100 
Phillips Petroleum... 
Phoenix Hosiery 


Pillsbury Mills Inc 
$4 preferred 

Pitts C C & St Louis RR 

Pitts Coke & Chemical Co..No par 
$5 conv preferred__.... _No par 

Pitts Consolidation Coal Co 

Pittsburgn Forgings Co..-------. 1 

Pitts Ft Wayne & Chic Ry 100 
1% preferred. 100 

Pitts Plate Glass Co 

Pitts Screw & Bolt 

Pittsburgh Steel Co 
7% preferred class B......--100 
5% preferred class A_...._...100 
54% 1st ser conv pr pfd__._100 

Pittsburgh & West Va 10 

Pitts Young & Ash pfd 

Pittston Co. (The) 


Plough Inc 
Plymouth Oil Co 
Pond Creek Pocahontas.....No par 
Poor & Co class B 
Pressed Steel Car Co Inc 
442% preferred ser A 
Procter & Gamble_........_.No par 


Public Service Co of Colorado__--20 
Pub Serv Corp of N J.------ No par 
$5 preferred No par 
6% preferred 100 
1% preferred 100 
8% preferred 100 
Pub Ser El & Gas pfd $5.__--_No par 
Pullman Inc No par 
Pure Oi] (The). ___--_-_---_No par 
5% conv. preferred_._....___..100 
Purity Bakeries Corp.....__No par 











No par’ 













































































STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Q 


Quaker State Oil Ref Oorp_____18 


R 


Radio Corp of Amer.__.____No par 

$3.50 conv lst _preferred__ _No par 
Radio-Keith-Orp’ “um 1 
Ralston Purina Co 3%% pfd_--100 
Raybestos Manhattan...._._.No par 
Rayonier Inc 1 

$2 preferred 


Reading Company 

4% non-cum ist preferred 

4% non-cum 2nd preterred_._09 
Real Silk Hosiery. 

Preferred ioe 
Reis (Robt) & Co ist pfd______100 
Reliable Stores Corp No par 
Reliance Mfg Co new 5 
Remington-Rand 

Preferred with warrants_______25 
Reo Motors, Inc. 1 























Range Since January 1 
Highest 


Lowest 
8 per share 


15% Mar 14 
18 Jan 2 
77 Feb 19 
34% Jan 19 
405% Jan 
56% Mar 
43% May 
142 Mar 
171 Jan 
8% Jan 
23% Mar 14 
9% Apr 26 


19% May 3 
17 Feb 26 
37% Jan 3 
108% Jan 4 
10 Mari3 
152 Feb 26 
108% Jan 10 
62% Jan 3 
57 Feb 9 
4% Jan 7 
35% Jan 3 
28% Jan 4 
13% Feb 26 
19% Apr 15 


67 Jan 4 
51 Feb 25 
36% Feb 26 
13% Jan 5 
23% Mar 4 
2842 Feb 25 


8934 Feb 20 
32 Apr 26 
32% Feb 26 
25 Mari13 
111% Jan 14 
8842 Jan 4 
38 Jan 21 
106% Apr 12 
10% Mar 13 


13. Apr 2 
35% Jan 5 
36% Jan 21 
68% May 3 
111% Feb 27 
272 Feb 25 
27% Feb 25 
118 Feb 27 
15 Mari3 
33% May 3 
42% Feb 27 
105% Feb 7 
102 Apr 27 
25% Feb 27 
125 Jan 10 
49 Feb 25 
30 Feb 27 


30% Feb 26 
106% Jan 


21% Mar 13 
2342 Jan 3 
203 Jan 14 
40 Feb 26 
10 Maril3 
144% Jan 3 
123 Jan 7 
65% Jan 3 
83 Mar 25 
252 Apr 15 


28% Jan 8 
x21% Mar 4 
31% Mar 12 
20% Mar 4 
23 Feb 26 
57 May 3 
62 Feb 26 


33% Feb 19 
23% Jan 3 
109 Feb 9 
120 Feb 7 
132 Jan 3 
143% Jan 7 
114% Jan 23 
58% Mar 14 
19% Feb 26 
108 Mari9g 
32% Jan 2 


$ per share 


19% Jan 22 
24% Feb 16 
86% Mar 19 
48 Maris 
45% May 2 
64% Feb 15 
48 Apr 24 
152% Feb 1 
181 Mar 26 
11% Feb 16 
34% Apr 22 
125% Feb 5 


27 Jan 10 
20% Apr 9 
56% Apr 22 
111 Apr 30 
14% Jan 10 
90% Apr 25 
110 May 1 
8142 Apr 24 
82 Apr 30 

7% Jan 29 
45% Apr 22 
34 Feb 16 
20 Apr 29 
24% Jan 29 


78 Apr 8 
57% Feb 1 
45% Jan 9 
16% Feb 2 
30% Jan 9 
33% May 3 
115 Jan 23 
27% Jan 24 
47% Feb 16 
48 Apr 29 
58 Mar 25 
115 Apr 22 
51% Jan 25 
40% Jan 11 
36% Jan 17 
126% Apr 13 
102 Apr 23 
43% Mar 18 
109 Mar 12 
14¥% Apr 13 


16% Feb 6 
6742 May 1 
45% Apr 29 
16% Jan 22 
11742 Jan 18 
30% May 1 
31 Jan 30 
121% Feb 19 
19% Feb 5 
47 Jan 17 
71 Jan 28 
111% Mar 27 
104% Mar 26 
36 Jan 8 
128% May 1 
68% Apr 23 
41 Jan 11 


35% Jan 15 
110 Feb 7 
136 May 3 
15% Feb 8 
106 Feb 16 
25% Jan 28 


210 Mar 29 
48% Jan 15 
14 Jan 30 
22% Feb 16 

Feb 27 
93 Feb 18 
91% Jan 30 
34% Jan 18 


28% Jan 28 


31% Apr 18 
26% Apr 20 
39% Mar 18 
27% Feb 7 
30 Feb 16 
63% Feb 18 
71% Apr 27 


39% May 1 
30% Apr 22 
115% Jan 10 
126 Jan 2 
139% May 2 
150 Jan 17 
117% Feb 15 
69% Jan 15 
28% Apr 22 
113% Apr 11 
38% Feb 4 


Range Since January 1 
Highest 


Lowest 
8 per share 


19%2 Feb 20 


15  Mari3 
87 Feb 7 
15% Jan 3 

109% Jan 10 
41 Jan 3 
21% Jan 3 
37 Jan 3 


26% Apr 15 
49% Mar 6 
43 Feb 8 
22% Mar 14 
10642 Jan 4 
95 Mari9 
27% Jan 7 
23 Apr 15 
32% Mar 13 
101% Mar 8 
25% Feb 26 


8 per share 


24 May 3 


19 Jan 28 
96% Mar 19 


33% Feb 
53% Apr 
46% Jan 

31 Apr 
112% Feb 
125% Jan 
45% Apr 

27% Mar 25 
44% May 2 
105% Apr 3 
32% Apr 9 


Lowest 
$ per share 


13% Jan 
1l% Jan 
45% Mar 
24 Jan 
34% Jan 
48 Jan 
121% Jan 
16042 Jan 

6 Mar 
16% Jan 

5% Jan 


165% Mar 


105% Nov 
8 Jan 


9% Jan 
19% Aug 
25 Jan 
57 Jan 
106% Jan 
21% Jan 
25 Jan 
117 Aug 
12% Aug 
31% Mar 
56% July 
107% Sep 
14% Jan 
111 Mar 
44%2 Jan 
11 Jan 


25 Jan 
105 Sep 
118% Aug 

8% Mar 
85% Jan 
20% Dec 
15% Jan 
190 Jan 
39% Dec 

6% Jan 

8% Jan 


12% Jan 


27% Dec 
17% Jan 
24% Jan 
12% Jan 
16% Jan 
55 Mar 
17 Jan 
102% Feb 
106% Jan 
110 Jan 
121% Jan 
112% Oct 
47% Jan 
17 Jan 
106 May 
23% Jan 


34% Jan 
19% Jan 
43 Mar 


36% Jan 
11% Jan 


Highest 
$ per share 


22% Dec 


24% Mar 
72 May. 


205% July 
44% 
12% 
15% 
117% 





For footnotes see page 2460. 
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STOCKS 
Thursday 


Monday, May 6, 1946 








Range fer Previeus 


Highest 


Wednesday Friday Sates for NEW ses STOCK 


EXCHANGE 


Range Simee January |! 


"AP if Lowest Highest 


Lewest 








13% 


Saturday 
April 27 
$ per share 


*17 175% 
11% 11% 
21% 21'2 
63% 64 
13 13% 


*§3%2 54142 
2742 272 
20% 20% 
49%, 49%, 


*4138 143 


*63 632 


*27%2 2834 
yna 106 '4 


April 29 
8% per share 


20% 
16 
18% 
33 
*115% 


264% 


*107%2 
3842 
*122 
22% 
44'2 
464 
1054 
26 


18%, 
42'2 
li 
27% 
52% 
*282 


61 
30%. 
*113 
1442 
782 
55% 
3242 
*69 
38's 
*12% 
47 en 
20% 
20% 
*112% 


28% 
36 
105 4 
32% 
*1B¥2 
26% 
*69's 
40'4 
13 
50%%4 
*45 
19% 
7542 
21'2 
234 


75 

40 
16% 
6% 
50% 
545% 
*191% 
37% 
30% 
572 


207% 
16% 
19 
33% 
117%2 
2672 


Monday 
April 29 


$ per share 


17%2 
£113, 
2134 
64:4 
13%% 


54 


275% 
207% 
5042 
432 


x63 


ay 


*104 


l7'2 
1134 
21% 
6412 
1342 
5442 
27% 
2142 
5134 
442 
64 
28768 
106'2 


April 30 
$ per share 
20'2 20% 
155% 16% 
18'2 187% 
33% 34%. 

*115"%, 117'2 
2644 26%4 
108 108 
39 39 
127 127 
22 22 
44%, 45 
47 47 
105 105 
26%5 26% 
18% 19% 
41 434% 
10%, ili 
2742 272 
525% 53% 
28% 28%% 


2958 
20%8 
*109 
73% 
118% 
1042 
48 
21% 
323, 
13542 


43142 
5242 
*48 

38 
3342 
3534 

*107 107% 
13% 137% 


LOW AND HIGH SALE PRICES 
Wed 


Tuesday 
April 30 


$ per share 


1742 
1142 
22% 
64'2 
13% 
55 


May 1 
$ per share 
20% 19 19% 19 19% 
157% 15 1542 


20 


15% 
182 
334% 
*115% 
26 Ye 


“108 


3842 
*125'2 
22% 
44)2 
46'4 
*104%, 
26% 
1842 


42 


10% 
2744 
532 
2744 


May 7 
$ per share 


May 3% 
$8 per share 


157% 15% 
187% 18'2 18% 18". 
34 32% 33'2 327s 
117'2 *115% 117'2 115% 
26°, 25% 26% 26 '4 
109 *10344 109 10° 
387% 38% 38% 7% 
12742 125 127 12; 
22'2 22%, 22%, 22% 
45 44% 44% 44'% 
4612 *46%2 *46"2 
104%, "10442 2 "1045, 
27 27% 27° 26" 
187% 18% 18% 
42 41'2 39 
11 10%%4 ‘ 10% 
27% 2778 27% 
53'2 55 f 56 
28% 27'2 fl 27 


*134%2 


"434 


*52 


487% 
3734 


34 


3642 


*107 


13% 


May 1 
$ per share 


Thursday 
May = 
$ per share 


nesday rt 
ay 


8 per share 


10612 


the Week 
Shares 


11,500 
15,900 
3,800 
25,700 
400 
12,200 
a4 
2,100 
i” 
1,500 
10,600 
190 
200 
3,300 
10,200 
3,300 
3,509 


4,497 


1,100 
2,100 


3,800 
3,600 


150- 


6,000 
20,200 


2,100: 


3,200 


300° 


2,800 


300 - 


_ 40,400 
3,500 


8,400° 


60 


5,300 


6,200 
1,970 
2,400 


7,600 
290 
3,400 
10,300 
3,100 
609 
19,600 
2,100 
1,200 
60 


2,200 
800 
39,300 
10,600 
2,500 
2,200 
10 
2,800 
5,000 
15,49” 
10,20% 
disuse 


2.999 
5,£00 
2,000 
6G 
BUV 
6,309 
600 
6,70) 
390 


5,900 
1,400 


5,600 


209 
10,900 
l.6UVU 
1,800 

> 15,000 
24,500 
23,300 
: 9,600 
200 


7,700 
500 
4,100 
100 
4,200 
16,900 
1,500 
11,300 
10,300 
28,200 
50 
900 
60 
78,700 
3,400 
12,300 
7,300 
200 


2,400 
400 
600 

4,400 

4.300 

6,200 


8,800 


Sates for 
the Week 


Shares 


Republic Aviation Corp 
Republic Pictures 
$i eony preterred....._.___- = 
Repewue Steel Cetp__ 
6% «env prior pfd «er A 
Revere Copper 4& Bravs_.....No par 
S%% preterred 00 
Heyneids Metals Co_........No par 
5% conv preferred 100 
aeyuoids Spring.___..... ____-..--l 
tteynoids (R Jy Tob class B__...10 
Camimon ...%.-.< 10 
Preferred 3.60% series. 


ig 
cufield Oil Corp_.........No par 
Ritter Company 
toam Ante!cpe Gopper Mines_-.-...- 
Royal Typewriter_._......__- qouud 
Ruberoid. Co 
Segest, . Jaorti. -22 s+ 


S 


St Joseph Lead......_.-— om | 


5% preferred 
Savage Arms “orp 
Schenley Distiliers Corp new 
“eOU Pape: Cv 
Seaboard Air Line ctfs w i__No par 
5% preferreé series A w i___.100 
seaboard O11 Co uf UVet__.___No pur 
Seagrave Corp 5 
Sears Roebuck & Co 
Seeger-Sunbeam Corp 
Servel Inc common 
$4.50 preferred 


Shamrock Oi] & Gas 


$8 conv preferred 
Sharpe & Dohme 
$3.50 conv pref ser A 
Shattuek (Frank G) 
Sheaffer (W A) Pen Co 
Shell Union Off....---._ -_------18 


Sinelair Oil Corp 

Sketty Oil Co_.....--.-- 

Sloss-Sheffield Steel & Iron__..20 
$1.20 preferred N 


Smith (A O) 

Smith & Corona Typewriter_No par 
Secony Vacuum Oli Co Inc_______15 
Seuth Am Gold & Platinum__-_---.1 
Southeastern Greyhound Lines____5 


Seuthern Natural Gas Co____-_- =~ 
Southern Pacifie Co__..._....No par 
Southern Raliouy 

5% 


Spalding ‘A G) & Bros Inc__..-. 1 
Sparks Withingtom—_ ._No par 
RE ee es 
$5.5) preferred__.__._.._.._No par 
Spencer Kellogg & Sons 
Sperry Corp (The 
Spicer Mig ls itecsteinen cll par 
Spiegel inc___- 
Conv $4.50 preferred 


Square D Co pew commen 
Squibb (E R) & Sons New 
$4 preferred. ; 

Stanaaru Brands, 
$@50 nreterred 
Stendard G & E Co $4 pref__No par 
$6 prior preferred 
37 j‘rier preferred 
*taudara Oi! of Calif 
Standard Oi! of Indiana 
Standard Ol of New Jersey 
Svasdard Oil of Ohio_____ 
3% %- preterred series A 


standard Steel Spring 
Starrett Co i(Thes LS. 
Sterling Drug Inc: common 
3% preferred 
Stewart-wWarner Corp 
Stokley-Van Camp inc 
5% prior preferred 
Stone & Webster 
Studebaker Corp (The) _ 
Sun-Chemical Corp_- . 
$4.50 series A preferred___No par 
Bia Of! Co- ea | 
Class A pfd (444% ‘eurn) ___-_100 
Sunrav Oi! Corn_ 
Sunshine Biscuits, Ine 
Sunsnine Mining Co 
Superheater Co (The)_..._..No par 
Superior Oil of Calif 25 


Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of Amer ayeencess 
switt @ Co 
Swift International Ltd 
Sylvania Elec Prod’s Inc_ 
54 mppterred., st -_No par 
Symington Gould Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Taicott nc (James) _..._.-_____ aan 
Telautograph Corp 


‘Texus Co (The)__ 

Texas Gulf Producing 

Texas Gulf Sulphur_._.._._._.No par 
Texas Pacific Coal & Oil 

Texas Pacific Land Trust 

Texas & Pacific Ry Co 


6 peeferred* ...... =... .. .-100 


$ per share 
15%, Jan 7 
13% Mar 15 
17% Mar 13 
29°, Jan 2 
110% Jan 4 
18'2 Mar 14 
1062 Mar 11 
31% Jan 7 
113%. Jan 2 
20%, Jan 3 
3742 Jan 2 
38% Feb 19 
104%, Jan 2 
2244 Mar ii 
14 Feb 20 
26 Feb 26 
10% Apr 2 
25 Mari3 
43%, Mar 12 
24'2 Mar 14 


52'2 Jan 
24%2 Feb 
113. Jan 
12% Jan 
77 £=Apr 
53 Jan 
3042 Feb 
67 Jan 
26'2 Feb 
12 May 
36 Jan 
1974 Apr 
1954 Mar 
lll‘ Jan 


wo 
BH oy 


™ b> © WNo 
WO Bag co ete eww 


20% Jan 
26% Jam 
9842 Jan 
23. Jan 
77 £=%Jan 
20 Jan 
66 Jan 
27°45 Feb 
11% Jan 
41% Feb 
38%, Jan 
1742 Feb 
54 Jan 
194 Jan 
22%, Jan 


wo 
WAR AN wB-1N w 


© ww 
Aon 


71. Mar 
34 Feb ‘ 
15% Mar 
644 Mar 
30'2 Mar 
5342 May 
175 Jan 
33% Feb 
22%. Jan 
5442 Mar 
48°, Mar 
81 Feb 
91 Jan 


19 Jan 
103, Jan 
15% Mar 
92'2 Jan 
402 Feb 2 
32% May 
7344 Feb 
20% Feb 2 
93% Feb : 


234 Apr 
3342 Feb 2 
112 Jan 
4114 Feb 
110%, Apr 
30° Jan 
114 Feb 
125 Feb 
42'e Feb 7 
37 Feb 
627, Feb 
205, Mar 
106’ Apr 


17°4 Jan 
41 Feb 
4t'. Jan 
1057s Jan 
2043 Feb 
24% Jan 
21 Jan 
18%, Feb ye 
2634 Feb 
165% Feb 
106 Mor 
64 Feb: 
117. Apr- 
7%, Feb 
44'2 Apr 
17% Feb 
283, Mar 
115 Mar 


36 «Jan 
38 Jan 
41 Feb 
3742 Mar 
31% Mar 
3442 Mar 
107% Apr 
12% Jan 


$ per share 
24% Apr 8 
17% Feb 25 
21% Feb, 21 
40% Feb 16 
118 Apr 20 
27% Apr 
110% Jan 
4542 Jan 
136 6=6Jan 
28% Feb 

45 Apr 

47 Jan 
108% Feb 

28 Feb 
19% Apr 

44 Apr 
132 Feb 
292 Jan 

59 May 
3442 Jan 


6352 May 2 
32 Apr 22 
116 Mar30 
18 Jan 28 
9042 Mar 23 
60 Mar26 
37% Jan 16 
17% Feb 8 
39% Apr 18 
17% Feb 8 
49% Apr 9 
23. Mar 27 
24%%.Jan 17 
113% Jan .9 


32% Apr 18 
40%, Feb 16 
106 Feb 7 
34% Apr’ 9 
83 Mar 27 
35% Feb 6 
717 .Feb 8 
40%, Apr 29 
14% Feb 6 
54% Apr 9 
48% May 3 
20%, Jan = 
718% May 

2742 Feb is 
24% Apr 17 


91 Jan 15 
42% May 
17% Jan 
% Feb 
55 May 
59%, Feb 
192 Apr 
39% Jan 
32 Apr 
662 Feb 
62 Jan 
88 Jan 
96 Feb 


30%4 Apr 
13% Jan 
24'2 Apr 29 
9842 Apr 
50 May 
40% Jan 30 
86% Apr 1 
39% Apr 10 
109% Apr 10 


245% Apr 26 
48% May 

116 Mar 

52%, May 

115% Mar ‘ 
53% Apr 
135% Apr 
149% Apr 
59% Apr 
48% May 
78% May 
26%% Apr 
108%. Ja 


= 0 
2 ee Or 


~ 


256 Feb 
49% Feb 
59'% May 
109 Mar 
25 Feb 
38% May 
23 Feb 
2334 Apr 
34% Jan 
215% May 

109 May 
75% Apr 
123% Mar 
1138 May 
53% Apr 
24 Apr 
35% Jan 
138 Mar: 


~ 


— -~ 


Pe OR 


wee 
Owe 


51% Feb 
55%2 Apr 
604 Jan 
41% Feb 
36% Jan 
41 Jan 
109 Feb 
16% Jan < 


mee 
Ut OS OO. 


meh 
- & 0 


Range Since January 1 


Lowest 
$ per share 


1134 Jan 
1053 Mar 
17 Jan 
§2 Feb 
912 Mar 
48 Jan 
2214 Feb 
16%4 Jan 
42 Feb 
27 Jan 
59'2 Jan 
16 Marl4 
103 Feb 27 


to to 


to 


WTARWUWOFPHeWw 


to 


Highest 
$ per share 


18% Apr 2 
13. Jan 
2242 May 
65 Apr 
13% Apr 
56 Apr 
29% Jan 
21% Apr 
52 Apr ;: 
44% Apr 
64% Jan 
30% Apr 
105 Jan 


$ per share 
7% Aug 


19% Jan 
102% Jan 
11% Jan 
8742 Jan 
15% Jan 
98 Jan 
14% Jan 
31% Jan 
37% Mar 
99°%% Sep 
16% Mar 
10% Jan 
16% Jan 
6% Aug 

19% Apr. 
33 ‘Mar 
Sep 


Mar 
Aug 


Aug 
Jan 
Apr 
Mar 
Apr 


Jan 


$ per share 
18% Dec 


33% Dec 
115 Nov 
24% Oct 
110 


Dec 
Oct 
Nov 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Nov 


Dec 


Dec 


Dec 
% Dec 


Dec 
Nov 
Nov 
Dec 
Nov 
Dec 
Dec 
Dec 


Dec 
Dec 
Dec 
Sep 
Noy 
Dec 
Nov 
Dec 
Nov 


Dec 
Dec 
Dec 
Aug 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Oct 
Nov 


Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Dec 
Nov 
Mar 
Dec 
Dec 
Dec 
Dec 


“Dec 
Dec 
62 Dec 
39% Nov 
38% May 
43% Nov 


"13% Dec 


Range for Previous 


Year 1946 
t 


x93% July 


Highest 
$ per share 





For footnotes see page 2460. 
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Satarday 
April 27 
$ per share 
16 15 
*61 63 
1538 16% 


27% 
51% 


8 
18% 

% 120 

*22 23 
21% 2154 

103 103 

*190 194 
45%, 46% 
*99 992 


Saturday 
April 27 
$ per share 


14 

*106 
53% 

*40 


4142 


* Monday 
April 29 
$ per share 
1458 15 
*61 6242 
1574 16'2 
18°4 18%4 
64 64 
109% 109%. 
9°, 10 
*50 51 
22% 23% 
107% 1072 
5i%. 52'2 
60%. 61'2 
19% 19% 


5134 
*25 42 
1l%*e 
lll‘2 
18 
60/2 
*7T5 42 
° 103% 
227% 
6942 


22% 


Monday 
April 29 
$ per share 


13% 73% 
20% 20% 
53 54 
*10842 110% 
114 115% 
*20% 202 
17% 18% 
13% 14% 
106% 106% 
53% 53% 
40 4042 











For footnotes see page 2460. 


LOW AND HIGH SALE PRICES 
Tuesday 


April 30 
$ per share 
15 15 Ye 
6132 61% 
1542 15% 
x1842 182 
63%4 64%2 


992 


LOW AND HIGH 
Tuesday 
April 30 


$ per share 


Wednesday 
May 1 


- $ per share 


14% 15 
6038 
15% 
*18% 
63% 


60°%8 


Thursday 


” 


oo 


$ per share 


14°58 
604s 
14%4 
*18% 
632 
10942 
9% 
5042 
2234 
107 
51 
6042 
19% 


5042 
10% 
111 
75 
22% 


22 


15 
60% 
1538 
18% 


Friday 
May 3 


$ per share 


14% 14% 
6042 
14% 
“18 18% 


59%4 
1448 


6442 65 
109% 110 


9 95% 


"48% 50 
22% 


107 107 


50 5058 
60%%4 
19% 19%« 


60%2 


50 5042 


25 25 
10% 11 
111 111 


17% 18% 
614 


60%4 
7542 76 
°103%4 105 
21% 
63 Ye 64 
21%... 22 


22% 


2142 


bee 
Sales for 
the Week 


Shares 


4,400 
280 
25,500 
200 
3,200 
390, 
2,700 
200 
9,500 
130 
4,000 
1.400 
7,900 


3,900 
200 
10,700 
150 
2,300 
20,700 
3,000 
200 
10.200 
4.100 


158% 
27 
*4912 


8% 
17728 


7] 118 


22% 
20% 


*102%2 


190 
45% 
9942 


462 
99% 


SALE PRICES 


Wednesday 
May 1 


$ per share 


Thursday 
May 2 


$ per share 


51% 
43 





Friday 
May % 


$ per share 


Sales for 
the Week 


Shares 


STOCKS ¢ 
NEW ¥ORK STOCK 
EXCHANGE 


Thermoid Co common 
$242 div conv preferred 
Third Avenue Transit Corp._No par 
Thompson (J R)_..._....----.--25 
Thompson Products com... No par 
4% preferred 
Thompson-Starrett Co......No par 
$3.50:cum preferred_._.....N« par 
Tide Water Assectated Oil_... ..10 
$3.75 preferred 


Timken Roller Bearing 
Transamerica Corp.._..........--2 


Transeont’! & West Air Inc 

Transue & Williams St’) 

Tri-Continental Corp.......-..... 
$6. preferred _No a 

Truax-Traer Corp. 

ee 4 a rh vents ag Corp.__..No par 





No Par 
Twin City Rapid Transit..._.No par 

5% conv prior pfd 50 
Twin Coach Co... 


U 


" Uniten Asbestos Rubber Co 


Union Bag & Paper___....__ No par 
Union Carbide & Carb._....No 
Unton El 


par 








United Biscuit Co.......:..No par 
United Carbon Co_.-. ...-- ._No par 
United-Carr Fast Corp.._...No par 


United Cigar-Whelan Stores..__30c 


Prier preferred) ___.......--. 
United Corp common 
$3 préference ___-.__- eres | 


United Drug Cou. ....--------.- 5 


United Dyewood Corp 
NED Sie ncichewcnineintinen --100 
United Electric Coal Cos_. 
United Engineering & Fdy 
United Fruit Co pa 
United Gas Improvement Co./_13% 
United Merch & Mfrs Inc com-.-—1 
5% preferred 100 
United Paperboard 


US & Foreign Secur__.._....No par 
$4.50 preferred 

U 8S Freight Co 

U 8 Gypsum Oo....--~.. 52-22 BO 
7% preferred 

U S Hoffman-Mach -Corp___-_— ss 
5%% conv preferred 

U S Industrial Chemicals_._.._-No par 

U S Leather Co 
Partic & conv cl A 


U0 8 Pipe & Foundry... 
U 8 Playing Card Co 
U & Plywood Corp-_-_-~.----....... 1 
2U S Realty & Impt 
UY S Rubber Co 
8% non-cum ist preferred____100 
U S Smelting Ref & Min 50 
Preferred 
U 8 Steel Corp 
Preferred 
U 8S Tobacco Co 
7% non-cum. preferred 


United Stovwkyards Corp 
United Stores $4.20 non-c 2d pfd_5 
$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 
Universal Leaf Tob_......-.No par 
R@&@ preferred_ Rai 
Universal Pictures Co Ihe 
444% preferred —- 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Vv 


Vanadium Corp of Am 
Van Norman Co_-_-.--..---.-.--2.50 
Van Raalte Co Ine 
Vertientes-Camagnuey Sugar Co.6% 
Vick Chemical Co new 2.5 
Vicks Shreve & Pac Ry 
5% non-cum preferred 
Victor Chemical Works_..---.----5 
342% cum preferred acohee 
Va-Carolina Chemical 
6% div partic preferred___.__100 
Va El & Pow $5 pref__.___--.100 
Va Iron Coal & Coke 5% pfd- = 
Virginian Ry Co 
6% preferred 
Visking Corp (The) class A 
Vulcan Detinning Co__...-.--_100 
PORNO siti cicwcnciticcumns nee 100 


W 


Wabash RR 4'2% preferred__-_.100 
Waldorf System No par 
Walgreen Co__.-..-...-...-._No par 
5 fA 
Walker (Hiram; G & W-..-_No par 
Div redeem preferred 
Walworth So 
Ward Baking Co 
542% preferred 
Warner Bros Pictures 
Warren Fdy & Pipe 


Range Since January 1 
Lowest 


$ per share 


13% Jan 5 17% Feb 
5934 May 3 70. Feb 
12 Feb 20 16% Apr 
17 Jan 8 19 Jan 
49 Mari4 6842 Jan 
10742 Apr 15 112 Jan 
8% Jan 2 137% Jan 
50 Apr 25 68 Jan 
185% Feb 26 24% Apr 
107? Apr 12 112 Feb 
40°45 Mar 14 5454 Apr 
56 Mar i13 66% Jan 
612 Feb 26 21% Jan 


60» May 3 71 
23% Mar 15 

9% Jan 3 
111 Mar 20 
16% Jan 7 
3934 Jan 3 
40°, Jan 3 7734@ Apr 
102% Apr 23 10642 Jan 
144% Jan 4 24 Apr 
50 Jan 3 71%4 Apr 
20% Feb 26 2642 Jan 


Jan 
3342 Feb 

25 Jan 
114 
20% Feb 
62%. Apr 


66% Mar 15 
1753 Apr 3 


23 Jan 3 


98% Feb 26 


110% Apr 3@ 
112% Feb 26 
106 


Feb 25 
23% Feb 26 


14042 Jan 2 
1f2'e Jan 24 


3742 Feb 26 


27% Apr 2 


77% Apr 
23% Apr 
36 §©6Apr 
125 Apr 
115'2 Feb 
11542 Jan 
110 May 
28% Apr 
168%2 Feb: 
120% Mar 
42% Jan 


37% Jan 


. 33% Feb (25 57 


on 


x161 


109% Apr 13 
37% May 3 


119 Jan, 
54% Jan 
Apr 
73 Feb 26 9142 Apr 
30 Feb 26 40 May 
11% Jam 2 17% Apr 
24 Jan 12 28% Apr 
4% Jan. 3 7¥e Jan: 
4742 Jan 3 55° Apr 
2542 Jam «7 3834 Apr 


12 Mari3 16% Jan 

71% Mar 16 85 Jan 

165% Jan 3 21% Feb 

45%, Mar 11 56 Jan 

110% Jan 7 153% Apr 
23% Jan 3 305% Apr 

475, Mar 6 6644 May 

106%2 Mar 6 110 Jan 
934 Mar 13 15% Apr 


23 Jan 3 32%, Apr 
106 Feb 4 108 Jan 
21% Apr 25 29'2 Feb 
108 Feb 26 127 
199 Jam 11 
--26 Feb 26 47%. Apr 
59°34 Feb 28 95 Apr 
47% Mar 13 5942 Feb 
9% Mar 14 13% Jan 
36% Apr 2 44 Jan 
13% Jan 2 20 Apr 
10% Jan 2 12% Jan 


51 Mari13 60 
6042 Jan 12 84 
41 Feb 26 64 May 

5% May 3 7% Feb 
64% Mar 4 80 Apr 
171 Mar ti9 187 Feb 
672 Mar 13 8442 Feb 
84 Jan 22 89 Feb 
79% Jan 3 9738 Feb 
154 Jan 21 166 Feb 
267%2 May 3 2934 Jan 
50 Jan #¢ 54 Apr 


Feb 


74 Mar 20 
15%g Mar 13 
106 Mar 25 128 Jan 
21 Feb 25 27% Feb 
8% Jan 31 22 Apr 
9442 Feb 26 110% Jan 
188 Jan 3 200% Apr 
39 Feb 25 49% Jan 
99 Apr 20 101 Apr 


9% Jan 
20% Apr 


Range Since January 1 
Lowest Highest 


$ per share 


293% Mar 13 39 Feb 
1834 Feb 26 2534 Apr 
4642 Jan 2 582 Apr 
19% Mar 13 24% Jan 
43% Apr 13 51% Apr 
104 Jan 2 112% Apr 
110 Jan 16 118 Feb 
374 Feb 26 50 Apr 
105 May 2 10834 Mar 

6% Jan 3 12%.Jan 
17%. Jan 5 99% Jan 
120 Jan 25 123% Apr 
80 Jan 21 105 Apr 
47 Feb 26 515¢@ Feb 
397% Jan 45% Jan 
43 Apr 52 Apr 
170 Mar 


172 175 Jan 


72 r 26 6 Feb 
18 Jan 22 2042 Feb 
39 Jan 2 54 Apr 
105 Apr 12 111 Mar 
98 Feb 26 117%2 Jan 
20 Jan 3 21% Feb 
13 Jan 3 19 Apr 
*x11% Mar 15 15% Apr 
103% Jan 3 107% Feb 
31 Jen, 3 56 Apr 
35 Marli 50 Jan 


Highest 
$ per share 


16 
16 
29 
28 
28 
29 
29 
29 
20 
20 
24 
15 

9 


9 
7 
29 


Mar 8 


6 
24 
24 
10 
30 
30 
29 


1 
20 
7 
11 
9 


28 
18 

9 
27 
23 


1 
12 
13 
29 
12 
16 


28 
17 
16 
28 

9 
10 

3 
23 
26 


10 
. 


Apr P 
204% Mar 4 


Apr : 


$ per share 


8 
30 
24 
10 
30 
24 
15 

2 
18 
29 
28 
10 

9 
18 
30 
29 
29 
15 


21 

6 
29 
26 
14 
21 
24 

5 
20 
24 
16 


Range for a | 


Year 1945 


Lowest 
$ per share 


95% Mar 
53% July 
10% Aug 
13 Jan 
45 July 

106% Oct 
Jan 
Jan 
Jan 
Sep 
Jan 
Apr 
10 Mar 


26 Jan 
18% Jan 
5 Jan 
103 Jan 
10% Mar 
26% Mar 
34% Mar 
102 May 
9% Jan 
42 Oct 
14% Jan 


58% Jan 
14% Jan 
78% Jan 


x110% Apr 


111% July 
20% Jan 
109% Jan 
100% Jan 
29 Aug 


15% Jan 


9¥% Jan 
66 Jan 
10% May 
3342 Jan 
89% Mar 
13% Jan 
22 Mar 
106% Oct 
6% Mar 


11% Jan 
103% Oct 
16% Apr 
77 Jan 
77 £=xJan 
. 13% Jan 
50 Jan 
38% Jan 
6% Mar 
30% Mar 
7% Jan 
9% Jan 


35 #$ Jan 
46 Jan 
27% Jun 

2% Mar 
51% Jan 
14442 Jan 
52 Jan 
72 Jan 
58% Jan 
135% Jan 
23% Aug 
46 Sep 


4 Jan 
4% Jan 
9842 Jan 
16 Jan 
5% Jan 
75% Jan 
178 Mar 
23% Aug 


Highest 
$ per share | 


Oct 


26% Oct 
102% Dec 
117% Jan 
1160 «6Jan 


27% Dec 

151 Nov 
312% Dec 
455% Nov 


82 Dec 
36 Dec 
13 Dec 
25% Nov 
5 Nov 
50% Nov 
29% Dec 


14% Jun 
88% Jun 
17% Dec 
524% Dec 
120 §=Oct 
25 #$=Nov 
52 Dec 
112 Nov 
13% Dec 


265% Dec 
10742 Nov 
28 Nov 
115 Dec 
115% Dec 
34% Nov 
70% Dec 
55% Dec | 
12% Dec 
39 Dec 
16% Dec 
1142 Jun 


57 Dec 
67 Nov 
482 Dec 

7¥%4 Dec 
73% Oct 
176 Oct 
77% Dec 
89 Oct 
8534 Dec 
160 Nov 
32 Nov 
5034 Dec 


8% Dec 
16% Dec 
121% Dec 
25 Dec 

9 Dec 
110 Dec 
200 Nov 
4842 Dec 


Range for Previous 
Year 1945 


Lowest 
$ per share 


21% Jan 
13. Mar 
32 Jan 
13% Apr 
86% Mar 
90% Jan 
24% Jan 


"3% Mar 
59% Jan 
118 Sep 
57 Jan 
45% Jan 
3642 Jan 
120 Mar 
145 Mar 


64 Sep 
135% Jan 
3042 Jan 
105 Aug 
61% Mar 
19 Sep 

8% Jan 

8%4 Oct 
91% Oct 
13. Mar 
29% Apr 





Highest 


$ per share 


34% 
22% 
50%2 
24% 
104 
103 


3 
a 


Settee tet 
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Saturday 
April 27 
8 per share 
29%, 30 
*33 34 
*29% 29% 
45 454s 


w 


15% 
°38 
*88 
422 
117%2 
*119 
1ll‘2 
115%2 


= 


nN 


he 
Dees er a. oe 


“AUK Oo ~1WN 0 


* w— 


7% 
*114 
252 
7542 
97, 
*24 
*52 
997%, 
35% 
*22 
36%. 
33% 
41 
41'2 
39 
104'2 


“70% 
*104'2 
50 
103 
34%4 
38° 


Monday 
April 29 
$ per share 
30 30 
*33% 34% 
2976 29% 
45% 45% 


15% 
387% 
89 
447% 
118%2 
120 
2 113 
116 
48% 


1434 


26 
nel 


$iv2 
10 
262 
53%2 
100'2 
37% 
23° 
3644 
34 
41'2 
42'4 
39% 
104%4 
75 
104'% 
50%+4 
104'2 
3642 
39 
15 
892 
36 
11% 
24% 
177% 
99 V2 
19 
165 


46 
607% 
62 
100 ¥2 
» 102 
87 Ya 
18% 
44 


LOW AND HIGH SALE PRICES 
Tuesda 


y 
April 30 


$ per share 
29 29% 
"ae 33% 
29%, 30 

45% 45% 


14%4 
38% 


*88 


43%% 


117% 
119% 
112 

115% 


48% 


112% 


26 
8142 
97% 


*25 
x52'2 
x100 


ra 


37'2 
22 

36% 
33% 
40% 


*4114 


39 “2 


1047% 


“70M 
10432 


49% 


104 


35% 
3842 
15% 


"86 
"3542 


11% 
23% 
17% 
994 
19 


"150 


45 
6042 
62 


98 


*100% 


Wednesday 
May 1 

$ per share 

28% 28%. 

33% 33% 

*29'2 30'2 

44%, 45% 


147% 
38% 
91 
44 
» 118% 
120 
111% 
115% 
49 


14°54 

385. 

*88 

43 

1173 

119'2 
111 
115 

482 

*112% 

255% 
83 

9% 

*24%, 2642 
5342 54 
7% 100 

37% 

23% 

3842 

34% 

40'4 
41 

40% 

104% 


25% 
84% 
9% 


75 
106 
tg 


May 2 
$ per share 
28 
33% 
*2y 2 
44% 


1442 
387% 
88 
42%. 
1172 
11942 
11142 
*115 


91 


48 


Thursday 


Friday 
May 3 


$ per share 


28% 
33% 
30% 
45% 


14%% 
387% 


43%. 
11742 
120% 
111‘ 
115%% 


27 


32 YW 
"29% 
445% 


14"%4 


38 
*88 


42% 
11742 
120% 
"111 


115 
48 


27 

33 42 
29 *%4 
44° 


14%% 
38 
89 
42%, 
117'2 
120% 
113 
115%%4 
48 


*112% 


25% 


83 
10 
25 


53% 


99 
36% 


23 1 


384 
34 
40 
41 
40 


*24%% 


82 


9% 
*23% 
5342 


99 


35% 
*22 


773 


wi 


25 
82% 
9% 
24'2 
53% 
99 
36% 
23% 


4 38 


3446 
407% 
41 
404 


Sales for 
the Week 


Shares 


3,700 
900 
300 

1,100 


3,000 
800 
14,400 
40 
80 
220 
400 
,700 


,400 
,300 
,300 


1,000 
,200 
16,500 


9,800 
36,000 
300 
800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Warren Petroleum Corp 
Washington Gas Lt Co__.._No par 
Waukesha Motor Co.__-_._--.----.- 5 
Wayne Pump Co 


Webster Tobacco Inc...........-d3 
Wesson Oil & Snowdrift 
$4 conv preferred__....._..No par 
West Indies Sugar Corp 1 
West Penn Electric class A-_No par 
7% preferred 100 
OO EE 
West Penn Power 412% pfd_-_-.100 
West Va Puip & Pap Co 
412% preferred Re 
Western Air Lines, Inc 
Western Auto Supply Co 
Western Maryland Ry 
4% non-cum 2nd preferred__.100 
Western Pacific RR Co com__No par 
Preferred series 100 
Western Union Teleg class A_No par 
Class B No par 
Westinghouse Air Brake 
Westinghouse Electric Corp--.-12% 
Preferred 
Weston Elec Instrument 
Westvaco Chlorine Prod 
$3.75 preferred 


Wheeling & Lake Erie Ry 
5%% conv preferred_______..100 
Wheeling Steel Corp 
$5 conv prior pref._.____.No par 
White Dental Mfg (The S S)~_---20 
White Motor Co__....--.._-..... ood 
White Sewing Mach Corp 
$4 conv preferred 
Prior preferred 
Wilcox Oil Co 
Willys-Overland Motors 
,) « 2: | a No par 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pow Co 6% 5fd. 7100 


Woodward Iron Co 

Woolworth (FP W) Co 

Worthington P & M (Del)...No par 
Prior pfd 442% series 100 
Prior pfd 442% Conv series___100 

Wright Aeronautical No par 

Wrigley (Wm) Jr (Del)_...No par 

Wyandotte Worsted Co 4 


Y 


Yale & Towne Mfg. roars 
York Corp 

Young Spring & Wire___...._.No ze 
Youngstown Sheet & Tube__No par 
Youngstown Steel Door__...No par 


Range Since January 1 


Lowest 
$ per share 
18'%2 Jan 24 
30 Jan 9 
28% Mar 14 
40 Feb 25 


12% Mar 14 
334%2 Jan 3 
85%4 Mar 15 
36 Jan 2 
112 Jan 3 
115% Jan 4 
110 Jan 23 
115 Apr 2: 
35% Feb 
112% Jan 7 
25 May 2 
57 Jan 2 
9% Mar 15 
23% Mar 30 
Mo tng Mar 2 
87%4 Jan 2 
3442 Apr 25 
23 «Apr -37 
32% Mar 14 
32% Mar 13 
40 Feb 25 
40 Mar 22 
36% Mar 21 
103% Jan 5 


Feb 26 
101 Mar 26 
45 Jan 3 
98% Jan 21 
21% Feb 26 
35% Feb 26 
135% Mar 13 
84 Mar23 
x33%2 Jan 17 
9% Mar 14 
19% Mar 15 
16% Mar 13 
99%, Jan 17 
1842 Mar 19 
142 Mar 5 


70 


34 Feb 
505 Feb 
50 Feb 
9142 Jan 
93 Feb 
84 May 
76 Apr 
20%2 Jan 


26 
26 
26 


42% Mar 14 
21% Feb 26 
27% Mar 13 
61% Mar 13 
25 Jan 2 


Highest 
$ per share 


30 

35% 
3434 Feb 
4742 Jan 


Apr 


16%4 
412 
88 
45 


Apr 
Feb 
Apr 


12242 Feb 
113'%2 Feb 
119142 Feb 
51 Apr 
116% Apr 
35 Jan 


84% May 


134%. Jan 
32%%4 Jan 
56 Feb 
101 Apr 
53%, Jan 
32% Jan 
40% Jan 
39%, Jan 
45 Jan 
48% Feb 
42 Jan 
107% Jan 


72 =Jan 
106 Jan 
5834 Feb 
105 Apr 
36%2 Apr 
44 Jan 
19% Jan 
95 Jan 


35% Apr 27 


1242 Jan 
26%4 Jan 
19% Feb 
100'2 Feb 
2134 Feb 
142 


46 Apr 
61°54 Apr 
69% Apr 
100 Apr 
100'2 Apr 
105 Feb 
82% Apr 
44% Apr 


57% Apr 
27% Jan 
35%2 Jan 
742 Feb 
31 Jan 


Mar 


Apr : 
117%4 Apr ; 


Range for Previous 
Year 1945 


Lowest 

$ per share 
14% Aug 

24% Jan 

20 Mar 

30% Jan 


9 May 
24 Jan 
84% Apr 
235% Mar 
100'2 Jan 
109%4 Jan 
101 Jan 
113% Sep 
22% Mar 
106 Jan 
Dec 
Jan 
Jan 
Feb 
Jan 
Jan 
Aug 
Jan 


27 
14 
16 
31 


3 
32% 
4% 
13% 
3042 
64% 
43% 
26% 
27% July 
31% Aug 
37% May 
30% July 
Ye Feb 
Oct 


Jan 
Aug 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
4 Mar 


Jan 


Mar 5 


20 
22 
10 
25 
16 

4 


1 
16 


Highest 
$ per share 


21% Nov 
32 Dec 
33% Dec 
47% Dec 


16%, Dec 
38% Nov 
8942 Nov 
37 Nov 
113% Nov 
11842 Oct 
Dec 

Dec 

Dec 

Dee 

Dec 

Dec 

Jun 

Jun 

July 
Jun 

Oct 

Oct 

V4 Dec 

a May 
May 
Dec 
Dec 
Dec 


Feb 

107% Jan 
Ye Dec 
Oct 

Dec 

Ye Dec 
Dec 


105% 


Dec 
Jun 


Dec 


Z 


Zenith Radio Oorp___.__.____No par 
Zonite Products Corp 1 


42% Jan 15 
1434 Apr 18 


*36 
13 %2 


34% Mar 14 
16% Jan 3 


36 
13% 


37% 
14% 


36% 
13% 


36 
135% 


1,700 
4,600 


34% July 
5% Jan 


37% 
13% 


37% 
14 


37% 
13%4 


37% 


"13% 14 








*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


z5% per annum until Aug. 1, 1946, 4% per annum thereafter. 


Transactions at the New York Stock Exchange 
-_ Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 
594,590 $2,442,000 
999,170 3,863,000 
995,930 4,229,000 
978,120 3,460,000 
1.000.640 4,690,000 
1,014,750 3,401,000 





Transactions at the New York Curb Exchange 
- Daily, Weekly and Yearly 


Stocks 


United States Total (Number 


Government Bond 

Bonds Sales 
$31,000 $2,597,000 
036,500 5,110,500 
227,500 498,000 11,954,500 
216,000 2,922,000 6,598,000 
423,000 432,500 5. 555,500 
200,000 131,000 732,000 


$35,547,500 


Bonds (Par Value) 
Foreign Foreign 
Domestic Government Corporate 
$112,000 $4,000 =5.000 
176,000 27,000 006 
282,000 20.060 5.006 
316,000 £0,000 5.000 
299.009 72,000 
206,900 :0,.000 


,391,900 123,000 $17,000 


Foreign 
Bonda 
$124,000 
206,000 


Week Ended May 3, 1946 
I 


Total 
$121,000 
204,000 
307.000 
342,000 
371,000 
246,000 


oj 
Shares) 
238,900 
456,995 
452,535 
404,790 
449,140 
431,135 


Week Ended May 3, 1946 
ad the hale iadtapibiamian aia one 


Wednesday 
EE A Nae = 
ELS En ered ei 


EE vile 5,583,250 


. EES ERS sit 
Thursday 
Friday 











$22,090, 5 2.05 
$22,090,000 ,406,500 051,000 OE St re -_! 2.413. ,591,000 


495 








ed May 3 
1945 
2,164,671 


1 to May 3 
1945 
40,322.040 


Jan, 
1946 
66, 5 74 220 


Week Ended May 3 End 
1946 1945 


5,583,250 7,852,150 


1 to May 3 Week 
1945 1946 


.785,075 2,413,495 


Ja nN. 
1946 
Stocks—No. of shares_...._.__._.-.___.___ cineiin 145.686.932 

Bonds 
U. 8. Government_______- 
ES OEE ES ee i 
Railroad & industrial____.___-______.__.___ - 


‘wetel........... 


ee eee 
Bonds 

| Ee Te eae a ee sles 391,000 53,242,000 

Foreign government 183,990 251,€00 

Foreign corporate 17,900 37,660 


132 


$12,051,000 
1,406,500 
22,090,000 


$174,000 
2,395,000 
79,951,900 


$16,187,800 
32,606,700 
510,706,100 


$2,380,050 
42,484,200 
298,524,500 





$32,185,060 
2,589,006 
245,000 


$52,573,000 
20,457,000 
462.000 


$79,498,000 








530,600 


New York City Banks & Trust 


Bank of the Manhattan Co.__10 
Bank of New York__._______100 
Bankers Trust -....__.._____10 
Brooklyn Trust 00 
Central Hanover Bank & Trust 20 
Chase National Bank 15 


$35,547,500 382,500,900 $559,500,600 $1,943,388,750 





.591,000 $39,019,000 








——— 





Par 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


———————-Stocks. 


3238 
430 
483, 
133 
110% 
4344 
48% 


3438 
442 


Pulton Trust. 
Grace National 

Guaranty Trust EAD 
Irving Trust 

Kings County Trust 

Lawyers Trust 

Manufacturers Trust Co 

Morgan (J P) & Co Inc_____100 
National City Bank 12 
New York Trust 25 
Public Nat’] Bank & Trust_17% 
Sterling National 

Title Guarantee & aR 
Onited States Trust____...__100 








Bonds—————______—- 


10 
Becond 10 Total 
Grade OUtili- 40 
Rails ties Bonds 
101.44 109.14 108.32 
101.19 109.22 108.21 
101.00 109.20 108.03 
100.90 109.03 108.02 

108.85 107.97 
107.84 


100.71 
100.45 108.74 


10 
First 
Grade 
Rails 


117.29 
117.01 
116.84 
116.98 
117.01 
116.96 


30 

Indue- 

trials 
206.13 
2(6.09 
2¢6.77 
205.67 
204.95 
203.25 


20 
Rail- 
Toads 
63.94 
64.04 
64,17 

1 S78 } 
64.20 43.14 
63.39 42.83 


oT 1% 


18 
Utili- 
ties 
43.39 
43.37 
43.34 
43.19 


10 
Indus- 
trials 
105.40 
105.40 
105.08 
105.16 
105.31 
105.19 


Total 
65 
Btocks 
76.70 
76.71 
76.90 
76:80 


76.46 
75.76 


Date— 
April 27 
April 29 
April 30 
May 1 
May 2 
May 3 


Commercial National Bank & 
Trust Co 2 
Continental Bank & Trust___10 
Corn Exchange Bank & Trust_20 

Empire Trust 5@ 118 
Fiduciary Trust 41% 
Pirst National Bank_ ...._100 1,855 


46%4 
2154 
6034 




















1,915 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY - 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are dis week’ 
the weck, anc when outside of the regular weekly range are shown in « footnote in the week in which they occur. ahr og - BM Be A Be 


The italic letters in the column headed “Interest Period” indicate in each case the month when the *onds mature. 
RANGE FOR WEEK ENDING MAY 3 


only transactions «< 
sales im computing the range for the year. 








BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds 
Period Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January 1 
U. 8. Government Low High No. Low High Brazil (Continued) 


Low High No. Low 
4%s _.1947-1953 A-O ae *105.3 105.5 ; ram “¥ External $ bonds ee 
3%es _1946-1949 J-D a *100.8 100.10 100.15 100.30 Series No. 64 64 60% 
34s 1949-1952 J-D ; ©107.23 107.25 ; — a Series No. . 63%4 64 6012 
3s _1846-1948 J-D *100.8 100.10 100.25 101 Series ; 6334 6354 63 
SSK “~ M-S ~_ -#4§10.4 110.6 _ 110.4 111.18 Series No. : 63% 64% 6UM% 
2%s _1955-1960 M-S ; 113.20 113.23 ‘ 103.20 115.26 48 Series . ‘ 63%, 6374 604 
M-S __  *108.18 103.20 Lo — on 48 Series No. ae 643, 645% 60% 
-D 4 *108.16 108.18 ; 109.8 109.22 Series No. , 63%, 64% 60% 
> 104.12 “104.14 115.23 115.23 Series No. 643, 64% po 
115.8 115.10 <= Series No. 63%4 65 61 
°117.2 117.4 _ 118.15 118.23 “48 Series No. 064% 65% 60% 
*103.29 103.31 ; _ =~ 48 Series No. 64% 64% 60% 
°105.20 105.22 : 106 = 106 448 Series No. 63% 63% 60 2 
106.16 106.16 106.16 107.15 “4S Series ; *64% 65% 61 
106.4 106.4 106.4 107.5 Series No. ae *64%% 65% 60% 
°108.18 108.20 ds a Brisbane (City) » 101% 101% 101 
105.22 105.22 105.22 107.27 Sinking fund gold 5s 1958 2 102% 102% 100 
105.6 105.17 104.9 107.4 Sinking fund gold 6s______ ——-~1950 ie *102'% 103 %e 102 
104.22 105.8 103 107.9 Buenos Aires (Province of) — 
©104.28 104.30 __ 102.22 107.19 46s stamped *96% —_ : 95's 
Treasuty ae 104 -:105.3 36 102.11 107.9 External s f 4%-4%s 93% 95 8642 
Treasury 1966-1971 2 104.16 105.5 102.11 107.10 9442 87 
Treasury June 1967-1972 ‘15 102.25 104 577 101.16 106.15 External readj 4%-4505 1976 4s 94% 8812 
Treasury Sept 1967-1972 106.28 107.18 26 108.30 109.15 External s f 44-4%s__.________1975 % 97 9058 
Treasury 128 Dec 1967-1972 03.16 102.24 103.29 7 101.15 106.16 3% external s f $ bonds_______1984 81'%2 74% 
Treasury 1951-1953 * ; 106.19 L 
Treasury 2% 1952-1955 A “104.26 104.28 ; “'as-ye (Dom of) 30-yr 4s______1960 - 9 110% 110% 
reasury 956-1959 : 105.11 105.13 ’ . . an a 2 102% 
Treasury 2! June 1959-1962 = ae tan eee 45: ACaristiad iGity 8s 59% 63% 
Treasury 24 Dec 1959-1962 102 10225 = an (Rep) External s f 7s_ 1949 ae 22 
Treasury 102 102 oa x yest oe 1942 i 29% 21% 
Treasury Mar 1948-1950 : *101.25 101.27 pre sinking fund 6s._____1960 / 30 Ys 24% 
Treasury Dec 1948-1950 *102.29 102.31 ae a ae AExtl — 1960 V, Ye 29% 21% 
Treasury Jun 1949-1951 492.23 102.25 : / a6 sinking fund 6s_____Feb 1961 Vs 221% 
Treasury Sep 1949-1951 *102.27 102.29 eR he ARy e assented Feb 1961 ‘4 29% 21%4 
Treasury Dec 1949-1951 *102.29 102.31 : , y + Aagpoe mers 8 f 6s____...Jan 1961 21% 
Tressury 2s.-..-------- Mar 1950-1952 £103. 103.2 ys eae ae AExt a Jan 1961 21% 
Treasury 2s____..___---_Sept 1950-1952 f 103.3 103.5 ae 3 : ae sinking fund 6s.___.._.Sep 1961 ; : d 
Treasury 2s 1951-1953 ; 103.16 103.16 : ‘ aun assented --Sep 1961 y 21% 
Treasury 2s ~-~-1951-1955 es 103.20 103.22 —~ age aeynal sinking fund 6s.___..1962 nee 24% 
Treasury 2s __.---June 1952-1954 +z €103.23e103.23 : . . AExte assented 1962 y y , 
Treasury Dec 1952-1954 103.22 103.24 27 2 a6 rnal sinking fund 6s._.___1963 ; 244 
Treasury ; 1953-1958 6106-1062 js is Ss assented 1963 
Treasury 1% une 15 1948 Pond 101.15 101.15 } ; AChile Mort 

‘ gage Bank 64%s_______ 
ay —_ 7 101.18 101.18 , : 46128 assented _ 1987 " 4 5 3 
New York City a yr ee tee 1961 

Transit Unification Issue— 48 assented__—____________1961 Z 20 Ys 


AGuaranteed 
3% Corporate Btock_._--.-___1980 2 123% %y 125% ti oe ne 1961 . ‘ _ 23% 


acmacennens sink fund 6s_...__.1962 = 7 bot 
6s assented__ 1962 
4Chilean Cons Munic neem, °23° be tg 
in o3s assented : 27 , 38% 
nese (Hukuang Ry) gerne ' 
Colombia (Republic of)— sai . Z 
A6s of 192 


Range Since 

















2%s_________.____- 1951-1954 
2%s 1956-1959 
2%s __1958-1963 
Treasury 2%s 1960-1965 
Treasury 
Treasury 24 1949-1953 
Treasury 
Treasury 1952-1954 
Treasury 1956-1958 
Treasury 2%es ~----_--~-----1962-1967 
Treasury 1$63-1968 
Treasury 
Treasury 


un 





DL 
oT?) 











“Sud 


ve) 














STREETERS 





~s 
AOUSY 


RE 
w 




































































Foreign Securities 


ASinking fund 7s of 1926_____ 
ASinking fund 7s of 1927_____ __1947 


Ww Copenhagen (City) 5s_._.._._.._____1952 
ERTHEIM & CoO. 1p zoryear gold 4¥45_— 
Telephone Members New York Stock Exchange Teletype a Fame Shy _ 
Cuba (Republic of) 58 of 1914 

REctor 2-2300 120 Broadway, New York NY 1-1693 External loan 442s 

4%2s external debt__...._._.____1977 

Sinking fund 5%s 

APublic wks 5'%s 
a ACzechoslovakia (Rep of) 8s ser A_ _ 


ASinki 
Agriculturai Mtge Bank (Colombia)— sADenmns < , A =n oa. 
AGtad sink fund 6s_....-.__-___1947 é . 77 19% External gold 5%s 
4Gtd sink fund 6s_---_-------- 1948 ‘ - Va 77 19% External gold 4s 
Akershus (King of meewee) <0... y 97%, 104% §ADominican Rep Cust Ad 5¥as._21942 
er ry g ee ~e 37" ‘ 36% 38 $Alst series 5428 of 1926___.___1940 
ee 8s aS 27 36% 37% $A2d series sink fund 5'%4s_----1940 
ABateruel 8 £ 7s series O-------22 -- , 36% Vs Customs Admin 5's 2d series___1961 
AExternal s f 7s series D. 1945 36 Va sles. 28 content — 
AExternal s f 7s 1st series___-- 1957 7 30% a roe 
AExternal sec s f 7s 2d series___1957 35 2 30% ASEstonia (Republic of) 7s 1967 
AExternal sec s f 7s 3rd series__1957 ‘ 30% French Republic 7s stamped__-___1949 
AAntwerp (City) external 5s 1958 oy na 109 r+ enscigpentatentiag 


Argentine (National Government)— enn ee 1949 
8 f external 44s 1948 2 YY, 1002 A%s part paid 1964 
8 f conv loan 4%s---—----_-- --1971 101 , A6s part paid. 1988 
Bt extl oor iene oe hee 96% 101° Haiti (Republic) s f 6s series A_--1952 

binsictin (Ooumonwth) 86 of 30. 1955 26% Helsingfors (City) ext 64s 1960 
External -. of ~~ = oe 103 Ha Irish Free State extl s f 5s 
Bxtern so SF nahailitiegsiia 

Belgium coucent 66.2008 bp AJugoslavia (State Mtge Bk) 7s__-1957 
External s f 6s 1955 105 AMedellin (Colombia) 6%2s 1954 
External s f 7s 1955 


Mendoza a readjusted 1954 
$ABrazil (U S of) external 8s_____1941 Mexican Irrigation— 
Stamped pursuent to Plan A 442s stamped assented_._______ 1943 
(Int reducea to 3.5%) AAssented to Nov. 5. 1942, agree 
AExternal s f 6%s of 1926 718 V2 2 Vo AMexico (US) extl 5s of 1899 £.__1945 
Stamped pursuant to Plan A a SAssenting 5s of 1899_... ___-__-1945 
(Int reduced to 3.375% )_---1979 AAssented to Nov. 5, 1942, agree 
AExterral s f 42s of 1927..__---1957 
Stamped pursugnt to Plan A 
(Int reduced to 3.375% )_---1979 
A%s (Central Ky) 
Gtemped pursuant to Plan A 
ae tuncing ponds of 103i 2 07 For Financial Institutions 


Stamped pursuant to Plan A 


Rsiernal sponge of loa (Plan By ae : | FOREIGN SECURITIES 












































ee NUR wh Oe > -1-1 


- nwo 








3%s Series No. 
3%s Series No. 


334s Series No. 3 a 3 | FIRM TRADING MARKETS 





334s Series No. 
3%s Series No. 


Sets Series No. 7... ee “ CAEL MARES & CO. INC. 
3%s Series No. i 2773 ’ — 


Sas Series No. | | : FOREIGN SECURITIES SPECIALISTS 


3%s Series No. ’ b , y 
30 Beries No. a . : 50 Broad St., New York 4, N. Y. 
ous Guies Be, 5 a Eos > oe Telephone HAnover 2-0050 Teletype N. Y. 1-971 





16... 2200 


3%s Series Ne 16 






































For footnotes see page 2465. 
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RANGE FOR WEEK ENDING MAY 3 


Monday, May 6, 1946 




















61 Broadway 
Telephone—Dligby 4-4933 





Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 




















BONDS 
New York Stock Exchange 


Mezico— (Continued)— 
SAssenting 4s o1 1904 
4S Assented to Nov. 1942, agree 
4Assenting 4s of 1910 1945 
4 Assented to Nov. 5, 1942, agree 
$ATreasury 6s of 1913 assent___1933 
4Assented to Nov. 5, 1942, agree 
Minas Geraes (State)-— 
4S8ec external s f 6's 
Stamped pursvant to Plan A 
(Int reduced to 2.125% )__-2006 
48ec external s f 642s._------_- 1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 


4Montevideo (City) 7s 


New South Wales (State) —- 
External s f 5s 


Municipal Bank extl s f 5s 
Oslo (City) sink fund 4's 


4Panama (Rep) ext] s f 5s ser A_1963 
AStamped assented 5s 
Stamp mod 3%s ext to 
Ext sec ref 342s series B 
4Pernambuco (State of) 7s 
Stamped pursuant to Plan A 
(Int reduced to 2.125% ) 
4Peru (Rep of) external 7s 
4Nat loan ext] s f 6s Ist ser____i960 
4Nat Loan ext] s f 6s 2d ser____1961 
$APoland (Rep of) gold 6s___--- 
44es assented 
48tadilization loan s f 7s 
44'es assented 
4¥xternal sink fund gold 8s_.._ 
44's assented 
4Porto Alegre (City of) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% 
4External loan 7's 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_...2006 
4Prague (City of Greater) 7%s___1952 


Queensland (State) ext] 6s__._._._.._.1947 
4SRio de Janeiro (City of) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__-.2001 
A4External sec 6'%4s 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
Rio Graride do Sul (State of)— 
48s ext! loan of 1921 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 
46s external sink fund gold 
Stamped pursuant to Plan A 
(int reduced to 2%) 
A7s external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 
19 


Stamped pursuant to Plan A 
(Int reduced to 2.25%)___.2004 


Santa Fe external sink fund 4s____1964 
§$A4San Paulo (City) 8s 
Stamped puisuant to Plan A 
(Int reduced to 2.375% )__.2001 
46%s ext! secured s f 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 


#4San Paulo (State) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
ABs external 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_-..._1999 
47s extl water loan____________.1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) 
46s extl doliar loan____________1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
$ASecured s f 7s 
Stamped pursuant to Plan A 
{Int reduced to 3.5% )_.._._1978 
Ser’ Croats & Slovenes (Kingdom)— 
48s secured external 
A7s series B sec extl 
4S8ilesia (Prov of) extl 7s 
44%s assented 


Sydrevy (City) s f 542s 
4Uruxiay (Republic) ext! 8s 
/Erternal sink fund 6s 
4€vternal sink fund 6s_.. __ __1964 
3%48 4-4%% ($ bonds of 1937)— 
External readjustment_.._..._- 1979 
External conversion 
3%-4¥e-4f_ extl comy__._______ 1978 
4-4%-442s5 extl readjustment____1978 
3%s ext] readjustment 
SWarsaw (City) external 7s 
44428 assented 





Railroad and Industrial Companies 
tAbitibi Power & Paper— 

$A5s series A stamped______-_ 1953 
Adams Express coll tr gold 4s____._1948 

Soll trust 4s of 1907 194 

10-year deb 4%s stamped 

Great Southern 3'%s____1967 

Asabama Power ist mtge 34es__._1972 


Interest 
Period 


J-D 
J-J 
J-3 


M-S 


M-S 


eePT ES 
Ono> 30 


aS 
OU> 


S2z 


SRE REYES 
nn ODN 


Sv 


~> a> > 
Oo008 


aan 
ae Re 
o.G 


RSS oe 
a> OO 


o 
ZZ 


vee § 
22 


“% 
Spd 


ss 
>> 


Friday 
Last 
Sale Price 


104% 
10242 


Week’s Range 


or Friday’s 


Bid & Asxed 


Low 


High 


13 
11's 
187 


15 


102 
102 


2% 105 


*70'2 


102%% 
48 


462 
*44 


43 


*957% 
*47 


*43 
45 


*41 
*66 


*63 
*66 


*63 
612 


*55 
58 


*$2 
*7415 


*68 


15¥ 
*15% 
*10¥ 


*17%s 


10342 
*120 
*115 
*115 


91 
*93 
fe 89 
93 
*8614 
*33 
17 


109 
104%% 
102%2 
100 
*10414 


105 
105'% 
103 
102%s 


47 
42 
80 


102%% 
48 


4615 


100 
53 


45 


70 


1556 
16 
35 


103 '2 


109 
10442 
102'2 
100 
108 


10836 10812 


Bonds 
Sold 
No. 


Range Since 
January 1 
Low High 


12% 13% 
10% 11% 
16 18% 
14%, 15 


44 46 


3942 
40 


105% 109% 
104%3 105%. 
102% 103% 
100 10158 
10442 105% 
107 108% 





° BONDS 
New York Steck Exchange 


albany Perfor Wrap Pap 6s. 

6s with warrants assented 
Albany & Susquehanna RR 
Alleghany & West list gta 45 


—_j | 


1975 


Am & Foreign Pow deb 5s_---_-.--- 2030 
American Telephone & Telegraph Co.— 
3s conv debentures___...._.--~ 1956 
2%4s debentures __- ieuclsaodiuiechaal 
3% debentures ................ 1975 
Amer Tobacco Co deb 3s 
, } “aes 3} 


Armour & Co (Ill) 
lst mtge 3%s series E 


Atchison Topeka & Santa Fe— 
General 4s 
Adjustment gold 4s July 1 1995 
Stamped 4s___~_- .__.July 1 1995 
Atl Knox & Nor Ist gold 5s_______1946 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%6 
Atlantic Coast lst cons 4s.__.__July 1952 
General unified 442s A______.__1964 
Atlantic & Danville Ry ist 4s 1948 
Second mortgage 4s____.______--__1948 
Atlantic Refining 254s deb 1966 


Baltimure & Ohio RR— 
lst mtge gold 4s___..._...-_July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 
Oct 1 1946) due_______July 1948 
Ref & gen ser A (int at 1% to 
: Dec 1 1946) 1 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 2 
Ref & gen ser F (int at 1% to 


AConv due 
Pgh L E & W Va System— 
Ref gold 4s extended to____1951 
S'’west Div lst M (int at 3%% 
to Jan 1 1947) due 
Toledo Cin Div ref 4s A 
Bangor & Aroostook RR— 
Cun ref 45s 
4s stamped 


Beech Creek Extension Ist 34%s_--.1951 
Bell ‘Telephone of Pa 5s series C___1960 
Beneficial Indus Loan 2%%4s_.-----~ 1950 
3%n debentures................ 1956 
Bethlehem Stee! Corp 
Cons mtge 2%4s ser I 
Boston & Maine list 5s AC 
lst M 5s series II 
lst gold 4%s series JJ__------~- 1961 
lst mtge 4s series RR 
AInc mtge 4's ser A July 1970 
tABoston & N Y Air L lst 4s 
Bklyn Edison cons M 3%s_-------~- 1946 
Bklyn Union El Ist gold 5s__------ 1950 
Bklyn Union Gas 6s series A 
Gen mése sf 3%4s.............]980 
ee.6 £ Gopentures....._....... . 1... 
Buffalo Niagara El] lst mtge 2%4s_1975 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1, 1947) due__.____1957 
tBurlington Cedar Rap & Nor— 
§Alst & coll 5s__-__- 
4Certificates of deposit 
Bush Terminal lst 4s 
Consolidated 5s 
Bush Term Bldgs 5s gtd 


California Elec Power 3%2s___-_-_1968 
Calif Oregon Power 3's 
Canada Soutnern cons gtd 5s A___3962 
Canadian National gold 4's 
Guaranteed gold 5s 
Guaranteed gold Ss.............. 1970 
Guaranteed gold 4%s 
Guaranteed gold 4%2s 
Guaranteed gold 4%s 
Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual 
t#ACarolina Central lst gtd 4s_._.__1949 
Certificates of deposit 


Carolina Clinch & Ohio 4s._-_---~ 1965 
Cart & Adir ist gtd gold 4s____.-._1981 
Celanese Corp 3s debs______-__-__1965 
ACent Branch U P list gold 4s____1948 
tCen‘ral of Georgia Ry— 


§AConsol gold 5s 

4Ref & gen 5's series B 

A4Ref & gen 5s series C 

AChatt Div pur money goid 4s__1951 
AMobile Div ist gold 5s 1946 


Central Illinois Light 342s 
tACent New Eng .lst gtd 4s 
2ACentral of N J gen gold 5s 
45s registered 
OUO TE 68. nn news stnwee 1987 
44s registered 
Central N Y Power 3s 
Centrul Pacific Ist ref gtd gold 4s_1949 
Guaranteed gold 5s 9 
ist & ref series A 
(4% % to Aug i 1949) 
§ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 


Champion Paper & Fibre deb 3s__-1965 
Chesapeake & Ohio Ry— 
General gold 4%s___-__--_--____-_1992 
Ref & impt mtge 34s D 1996 
Ref & impt M 3%s series E 
Potts Creek Br list 4s 
R & A Div ist cons gold 4s_____1989 
2d consol gold 4s 1 


Interest 
Period 


A-O 
A-O 
A-O 
A-C 


M-S 


TEE? 
Oe<0 


aq 
rSScRE 
“S50 ms 


se 
> 


RERE™S 
Zang>z 


my 
So 


Me. 
“PU>O 


B's SPIE 
or UOPrd, 


66 


Sm ooh 
Oo “5 


aq 


SEEPER £ 
man 


Bad 


Friday 
Last 
Sale Price 


101%2 


116% 


- 


100'4 
712 


104% 


Week’ 


s Range 


or Friday’s 
Bid & Asked 


Low 
100 
10142 
116% 
1032 


108 ‘2 


1512 
104% 
104°%¢ 
103 %2 
105 


95% 
102 


High 

10252 
102%2 
11644 
103%2 


110 


15344 
105% 
105 “4 
104 

1052 


97 
107 


51, 105% 


x88 
x92 
x86%4 


x8512 
x71 %¥% 


100%4 


x1017%% 
103 


101°%4 
10322 


*103 % 
13234 
101% 

*101% 


10272 
*108 
106 
*106'2 
992 
x71%e2 
#66! 4 


10¢ 
*106%2 
*104'2 

105° 
*106% 

104'28 


90%4 
782 


101% 


104 
104 


10272 
104% 


133 %% 
101% 
102 


10358 
106 


100 a) 
80 


79 
«= 


104°%% 


105 
106 
107 
104'4 


Bonds 
Seld 
No. 


Range Since 
January 1 
Low High 
100 102% 
100 105 
114 116% 
100% 104 
107'2 110 
143% 154 
103 107 2 
103% 107% 
103 105% 
105 107 4 


92% 96 
100 104 


105 108 


131% 
124 
125 ¥2 


141 


104% 
109 4 
11244 
42% 
33% 
102% 


104% 
105 ¥e 


133% 
10132 
102%4 


2 105% 
108 ¥2 
106%%4 
106 %4 
104 
841% 
85 


105%%4 
106°s 
106 Ye 
107 3 a 
107 ¥e 


91 
107 
96 


108 
74% 8712 
2342 33% 
2242 335% 
76 84 
37 44% 


108 
10012 


109'% 
10744 
42°, 61%s 
42% 60% 
39% 56 
42'2 52 
107 108% 
10712 110 
10442 107'4 


110% 113 


48% 49% 
103% 106 

144 151% 
105 107% 
104% 107% 
135 135% 





For footnotes see page 2465. 






















































































For footnotes see page 2465. 
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NEW YORK BOND RECORD : 
RANGE FOR WEEK ENDING MAY 3 
BONDS Friday Week's Range BONDS Friday Week's Range 
New Yerk Stock . Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
: Low High No. Low High Low High No. Low High 

s4CLicago & Alton RR ref 3s__.-.1949  A-O 59 59 «60% 226 54%e 64% E 

CRicage burlington & Quincy RR— 
ie ats BE oS 1958 J-J 119% 119% 119% 15 116% 119% El Paso & S W Ist 5s 1965 A-O pa 126% 126% 3 117% 127% 
ist & ref 4%s series B_____.___- 1977 P-A *119 119% = 11734 119% 5s stamped 1965 A-O a #112 Pe. 124% 124% 
lst & ref mtge 3%s____________ 1985 F-A 103 103 103% 59 103 106% | a gy Gas & Fuel 34%s___._.-__. 1962 J-J3 é 10134 101% 3 100% 102 
lst.& ref mtge 2%s_-_____--___ 197 F-A 100% 101% 55 9934 103% ne Railroad Co— 

Chicago & Eastern Ill RR— Ger. ntge inc 4¥2s series A_--.2018 J-J 94 93%4 95% 145 93%4 103% 
&Gen mtge ine (conv)_________ 1997 J-J 68 67% 69% 113 6742 88 ist cons mtge 3%s ser E__.____1964 A-O *103 108% = 104% 106% 
lst mtge 3%s ser B_._-_________ 1985 M-N 103% 10334 16 99 104% ist cons mtge 3%s ser F_____._1990 J-J 102% 102% 103% 55 102% 106 

Chicago & Erie 1st gold 5s_-_____- 1982 M-N 139 a ist cons mtge 3¥s ser G--._--- 2000 J-J3 “a 10142 102% 25 49 B12 106 

Chicago Gt West 1st 4s series A___1988 J-J 96 9534 9612 47 94 9942 Sst coms 2s ser H..W: 2. su. 1953 M-S Po . 102 -- ape 
4Gen inc mtge 4%2s_-____ Jan 1 2038 J-J 71% 72% 26 70 83 Ohio Div 1st mtge 3%s_.._____ 1971 M-S —- #10558 ee 106% 106% 

tChicago Ind & Louisville Ry— 
4Refund.ag 6s ser A: .------~--- 1947 J-J 2 a 112 132% F 
ie gold 5s series B___1947 J-J 124 124 5 106 12534 
\melumding 4s series C__-__-.. 1947 J-J 115° «6115 2 100 113 
ist & gen Ss series A_________ 1966 M-N 20% 22 38 20% 26% SAP lori Tire & Rub 3s deb______ 1961 M-N 105 1044 105 16 104% 106%2 
41st & gen 6s series B____-_ May 1966 J-J 25% 25% 16 24 30% Seuslinkecs abana. 5s__.1943 J-J / *95 Ve - -- -- 

ee ‘nie 131 me 4 

Chicago Ind & Sou 50-year 4s_____1956 J-J3 110% 107% 110 pg talaga) Coast 1st 4¥es______ 1959 J-D : 103% 103% 1 100 «104 

Chie Milw St Paul & Pac RR— . an et OE 885108 Annee s08 u-8 82 81% 82 21 See, 

Ist mtge 4s rer A_____________.. 1994 J-J 105 105% 19 105 105% Fr ertificates of deposit____..___. en 2 Si. “OI 2 81 86 %2 
Gen mtge 442s inc ser A Jan1 2019 J-J 98 954% 98% 154 95% 10742 rancisco Sugar coll trust 6s_.____ 1956 M-N i “105% 107% - 104 108 ¥2 
42s conv inc ser B___.-_Jan1 2044 J-J 82 80%, 83 165 80'4 96%s 

Chicago & North Western Ry— 
2nd mtge conv inc 4%s__Jan1 1999 J-3 93 9242 941% 158 91 981% G 

ana 36 oe . eee 1989 J-3 & 106% 10644 42 106% 107 

Shicago ailways lst 5s stpd 
25% partial redemption___._____192 F-A - 67%4 67% 2 66% 71 = 7 sit ee ee — ie i 3 a hy 
tChicago Rock Island & Pacific Ry— a ne eek & Ullees Se 1 9 
I a a 98 JJ 90'%4 89 91 230 8773 106% 4s conv inc debs__.--.__-___. 969 M-S 85 85 85 V2 26 82% 8 
ACertificates of deposit__...._____ os 88°24 90 4 8854 92! So Senge & Ala Ry 5s__._- Oct 11945 J-J wae -- a 64 
§$ARefunding gold 4s___.________ 1934 A-O 634 62% 643 342 59% 72% 120G ificates of deposit-_—--_--______ --- - aad 
§ASecured 4¥%s series A________ 1952 M-S 6642 65%4 67% 83 65% 81 Certificate ai - 3 ie 118 
AConv gold 4%s_______________ 1960 M-N 34 33%, 36% 94 28 39% Goodri ne deposit .-~---——-__-—-_- - . ~ = -- ss 105% 

Chicago St L & New Orleans 5s____1951 J-D *108% __ _ 105% 107% ey Ht Co. Ist mtge 2%s_1965 M-N 103% 103% 103% 12 102% 8 
Fear hen se 1951 J-D Bi 100% 100% G aa ma erm 1st gtd Ss______ 1947 J-D om *102% -- - commutes it 
Memphis Div 1st gold 4s___--___ 1951 J-D 104% 108 —_ 100 104% General 5%8 series B. 1952 J-J 120% 120% 8 120% 122% 

12 eries B__------___ tat 2042 2 fe 

Chicago Terre Haute & S’eastern Ry General 5s series C_____________ 1973 J-3 tae 140. 140 64 136% 10% 

Ist & ref M 2%-4%5-_________ 1994 J-J - 107% 107% 1 10634 107% General 4'28 BOSS Din.ncscnndéionn 1976 J-J 130% 130% 130% 5 127’ We 
Income 234-4445 ee ee 1994 sud 99% 983, 100 37 96! 2 100 Genera] 4 a8 series Cla inniiecsdijuandieeial 1977 J-J 108! 108 42 108 2 13 106 "2 110 se 

Chicago Union Station— Gen mtge 3¥%s ser N--+--__---- 1990 J-J 1043 104%8 104%4 78 104% es 
lst mtge 3%s series F__________ 1963 J-J 108%% 108%% 1 107 108%% Gen mtge 3s ser O----_______ 2000 J-J3 1045 104% am’ 8 29 104% 1 
lst mtge 2%s ser G ___-_____- 1963 J-J 105% 105% 1 10414 108% 4Green Bay & West deb ctfs A_.....-.. Feb oom *75 79 — oe 17%, 

Chic & West Indiana com 4s___—_- 1952 J-J 112-1114 112 35 110% 112% Debentures ctis B Feb -- + A br « ~ 23y seem 
Ist & ref 4%s series D-_____.___ 962 M-S 105% 1052 15 105 107 a. i Ohio 4s series B_——-1978 4-0 as 104 Ye 104% 5 Pond 108% 

Ss series B_... - Are *106 -- , 

t§AChilds Co deb 5s part paid____1943 A-O 61% 61% 5 565, 61% Gen mtge inc 5s series A__--_-- 2015 = J-J 1033 10334 104 24 102% i 
$4 Debentures 5s part paid______ 1957 A-O 61% 61% 16 56% 61% Ist & ref 3%s series D--_______1969 A-O = 103 4 108 Ys . Tate 

t4Choctaw Ok & Guilt cous 5s_____ 1952 M-N 89 : 88 100 Gulf States Util 3%s series D_____1969 M-N 109 109 110% 57 108% 110% 

Cinc Gas & Elec ist mtge 2%4s__-__1975 A-O 16442 1055 110 103% 107% 

Cincinnati Union Termimal— 

Ist mtge gtd 34s series E______ 1969 F-A ; 113% _- _ 19 38% H 
lst mtge 234s ser G_______-.___1974 F-A 105 105% 70 10342 107% ; 

Cleve Cin Chic & St Louis Ry— Hocking Valley Ry 1st 4%s________1999 J-J sng 148% - __ 140% 150 
General gold 4s aes 1993 J-D _ 114% 111% 121 $A Housatonic Ry cons gold 5s_._1937 M-N me *100% -- ~- 100 1042 
General 5s series B__-___..____. 1993 J-D ; #130 98% 98% Household Finance Corp 2%s__.-.1970 J-J eg 10134 102% 27 100% 104" 
Ref & impt 4%s series E___-___- 1977 J-J 9424 93% 95% 128 925% 100 Hudson Cos! ist s f 5s series A_..1962 J-D 8442 8442 85 76 80 | 85 "2 
Gin tae & ee it oo 1901 aed oo. Sk 3 89 93% Hudson Co Gas Ist gold 5s___---_1940 M-N _ "MES. - . 13% 12% 

St L Div Ist coll tr gold 4s____. 1990 M-N 110% 110% 3 105% 11042 ——- 4 Manhattan lst 58 A_...1957 F-A 74% 73%, 74% 136 i os 4 
come Feb 1957 BY, 37% 39 
Cleveland Elec Ilium 3s_____~ ——~1970 J-J 109 109 109% 47 108 110% ” _ i: 
Cleveland & Pittsburgh RR— 
Series C 3%s gtd_-_..____.____ 1948 M-N "103 106 106% ] 

Pang Ee. ae EE ESR 1950 F-A *105 -- -- 
eve ort Line ist gtd 4%s_____1961 A-O *115 116 : 114% 116¥, 

Cleve Union Term gtd 5%s___-- ~"3972 4-0 107% 10756 7 «106% 110. Diinois Bell Telep 2%s series A_..1981 J-J 106% 106% 106% 21 104% 108% 
ist s f 5s series B gtd_________. 1973 A-O 105% 105% 106%4 36 105% 108% Mlinois Central RR— S 105% 
lst s f 4%s series C____________ 1977 A-O 10534 105 106 45 105 108% ist gold 4s 1951 J-J -- *°105% . bev tracy vf 

Colorado & Southern Ry.— ist gold 342s 1951 J-J3 — 104% 104% Bs 04% 
4%s (stamped modified )_______ 1980 M-N 71% x71 74% 36 71 84% Extended 1st gold 3%s--------- 1951 4-0 -- 808% ones 

Columbia Gas & Elec deb 5s_--___ 1961 J-3 103 10334 9 102% 104% ist gold 3s sterling_--.-_--__- --1951 M-S == "66 - os 53% 108 

Columbus & H V ist extl gold 4s__1948 A-O 106 % 106% 106% Collateral trust goid 4s... -~1952 A-O 107% 106%4 1072 12 103% 4 

Columbus & Sou Ohio El 3%s__-__1970 M-S 1113% 109% 111% Refunding 4s__.-_-.__ .---_----- 1955 M-N 105%4 = 105% 107 .o au 

Columbus & Tol 1st extl 4s_____-1958 F-A 115 116 116 Seraees MANS S8 oes. = -- . 9: SS 

Trust g0 a - ‘ /2 4 

Commonwealth Edison Co— Refunding 5s sate 1958 M-N 107% 107% 108 26 105%s 108 42 
lst mtge 3s series L--___----- 1977 -A 109 108% 109% 74 108% 110 40-year 4%s__-—---__----------- 1966 F-A 93 V2 92 93 "2 aed oh. -o 

Conn Ry & L ist & ref 4%s_______ 1951 -2 111 112% blink Cairo Bridge gold 4s___-____---_- 1950 J-D *105 . 55 Va 102% 

Conn River Power s f 3%s A__---~ 1961 -A 1064 106'4 1 105%4 106% —— a 2 gold old 3¥as_1983 7 ey tre a a 2 ir 2, 

e Di erm g 28 = . /s 

Consolidated Cigar Corp 3%s_----_1965 -O - 105 105 3 104% 105% Omsha Div ist gold 38_----_-_. 1951 F-A 103 , 103 10 61k 

Consolidated Edison of New York— St. Louis Div & Term gold 3s----1951 J-J *102 Ye 105 1 ae on 
3%s debentures____.._-_-__-___ 1948 A-O 1017 101% 101% 72 101% 103 Gold 3%s-_-----_------------- 1951 J-J 108 308 . 
3%s debentures_____________.__ 1956 A-O 102 102 102% 20 101% 104% Springfield Div 1st gold 3¥%s----1951 J-J * 103% es nei 106% 
3%s debentures_._-.--___-__-__ 1958 J-J 104% 105% 9 1041% 106% Western Lines 1st gold 4s__----- 1951 F-A = "106% 105 “2 106 2 

tAConsol Ry non-conv deb 4s____1954 J-J 61 62 3 61 176 Registered --~_-_.----------~-- _- *105% 105% 105% 
ASDebenture 4s_.....-_..___._.- 1955 J- 61 61 7 61 76 Ml Cent .and Chic St L & NO— ; Vy 1037, 
a Mi 1958 J-3 62 62 5 62 75 Joint ist ref 5s series A--.---~- 1963 J-D 101%2 100 101%2 161 99/2 cod 

Consumers Power Ist mtge 2%s__1975 {-S 106 10634 20 104% 108% _ eS qec enn nna — 96 . ” ~* “ Le a yo 

gz 8 GCF V.--ceneues - : : -! / 

Continental Baking 3s debs___--__ 1965 J-J 104 104 105 31 102% 106 Illinois Terminal Ry 4s ser A------ 1970 J-J 106 Ye . 308% 108 3. 108 

Crucible Steel 3%s s f debs_______ 1955 J-D 103 103 1 103 104 sao Lil & lows 1% gold 4s--._.-.- ase iv Bt “9 “= 117 

{Cuba Northern Ry Ist 5%3_----1942 -D 59 62 57Y2 59%, tAInd & Louisville 1st gtd 4s.----1956 J-J ph in + 
ADeposit receipts___.....___...__ ea 49 2 49% 491% 7 46 50% Indianapolis Union Ry 3%s ser B_1986 M-S se om = 106% 107% 

Cubs RR ist §s gold----————-——- 1952 J-J 82 82 1 82 86 ry reat oS ie 2 ~1961 4-0 te nes - phatase 

epesit seceipts..........<-s080-—- i 43% 431%, 4342 1 Q3 ationa rea ortnern poe ‘ 2 

Aves ser A deposit rcts_______1946 J-D "493, 51 P aie rd 41st 6s series A--------------- 1952 J-J 86 85% 86% 33 62% + 
46s ser B deposit rcts___.-_-__1946 J-D 49% 52 48 53 a ist 5 seri _ Asam A.--July te pea . ay ae ae Se a” 

st 5s series . [3 72 a 
t gold 5s seriés C_-__.--.-.- 1956 J-J 794 79¥4 15 77% 2 
D gataternat Hydro El deb 6s_.---- 1944 A-O 97%  97%2 98% 242 93% 99% 
Internat Paper 5s series A & B__-1947 J-J3 102 Ye 102. 102% 10 102 103 "2 
% Ref sink fund 6s series A__-..-- 1955 M-S "107% - 105% 108% 

Dayton Pr & Lt 1st mtge 2%s____1975 A-O 105 105% 4 103 107% Int Rys Cent Amer Ist 5s B----__- 1972 M-N ee ae: e+ 

Dayton Union Ry 3%s series B__-i3tS J-D *103%% Int Telep & Teleg deb gojd 4¥en-—-1963 J-J 10134 101% 102 33 101% 103% 

Deere & Co 2%s debs_.._________ 1965 A-O 104 104% 35 194 106% Debentures 5s 1955 F-A 105% 105% 105% 19 105 106% 

Delaware & Hudson 4s extended___1963 M-N 1035% 104% 19 103% 107% 

Delaware, Lack & West RR Co— : V4 7 ! 
N Y, Lack & Western div : 

How & ref M ” a 1973 M-N °95 103 99%4 104 J 
atortin ae — r= emi —-1993 M-N - 58 58% 26 57 1Va games Frankl & Clear ist 4s_-----1959 J-D 100% 99% 100% 18 98 102% 
; 6 Jones & Laughlin Steel 3%s----1961 J-J3 103% 103% 103% 9 103% 105% 
Coll tr 4-6s-_--------__ May 1 2042 hte 6612 65 x67 70 65 73% 
Delaware Power & Light 3s______197% A-O 10942 110 44 109: 110% 
eee & Rio Grande RR— K | 
41st consol 4s_- -. 1936 J-3 64 6234 65% 302 61% 79% *108 Ya -- 107% 107% 
$AConsoi gold 4¥s____________ 1936 9 J-J 64% 64% 6 64 ° 80 ene D1 ie ee pe 
Denver & Rio Grande Western RR— 4 - - 8242 83% 44 81 85 Ye 
, §ARefunding gtd 4s--__---.----1936 A-O 2 . 
4General s f 5s----------__-_-__ 1955 F-A 25'2 25% 28 43 15% 29% ACertificates of deposit_.___-----—. otis 82 82 82 1 80% 83% 
EOE nn cecceneneneennges F-A 25 27% 123 14% 29 V4 Kansas City Southern Ry ist 3s___1950 A-O 107 ¥e 107 Ye 48 105% 107% 
4Ref & impt 5s series B__._-___ 1978 A-O 61 5942 61 187 59% 76 lst mtge 4s ser A_ wandlOTS A-O 2 703. 10342 111 103 ey i 
+ Ry 231 s 107 ¥2 107% 4 104% 107% 

Detroit Edison 4s series F_____ -—_1965 A-O 106% 106% 106% 18 106% 109 epee Oe er ane yA --—- a0 122- 122 1 122 122 ; 
Gen & ref mtge 3's series G___1966 M-S 106% 106 %e 1 106%% 109 centuaie & Ind Term 4%s_-_-_-- 41961 J-J3 *71Y_ THe Eg: 65% 72 j 
Gen & ref 3s series H__________ 1970  J-D 107% 108% 5 10734 110% By pea caliammmnaes e: 1961 9 J-J *108% - “108% 108% 

Detroit & Mackinac Ist lien gold 4s 1995 J-D 68 68 5 63% 75 ae 1961 J-J *1l1l% -- =- -- -— ‘ 
Second gold 4s_----__________ 1995 J-D 50 45% 51% 4%s unguaranteed_------------ 1961 J-J *106%% -- ~~ --  -- 

Detroit Term & Tunnel 4%s-______ 1961 M-N 120 120% 4 117 120% Ki County El L & P 6s 1997 A-O 185 183 185 11 182 = 188 

Dul Miss & Iron Range Ry 3%s___1962 A-O 106% 106% 106% 9 105% 107% sonnese ane set eteb 82d 1964 A-0 104% 104% 5 104% 107 ' 

t#4Dul Sou Shore & Atl gold 5s__1937 J-J3 48 48 6 472 54 natounee & Toll 5s ctfs____-_--1989 M-8 4% 4% 9 453 5% 

Pequesne Light ist M 3%s_______1968 J-J3 106 10534 106 10 an, <f. Ses eS eer ee ut : 

gast Tenn Va & Ga Div 1st 5s_.._1956 M-N s *120 = oa 120% 1 

Ec Fi ‘ll (NY) Ist cons gold 5s___-1998 J-J °155 is] 187 L 

Ele~ Anto-Lite 2%s debs_____-____1950 J-D _ #102 102% 102% Lake Sh & Mich Sou gold 3¥%e8----1997 J-D a 114% -. 110 115% 

Elg. Jvliet & East Ry 3%s------- 1970 M-S ate 10542 106% in 10542 106% 3%es registered J-D -- -- = — 108 115% 






























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 3 


Monday, May 6, 1946 








BONDS 
New York Stock Exchange 


Friday 
Interest Last 
Period Sale Price 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 


Low High No. 


BONDS 
New -York Stock Exchange 


Friday Week's Range 
Interest Last or Friday's Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 


Range Since 
January 1 


Low High 


Range Since 
January 1 
Low High 


Lautarv Nitrate Co Ltd— 
Aist mtge income reg 
Lehigh Coal & Navigation Co.— 
S F mtge 3%s ser A..--~_---.-- 1970 
Lehigh Valley Coal Co— 
ist & ref sink fund 5s_.._.__._....19%4 
SS ea 
ist & ref sink fund 5s__._...____1064 
Se GRGt........weancccccn= 1964 
ist & ref sink fund 5s._-_~~ snepiapianl 
5s. stamped__ 


Leh Val Harbor Term gtd 5s___...1954 
Lehigh Valley N Y 4%e ext_.._.-1950 
Lehigh Valley RR— 
4s stamped a 
4s registe .2003 
4%s oo re modified__._._.___._2003 
4%s registered__ ~2003 
5s stamped modified __2003 


Lehigh Valley Terminal Ry ext 58-1951 
Lex & Eastern ist 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s8__---~-~- 1951 
Little Miami gen 4s series A... 
Long Island unified 4s 

Guaranteed ref gold 4s 

4s stamped 


Lorillard (P) Co deb 5s 

3s debentures —_~. 
Louisiana & Ark ist 5s series A_..1969 
Louisville Gas & Elec 3458 1966 
Louisville & Nashville RR— 

ist & ref M 3%s series F__._..2003 

ist & ref M 2%s ser G 

St Louis Div 2d gold 3s 

4tl Knox & Cinc Div 4s__ 























Maine Central RR 4's ser A.-..1960 
Ist mtge & coll 4s ser B 1954 
Manati Sugar 4s sink fund_..Feb 1 1957 
AManila RR (Sorthern Lines) 4s 1959 
Metropolitan Edison ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5'%s-.._.1950 
t§4Met West Side El (Chic) 4s8_.1938 
Michigan Central— 
Jack Lans & Sag 34s 
Ist gold 3%s___- 
Ref & impt 4%s series C 
Michigan Cons Gas ist mtge 342s_1969 
2$4Midiland of N J ist ext 5s 1940 





Minn St Paul & Sault Ste Marie— 
Alst mtge 4%s inc ser A__Jan 1971 
4Gen mige 4s inc ser A__._Jan 1991 

Mo Kansas & Texas Ist 4s 

Missouri-Kansas-Texas RR— 

Prior lien 5s series A__.._..___.1962 
4uU-year 4s series B 

Prior lien 4%s series D 

4Cum adjust 5s series A_._Jan i907 


tMissouri Pacific RR Co— 
Sist & ref 5s series A_._.._._.__1965 
4General 4s 
Alst & ref 5s series F 
4ist & ref 5s series G 
4Conv gold 5's 
41st & ref gold 5s series H 
Alst & ref 5s series I 


Moh’k & Malone ist gtd gold 4s__.1991 
Monongahela Ry 3%s series B____1966 
Montreal Tramways 5s ext 
Morrell (John) & Co 3s debs_.__._1958 
Morris & Essex ist gtd 3%es 

Constr M 5s series A 

Constr M 4%« series B 
Mountain States T & T 3%s__.__..1968 
Mutual Fuel Gas ist gtd 5s8..._.___1947 


Nash Chatt & St L 4s series A_...1978 
National Dairy Products 2%4s debs_1970 
Na.ional Steel ist mtge 3s 
tANangatuck RR lst gold 4s 
Newark Consol Gas cons Ss 
t4New England RR gtd 5s 

4Consol gtd 4s 
New England Tel & Tel 5s A 

lst gtd 442s series B 
N J Junctior RR gtd lst 4s 986 
New Jersey P & L Ist mtge 3s____1974 
New Orleans Great Nor 5s A 
NO&NE 1st ref & imp 4%s 
New Orleans Term list gtd 4s 





tNew Orleans Texas & Mexico Ry— 
$4Nen-cum inc 5s series A 
4Certificates of deposit._ 
Alst 5s series B 
ACertificates of deposit 
4 ist 5s series C 
4Certificates of deposit 
4ist 4%s series D 
4Certificates of deposit 
Alst 5%s series A 


N Y Central RR 4s series A 
Ref & impt 4%s series A 
Hef & impt 5s series C 

N Y Cent & Hud River 3%s 

342s registered 
Lake Shore coll gold 3%s 
3%s registered 





New York Chicago & St Louis-- 
Ref mtge 3%s series D____|-__1978 
Ref mtge 3%s ser E 


N Y Connecting RR 2%s ser B___ 
N Y Dock ist gold 4s 


1966 
N Fe El Lt A & Pow gold sewn 


chase Anconyy d gold 4s 
N Y & Harlem gold <a 
Mtge 4s series A 2043 
a 4s series B. 2043 
NY Lack & West 4s series A_____1973 
1973 








4%s series B 





Dec 


90 
117% 


111 
101% 


72% 
105% 
101% 


101% 102 


98 
97% 
96 
96 


82% 
91% 


53% 
50 
57 
53 
65% 


882 
132% 
117% 

*118 


106% 
*106% 


119% 
104% 
102 43 
104% 


111 

101% 
*105 Ye 
116% 


73% 25 


106 '2 3 


98 
97%. 
96 
984 


8342 
93 


-~1 @ SONWwWWh 


5472 
51% 
58 %% 
53 
66% 


90 
132% 
117% 


106% 


119% 
104% 
104 
105 


111% 
102% 


118 


87 


94% 
100 
108 
103 
103 ¥2 


74 108 Vs 


109% 
87% 


104 
75 
100% 


98%, 
99 V2 
96 

1062 


97 

54% 
96 

95 Ye 
402 
9512 
95 v2 


9036 
V4 102% 
68% 


79% 
73% 


4 105% 


107 


Ye 105% 


105 % 


1015 
*104% 


105% 


103% 
105% 


103 42104 


106 
*109% 
107% 
*116 
*115 
*118 
9242 
*103 


106 4s 
114 
107% 
118 


94% 
105 Ye 


66 
104% 


100% 
9542 
93% 
94 
93 


80 


16% 
107 
101% 

98 % 

99% 

96 

99 


87% 
95 
65 


60 
69 


106% 


4 105% 
2 106% 


110 


4 105 Vy 
103% 
114% 


4 127% 


118 


Ye 110 


108 
108% 
111% 


88 
86 


4 103% 


100 


@ 103 


101% 
98 
95% 


2 104% 
2 103 


99% 
98% 


@ 102% 


114% 

109 4a 

100 
95 
97% 
93% 


107 
106 


106% 
104% 
104% 
107 
111% 
109 
118% 
115% 
119% 
96 
103% 





tN Y New Haven & Hartford RR— 
4Non-conv deb 4s__...__..___.__1947 
4Non-conyv 
4Non-conv 
4Non-conv 
4SNon-conyv 
4Debenture certificates TT 
A4Conv deb 6s8_. 
§ACollateral trust 6s 
4Debenture 4s 
Alst & ref 4%s series of 1927__ 
t4Hariem River & Port Chester— 
lst 4s aiianigll 
t4N Y Ont & West ref 4s_._.June 1992 
4SGeneral 4s 1955 
N Y Power & Light 1st mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y¥ Queens El Lt & Pow eon 
N Y Steam Corp ist 3%s 
t84N Y Susq & W ist ref 5s 
§42d gold 4%s 
$4General gold 5s 
ATerminal list gold 5s 
284N Y West & Bost ist 442s_.__1946 
Niagara Falls Power 34s 1966 
Norfolk Southern Ry Co— 
lst mtge 4's series A... 
4Gen mtge 5s conv inc_____.___2014 
Norfolk & Western Ry list gold 4s_1996 
North Central gen & ref 5s__._..__1974 
Gen & ref 4%%s series A 1974 
Northern Pacific Ry prior lien 4s__1997 
4s reyistered 1997 
Gen lien ry & ld gold 3s____Jan 2047 
3s registered 204 
Ref & impt 4%s eeries A 
Ref & impt 5s series C 
Ref & impt 5s series D 
Coll trust 4%s 
Northern States Power Co— 
Ist mtge 2%s 
lst mtge 2%s 
(Wisc) 1st mtge 34s 





























Ogdensburg & Lake Champlain _— 
ist guaranteed 4s 948 
Ohio Edison ist mtge 3s 
lst mtge. 2%s 
Oklahoma Gas & Electric 2%s__-.1975 
Oregon RR & Nav con gold 4s____1946 
Ore Short Line list cons gold 5s___1946 
Guaranteed stpd cons 5s 946 
Oregon-Washington RR 3s ser A..1960 


Pacific Coast Co ist gold 5s__....1946 
Pacific Gas & Electric Co— 

lst & ref mtge 34s series I__...1966 

ist & ref mtge 3s series J 

ist & ref M 3s series K 

lst & ref M 3s series L_..-..__1974 

lst & ref M 3s series M 

[Ist & ref mtge 3s ser N 
Pacific Tel & Tel 2%s debs 
Paducah & Ill 1st s f gold 4%2s____1955 
Panhandle East F L 3s B 1960 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3¥%es conv inc debs 
Pennsylvania Co— 

Gtd 4s series E trust ctfs__._._...1952 
Pennsylvania Glass Sand 3%s_____1960 
Pennsylvania Power & Light Co.— 


3s s f debentures 
Pennsylvania RR— 

Censo! gold 4s_.-..__..__.__-...1948 

4s sterl stpd dollar 

Cons sinking fund 4's 

General 4%s series A 

General 5s series B 

General 4%s series D 

Gen mtge 4%s series E 

Conv deb 3%s 

Gen mtge 3¥%s ser F 


Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 
AlIncome 4s April 
Peoria & Pekin Union Ry 5%s__-_1974 
Pere Marquette Ry 3%s ser D--..1980 
Phila Balt & Wash ist gold 4s— 
General 5s series B 
General gold 4%s series C 
Philadelphia Co coll tr 4%s___.__1961 
Phila Electric 1st & ref 2%s__--1971 
lst & ref M 2%s 
ist and ref 2%s 1974 
Philip Morris Ltd deb 3s____._-___-1962 
3s debentures nine 1963 
t$APhilippine Ry list s f 4s 
ACertificates of deposit_.......-. 
Phillips Petroleum 2%s debs___---1964 


Pittsburgh Cine Chi & St Louis— 
Beries E 3%s gtd gold 
Serixs F 4s guaranteed gold____1953 
Series G 4s guaranteed 1957 
Series H cons guaranteed 4é_—=-1060 
Series I cons 4%s 
Series J cons guaranteed Wkar ises 
Gen mtge 5s series A 1970 
Gen mtge 5s series B.. 
Gen mige 3%s ser E 
Pittsb Coke & Chem ist mtge 3%s_1964 
Pittsburgh Consolidation Coal— 
3%s debentures 
Pitts Steel lst mtzge 4%s 
lst mtge 44s series B 1950 
Pitts & W Ya lst 4%s series A_..__1958 
lst mtge 4%s series B 1959 
lst mtge 4%s series C__._._______1960 
Pitts Young & Ash list 4s ser A__.1948 
ist gen 5s series B 1962 
ist gen 5s series C 
ast 4%s series D 




















Ist mortgage 3%s. 
2AProvidence Securities 4s____....1957 
tAProvidence Terminal 4s______..1956 
Public Service El & Gas 3%s______1968 
ist & ref mtge 3s. 1972 
ist & ref mtge 5s 2037 
ist & ref 2037 











x-8 
4-S 
4-O 
J-J 
M-N 
J-J 
J-J 
A-O 
M-N 


61 


61 
60 
60 
63 
63 
60 
71 
84% 
4434 


67% 


10842 
23% 
11% 

104% 
84'2 

*105% 

104% 
64 

*26 
95% 
42 

‘108% 


10242 

61 
138 
*140 
*131% 
118% 
*110 

87% 
"B84 
105 
109 
109 
103 %4 


104 
104% 
*107 


*108%4 
10642 
108 
10842 
107% 
107 
104'% 
107 


110% 


63 
60 
60' 2 


892 

86 
107 
111% 
110% 
104% 


104% 
10442 


108% 
10642 
108 
10834 
109 %%4 
107 
106 


111% 


113% 116% 


113% 
*103 % 


10412 
104 


10542 
105% 
128% 
124 
133 
126 
126% 
106 
*105%4 


10432 
86 
*65 
*106 

104%2 


142 
135 
106 
*105% 
104%2 
104%4 


215% 
*17%% 
10342 


*106 
*110 
12242 
*121 
135 
133 
139 
105 42 
*103%4 


103 42 
*105%4 
*104% 

100 

100 

9934 
*104%4 
*126 
*127 
*117%%4 
*160 
*10534 

40 
*107 

111% 
*164 
*245 %e 


113% 


105% 
105 


106 


107 42 
105 ¥%4 


142 
135 
106% 
104% 
106 42 


23 
22 
103 % 


61 
60 
59%. 
63 
6242 


677% 


100 % 


2 109 % 
2 109% 
110% 
,» 110% 
111% 
111 
2 107% 


105% 
111 


125% 


113% 
102%. 


2 107% 
105% 


2 107 
106%%4 
13132 
12858 
139 42 

» 135% 

542 135% 
111% 
107% 


2 10612 
94 
83 
10742 
105% 


142 

135 
108% 

108 

107 

107 

2 105 
106% 

26 

21 


104% 
¢ 106 “ 
105% 
102 % 
102% 
102% 
10542 
127 
102 
107 
113 
45% 
108 
112% 
110% 
165 
250% 





For footnotes see page 2465. 
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| NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 3 





BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked S January 1 Period Sale Price Bid & Asked Seld January 1 
Low High 4 Low High 


Low High No. Low High 
Terminal RR Assn of St Louis— 


Ref & imp M 4s ser C J-J be 135 137% 

Ref & imp 2%s series D 2 V4 10634 Ma 109 
Texas Company 3s dep... A-O V4 10454 a 105% 

3s debentures M-N 4 105'2 ve 108 


Texas & Pacific ist gold 5s_.._.._..2000 J-D . ° 14834 eo 152% 
Reading Co ist & ref 3%s ser D__1995 7 101% 102'2 } 8 ‘ Gen & ref M 3%s ser E 2 s 10442 Y2 106 


meevere Copper & Brass 3%s___~~ _~1960 5g Texas Pacific-Missouri— 


2§ARio Grande West ist gold 4s__1939 ae 7 107 Pac Tenn RR of New Orl 3%$_-1976 4 4 105% %s 105% 


41st cons & coll trust 4s A 1949 747% c Third Ave Ry lst ref 4s 9912 ‘ 101 101% 
Rochester Gas & Elec Corp— Adj income 5s Jan 1960 80'2 4 80% 
Gen mtge 4%5 series D 3 


sd 5 : Tol & Ohio Cent ref & impt 3%s__1960 ‘ @ 105% 104 Ya 
Gen mtge 3%s series H__ nes ail aie aie Toronto Ham & Buff ist gold 4s_.1946 j 100 1002 
Gen mtge 3%s series I__.______1967 ' fa Trenton Gas & Elec lst gold 5s___1949 * . apa 110 
Gen mtge 3%s series J 1969 a 4 110% ili Tri-Continental Corp 2%s debs-..1961 s 102% ¥4 103 
; 63 
24Rut-Canadian 4s stpd 1949 ° 19 
2A Rutland RR 4%s stamped_____1941 i, 21% 


Quaker Oats 2%s deb........__ 1964 *103 2 104 105% 

















Union Electric Co of Mo 3%s_- 1971 *10934 11142 
Ist M & coll tr 2%s *.4 104% 
$3 oUaten pe ye! ~! (Chic) 5s. : a Re ie, 
Jos & Grand Island ist 4s____1947 sca, “101% 4 102% gr rly Nee! remnant a é ? 
Lawr & Adir 1st gold 5s___----1996 , 34 95: 98 Ss Cehontanes a on > 2 
gold 6s 1996 Ve 100% Union Pacific RR— * i 
4 101% 1st & land grant 4s 4 103% 103% 
278s debentures 105%2 106%2 
13% Universal Pictures 3%s deps____-_1959 %@ =: 103% 10342 
ACertificates of deposit i % 73 
4Prior lien 5s series B____.____1950 2 7842 
ACertificates of deposit j 172 
4Cons M 4%s series A 1978 4 6 52% 
4Certificates of deposit stpd_.._._. 8 2 52% Vandalia RR cons g 4s series wenn |" F-A 
t8t Louis-Southwestern Ry— Cons s f 45 series B M-N 
lst 4s bond certificates. 1989 120 Virginia Electric & Power Co— 
42d 4s inc bond ctfs \ 982 lst & ref mtge 2%s ser E M-S 
$Alst term & unifying 5s______ 1952 2 ‘ 91 Va Iron Coal & Coke 1st gold 5s__1949 M-S 
4Gen & ref gold 5s series A»__1990 ‘. 2 102 Va & Southwest ist gtd 5s._.______200 J-J 
St Paul & Duluth 1st cons gold 4s_1968 be , os : V2 114% 1st cons 5s_ A-O 
2§ASt P & K C Sh L etd + epee 21 4 : : 54%2 63% Virginian Ry 3s ser B M-N 10938 
St Paul Union Depot 3%s B 106 ¥2 
Scioto V & N E Ast gtd 4s 


132% 
Seaboard Air Line Ry— 
34s EERE, a ae ‘ Dy 127% w 
s 55 ‘ > abash RR Co— 
a iate ~A ye a ass 129% 4Gen mtge 4s inc ser A___.Jan 1981 
f ine  Aacmtoamniaaadencs’” man 4Gen mtge inc 4'4s ser B__Jan 1991 
eg By 61% lst mtge 3%s ser B 
Pete, By Radha , ‘ . } 61 Walworth Co lst mtge 4s_--_----- 1955 
4Ctis of dep (Chemical —" : a te , 60% Ward Baking Co 5's debs 
41st cons 6s series A 41/4 ‘ 80% i gaaedinaben 
4Ctfs of dep (Guaranty a iat ie 71334 x ; 81' Giiean tase Se 1955 
ACtfs of dep (Chemical Bank)___ : 7444 75 9 81%2 Warren RR Ist ref gtd gold 3%s__2000 
+O Oertitinntes “ _ : . ee : 105 Washington Central Ry ist 4s 
Seaboard Air “1 hy nn co WORE ; “a wie ; 110 Washington Terminal 25s ser A..1970 
1 26 , 3/, Westchester Ltg 5s stpd gtd 
lst mtge 4s ser A wi ( 100 2 : Ye 101% in eane Tike 1967 
¢ Gen mtge 4's ser A wi 821% 85 80% ge 3% - 
4Seahoard All Pla 6s A ctfs__-__ 1935 19% 197 2 25% s series I___.1966 
se LOO Bee Sens Ste. terns A6 . = Wievten baasyiené tts 40..-....3008 
74 78 73%, 78 Western Pacific 4¥%s inc ser A...2014 
102! 104 ao 105 Called bonds ~~~ cnnadepnp nap annhenitntgieiinp 
10414 105 107! Western Union Telegraph oe 
ee aie aS Funding & real estate 4% 
P “ny 25-year gold 5s 
11134 1113% 5 V4 112% 30-year Ss_- 


10542 105% 2 108 Westinghouse El & Mfg 2%s 
105% 1057% 22 106% bag rns 4s guaranteed 
+ the 7 Agee 43 Wheeling & Lake Erie RR 4s 
1o7'e ioe ' oy pot Gen & ref M 2%4s series A 

.s) 108: foes 5 Wheeling Steel 3% series C 
meee 207 10G%e Wilson & Co lst mortgage 3s 

Y, Winston-Salem S B list 4s 
. 106% 

9934, 100% 9% 102% 











= 


987% : 97 102 
94 93 8 

+ 103% 102%, 106% 

4 100% 100 ~ 102% 


108 ; 106 §6110% 
104% 103% 103% 
67 6442 68 Ysa 
104% 104% 
10242 104 

eee? * 11558 117% 
* 106 106 10742 


12515 


>> 
cv 
an 


x> AD 
> 


"O's 
Oo OS>EeRO O 


Ca 
= 





| 


108 108 106% 109 
107 106% 107 3: 106% 111_ 
108% 108% 111 104 116% 
“fe 101 rl01/ 101 102,% 


x's 
>> 


2§ASilesian-Am Corp coll tr 7s_.._1941 
Skelly Oil 2%s debs 
Socony-Vacuum Oil 33 debs 
South & Nor Ala RR etd 5s____.. ~_1963 
Southern Bell Tel & Tel Co— 

3s debentures 

2%s debentures 
Bouthern Pacific Co— 

lst 44%s (Oregon Lines) A 

Gold 4%s 


gE 
« 


“ss 
‘ 


103 103. 103% 97 109 
102 101% 102% } 95% 108 
102%4 101 103%2 95%. 108% 


4 102% 102 103% 
8654 88 86 9442 
82 € 8454 82 91 
. 110 109%% 109% 
i w ” 104 e po a 
35 7 65% 106% 1 
seethin coeit 103. 105% 
120 117% 12242 


7? > 
nn »®~ Oo 
oz 


‘ 
17) 





Bint 





BYTR RR 


REES 
ZZ 


rad 
we 
CLE 


| Ce ae, 1981 
San Fran Term fst 4s 

Southern Pacific RR Co— 
eee 1986 
ist mtge 2%s ser E__._________1986 


ri > 
' 
aN fe) 


as 
“6 


~ -° 3, 

t4 Wisconsin Central ist e- 87% io 87 Ys 

. , Certificates of depos 2 ; 3 nah ; 
135 136 + + ae $48u & Du div & term Ist 4s___1936 %4 50% + 
105 «6106 86 4 108% ACertificates of deposit ie *47 = -~ 36% “i 
+ — Ye 123% Wisconsin Elee Power 3%s 106%4 107 9 106% — 
121% 123 ac 21° 128 Wisconsin Public Service 3%s_--_-1971 os 109% 110 2 109 110 
13542 135% ] : 2 135% 
1087s 108% 2 %4 109% Odd-lot sale not 

2 A rE: Deferred delivery sale not included in the year’s range, dEx-interest. ¢ 

a eat 9 ne - included in the year’ S rane. n Under-the-rule sale not included in the year’s range. f Cash sale 
a3 5 c may =r luded in the year’s range. y Ex-coupon. 
041, aoa , noe GP er a §Negotiability paired by maturity. +The price represented is the Golles quotation per 200- 
10846 100% Ya 107% pound unit of bonds. Accrued interest payable at the exchange rate of $4. clon TT of 
101%2 102 61 - aa "8 tCompanies reported as being in bankruptcy, receivership, or reoganieel under Bec 
106 5° 7% the Bankruptcy Act, or securities assumed by such companies 
106 106% 544 106% *Frid day's bia and asked prices; no sales being transacted during current week. 
104 104% 20 104 106 4Bonds selling flat. 


Southern Ry lst cons gold 5s 
Devel & gen 4s series A 
Devel & yen 6s 


e492 
ooo" 


Mem Div list gold 5s 

St Louis Div Ist gold 4s 
Southwestern Bell Tel 2%s debs___ 
Southwestern Public Service 3%s__ 
4Sopokane Internat Ist go!d 4%es__ 
Stand Oil of Calif 2%s debs 





iain 
' 
2Q%S 


Ovas: 


Sunray Oil Corp 3% debs 
Superior Oil 34%es debs____.._____ 1956 
Swift & Co 2%s debs... 1961 


Zz 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD . 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. . 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week eae = veges 
April 27 and ending the present Friday (May 3.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 








RANGE FOR WEEK ENDING MAY 3 








: . eek’ Sales 
STOCKS Friday Week’s Sales STOCKS Friday Week's ‘ 
a . > ; , . ; for Week 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 


j i 
Par Low High Low High Low High Low High 


ACF-Brill Motors warrants_-__~-- — 8 8 500 7% Apr 1142 Feb Altorfer Bros Co common 15 1B 2 ‘an — wen oo Vs pd 
Acme Vire Co common 10 ™ 28% 2842 10 25¥2 Apr 30%2 Jan Aluminum Co common 80" 80'2 83% s 300 Be se ye 193 ee 
6 4 Aneta esreancrammmenaraaane 6 6% 1,300 5% Jan 13% Jan 6% preferred__- 114% 113% 115 shane 25% Feb 
Aero Supply Mfg class A b | : 21% 21% 900 21 Apr 23% Mar Aluminum Goods Mfg ~~ “2 — 21 J 26 Jan 
eh a | 6% 7% 8,500 5% Jan 7% Feb Aluminum Industries common nt 22 ae 2200 116% sen 204 May 
Ainsworth Mfg common 7% % 19 1,100 16% Jan 21 Apr Aluminium Ltd common 201% 200 204 , ine. «J 113- her 
Air Associates Inc (N J)-----—-------1 4 18% 200 15 Jan 23% Feb 6% preferred____------------- 100 -- mi 560 i hae 51% Feb 
Air Investors common a 4 5% 400 5% Feb 5% Feb American Beverage common 1 -- tie 4% od 57. wan "6. Apr 
Convertible preferred__-..________10 an ea ae _— --- American Book Co 5 + +4 be 16% Dab 22 ¥, tun 
Aireon Mfg Corp 50¢ ‘ 13% 7,900 114% Mar 17% Jan American Central , 17% 16% 17% e 4 
60c convertible preferred 8 17% 1,400 1s Mar 22% Jan American Cities Power & wight— s in 5034 Jan 55 Apr 
Air-Way Electric Appliance__ ba 7% 200 @ Mar 9% Jan Convertible class A 25 53 - 53% . 47% Jan 51% Jan 
Alabama Great Southern 132 190 128 Apr 133%4 Jan Class A % SS 7 736 Jan 11% Apr 
Alabama Power Co $7 preferred_.____* oe pys i115 Apr 119% Feb Class B. 1042 10%2 4 , ae = 61% Apr 
$6 preferred < a ; 305 Apr 109%4 Jan American Cyanamid Co common_-_-10 58 Ye 58 ¥e 8 , 1% = 536 ce 
Alles & Fisher common 1 : 400 12% Mar 14% Jan American & Foreign Power warrants-- 2% 2% 3% ' the oser 26% Jar 
Allied Int’l Investing $3 conv pfd_---* a 19 ae 40. Feb 48 Jan American Fork & Hoe common__-_.--_* 22% 22% 23% Oo: Pah 49% Apr 
Atlied Products (Mich) 10 iow 100 48 Jan 621% Mar American Gas & Electric <2 16% 46. wane 3 113, Jan 
New common ..__..------_-------5 50 28 May 28 May 4% % preferred 110%4 111% sam cae 


















































For footnotes see page 2470. 
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NEW YORK CURB EXCHANGE - 


RANGE FOR WEEK ENDING MAY 3 


Monday, May 6, 1946 








STOCKS Friday Week’s Sales 











New York Curb Exchange 


Par 


Amcrican General Corp common___106 
$2 cenvertible preferred_......._ 4 
$2.50 convertible preferred_ 

American Hard Rubber Co 

American Laundry Mach 20 

Smericon Light & Trac common ____25 
ENE elas mama ceca 25 

American Mfg Co common 

simerncan Maracaibo Co 

American Meter UE ee aR Ba cee 

American Potash & Chem class A____ 
Class B ‘ c FIA 

Atuericun Republics 

imerican Seal-Kap common 

Amer Superpower Corp com 
lst $6 preferred 


ee 


American 7 preferred 
American Writing Paper common 


Anchor Post Products 
Aéngerman Co Inc common 
4ngio-lranian Oi] Co Ltda— 
Am dep rcts ord reg 
Angustura-Wupperman 
apex-Elec Mig Co common 
Appalachian Elec Pwr 4'2% pfd___100 
Argus Inc 
Arkausas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Li 
4ro Equipment Corp__ 
Ashland Oil & Refining Co 
Associated Electric Industries— 
American dep rects reg 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlanta Birm & Coast R 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants 
Atlas Plywood Corp 
Automatic | ees | 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred-______ ag 
Ayrshire Collieries Corp. 1 








Babcock & Wilcox Co 
Baldwin Locomotive— 
7% preferred 
Saidwin Rubber Co common 
Banco de los Andes— 
American shares____ 
Barium Steel Corp 
Barlow & BSeelig 
$1.20 convertible A common 
Basic Refractories Inc 
Baumann (LL) common___ ou 
7% ist preferred____-_ ~~~ ~100 
Reau Brummel ae a J 
Beaunit Mills Inc new common____2.50 
Beck (A S$) Shoe Corp 1 
Bellanca Aircraft common__ 
Bell Tel of Caneds__._. 09 
Benson & Hedges common... 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common ae, | 
Birdsboro Stee] FPdy & Mach Co com__* 
Blauner’ ae 
Bliss (E W) common 
Blue Ridge Corp common 1 
$3 optional corvertible Preferred___¢ 
Blumenthal (S) & Co... 
Bohack (H CC) Co common 
7% 1st Preferred 














es | 














Borne Scrymser Co 
Bourjois Ine 
srazilian Traction Let 
3reeze Corp common 
*rewster Aeronautical 
Bridgeport Gas 
sridgeport Oil Go 
so Mfg Co eommon 

Class A 
“ritish American Oj] a OE 
svitish American Tobacco : 

Am dep rects ord bearer_.....____g) 

Am dep .rets ord reg £1 
sritish Celanese Ltq— 

‘mer dep rets ord _ a --—.-.108 


8ritish Columbia Power class ye 
Ciass B e 














‘OWN Fence & Wire common 
Class A preferred 
trown Forman Disti 
$5 prior preferred 
3roWu Rubber Co common... a, | 
>-"ce (EL) Co common_ 
Pruck Silk Mills Ltd... 
Buckeye Pipe Line sd 
sutker Hill & Sullivan... 9.59 
Surma Corp Am dep Pi sininichcitininssied 


8urrv Biscuit Corp___ es | 
Butler (P #H) common ___ ~ - 


cable Electric Products common __.__60¢ 

Voting trust certificates_.___ - - _§0¢ 
a & Wireless— 

merican dep rets 5% Pfd.._..___¢3 
Calamba Sugar Eetese..... 3 
California Electric Power____.____ ag 
Callite Tungsten Corp_ 1 
Camden Fire ee 
Canada Bread Co, a ET RE 
Canada Cement Co Ltd common 

62% preferred encthenesdidlg, 
Cenadian Industrial Alconol— 

Class A voting_ 

Class B non voting 
Canadian Marconi mes 
Capital City Products... 
Carman & Co Class A_ 

Class B 

















aa a eee anaes 








| 


Carnation Co common. 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 20 
Catalin Corp of America... 
Central Maine Power 7% pfd______100 


— 


Se i ce 








@meeeoee 








Last 
Sale Price 


19 


of Prices 


Low 


19 
492 
53% 
29 
45% 
28'2 
30% 
19 
47% 
44 
41%4 
40%%4 
2012 
9'2 


91 


115% 
6% 
67% 
10% 
22% 


1% 


53% 


41%, 
16%% 


10% 


20'2 
9% 
19% 


19%, 
29 
282 
6% 
179 “%4 
27 
40 
4% 


High 
19% 
49% 
53%%4 
30 
46 
28% 
3042 
20% 

548 
45% 
44'2 

43% 
23% 
10 

2% 
62% 
6% 

11% 


107% 
14% 


5% 
41% 
114% 
12% 
Ts 
71% 


11 


61% 


42% 
17 


10% 


20% 
10 


22%2 


23 
39% 
3042 
7 
18012 
27% 
40 
5% 
21 
13% 
49 
26% 
6 
55% 
36 
60 
145 


50% 
28% 
25% 
27% 

5% 


12% 
24% 


24% 


for Week 
Shares 


300 
425 
50 

250 
150 
2,900 
500 
1,100 
10,500 
200 
875 
8,000 
17,100 
300 
33,000 


1,300 
1,300 
2,500 


800 
1,300 


800 
800 
150 
6,400 


Range Since January 1 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
40'2 Mar 
24% Jan 
28% Apr 
19 May 

3% Mar 
41 Jan 
41°%s Apr 
39 Apr 
5%. Jan 


13% Feb 


18 Jan 
5 Mar 
35 Mar 
112 Jan 
10%, Feb 
5% Feb 
5% Feb 
10% Mar 
112% Jan 
21 Apr 
10% Mar 


10% Jan 
2% Apr 
8 May 


11% May 
718 Mar 

8 Jan 
24 Jan 
13 Apr 

82 Mar 
17 Feb 
25% Feb 
26% Jan 


39% Feb 


41% Apr 
15% Jan 


10% Jan 
8%, Jan 


19% Feb 
8% Jan 
17 Jan 
125 Feb 
14 Jan 
22 Apr 
21% Jan 

6% May 
165 Jan 
27 May 
37% Jan 


7% Mar 
20% Feb 
33 Feb 
23% Apr 


21 Apr 
21 Apr 


5% Apr 
25% Jan 
3% Mar 
912 Jan 
28 Apr 
44 Jan 
100 Jan 
8% Jan 
1 Mar 
16% Mar 
13. Mar 
18%, Mar 
2% Mar 
85% Feb 
7¥e Mar 


4% Feb 
358 Mar 


4 Apr 
8%, Feb 
10% Jan 
834 May 
23. May 
15 Feb 
15% Feb 
13% May 
3% Apr 
30 Jan 
32% Feb 
20 Jan 
52% Feb 
117 Jan 
11% Mar 
17% Mar 
34% Jan 
13% Jan 
120 Jan 


High 
22 Apr 
50%, Apr 
5 Feb 

Apr 
Jan 
Apr 
Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
23% May 
2 Apr 
Jan 
Feb 
Apr 
Feb 
Feb 


: Feb 
Feb 


Jan 
Feb 
Apr 
Jan 
Jan 
Apr 
Apr 
Apr 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 


61% May 


42'2 Feb 
20 Jan 


12 Mar 
15 Feb 


21% Jan 
12 Feb 
22! 2 May 
125 «Feb 


Jan 


31% Apr 
27% Jan 
31% Feb 
5% Feb 
31 Feb 
12% Apr 
24°%4 Apr 
34 Feb 
25 Jan 


21% Apr 
2442 Jan 


7% Jan 
31 May 
4% Jan 
147, Apr 
33 Jan 
71% Apr 
102% Feb 
12% Jan 
45 Jan 
19 Apr 
15% Jan 
26% Apr 
4 Feb 
12% Jan 
16% Apr 


1912 May 
120% Mar 





STOCKS 
New York Curb Exchange 


Week’s 
Range 

of Prices 

Low High 

2134 24% 


Friday 
Last 
Sale Price 


Central Obio Steel Products 23! 
Central Pow & Lt 4% pfd 
Central & South West Utilines 
§Cent States Elec 6% preferred____100 
7% preferred 
Conv pfd opt div ser 
Conv pfd opt diy ser 29 
Cessna Aircraft Co common 
Chamberlin Co of America 
Charis Corp common 
Cherry-Burrel] common 
Chesebrough Mig 


Chicage Rivet & Mach 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Service common 

$6 preferred 

60c preferred B 

$6 preferree BB___ 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mig 
Cleveland Electric Illu 
Clinchfield Coal Corp 
Clinton Industries Inc 


~ 


Nee Be Ob ~) 
ISN OOLUY-IUIw w 


© > 
wo oO 


Club Aluminum Utensil Co 

Cockshutt Plow Co common 

Colon Development ordinary 

Colonial Afriines 

Colorado Fuel & 

Colt’s Patent Fire "ee RO 
Columbia Gas & Electric— 

5% preference 100 
Commonwealth & Southern wartants__ fi V4 
Community Public Service 25 2 41 
Community Water Sei vice i 
Compo Shoe Machinery— hs me 

V t © extended to 1946 — re 2 
Conn Gas & Coke Secur common s/2 SM 

$3 preferred <7 
Consolidated Biscuit Co 19%%4 
Consol G E L P Balt common 882 

42% series B preferred ; 116 %2 

4% preferred series C 109 
Consolidated Gas Utilities 10% 


Consolidated Mining & Smelt Ltd____5 87 2 
Consolidated Retail Stores 1 3° 3: 36% 
Consolidated Royalty Oi) 4% 
Consolidated Stee] Corp 40% 
Consol Textile Co... 106 , 13% 
Continental Fdy & Machine Co 29% 
Cook Paint & Varnish Co 39% 
Copper Range Co____ “4 13% 
Cornucopia Gold Mines ‘ 2% 


— pe 


- 


ee. 
a) 


Ww 
os] Ul -) za 


Cs 


100'%4 100% 





62 
Cor! en & Reynolds 552 55 5% 
$6 preferred A 2 107% 
Cosden Petroleum common 57 
=% convertible preferred 
Courtaulds Ltd— 
American dep receipts (ord reg)__#1 
Creole Petroleum 5 
Croft Brewing Co__ 
Crosley Motors Inc 
Crowley Milner & Co 
Crown Cent Petrol (Md) 








Crown Cork Internationa] A... 
Crown Drug Co common 

7% convertible preferred 
Crystal Oil Refining common 

OD IN in — 
Cuban Atlantic Sugar 

5% preferred 
Cuban Tobacco common 
Curtis Lighting Inc common ______2, 
Curtis Mfg Co (Mo; 





Davenport Hosiery Mills 
Dayton Rubber Mfg cla 
Dejay Stores common 
Dennison Mfg class A common 
86 prior preferred_ 50 
if US SSS 100 
Derby Oi] & Ref Corp ° 
Detroit Gasket & Mfg 
6% preferred_____ 








vosaliipaiiitoansinaiidilin a | 





Detroit Gray Iron Foundry 
Detroit Mick Stove Co 
Detroit Steel Products 
De Vilbiss Co common 
New common _ 

7% preterred__ 
Diana Stores Corp 
Distillers Co Ltd— 

Am dep rcts ord OG en ccncecnnnfl 
Diveco Corp common 1 
Dobeckmun Co common 
Lomestic Industries class a com._...s 
Dominion Bridge Co Ltd e 
Dominion Steel & Coal (Ee 
Dominion Tar & Chem Co Ltd... 
Dominion Textile Co Ltd eo 


Draper Corp 2 
Driver Harris Co -19 
Ouke Power Co - 
Dunlop Rubber Co Ltd— 

Am dep rets ord reg £1 
Durham ty class B commen___.* 
Duro Test Corp common 3 
Duval Texas Sulphur bd 









































East Gas & Fuel Assoc common..____® 
442% prior preferred 100 
6% preferred 100 

Eastern Malleable Iron a a 

Eastern States Corp bd 
$7 preferred series A ° 
$6 preferred series B e 

Eastern Sugar Associates— 
$5 preferred 

Easy Washing yen Se 4 

Econo Grocery Stores 

Electric’ Bond & Share common______8 
$3.50 pfd formerly $5_.__...6.. 
$4.20 pfd. formerly $6__._..______ ee 























Sales 


for Week 


Shares 
2,700 


34,200 
825 
20 

140 
100 
7,100 
600 
100 
,175 


225 


275 
5,500 
230 
1,000 
100 
400 
30 
400 
800 
950 
2,400 
900 
275 
22 


3,250 


.400 
200 
3,000 
2,000 
5,200 
3,350 


300 
3,800" 

350 
2,400 


250 
100 
50 
.200 
1,600 
130 
70 
3,300 


3,650 
800 
1,700 
800 
6,500 
2,200 
900 
4,050 
8,000 


300 
1,600 
20 
3,400 
750 


8,300 
20,100 
1,100 
2,500 
3,800 


2,300 
50 

200 
10,300 
20 

200 


250 


Range Since January 1 


Low 


18 Jan 
117% Feb 
10% Jan 
37 Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Mar 

Mar 

Jan 


Apr 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Mar 
Jan 
Mar 

5 Mar 
ae May 
Mar 
Jan 
Apr 


Jan 

Mar 
Mar 
Apr 
Jan 

May 


Jan 
Jan 
Mar 
Jan 


Jan 
Mar 
Jan 
Feb 
Feb 
Apr 
Apr 
Jan 


Jan 
Jan 
2 Apr 
Jan 
» Jan 
Jan 
Mar 
Apr 
Jan 


Jan 
2 Mar 
Jan 
Jan 
Feb 


Apr 
e Mar 
Mar 
Jan 
Feb 
4 Mar 


Jan 

Jan 

Mar 

Apr 

Apr 

Jan 

10742 May 
25 Mar 
8% Jan 

16% Feb 


50 Jan 
3644 May 
13 Jan 
134, Jan 
140 Jan 
145 Feb 
11 Feb 
23374 Jan 
20%4 Jan 


4% Jan 
8%, Jan 
31% Mar 
37 Jan 
23 3% May 
11% Mar 
17%8 Jan 


22% Feb 
202 Mar 
17% Mar 
5% Jan 
40 Jan 
1158 Mar 


83% Jan 
83 Mar 


54 Mar 
98'2 Jan 


9% Mar 
16 Feb 
6% Jan 
14%4 Jan 


High 
24'2 Apr 
1l7‘2 Feb 
13% Jan 
52 Apr 
166%2 Apr 
49%, Feb 
49°%4 Feb 
10% Feb 
29 Jan 
22 Feb 
22% Feb 
205 Apr 


17% Jan 
4 feo 
180 Apr 
37% May 
155 Feb 
14% Jan 
146 May 
2042 Apr 
13 Apr 
32 Jan 
G Feb 
20 Mar 
49 Jan 
Apr 

Mar 


12% Jan 


8 i%% May 
39 . Apr 
6%4 Jan 
47 Feb 
14 Apr 
33 Feb 
39% May 
1434 Feb 

3% Feb 


67% Apr 

7¥ Jan 
119 Apr 

6% Jan 
43 Jan 
11 Jan 
3% Jan 
5% Feb 
21%4 Apr 
19 Apr 
9% Jan 


20°4 Jan 
8%. Apr 
32% Jan 
64% Apr 
60 Apr 
365% Feb 
107'2 May 
38°4 Jan 
13% Feb 
20 Feb 


691% Apr 
38'4 Mar 
19% Apr 
19° Apr 
190 Apr 
180 May 
134% Apr 
3142 May 
21% Apr 


74 Feb 
1742 May 
3844 Apr 
50'4 Apr 
24% May 
12% Mar 
25% Apr 


24142 Feb 
28%. Apr 
227s Apr 
8°s Feb 
41% Jan 
1744 Apr 


96 May 


96 Apr 
65 Feb 
109 Apr 


10% Mar 
24%2 Mar 
10%% Feb 
20 Apr 





For footnotes see Page 2470. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 3 








STOCKS Friday 
New York Curb Exchange Lest 
Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares 


STOCKS Friday 
New York Curb Exchange Last 
Sale Price 


Week’s Sales 
Range for Week 


Range Since January 1 of Prices Shares 


Range Since January 1 


























Par Low High Low High 


Electric Power & Light 24 pfd A_.___* 
Option warrants 
Flectregraphic Corp____.___- ____-__-__' 
Elgin National Watch Co new com__-_15 
Minott Co common au 
"7a a 
Empire District Electric 5% pfd.__100 
Emsco Derrick & Equipment...__---_8 
Equity Corp common 106 
$3 convertible preferred i 
Esquire Inc i 
Eureka Pipe Line common__.___—____50 

















Pairchild Camera & Inst Oo__._....__] 
Fairchild Engine & Airplane... 

$2.50 conv pfd 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders-Quigan Corp  ........._.___] 
Pederal Compress & Warehouse Co_.2@ 
Fire Association (Phila) ° 
Fishman (M H) Co— 

5¢ to $1 Stores 
Ford Motor Co Lia— 

Am cep rcts ord reg 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 
Ford Motor of France— 

Amer dep rcts bearer. 
Fort Pitt Brewing Co i 
Fox (Peter) Brewing 1.25 
Pranklin Stores ___- z 
Froedtert Grain & Malt common. _._.1 
Fuller (Geo A) Co____ 1 

$3 conv stork ” 

¢% convertible preferred____.__188 






































Garrett Corp common 5 
UVetilteau ruwer Co cominon , 

5% preferred 100 
Gellman Mfg Co common_--—_______3 
General Alloys Co 
Gen Electric Co Ltd— 

Amer dep rets ord reg 8) 
General Finance Corp common _. 

5% preferred series A__ 

Warrants 
General Fireproofing common___.____ ® 
General Outdoor Adv 6% pfd______100 
General Plywood Corp___-.._______ aut 
General Public Service $6 preferred__* 
General Shareholdings Corp com_____} 

$6 convertible preferred__._..______ 
Georgia Power $6 preferred___ 

$5 preferred 
Gilbert (AC) common 

Preferred 
Gilchrist Co_ 
Gladding McBean & Co 


























Gleaner Harvester Corp 
Glen Alden Coal_ 
Gobel (Adolf) Inc common---__-..._ ae 
Godchaux Sugars class A......______® 
Class B_. a 
$4.50 prior preferred__________.____ 
Goldfield Consolidated Mines... — 
Goodman Mfg Co B80 
eo 

so 














Gorham Inc class A 
$3 preterred_ 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv penne 
Grand Rapids Varnish 
a SS Ss ‘ 
Grayson-Robinson Stores.__.._....___ 1 
Great Atlantic & Pacific Tea— 
Non-voting common stock_.._...__® 
7% Ist preferred_ 
Great Northern Paper 
Greenfield Tap & Die 
Grocery Stores Products common__25e6 
Gulf State Utilities $4.40 pfd_.._.__100 
Gypsum Lime & Alabastine.__....___® 




















Gall Lamp Co 
Hamilton Bridge Co Ltd 
Hammermill Paper. 
Hartford Electric Light 
Hartford Rayon voting trust ctfs__._ 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com_i 
Hazeltine Corp ° 
Hearn Dept Stores common __ a 
Hecia Mining Co 
Helena Rubinstein s 

Class A e 
Heller Co common 4 

5%% preferred w w 100 
Henry Holt & Co common... --__1 



































Heyden Chemical 5 Ona «4 
Hoe (R) & Co class A 
Hollinger Consolidated G en 
Holophane Co common bd 
Horder's Inc ° 
Hormel (Geo A) & Co common____.__* 
Horn & Hardart Baking Co_.......__* 
Gorn & Hardart common_____.____-__® 

5% preferred 100 
Howard Stores Corp 














~ 





Hubbell (Harvey) Inc 
Humble Oil & Refinins 
Hummel-Ross Fibre Corp 
Hussmann Ligonier Co_. 
$2.25 preferred 
Com stk purch warrants_____.__.__ 
Huyler’'s common 
lst preferred 
] 
Gygrade Food Products 

















m 
“< 
a 
al 
° 
se) 
2 
on 
5 
° 
} 
= 6 he 





Olinois Power Co common_.____.______* 
5% conv preferred 
Dividend arrear ctfs 








165 165 165 
11 
25 


30%4 
3644 
5242 
15% 

4's. 


54 


18438 


~ ee 
WOW.) 
Ser ee 
aos & 


~ 

Noe © th 

CO -~1 © 
a 

> 


_ 
— 


i) 


~ 
yd 
o 
woe 


50 
2,500 
300 
1,000 
3,600 
125 
100 
26,200 
925 
1,400 


139 Feb 
6% Jan 
19% Feb 
28% Apr 
24% Jan 
50% Mar 

109 Jan 
13. Mar 
3% Jan 
4942 Jan 
14% Jan 
30% Jan 


13% Jan 
5% Jan 
78 Jan 
21% Mar 
31% Mar 
11% Jan 
25 Jan 
6134 May 


Apr 
Mar 


May 
May 


Apr 
Mar 
Jan 
Mar 
Jan 


Mar 


Jan 
Jan 
Jan 
¢ Mar 
Apr 


Jan 
Jan 
Jan 
Jan 
Mar 
4 Feb 
@ Jan 
Jan 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


21% Jan 
19 Mar 
642 Jan 
65 Jan 
30 Apr 
Jan 
Mar 
Jan 
Mer 
Jan 
7% Apr 
Apr 
Mar 
Feb 
Jan 


2 Mar 
Mar 
Mar 

2 Jan 
Jan 

‘ Apr 
234 Mar 


31 Feb 
66%4 Mar 
18% Jan 


165 Apr 
12% Jan 
27 Apr 
30% Apr 
39%2 Feb 
5342 Apr 
112 Apr 
16 Apr 

4% Jan 
56 Jan 
22 Feb 
34 Apr 


17% Feb 
8%, Feb 
115 Feb 
2642 Jan 
40% Apr 
17% Feb 
29 Feb 
T0%2 Feb 


31% Apr 
85% Jan 


29°34 Jan 
35 Jan 


1% Mar 
942 Jan 
33% Apr 
25 May 
49 Jan 
3434 Feb 
100% reb 
131 Jan 


18% Apr 
18 Apr 
99% Apr 
14% Jan 
942 Jan 


18%2 Feb 
17% Feb 
10%, Apr 
12% Feb 
3142 Apr 
109 Jan 
23% Apr 
131 Apr 
6% Apr 
109 Feb 
115 Jan 
111 Jan 
4342 Jan 
55 Feb 
297%, Apr 
30 Jan 


25% Feb 
24% Jan 

8% Feb 
69 Feb 
44 Feb 
105 Jan 
4 Jan 
50'2 Mar 
22%2 Apr 
52 Feb 
71 Jan 
47% Jan 
13% Jan 
23% Jan 
37% Feb 


135 Apr 
145 Apr 
45 Jan 
234% May 
19% Apr 
116 Jan 
15% Apr 


17% Feb 
11% Feb 
48%. May 
7242 Feb 
Te Apr 
7% Jan 
14% Jan 
26% Feb 
23% Apr 
1942 Feb 
Apr 
Jan 
Apr 
Feb 
Jan 


May 
80 Jan 
17% Feb 
31 Feb 
23 May 
44% Jan 
152 Mar 
43%2 Jan 
115% Mar 
42 Apr 


33% Jan 
712% Apr 
1954 May 
33% Apr 
50% Mar 
19 Apr 
11% Apr 
57%. Apr 
7% Apr 
34% Apr 





Par 

Diiinois Zine Co bg 
Imperial Chemical Industries— 

Am dep rcets regis £1 

Imperial Oil (Can) coupon___..._._._* 

stered s 











Imperial Tobacco of Canada..._.__...8 
Imperial Tobacco of Great Britain P 
Ireland ._ 
Indianapolis P & L 5%% 
Indiana Service 6% preferred......100 
7% wpreferred_ 100 
Insurance Co of North America____-10 
International Cigar Machine 
International Hydro Electric— 
Preferred $3.50 series 
International Investment Co 
International Metal Industries A_...* 
{international Minerals and 
Warrants 
International Petroleum coupon shs_.° 
Registered shares_. 
International Products io 
International Safety Razor B_.._._.___° 
International Utilities Corp com.___18 
Interstate Power $7 preferred___t___._* 
Investors Royalty 1 
Iron Fireman Mfg voting trust otfs__* 
Irving Air Chute 
(talian Superpower A : 





























Jeannette Glass Co. bd 
Jersey Central Pwr & Lt 542% pfd__100 
6% preferred 100 
7% preferred 100 
Julian & Kokenge Co bd 














Kansas Gas & Elec 7% preferred___100 
Kawneer Co 
Kennedy’s Inc 
Ken-Rad Tube & Lamp A___._....._. 
Key Co common 
Kidde (Walter) & Co 
ar oF gan Corp— 
442% preferred 100 

Kings Co Lighting 7% pfd B_...--100 

56% preferred D 100 
King Seeley Corp 
Kingston Products. 
Kiiby Petroleum 
Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common. 
Eleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores new common 
Krueger Brewing Co. 
































@ bet bet et 








he 
ht 





Lake Shore Mines Ltd 1 
Lakey Foundry & Machine 1 
Lamson Corp of Delaware.._..._...__8 
Lane Wells Co common 1 
Langendorf United Bakeries class A..* 

Class bd 
Lanston Monotype Machine 
Lefcourt Realty common 

Convertible preferred 

Prior preferred 
Leonard Oil Development 
Le Tourneau (R G) Inc 
Line Material Co 
Lionel Corp 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common 
Loblaw Groceterias Class A - 

Class B 
Locke Steel Chain 
Logansport Distilling Co 
Lone Star Gas Corp common 
Long Island Lighting Co— 

Common ctfs of dep 

7% preferred A ctfs of dep 

6% preferred B ctfs of dep____-_.. 
Louisiana Land & Exploration__-__-1 
Louisiana Power & Light $6 pfd.___._° 
Lynch Corp new common 

LS eee 















































Manati Sugar optional warrants 
Mangel Stores common 
Manischewitz (The B) Co : 
Mapes Consolidated Mig Co...—_-..—*® 
Marconi Internat Marine 

Communication Co Ltd 21 
Marion Steam Shovel___..__..._.--.--* 
Mass Utilities Association v t ¢__-----1 
Massey Harris common ° 
McColl-Frontenac Oil Co 6% pfd-—100 
McCord Corp common 

$2.50 preferred 


McWilliams Dredging.___-- one 
Mead Johnson & Co 
Memphis Natural Gas common_.._---8 
Menasco Mfg Co__~_- EE 
Mercantile Stores common __. RETA 
Merritt Chapman & Scott _ 
Warrants 
6%2% A preferred 
Messabi Iron Co 
Metal Textile Corp 
Participating preferred 
Michigan Bumper Corp 
Michigan Steel Tube 
Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 
Middle States Petroleum class A vtc-1 
Class B vtec 1 
Middle West Corp common a 
Midland Oil Corp $2 conv preferred__* 
Midland Steel Products— 
$2 non-cum dividend shares bd 
Midvale Co common bd 
Mid-West Abrasive 50 
Midwest Oil Co 10 
Midwest Piping & f&upply__._ ._-____* 
Mid-West Zxefineries. 1 
Miller Wohl Co common___.____.-__1l 
New common -_ _- 
5% conv preferred 50 
Mining Corp of Canada bd 
Minnesota P & L 5% pfd__--_____100 




































































J 


52 
107 Ye 
110 


K 


Low High 
32% 34% 


14% 14% 
14% 14% 
13%4 14% 


112 112% 
103 42 105 
109 10934 
107%4 109% 
27% 27% 
70% 

31% 

243% 

19% 

20% 

14%. 

6 

4042 

4042 

2% 

29% 

10*°4 

24 


48% 
107% 
110 
110 


3 
18 


46 


35 
8% 
8% 


95% 
8~a 
10 
1M%4 
15 
4% 
11% 
22% 
19% 
4% 
29% 
15% 


31%2 


432 
7 


14% 
"BYs 
3642 
17'2 
“8% 
107 2 


550 


500 
300 


Low 
25 Jan 


7% Jan 
13% Mar 
13% Jan 
12% Jan 


26% Apr 
112 Apr 
90 Jan 
9242 Jan 
94 Jan 
26 Jan 


58 Mar 
2842 Jan 
21 Feb 
1942 Mar 
19% Jan 
10% Jan 
4% Jan 
365% Feb 
30% Mar 
2¥% Jan 
26 Jan 
1034 May 
2% Apr 


17 Jan 
106 Jan 
109'2 Feb 
109% Mar 
x26 Jan 


121% Jan 
1842 Jan 
19 Feb 
6% Jan 
9%, Apr 
22% Apr 


114% Jan 
86 Jan 
76 Jan 
18% Mar 

7% Jan 

8% Jan 

1%4 Apr 
29 Jan 
23 Jan 
29 Feb 
12 Jan 
12% Mar 


18% Apr 
8% Jan 
11 Jan 
17% Feb 
31 Jan 
10% Jan 
18 Mar 
9'2 Jan 
73 Jan 
37% Jan 
2% Feb 
42 Jan 
20% Mar 
20 Mar 
2942 Mar 
12 Feb 
26% Feb 
25% Mar 
25 Mar 
18% May 
15% Jan 


2% Jan 
96% Feb 
924% Feb 
10% Jan 
111% Jan 
21% Mar 
14% May 


6 Mar 
36 Feb 
26 Jan 
40% Jan 


6% Feb 
12% Jan 
2% May 
13% Jan 
94% Jan 
15% Feb 
42 Jan 


16% Jan 
25 Feb 
8% Mar 
Va May 
21% Feb 
18% May 
8¥%, Jan 
109%2 Jan 
6% Jan 
9% Jan 
58 Jan 
7 May 
14 Feb 
3% Apr 
10%%4 Apr 
19 Feb 
15% Feb 
342 Jan 
2042 Jan 
13. Mar 


31 Mar 


High 
Apr 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
107%2 Apr 
110 Apr 
112 Jan 
33% Jan 


7342 Apr 
314% May 
26% May 
24% Jan 
24% Jan 
153°4 Apr 
7% Mar 
44 May 
48 May 
3% Feb 
32 Feb 
13'2 Jan 
3% Apr 


58 Apr 
108 Jan 
111% Mar 
1 125% Jan 

31% Apr 


123% Apr 
262 Apr 
28 May 
9% Feb 
15% Jan 
29'2 Jan 


114% Apr 
94 Apr 
8242 Apr 
27%. Apr 

942 Feb 
1142 Feb 

23% Feb 
43 Apr 
34% Apr 
3534 Apr 
18%3 May 
1634 Feb 


23% Feb 
14 Feb 
5% Feb 
21 Apr 
34% Mar 
17%4 Apr 
21% Jan 
1134 May 
82% Feb 
41 Jan 
3% Apr 
50 Feb 
26% Jan 
32 Apr 
31 Mar 
20 Ya Apr 
30% Apr 
26 Feb 
30 Feb 
22 Apr 
19% Jan 


* 3% Feb 
117 Apr 
108 Apr 
13% Apr 
117 Apr 
262 Apr 
154 May 


8% Jan 
49 May 
26 Jan 
51 Apr 


612 Mar 
19% Jan 
4% Jan 
18% Apr 
94% Jan 
22% Jan 
47 Apr 


24 Mar 
3742 Apr 
10 Jan 
8%, Apr 
31 Apr 
2638 Jan 
12% Jan 
1 . 2 Mar 
1% Jan 

i2 Y%, Jan 
62 Mar 
9%, Feb 
17% Jan 
5'e2 Jan 
13% Jan 
24% Apr 
20% Apr 
4%, Apr 
30 Apr 
16 Jan 


35 Jan 
47 Feb 
9% Jan 
14'2 May 
39% Feb 
6 Jan 
36% Apr 
1742 May 
106 Apr 
11% Jan 
10742 Feb 





For footnotes see page 2470. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 3 





STOCKS 
New York Curb Exchange 


* 
Missouri Public Servi-e co: imon__ 
Molyouenum Corp 
Monogram Pictures common 
Monroe Loan Society __ ne, | 
Montana Dakota Utilities new com___5 
Mdonigumery Ward A 
Montreal Light Heat & Power 
Moody Investors partic pta 
Morris Plan Corp of America 


Mountain City Copper common 
Mountain eee 
Mountain Staces Power common 
Mountain Staces Tei & Tel 

Murray Obio «Spee 
Muskegon Piston Ring 

Muskogee Co common 


Nachman Corp ___ — 

Nationa! Belias Hess common 

Wational Breweries common 
7% preferred iid 

Nationa! City Lines common 

Nationa! Fuel Gas — 

National Mfg & Stores common._...._] 

National Pressure Cooker 

Nativna: Kuvpver Machinery 

National Steel Car Lid___ 

National Transit... ~~12.50 

National Tunnel & Mines common___.1 

National Union Radio 





Nebraska Power 7% preferred______1990 

Nelson (Herman) Corp. ea ee | 

Neptune Meter COTO in Si eeesitsismrernes” 

Westie Le Mur Cu cise A oumenne 

New England Power Associates___.___¢ 
6% preferred... a | 
82 preferred amen 

New England Tel & _ aa 

New Haven Clock Co. wicnrubhnaidiatibediedinines 

New Haven Clock & Watch Co____.._* 

New Idea ine common 

New Jersey Zinc 7 ae 

New Mexico & Arizona Land_....___.1 

New Process Co commen . 








N Y Auction Co common._........___® 
N Y City Omnibus warrants......._. 
N Y & Honduras Rosario__...._ 19 
N Y Merchanaise___ 10 
N Y Shipbuilding Corp— 
Pounders shares_.___ a | 
N Y State Electric & Gas $5.10 pfd_100 
N Y Water Service 6% pfd 1 





Niagara Hudson Power common 

5% Ist aaa 

S% <d preterreo 

Class B optional! warrants — 
Niagara Share Corp class B com____§ 
Niles-Bement-Pond Se ee 
Nineteen ITundred Corp B 
Nipissing Mines 





Noma aaa 
North Amer Light & Power common__1 
$6 preierred ° 
North American Rayon class A__ 
Class B CONE. on meee cnn” 
6% pnor preferred 50 
North American Utility Securities____ 
Northern Centra!) Texas Oil 5 
Northeast Airlines eibinas 
North Penn RR Co__ a 
Northern Indiana Pub Sery 5% pfd__100 
Northern Natural Gas 20 
Northern States Power 
Northrop Aircraft Inc 
Novadel-agene Corp__ 

















Ogden Corp coummon_ 

Ohio Brass Co class B common______ 

Ohio Power 414% preferred______ --100 

Ohio Public Service 7% Ast pfd____ C0 
6% ist preferred_._.._____ 199 

Oklahoma Narura!l Gae common 

Old Poindexter Distillery 

Vliver Unitea Pilvers FP scetenpiremntencciatsninaat 

Omar Inc ane 

Overseas Securities 








Pacific Car Vo common... 
Pacific Gas & Flec 6% Ast pfd_..___ag 

5%2% Ist preferred________ "a8 
Pacific Lighcing $5 preferred. se 
Pacific Power & Light 7% pfd_____100 
Pacific Public nde, 9 le amas id 

$1.30 Ist preferred_ ae 


— anes eee - s 
Page WwW comm i 
on 
Pa 


n American Airways Warrants____ 
Pantepec Oi] of Venezuela Am shs_____ 
Tamonunt Morore Se 
Parker Pen Co new 
Patkersourg min « 


Patchogue Plymouth Mills 


--1 


-—-- eee ® 


Peninsular Telephone common......__© 
i preferred Do rietmerrmeenn. 
nroed Corp COATT errccenin.. 9 

Penn-Dixie Cement Warrants 

Pennsyivania Edison Co $5 ej 

$2.80 series preferred oo oo 
“AS & Elec class A com...-____e 

Penn Power & Light 442% pfd____100 

fenn Traitic cy a 

om hoe sary & Power Co “_s 
perell Mfg Co new co —. 

Periect Circie Ch..__ Te ranr-30 


Pharis Tire « ne a 1 
elphia Co ny aan eames 
Electric Power 5% pfd “2 

Packing Co 

Sait sgh Ane n 

c ehnson Ltd Arm 

Pioneer Guia Mines oe 3 
Aircraft Corp CT 

Pitney -Bowes “oe ee 2 

& Besse Le rR 

Pittshureh + 





~---—__25 
OP oe eee eee en? 
-—— ee a eee, 


et ee 


-* 


Week's 
Range 
of Prices 8S 
Low High 
34 34 34 
16 1534 17% 
10 9%, 10% 
4%. 4% 4% 
13 13 1342 
205 205 he 
20% 21 
462 45 46'. 
87% 87% 942 


Friday 
Last 
Sale Price 


3% 376 44, 
10 10 10% 
31% 31% 31%, 

157 160 
28 28 30% 
20 187, 20 
15 


111 111 
17% 18% 
2042 22 
15% 16% 
1042 11% 

102% 104%, 
33%. 33% 

12942 13012 
40 41%, 
13% 14% 

7642 79% 

10 10% 

60 60 


14%, 15 


53% 57 
29 30%% 


20% 21 
108 108 
8442 85 


12% 13% 
1194 121 
114'5 116%, 

2% 2% 

12%, 12% 

19% 2034 

17 174 

34% 3% 


26% 27% 
1038 11% 
155 160 
59 59 
57%2 60 


9% 10 
16%4 17% 


108 109 
56 577% 
64% 69 
13%, 14% 
39 39% 

4% 4% 


O 
37 3934 


115 115% 
137. 439 
110% 110% 
49 52 
12% 13 


Sales 


for Week 


hares 


200 
4,400 


12,600 


900 
600 
20 
450 
225 
2,700 


4,500 
4,300 
150 
50 
500 
1,300 
200 


Range Since January 1 


Low 
20 Jan 
15 Jan 
7% Jan 


54% Feb 


9%, Jan 
1742 Feb 
53° Mar 
28 Jan 


18% Jan 
108 Mar 
83% Mar 


8% Jan 
117 Jan 
110'% Mar 

1% Jan 
10% Mar 

17% Mar 
17 Mar 

@ Jan 


Apr 
Jan 
Feb 
Jan 
Feb 
Apr 
Jan 
Jan 
16%4 May 
104 Jan 
108 May 
45% Jan 
45 Jan 
10% Feb 
34 Feb 


3433 Jan 
114% Peb 


105% Jan 
113° May 
11% Jan 
26% Jan 
27 Jan 
8 May 
1042 Jan 
15 Feb 
39% Feb 
24 Mar 
6142 Jan 


48 Jan 
27% Apr 

8 Jan 
15 Mar 
73% Mar 
49 Mar 
6 Apr 
113% Jan 

7% Jan 
75 Apr 
49% Jan 
46% Apr 


16% Mar 
14% Jan 
28 May 
15% Feb 
23 Mar 


High 
37 Apr 
20% Feb 
1042 Jan 
6 Feb 
14% Apr 

20542 Apr 
23% Feb 
50 Jan 
10% Jan 


5% Feb 
104% Jan 
32% Apr 
160* Apr 
31% Apr 
20% Mar 
17 Jan 


44% Apr 
42 Apr 
17% Jan 
3174 May 
87 Apr 
23%4 Mar 
26% Apr 
15% Jan 
4%, Feb 
14 Feb 


113 Apr 
2414 Feb 
22 Apr 
19 Jan 
12% Jan 
106% Apr 
35 Apr 
133% Jan 
4942 Feb 
14% May 
32 Jan 
81% Feb 
1142 Mar 
60 Mar 


15% Apr 
19 Mar 
6442 Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


14 Apr 
123% Feb 
120 Apr 

3% Feb 

13 Feb 

26% Feb 

20% Apr 

5% Feb 


35 Jan 
1242 Mar 
164 Apr 
59 May 
60 May 
54 Feb 
12% Feb 
1144 Apr 
21% Jan 
107 Apr 
111 Apr 
58% Apr 
7042 Apr 
1542 Apr 
40 Apr 


15%4 May 
44% Mar 
41% Feb 
108 Mar 
117% Apr 
14% Jan 
28 Apr 
28% Jan 
14 Jan 
13% Mar 
20 Jan 
52 Apr 
34 Jan 
76 Apr 


54 Apr 
29 Feb 
9 Jan 
21% Jan 
84 Jan 
54% Jan 
9 Jan 
115% Apr 
11% Apr 
86% Jan 
63% Apr 
50 Jan 


23% Apr 
20% Jan 
323g Jan 

Apr 
30% Jan 
6% Mar 
15% Feb 
14% Jan 
47 Jan 
78% Feb 
15% Feb 





STOCKS 
New York Curb Exchange 


Par 


Pleasant Valley Wine — ES 

Pneumatic Scale common 

Polaris Mining Co 

Powdrell & Alexander new com --2.50 

Power Corp of Canada com ° 
6% ist preferred 


Pratt & Lambert Co 
Premier Gold See 
Prentice-Hall Inc common 
Pressed Metals of = 
Producers Corp of RT 
Prosperity Co class B ° 
Providence Gas__ ee 
Public Service of 

6% ist preferred... — 

7% 1st preferred__. 2 100 

Sound Power & aight— 

$5 prior preferred - 
Puget Sound Pulp & Timber___ 
Pyle-National Co common 
Pyrene Manufacturing __ 
































Quaker Oats common_§___ 
6% preferred__ 
Quebec Power Co 











Radio-Keith-Orpheam option warrants. 
Railway & Light Securities 
Voting common... 
Railway & Utility Investment mania 
Rath Packing Co. common____._____1¢ 
Raymond Concrete Pile cotamon 
#3 convertible vreferred_.......____e 
ytheon Manufacturing common._60¢ 
Reed Roller Bit Co a 
Reliance Electric & Engineering 
Rice Stix Dry Goods_____ 
Richfield Oil Corp. warrants 
Richmond Radiator 
Rio Grande Valley 


Rochester Gas & Elec 4% pfd P....100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rets for ord a a ; | 
Rome Cable Corp common _____._.___ og 
Ronson Art Metal i ctiicnt ee 
Roosevelt Field Inc 


Root Petroleum Co 
Rotery Electri- Ste 
Royalite Oil Co Lta 
Russeks Fifth Ave___ 
Ryan Aeropreutica) Oo. a ee: 
Ryan Consolidated Petroleum___.____e 
Ryerson & Haynes common... 


—<=——-19 

















St Lawrence Corp Ltd 
Class A $2 conv pref 

St Regis Paper common 

Balt Dome Oi) Co__ en 

Samson United Corp common 

Savoy Oil Co_.____ 

Schiff Co new common ___ 

Schulte (D A) Ine 

Scovill Manut 

Scranton Elec 





























Beeman Bros Inc_ 
Segal Lock & Hardware 


Seiberling Rubber new common 
Belby Shoe Co_ 
Gelected Industries Inc common_._.__j 
Convertible stock a 5 
$5.50 prior stock 25 
Allotment certificates 
Semler (R B) Inc____ ER 1 
Sentinel Radio Corp commen... 4 
Sentry Satety Contro} i 
Serrick Corp class B___ 
Seton Leather common 












































Shattuck Denn Mining_____ a 

Shawinigun Water & a ai 

Sheller Mfg Co____ i 

Sberwin-Williams common 
ft  __- =e —-106 

Sherwin-Williams of Canada 

Sick’s Breweries Ltd 

Silex Co common 

Simmons-Boardman Publications— 

$3 convertible preferred__ 
Simplicity Pattern common 
Singer Manufacturing Co 
Ginger Manufa 

Amer dep rets ord a OS 
Sioux City Gas & Elec Co~— 

3.50% preferred... 100 
Smith (Howard) Paper Mills... __s 
Solar Aircraft Co_ 1 
Solar Manufacturing See oe 
Sonotcne eat 1 








Soss Manufacturing common... 4 
South Coast Corp common... 
South Penn Oil --28 
Southwest Pa Pipe Line 10 
Southern California Edison— - 
5% original preferred_____ ee 
6% preferred B____ 25 
5%% preferred series C 
Southern New England Te 
Southern Phosphate Nate ---10 
Southern Pipe Line 10 
Southland Royalty Co___ 8 
Spencer Shoe Corp e 
Stahl-Meyer Inc ® 
Standard Brewing Co_ 2.78 
Standard Cap & Seal common________} 
Convertible preferred 10 
Standard Dredging Corp common._____} 
$2.60 convertible Preferred__._____ dy 
Standard Oil (Ky) 









































Week’s 
Range 

of Prices 

Low High 


> 


7% 


Friday 
Last 
Sale Price 


9 
24% 


105% 105 
180 


R 


69,400 


875 
600 
525 
1,200 


G 


Range Since January 1 


Low 
6% Jan 


15 Jan 
2 Apr 
1342 Mar 
9 Apr 


106% Jan 
111% Feb 


108 Mar 
2% Jan 

Mar 
15% Jan 


103 Feb 
167/42 Jan 
16 Jan 


6°%4 Jan 


19% Feb 
2°%%4 Mar 
305% Feb 
36 Feb 
55 Jan 
19% Feb 
29% Mar 
25% Jan 
34 Feb 
3% Mar 
8 Jan 
2% Jan 


105% Jan 
15 Apr 


22 Jan 
22 Jan 
5% Mar 


8%% Feb 
30 Feb 
19% Jan 
19% Feb 
7% Apr 
5% Apr 
6 Jan 


Mar 


106 Feb 
17% Jan 
1l May 

5 Jan 


12 Mar 
7 Mar 
55% Mar 
3142 Jan 


tt Jan 
30%3 Apr 
29%4 Mar 
150 Jan 
11 Feb 
9% Mar 
14'2 Feb 
9% Feb 
7% Jan 
2% Mar 
3452 Feb 
35% Feb 
6 Jan 
24% Jan 
24% Feb 


High 
8% Mar 
27% Jan 
10% Jan 
25% Apr 
14% Feb 


60 Apr 

3% Feb 
94 Apr 
20% Jan 

3 Feb 
18% Apr 
10% Jan 


108% Jan 
114 Apr 


110% Jan 
27 Apr 
23 Feb 
18 Jan 


13 Apr 


24 Jan 
4% Feb 
34 Feb 
437% Apr 
58 Jan 
28% Jan 
37% Jan 
34% Jan 


6% Feb 


11% Apr 
4354 May 
19% Jan 
41% Apr 
10% Feb 
8 Jan 
9% Feb 


9% Mar 
33% Apr 
12% Mar 
10% Apr 
10% Jan 
4% Jan 
42'%2 Apr 
912 Feb 


10414 May 
2 May 
Jan 

113, Feb 
5% Jan 
12% Jan 
16%% Jan 


10% Jan 
24% Mar 
16 May 
169% Apr 
113% Apr 
30% Apr 
42 Apr 
23% Jan 


49% Apr 
10 Feb 
374 Jan 


7% Jan 
108 Feb 
26% Apr 
15'2 Jan 

7% Feb 


14% Jan 
10% Jan 
70%e Apr 
43 Mar 


51 Feb 
32% Feb 
3142 Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 3 





STOCKS 
New York Curb Exchange 


Standard Power & Light 
Commo: class B 
Preferred 

Stendard Products Co 

Standard Tube class B 

Starrett (The) Corp 


Steel Co of Canada 
Stein (A) & Co common 
Sterchi Bros Stores common-_ 
Sterling Aluminum Products__-.----.- 
Sterling Brewers Inc_____-__------ aan 
Sterling Engine Co 
Sterling Inc 
Stetson (J B) Co common 
Stinnes (Hugo) Corp 
Stroock (S) & Co common-___-_--- awtiitel 
Sunbeam Corp 
Sun Ray Drug Co 
Superior Portland Cement, Inc— 
Common --.- 
Swan Finch Oil Corp 























Collen 








owe 


o 





“ee 














Taggart Corp common 1 
Tampa Electric Co common _._____.._* 
Technicolor Inc common annaean 
Texas Power & Light 7% pid__-__- —-i00 
Texon Oil & Land Co 
Textron Inc eas om 


Thew Shovel Co common 5 
Tilo Roofing Inc 1 
Tishman Realty & Construction 1 
Tobacco & Allied Stocks s 
Tobacco Product Exports s 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis_.._..... a 

Amer dep recs def reg ad 


Todd Shipyards Corp e 
Toledo Edison 6% preferred____---100 
7% preferred 
Tonopah Mining of Nevada 
Trans Lux Corp 
Transwestern Oil Co 
Tri-Continental warrants 
Trunz Inc 
Tung-Sol Lamp Works 
80c convertibie preferred___-___.___ 















































Udylite Corp 
Ulen Realization isa ann er 
Unexcelled Manufacturing Co 
“Union Gas of Canada 
Union Investment Co 
Union Stk Yds of Omaha 
United Aircraft Products___..-.... — | 
United Chemicals common 
United Corp warrants. 
United Elastic Corp 
United Gas Corp common 
United Light & Railways 
United Milk Products__ 
$3 participating preferred 


United Molasses Co Ltd— 
Amer dep rcts ord regis 

United NJ RR & Canal 

United Profit Sharing 
10% preferred 

United Shoe Machinery common____25 
Preferred 28 

United Specialties common 

U 8S Foil Co class B 

U 8S Graphite common 

U 8 and International Securities_____* 
$5 ist preferred with warrants_____* 























U 8S Radiator common 

U 8S Rubber Reclaimning__......._.._ ad 

United Stores common 

United Wallpaper, a 

G.iversal Consolidated Oil__..--.... 10 

Universal Insurance ~.-~~......... 10 

Universal Products Co..................*® 

Utah-Idaho Sugar 

Utah Power & Light common 

Utility Equities common---_--..__ —10¢ 
$5.50 priority stock. 1 





Valerer Corp common 1 

$4 convertinle preferred_________. 5 
Venezuelan Petroleum__ 1 
Vogt Manufacturing— 











Waco Aircraft Co_. bd 
Wagner Seating voting trust ctfs ext__* 
1% preterred__ 100 
Waitt & Bond class A__........ ss 
Class B__- declan * 
Waltham Watch Co 











Warner Aircraft Corp 
waepe Knitting Mulls 


West Va Coal & Coke_.._....-___ sg 
Westerp Maryland Ry 7% list pfd__100 
Western Tablet & Stationery cona 

Westmoreland Coal 
Westmoreland Inc___ 
Weyenberg Shoe Mfg___ 
Whitman (Wm & Co_ 
Wichita River Oil Corp 
Williams (R C) & Co 


Willson Products Inc 
Winaipeg Elec common B__.____.. 
Wisconsin P & L 442% pfd 00 
Wolverine Portland Cement 18 
Woodall Industries Inc 
Woodley Petroleum : 
Woolworth (PF W) Ltd— 
can deposit receipts__.... 8s 

6% preference £1 

Wright Hargreaves Ltd s 
































Week’s 
Range 
of Prices 
Low High 
434 


Friday 
Last 
Sale Price 


538 


Sales 
for Week 
Shares 


8,700 
800 
60 
1,000 
900 
2,400 


25 

50 
3,000 
500 
1,400 
4,600 
19,900 
800 
1,800 
400 
950 
200 


875 
400 


4,600 


675 


4.400 
3,700 
700 
11,200 


25 
500 
5,000 
3,700 
109 


2) 


Range Since January 1 
High 
6% Jan 


Low 


3% Jan 
3% Jan 
138 Feb 
1742 May 
642 Jan 
7% Jan 


72%, Jan 
29 Jan 
24 Jan 
18 Jan 
75% Mar 
7 Jan 
1134 Mar 
18% Mar 
2%2 Apr 
32 Jan 
x38 Mar 
28 Jan 


26 Mar 
14 Mar 


8% Mar 
3242 Mar 
23 Feb 

117% Apr 

8% Mar 

17% Mar 


37 Mar 
16 Jan 
15% Jan 
6434 Apr 

7 # Feb 


14% Jan 
2% Apr 


100 Jan 
108 Jan 
113% Apr 
Apr 

4 Jan 

Feb 

Jan 

Jan 

2 Mar 

4 Feb 


2 Mar 
Jan 
Mar 

834 Mar 
7% Jan 
59 Feb 
22 May 
27 Mar 
Jan 
Feb 
Jan 
Feb 
Jan 
Mar 


4 Jan 
Jan 

2% Mar 
1042 Apr 
7834 Jan 
46)" Jan 
18% Feb 
18% Jan 
15 Mar 
334 Jan 
89 Mar 


414 Feb 
Feb 

Jan 

Feb 

Jan 

Jan 

5%, Jan 
21 Feb 
- Jan 
100 Jan 


10% Mar 
109 Mar 
8% Jan 
15 Feb 


6% Jan 
1942 Feb 
113% Mar 
30 Feb 
6% Feb 
20 May 
5% Feb 
6%4 May 
49 Jan 
8% Jan 
112%4 Mar 


121%, Mar 
140 Feb 
33% Feb 
39% May 
22% Apr 
16% Feb 
34 Apr 
21% Apr 
20 Feb 


18 Jan 
12% Mar 
110 Apr 

8% Jan 
13 Apr 
10% Feb 


16 Apr 
7 Feb 
4% Apr 


7 

160 
23% 
9% 
14% 


80% 
67 
492 
31 
10 
8% 


25 
37% 
47! 
48 
51 


Jan 
Jan 
Jan 
Jan 
Feb 


May 
Apr 
Apr 
Apr 
Feb 
Jan 
Apr 
Feb 
Jan 


2 Apr 


Jan 
Apr 


Jan 
May 





BONDS 


New York Curb Ex 


Par 
Amer Writing Paper 6s 1961 
Appalachian Elec Pow 3%s____._1970 
Appalachian Pow deb és 2024 
Associated Elec 4%s_____________1953 
Assoc T & T deb 54s A__________1955 
Atlantic City Elec 3%s 





Bell Telephove of Canada— 
lst M 5s series cnmumamaeame «| 
5s series C . 
Bickford’s Inc 6%s 
Boston Edison 2%s_ 
§4Central States Electric 5s 
45%s 1954 
§AChicago Rys 5s ctfs (part paid)_ 1927 
Cities Service 5s Jan 1966 
Coer Gee O80 ..neccnstmeeee 
Called. bonds 
Debenture 5s 
Debenture 55 
Consol Gas El Lt & Pr Gait 
3%s series N 
ist ref mtge 3s ser P 
Ist ref mtge 2%s ser Q 
Consolidated Gas (Balt City)-— 
Gen mtge 4%s 




















Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 
lst mtge 4s ser B 
Eastern Gas & Fuel 342s__________1965 
Elmira Water Lt & RR Ss________1956 
Finland Residential Mtge Bank— 
OS SRRMIINE. qccecom centemenien 


Gatineau Power 3%s A 

AGeneral Rayon Co 6s ser A 

Grand Trunk West 4s___.__._____1950 
Green Mountain Pow 3% ~~ .-_--_ 1963 
Grocery Store Prod 6s 

Guantanamo & West 6s 


Hygrade Food 6s ser A Jan 1949 
6s séries B........-___..._.Jan 1949 
Illinois Power Co— 
lst & ref 5¥%s series B 
Indiana Service 5s 
lst lien & ref 5s 
Indianapolis P & L 3%s 
International Power Sec— 
A6%es series C 
A6Y%es (Dec 1 1941 “coup) —---1955 
4%7%s series E 
ATs (Aug 1941 coupon) 
47s series F_-- an 
As (July 1941 coupon) _____1952 














Interstate Power 5s 
GNSS . Bb cawaaccasnne 1952 
Altalian Superpower 6s_...__---_1963 


Jersey Cent Pow & Lt 3%4%es__-__ __1965 
Kansas Electric Power 3%s 

Kansas Gas & Electric 6s 

Kansas Power & Light 34s 

Kentucky Utilities 4s. 


McCord Corp deb 4's 
Midland Valley RR— 
Extended at 4% to 
Milwaukee Gas Light 4s 
Nebraska Power 4425 
6s series A 





New Amsterdam Gas 5s 
New Eng Gas & El Assn 5s 
5s 


Conv deb 5s 

Ne@w England Power 3's 

New England Power Assn 5s 
Debenture 5's 

N Y State Elec & Gas 3%4s8__--- —1964 

N Y & Westchester Ltg 4s____--_-_- 2004 

North Continental Utility Corp— 
A5%s series A (part paid) 

Ohio Power list mtge 3%s 


Ohio Public Service 4s 


Pacific Power & Light 5s 
Park Lexington ist mtge 3s____--. 1964 
Penn Central Lt & Pwr 4's 


Pennsylvania Water & Power 3%s-_ ea 
3%s 
Philadelphia Elec Power 5'%2s_--.1972 
Portland Gas & Coke Co— 
5s stamped extended 
Power Corp (Can) 4%s B 
Public Service Co of Colorado— 
Ist mtge 34s 
Sinking fund deb 4s 
Public Service of New Jersey— 
6% perpetual certificates__.__.___ —_ 
Queens Borough Gas & Electric— 
54es series A. 1952 


Safe Harbor Water 4%2s___..__--__1979 
San Joaquin Lt & Pwr 6s B 
ASchulte Real Estate 6s 
Scullin Steel inc mtge 3s__.____.___1951 
Southern California Edison 3s__-.1965 
Southern California Gas 3%s_...1970 
Scuthern Counties Gas (Calif)— 

lst mtge 3s 1 
Southern Indiana Ry 2%s 
Southwestern Gas & Elec 3%s_.--1970 





Spalding (A G) 5s_----.------- _.1989 
AStarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped 
Toledo Edison 3%2s__-.-.-_-- —~__ 1968 
United Electric N J 4s 
United Light & Power Co— 

1st lien & cons 5'2s_--_-----_ __1959 
United Light & Railways (Maine) — 

6s series A --195 
Utah Power & Light Co.— 

Debenture 6s series A... 2023 
Waldorf-Astoria Hotel— 

45s income debs 1954 
Wash Water Power 342s..._______1964 
West Penn Electric 5s__.._.__._.__..2030 
West Penn Traction 5s__.._...__1960 
Western Newspaper Union-— 

6s conv s f debentures 











Interest 


Friday 
Last 





Week’s Range 
or Friday’s 


Period Sale Price Bid & Asked 


J-D 
J-J 
A-O 
J-J 
M-S 
M-S 


% 
MO 


"> 
»OO 


nity 
ye 


CRE 
Z2= 


Ry Ty 
ao >ad 


oho 
oo 


» & 
Oo 4 


PEPSRS 
On00aU 


b nary 
poe 


»E 
Oz 


Low High 


1025% 


10244 
101% 


104%%4 


100% 


101% 
100% 


106 “% 





For footnotes see page 2470, 


-_ 


1102%% : 
1ll 111% 
122% 122% 
102% 103 
104%4 105 
105 =107'2 


108'4 108% 
118 i19 
[113% 114% 
103 | 1065s 
102%4 105% 
104 10572 
67 67 2 
104'2 10554 
103 103 42 
102. 102, 
104%, 106% 
O07 4a 107% 


105'2 ae 
107. 107 
105 105 


$120 


73 75 

40% 41 

106 106 
$130 


77 8042 


1042 104'% 
t62'2 
116742 109% 
10444 104%, 
$101 101%%4 
372% 74 


106 =106 
$105%4 


1025s 102% 
10344 103% 
105% 105% 
$105%4 107%%4 


148 51 
47% 48 
50 50 
493, 49%, 

$48 55 
47%4 4744 
10244 i032 

100% 101% 


473% 47% 


1045s 104% 


$1045, __ 

f11l 116 
109%4 109%4 
105%4 105%4 


$103. 103% 


72 74 
10642 10612 
107 107 
111 112'2 


10572 

100% 101 
100'2 101 
101 101'%4 
10742 107%%4 
100%4 iOl%s 
102%, 103% 
107 107 
102*%4 102%4 


45%, 
107% 107'2 
107 103% 
i105 105 


163 104% 
89 95 

104 105 
104'%4 106 

1065 

106'2 106%4 
106's 106%8 


992 102% 
105%4 196'2 


105'4 105% 
102 162 


17144 172 
10614 106'%4 


105% 105% 
126 
104 
100'2 100%2 
107 107% 
105*%s 1067s 


107 
114%% 114% 
16842 108'2 


104 109 
87 87 

~ 40'2 40%2 

~t4a0 

105%4 105"4 
107*4 107" 2 
104'2 104%2 
10748 107% 
11444 114% 
88'2 89 

$109 

1084s 108% 
125% 125% 


104 105 


Range 


Since 


January i 
High 


104% 
111% 
124 
104% 
105% 
108 


4 110% 
7%4 119% 


115 
108% 


4 108 


1092 
qs 


a 1065% 


1044 
102 ,% 
1065s 
107 ¥% 


2 109% 


116 
108% 


6 126 


81% 
491% 


« 107 


4734 
10458 


11434 
109 
10556 


102%%4 


70% 
106 
106 
111 


105 


98"4 

99 
1074s 
1005, 
10248 
19642 


101% 


£514 
107 
106 
104%, 


103 
81 
104 
104 
105% 
1062 
106% 


104? 2 
125 
103 
98) 2 
107 
105 %2 


105 
10858 
108% 


104 
78 


40% 

4044 
10542 
10742 
103% 
107% 
114 


72%2 
1072 
108 
122 


101% 


130 


987% 1 





ere reap eng 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 3 








BONDS Friday Week's Range 


. | New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
reign vy Period SaiePrice Bid & Asked Sold January 1 


Low High No. Low SHigh 
BONDS Week’s Range Mortgage Bank of Denmark 5s_.___1972 J-D 95 97 90 96 


New ; nge or Friday’s Bonds Range Since Parana stamped (Plan A) . 
oe Sus Soe Period Sale Price Bid & Asked Sold January 1 Interest reduced to 2%s M-S 42 45 3712 39 


High 
Par Low Eh — ™ Rio de Janeiro stamped (Plan A) : : 
Agricultural Mortgage Bank (Col)— Interest reduced to 2% 2 43 37 411% 


“a zo-yeur Te... .--.--...-April 1946 . + ones - = a 4Russian Government 6%2s_.____1919 8'2 844 10 4, 14% 
ear 76__..._....-----Jan 1947 45%s 1921 8%; 85, 10 14 


Bogota (see Mortgage Bank of) 


eS 1946 ‘ is 26% 28% 
4Cauce Valley 7s__- - a 4 


29 94 “No par value. a# Deferred delivery sale. d Ex-interest. e Odd-lot sale. nm Umder-the-rule sais. 
rCash sale. x Ex-dividend. 

tPriday’s bid and asked prices; no sales being transacted during current week. 

4SBonds being traded flat. 
Maranhao stamped (Plan A) fReported in receivership. 


SER. ag ay endl ~ 1951 37 : 33% 36 {Rx liquidating cash dividend of $22.50, plus steck distribution. 
Mortgage —«Aie “ - Abbreviations used above—‘‘coc,” certificaves of aeposit; “cons,” conselidated; “cum,” cumuia- 
A7s (issue of May 1927) a « seth sete tive; “conv,” convertible; “M,” mortgage; “‘n-v,” non-voting stock; “vto,” voting trust. certéftcates; 


ee ee = Chile 6s 20% ‘23% “1” when issued; “ww,” witb warrants; “x w,” without warrants, 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 3 


STOCKS Friday Week’s Sales 
Baltimore Stock C) SS. SSE. EES ee 
Sale Price of Prices Shares Ra Since January 1 
STOCKS Friday Week’s Low High Low High 
Last Range son Weeks New England Gas & Elec Assn— 
Sale Price of Prices Shares Range Since January 1 542% preferred i 126 121 70 7 Jan 132 Mar 
Low High Low High New England Téi & Tel 2 oe met P ta = Feb 133% Jan 
5 Sq 29%, 254 25 Jan 30 Apr : . aw ee 97 5c. Jan 2% Feb 
arundel Corporation 28% 28% ‘a ss 3 Northern RR (N H) ee bead 143 143 18 143 May 143. May 
Balt Transit Co common vtc 8% 72 8% 4%, Feb 8% May 
Preferred v t c 45 40 452 478 28 4=- Feb 452 May Ol@' Colony RR__--..--._-.-.-_---- 100 11 12 310 2 Jan 16 Apr 
: Pacific Mills new common 35 432 47 534 4342 May 477%— Apr 
Consol Gas s L “7 Peaeet sent. r Be m a ae wd aR. - Pennsylvania RR __ Me «41%, 42% 947 41% Feb 47% Feb 
4%2% preferred class ---- 2 cy Mini és 4 4} 7 3¥ a7 
any ‘gunterfed gg artes th 109 109 107% Jan 109. Apr Quincy ng Co ‘ 00 3% Jan 6% Feb 


stern Sugars Assoc com vtc -- 16 = 16 15% Jan 19% Jan Reece Button Hole Mach : 15% 15% 148 1442 M TY, 
iene Dupes Co... - 9B Ye 178% 168 Jan 179 Apr eo sone _— 
48 


Pidelity & Guar Fire Corp_-_------.10 -- 48 48 Apr 58 Jan Shawmut Association = 17% 17% 108 17 Feb 19% Feb 
Finance Co of Amer class A com___100 -- 310 «310 300 Mar 310 May Stone & Webster Inc___--.._-_._--__ 2% 22. 23% 226 18% Feb 23% Apr 
| REE -.--100 -- 310 «310 310 May 310 May Suburban Elec Securities com ~s. 834 8% 100 7 Jan 9 Apr 


Mt V Woodbury Mills Torrington Co 42%2 540 39 Mar 43% Jan 
ernon- ur — 


Common 40 40 40 16% Jan 40 Apr Union Twist Drill 46 939 38% Jan 47% Apr 
6.75% cum prior pfd----------- -- 103. 103 982 Mar 103. (Apr United Drug Inc 365% 3654 98 253% Jan 38% yd 
New Amsterdam Casualty y -~ 34 34%2 31% Mar 37 Jan United Fruit Co 2% 141% ‘e 751 11038 Jan 1535% Apr 

: 2 United Shoe Mach common__-_-_-_-- an 5 82'2 M%, 800 7842 Jan 85 Apr 
Penna Water & Power common_-_-_--' —— 715 75 13 5 = =Apr 81 Jan 6% preferred AE» sc 48 15 46% Jan 48% Apr 
Seaboard Commercial 5% pfd------ Va 43% 43% 12 40 6=6—Jan 43% May U S Rubber ; 16% 79%; 6434 Mar 79% Mav 
U § Fidelity & Guar et 305 fe Jan 5é = =Apr U S Smelting Ref & Min com 70% 70% 73% 70 67% Apr 835% Feb 
Western National Bank 442 44% 30 242 Jan 45 Mar 














5s. 
Danzig Port & Waterways— “ 
AExternal 6%s stamped - 27 32 
ALima City (Peru) 6%s stamped.1958 i 24% . 21 2342 
































Waldorf System Inc . 197% 18 Jan 20% Feb 
Bonds— Warren (S D) Co 56 60 % 49% Feb 66 May 
Baltimore Transit Co 4s___.-__--.1978 914% 92% 12,500 87 Jan 94 Apr Westinghouse Electric Corp____- --12% ‘ 33% 3 5 32% Mar 39%4 Jan 
yO es TT 96 98% 11,350 94 Jan 99 Mar 
Mt Vernon- Woodbury Mills Inc— P BONDS J wae 
4% 20-yr debs (subordinated) 102 102 50 102 Mar 102'%2 Feb American Tel & Tel conv 3s___-__1956 a 5% 23 146% Mar 153. Jan 


cc TS | 
— 4 














Boston Stock Exchange Chicago Stock Exchange 


Friday Week’s oe: oe ney P bene cor Wank 
Last Range for Wee . - 
Sale Price of Prices Shares Range Since January 1 SalePrice of Prices Shares Range Since Jenuary 2 
Low High Sen High Par Low High Lou High 
¢ , 7 , Admiral Corp common--__--_--_...__1 51 1 f 51 % Js 
American Agri Chemical Co ‘ a 455% 45% 90 3875 Mar 45% Apr Advanced pi a NIG ee cecs cress 5 x A aa oo ee oer ret: ym 
American Te! & Tel 193% 192% 194% 2,644 + 185% Feb 195 ¥e Feb Aetna Ball Bearing common 12 12% 250 0% Jan 14% Feb 
American pe mer 51% yt ks, yo eae ye, = a a Allied. Laboratories common 23% 23% 24% ,100 ~ Mar 25 Feb 
Anaconda ppe -- /8 ‘8 ‘@ Jan ‘a Fe American Public Service pfd < 26 26 40 Yo Mar 134 Feb 
Bigelow-Sanford Carpet 6% pfd----100 152 152 152 20 143% Jan 152 Apr REEIENEN TH | Te. So qapuel._.cae ~~ ee a8 me: TR ey 
Bira & Son Inc_-_- * leite 24% 25 446 23. Mar 25 Apr 5 5 
Boston & Albany RR 100 148 «. 147% 142 136 Jan 150 Apr ee Seid te commen 51, “4 a ste ; os ca oe 
Boston Edison 25. 48% 47% 2,741 44 Mar 49% Jan Athen Produsts eapitel 55, + a ; > 2 
one movesse By oe | US ‘ ova so UP 84% Apr Automatic Washer common 6” 700 6 Vs po h 4 
Boston Herald Traveler Corp 4 41% 41% 340 37. Feb 43% Jan aviaiibn Cort (Daéceere)_.____ ree i 2.100 5% Jon t Ped 
Boston & Maine RR— 


Barlow & Seelig class A com 5 01% 50 91% Jan » Jan 

he prior preferred e320 67, Jan 91 Jan Bastian-Blessing Co common en ; 50 34% Jan Se a 

% class A 1st pfd 100 14% Jan 34 Jan Belden Mfg Co common 9: ; 200 Mar % Jan 

OD re vay 145 13% Jan * Jan Berghoff Brewing Corp__..._________} 135% 35 450 * Mar 4, Feb 

class B 1st pfd stamped_-_._100 une ; 10 16 Jan “44 Jan Binks Mfg Co capital 1 991 991, | 2'550 2 

7% class C 1st pfd stamped ) 36 14 Jan Jan i. “ - Jan “4 Jan 
Boston Personal Prop Trust a 580 17 Feb Jan , ' 32 , 

Borg (George W) Corp-_---.- ee te 175 > a ,300 5% Jan ‘ Feb 

Boston & Providence RA----------100 56 Jan Apr Brach & Sons (E J) capital S440! 56 700 40% Mar 56 May 

rown Fence & Wire— ' 

Calumet & Hecla___- ax 10 0% 8% Jan » Feb Brown ’ | 

Century Shares Trust_- ; 34.44 35.44 34.86 Jan a7. Jan gon te tk L) common " ’ ah. ron Ener Pe Apr 

Cities Service 34% 37 26% Feb 37. May . — Apr 



































a Burd Piston Ring common } } BT, 750 y 3/, 
wasters Gas & Fuel Associates * Burton-Dixie Corp : : ant. aa! ian 10%" — 10% — 
” prior preferred : 10142 101%4 5 99 Jan v2 Feb Butler Brothers ‘ aad — 2 Jan 
6% preferred /2 80% 88 70 Feb May et 1 3. 300 5t2 Jan 33 May 
Eastern Mass Street Ry common___100 8% 8% 6 Mar 34 Apr 2 . = Sioyieaeerecimace ae acaarai - 10 May g Apr 
6% lst preferred | series A 100 - 110 112 103% Feb Feb Castle. & Co (A M) common , 10¢ —— _ 
Sh "sania SS MB, bn MB Roe | Gantrlninoig ub Gory, pdcmmne aes YS eae tS ae 
2 Jan Apr Central Ill Secur Corp common 3 50 2 Mar 34 Feb 

L ; Convertible preferred 2: ; 

Eastern SS Lines Inc common____.__* 2-20, 20% 1812 Apr Jan Slches & WF ie telaenen i : po , Jan Feb 
Engineers Public Service 1 39% 405% 32% Feb 41% Apr Puadieved : a 1a See -_ BE ay 
z Semimabassse Ia "2 a 7] 2 «<, 0% : 2 Mar 
Pilene’s (Wm) Sons Co 43% 43% 35 Jan 44 Apr 
Pirst Nationai Stores 63% 65 54% Jan 6544 





Central States Power & Light pref___* : 51% 340 Mar 1 May 
Apr Cherry Burrell Corp common 5 “a 2034 2115 350 Jan Feb 
General Electric eo 45% 465; , 44% Fe es Chicago Corp common_ le 3 32,850 a Feb May 
Gillette Safety Razor Co 38% 39% on an | ae ae a a =| ee — cited 
Hathaway Bakeries class A ondis 19%2 20% 10% Fe 

SI ellatcasiios-chiakainatiinctbinicanind ? 2% 3% ; 156 ~ 











‘ Chicago Elec Mfg class A pfd 283% 150 2 Feb 32 = Jar 

- 21% Apr Chicago Towel Co conv pfd * Jan 118 Spr 

n 3% Apr Common capital — ° 1; 2 79 Jan 9542 May 

Int'l Button Hole Mach Co 20 20 1742 Mar 
3 





20%4 Apr Cities Service Co common : 3 Fe 3 
6° : ’ b 36°43 May 
Jan 4% Feb Coleman (The) Co Inc eve 2 : Feb 25% Jan 
: Commonwealth Edisen common _____- a 4 ‘ 500 31: . Feb 36 Apr 
Jan 60% Apr Consolidated Biscuit common ____- 93% Feb 25 Y 2 
Maine Central RR common Jan 141 Consumers Co vtec partic pfd 5 : Jan 52 Apr 
5% preferred ____ Mar v2 Mar Common partic shares vte class A__* ‘ K Feb 40 May 
Mass Util Associates See 3 i — —_ Common part shs vtc class B ° 28 May 
ieson Alkali Works ° 
Mergenthaler Linotype ___._........_* * 9% “e Feb 36% Apr Dodge Mfg Corp common new 5% 16 Feb 


Jan 79% Apr Domestic Industries Inc class A___. 5M , Va 8% Feb 
Narragansett Rac’g Assn ueneer 


+ : Jan 30 Apr 7 
Nash-Kelvinator ____ 7 p Eddy Paper Corp (The) 3 « 
ee Service Cos. i " — — wae Electric Household Util Corp 51 7 8 30 May 
1% Jan Elgin Nat Watch Co new b 5 30% Apr 


Isle Royale Copper 338 3% 
Kennecott Copper 





























Por footnotes see page 2478. 
—— 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 3 





Friday Week's 


Par Low High 
fitz Simons & Connell Dredge &. 

Deck Co quameeni..i.........°... cate 17 
Plour Mills of. America Ine____-__~ -.5 2 
Four-Wheéel Drive Auto 16% 
Fox (Peter) Brewing common ae 2 32 


General Finance Corp common ty 135% 
General Motors: Corp common 73% 
Gibson Retrigerator Co common--_-___1l l[l‘e 
Gillette Safety Razor common id 8 395% 


Goldblatt Bros Inc common 2 “2 2442 
Gussara Co «ff Wy) commor.______-- cm 27 
Great Lakes D & D common © Me 2442 


Harnischfeger Corp common-__ 30 
Heileman Brewing Co G capital 2 19% 
Heim Werner Motor Parts______-_-_~ =i : 
Hibb Spencer Bartlett common 

hhorders Inc common 

Hupp Motors common (new) 


Mlinois Brick -Co capital 
Illineis Central RR common___--_- 
ludep Pneum Tool vtc new 
Indianapolis Pr & Lt common 
Rights 
Indiana Steel Prod common.________a 
Warrants 
‘Imterstate Power $6 pfid__.._..---..-®* 


Katz Drug Co common 
Kellogg Switchboard common. -____--* 
Kentucky Utilities— 
~~ OO 
La Salle Ext Univ common 
tculu @& Co cummon 
Libby McNeil & Libby common 
Lincoim Printing Co common 
$3.50 preferred , ___- 
Lindsay Light & Chemical com_ 
7‘. preferred 
Line. Material common 


Marshall Field common __ __--.---~- met 

Mickelbéerry’s Food Prod com.-—_--_-3 

Middle West Corp capital & 

Miller & Hart Ime common vtce.--_-~--- 
$1 prior preterred 





Minneapolis Brewing Co common___-_-1 
Modine Mfg common_-_-_.--_- atinainaere 
Monroe Chemieal Co common ° 
Montgomery Ward & Co com____---* 
Muskegon Mot Spec class A ° 


National Pressure Cooker common _-_-2 
National Standard common 10 
Noblitt-Sparks Ind Ine capita. 5 
North American Car common___-_---20 
Northern Illinois Corp common at 


Northwest Bancorp commun. _._._-.*° 

Nor West Util prior lien pid_-~- 100 
7% preferred rae 

Nunn Bush Shoe common 

Van Mig CUilitivu 


Parxer Pen Co (The) common new_- 
Peapody Coa! Co ciass B com 

6‘* preferred —.--- nie 
Penn Eiec Switch class > ee 
Pennsylvania RR capital 
Potier Co (The) common 
Process Corp (The) common 


Quaker Oats Co common 
Rain.Packing common-_-__-_-__. 


Sangamo Electric Co common: 
Schwitzer Cummins capital 

Sears Roebuck & Co capital 

serrick Corp ciass B common. ______..1 


Signode Steel Strap Co common 
swueclair Ul) COrp...-. -------- 

Seuth Bend Lathe Works capital____o 
Spiegel Inc common 2 
3t Louis Nat Stockyards capital.____-__°* 


Standard Dredge 

Common ' 3 
Standard Forgings ‘common 
stan@ara O11 vl ind capital 
Sterling Brewers Inc common 


Stewart-Warner Corp common 
Storkline Fur Corp common 

Sunbeam Corp common 

sesidstrana Machine Tooi common ----4 
Swift & Co capital — 





Trane Co (The) common 

208 South Le Salle Street Corp com - 
United Air Lines Transportation cap 
United Light & Ry w i_____.----_-~--- 
United Specialties common 

U S Steel common____.____-... -.-_--- 


Westinghiouse Elec & Mfig— 
Common 

Wiebvoldt Stores Inc common- 
Cum prior preferred 


Wisconsin Banksharet common 
Woodall Industries common 
Yates-American Mactiine capitai.____._§ 


- Unlisted Stocks— 

Alleghany Corp 

asericusi KudiAtol @ St onu cum 
American Rolling Mill 
anaconda Copper Mining__ 

Atch Top & Santa Fe Ry com. 
Bethlehem Steel Corp common 


Gértain-teec Products _._.___..____--1 
Coluntbia Gas & Electric____.__.__._____* 
Continental Motors 

Curtiss-Wrignt — 





Farnsworth Television & Radio 
venerai @lectrie Co 
Graham-Paige Motors 





‘nterlake Iron Corp common _-_---- ae 
Laclede Gas Light 


Sales 


Lass Bange for Week 
Sale Price of Prices Shares Range Since January 1 


100 


600 
1,450 
150 


150 
1,006 


400 


630 
3350 


Low 


15% Jan 
9 May 
115% Apr 
27% Apr 


12% Jan 
T0% Feb 
ll May 
2458 Jan 


17 Peb 
21% Jan 
22% Jan 


20% Jan 
17% Apr 
16% Jan 
55% Jan 
20 Jan 
8% Mar 


17% Feb 
3344 Mar 


33 Jan 
28% Mar 
2 Apr 

13 Jan 
6 Jan 
27 Mar 


14% Jan 
12% Jan 


110 +#©Feb 


1% Jan 
19 Jan 
11% Jan 
11% Mar 
38 04=s« Feb 
13 Jan 
12% Feb 
23 Apr 


30% Feb 
20 Apr 
20% Jan 
5% Jan 
14% Jan 


16 Mar 
45% Mar 
6% Jan 
72% Jan 
32 Apr 


40 Jan 
4114. Feb 
47 Apr 
10% Mar 
14 Jan 


238 «Jan 
171% Jan 
135 Jan 

23% Jan 

10% Apr 


40 Feb 
8% Mar 
108% Jan 
2242 Mar 
413% Feb 
7%, Jan 
G42 Feb 


10242 Jan 
0% Mar 


28 Mar 
1842 Mar 
36 Jan 
9% Jan 


16% Apr 
16% Apr 
21% Jan 
21 Feb 
35% Apr 


6 Jan 
14% Apr 
37% Feb 
7% Mar 


207, Mar 
21 Jan 
v38 Mar 
18% Feb 
37% Jan 


25% Jan 
514% Jan 
40 Apr 
2542 Feb 
20 Jan 
719% Jan 


32% Mar 
33 Jan 
104% Jan 


17 Jan 
13 Apr 
10 Mar 


6% Apr 
18 Jan 
31% Apr 
43% Jan 
104 Jan 
94% Jan 


18% Apr 
11% Apr 
195% Apr 


a 


7 Apr 


18 Moy 
45% Feb 
lu, Apr 


12%% Jan 
7% May 


High 


18 Feb 
10%4 Feb 
27 Feb 
33% Feb 


16% Feb 
79% Feb 
14%, Jan 
42% Apr 


25% Jan 


30 @©Apr 
24% Feb 
23% Jan 
72 Yq Apr 
22% Jan 
10% Jan 


24% Apr 
44% Jan 
472 Apr 
32% Apr 

ig Apr 
20 Apr 
11% Apr 
414° May 


20% Apr 
1542 Mar 


111% Feb 


11 Apr 
32 Apr 
15% Apr 
32 Apr 
68 Apr 
38% Apr 
16% Apr 
23 Apr 


57% Apr 
23% Feb 
29% Apr 
9% Feb 
164% Jan 


18% Feb 
50 Jan 

82 Apr 
98% Apr 
36 Feb 


87% Apr 
50 Jan 
50 Jan 
25% Apr 
164% Jan 


32 Feb 
185 Apr 
18342. Apr 

28 Apr 

13% Feb 


52% Apr 
14% Apr 
125 Apr 
24% Feb 
47% Feb 
9% Feb 
8% Jan 


108 Apr 
33% Jan 


3542 May 
24% Jan 
49% Apr 
1242 Jan 


20% Jan 
20°, Jan 
46 Apr 
39% Apr 
45 Jan 


Feb 
Mar 
May 

4 Feb 


@ Feb 
Mar 
Feb 

2 Apr 
Feb 


te = 
Apr 
Jan 
Jan 
2 Apr 
Feb 


Jan 
May 
Jan 


Jan 
Jan 
Jan 





STOCKS 


Par 
Martin (Glenn L) Co common_______1 


ee ee fs 
New York Central capital____-..© 
North American Co 


Packard Motor Car to 
Pan Amer Airways Corp_____-__...2% 


Paramount Piétures Ihe_........_. __9 
Pepsi-Cola Cou.______ 33% 
Pullman Incorporated ™ 
Pure Oli Co (The): common... o 











Hadieckeith a -Orpheum 1 


Republic Steel’ Corp commonm.______._°” 


Socony Vacuum Oi Co Inc 

Brands: common__...._.__ a 
Standard Oil of N J 
Standard Steel Spring. 
Studebaker Corp: common 
Sunray Oil Corp. 


United Corp 
U 8S Rubber Co common 
Wilson & Co common 














> 


35 . 332, 


sts 


339g, 8 383 


3 


Bange Since January 1 


Low 
38% Feb 
21. Mar 
26 4a. Mar 
34% Apr 


9% Apr 
20° May 
58%. Jan 
33% May 
59%. Feb 
20° Féb 


15%. Feb 
22%. 

30° J 
16 Apr 
62% Feb 
19%4.May 


27% Feb 
9 Apr 


5%. Apr 
66% Jan 
Apr 


Hie* 
44 Jan 
25% Jan 
35 Jan 
37. Apr 


10% Apr 


32° Apr i) 


78. Apr 
36 Apr 
67 Feb 
28%, Apr 


19 Jan 
28 #=Apr 
40%. Feb 


17% Apr 
78% May 
ae 
11% May 
6¥e. Apr 


86% Apr 
18%. Apr 








Cincinnati: Stock Exchage: 


STOCKS 


American Laundry Machinery 

American Products 
Participating preferred 

Baldwin 

Burger Brewing 


Champion Paper & Fibre_- 
Churngold LPS ee. 
Cincinnati Advertising Products heel enna 


Cincinnati Ball Crank .-.......___~- 5 


= 


Cincinnati Gas & Electric es 100 
CNO&TP 20 
Cincinnati Street 50 
Cincinnati Telephone — ....._.....50 
Cincinnati Union Stock Yards 





Eagle-Picher 
Early & Daniel__ ae 
Formica Insulation —___—_- 


Gibson Art —_- 
Hatfield —__ 

Hatfield partie 
Hobart class A 


Kahn list preferred__-_ 


Lunkenheimer __- 
National Pumps - 


Procter & Gamble 
Randall class B__-_ 
PRR Rn 


US Playing Card 
U 8S Printing 
Preferred 


Unlistea— 


American Rolling Mill 
Peau Brummell 





City Ice & Fuel 
Cities Service 
Columbia Gas 
Crosley Motors 





General Motors 
Pure Oil 
Standard Brands 
United Aircraft Product 





Sale Price of 


Week’s 
Range 
Prices 
Low — 
45% 
4% 
20 
23% 
15% 


6236 
155% 
17 

8 


112 

10414 
17 

10342 
12% 


25 
127% 
26 


67 v2 
5% 

70 

55% 


51 
5836 


30% 
9% 


67% 
534 

48 

79%, 


452 
53 


Sales 
for Week 
Shares 


307 
50 


Range Since January 1 


Low 
40% Mar 
3% Jan 
13% Jan 
17% Jan 
14 Feb 


47%, Feb 
1254 Jan 
15 Mar 
5°4-Mar 


11ll% Jan 
104% Apr 
14 Jan 
89 Mar 
104% Apr 


19% Feb 
80% Jan 
2442 Mar 


57 Jan 

442 Feb 
65%4 Jan 
55 Jan 


49 Mar 
44% Jan 


28% Jan 
Jan 


Feb 
4 May 
4 Mar 


« Mar 
Ye Jan 
Jan 


Jan 
1742 Apr 


287% Jan 
26% Mar 
9% Jan 
15%. Feb 


70 Feb 
20 Mar 
41% Feb 
23 Mar 


dign 
46% Jan 
6 Mar 
20 Apr 
24 Mar 
16 Jan 


6234 Apr 
1554 Ap? 
20 Jan 
842 May 


115 Feb 
110 Jan 
175, May 
105% Mar 
135, Jan 


2534 Apr 
130 Apr 
37 Jan 


70 Mar 
6% May 
75 May 
56% Mar 


51% Jan 
61%. Apr 


34% Jan 
11% Jan 


71 Apr 
$1 Feb 
50 Apr 


837% Apr 
49 Apr 
53% Mar 


36%. Feb 
23 May 


37% Apr 
36% Apr 
14 Jan 
21% Apr 


80 Jan 
28%, Apr 
52'5. Apr 
25 Apr 





cc 


—_—! 





Cleveland Stock Exchange 


STOCKS 


Pay 
Addressograph-Multigraph (Un)_---10 
Aktcn Brass Mig----__..---------~- 50c 
Allegheny Corp 
American Coach & Body 
American Tel & Tel 
Apex Electric Prior pfd 


Basic Refractories 
Brewing Corp of America 


City Ice & Fuel 
Cleveland Cliffs Iron preferred 
Cleveland Elec Illum 442% 
Cliffs Corp 
Commercial Bookbinding—— 

Name changed to 

World Publishing Co 

Consolidated Natural Gas 


Erie Railroad (UN) 
Firestone Tire & Rubber (Un) 


Genera! Electric (Un) 
General Motors 
General T & R Co conimon 


Glidden Co common (UN) 

Goodrich (B F) commen- 

Goodyear Tire & Rubber com. 

Great Lakes Towing i... 


Sale Price 


Week’s 
Barge 
of Prices 
Low High 
a35 Ye a35“% 
6% 62 
8%, 834 
2234 25% 
al92%, a194%% 
107 107 


aQ9¥2 aQ'2 
a78 a78 


3534 3642 

100 -100'2 
alll alll 

2844 29 


51 51 


al6% a16% 
a76% a76%s 


a45% a46%e 
a7234 a72% 
a47 ¥e a515e 


a46 4 247% 

a82 a82 

a74% a74% 
35% 35% 


ous oe Ween 
Shares 


49 
100 
200 
737 

61 

34 


50 
45 


350 
460 

1 
330 


Range Since January 1 


ow 
315, Apr 
& r 
5%. Jan 
16% Mar 
185% Feb 
105 Jan 


834 Jan 
72 Jan 


2842 Jan 
96 Feb 
110%2 Apr 
<o%4 Jan 


42% Jan 


164% Apr 
66 Jan 


45 Jan 
70% Feb 
37%2 Feb 


36% Jan 
68 Feb 
585, Jan 
30% Feb 


wor 
41%, Jan 
9 Feb 
8% Jan 
2573 May 
195 Feb 
107 Jan 


12 Feb. 
80 Jan 


38 Apr 
102% Jan 
113% Jaa 
34%. Feb 


5242 Apr 


23% Jan 
832 Apr 


52 Feb 
80%, Jan 
51%4 Apr 


47%. Apr 
88% Apr 
77 Apr 
35% Mar 








For footnotes see page 2478. 
































Monday, May 6, 1946 


THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 3 








Friday 
Last 


Sale Price 


Halle Bros common 

Preferred 
Industrial Rayon new com (Un)-_- 
Interlake Iron (Un) _----~- 
Interlake Steamship —~..----~---~~- 
Jaeger Machine --~- 
vous & Lar. 


Lamson & Sessions 

McKee (A G) class B- 

Medusa Portland Cement 
Metropolitan Paving Brick-~-~- 


National Acme -—. 

National Tile & Mfg_ 

NM Y Central RR (Un) 

Obio Oi 

Batterson Gargent ...........---+.--~- 
Pennsylvania RR (Un) 50 


DEI yy e 
Republic Steel (Un) 
Richman Bros 


Seiberling Rubber 

Standard Oil of Ohio common 
Thompson Products Inc com-_-_-_- 
U 8S Steel (Un) 








Van Dorn Iron Works--~.----------- 
Viehek Tool , 
Warren Refining & Chemical 

White Motor 

World Publishing Co-_--- ‘ 
Youngstown Sheet & Tube common__* 


Week's 
Range 
of Prices 
Low High 
42 43 
54 54 
a43%2 0457. 
a16%. al6%. 
a43'4 a43'2 
31% 32 
a43 a44"4 
14'2 15 


14% 
70 
48%, 
20 


— g a38%, 
Ble 

026% a26%s% 
a26%4 a27 
24% 25 

a417¢ a42‘2 


a1534 a165% 
43274 a3472 
545%, 56 


21% 21%, 
225% a25%e2 
263% 264% 
a82%e a84%e 


25 2734 
17 17 

4'%4 4}. 

A385. 238% 
33 33 


71% 71% 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
31 Jan 
53%_ Apr 
4342 May 
13% Jan 
41 Jan 
26 Mar 
4 Mar 
14'2 Mar 


14°. Apr 
56 Feb 
40 Jan 
16%4 Jan 


32%, Jan 
6 Apr 
26 Mar 
19% Feb 
23% Mar 
41% Feb 


15 Mar 
295% Jan 
51% Feb 


15 Feb 
20°. Mar 
49 Mar 
79% Jan 


25 Apr 
14 Jan 

4% Mar 
35% Feb 
24 Feb 
61% Mar 


High 
43 Apr 
55 Mar 
50 Apr 
201, Feb 
4542 Feb 
32 Jan 
53% Feb 
17% Jan 


17%4 Feb 
70 Apr 
50 Apr 
22'2 May 


39 Feb 

8% Apr 
35% Jan 
27 Apr 
27 Feb 
47% Feb 


19 Jan 
40% Feb 
60 Jan 


22 Feb 
26% Apr 
6842 Jan 
97% Feb 


34% Feb 
17 Apr 
5%. Jan 
44 Jan 
33 May 
7442 Feb 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





New York Curb Associate 


WATLING, LERCHEN & CO. 


Members 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 

















Friday 
Last 
Sale Price 


Allen Electric 

Baldwin Rubber 
Brown, McLaren ~~~ 
Consolidated Paper 
Continental Motors 





eilascsibigininintgtetaibennimes ts 


Detroit & Cleve Navigation 

Detroit Edison common__-_-....____20 
Detroit Gray Iron- 
Detroit-Michigan Stove 
Detroit Steel Corp common 





Federal Mogul 
Frankenmuth Brewing 
Friars Ale 


Gar Wood Inc 
General Finance ~~. .---------~-- 
General Motors common 

Gerity Michigan Die Casting 
Goebel Brewing 








Hoover Ball & Bearing 
Hudson Motor Car 
Hurd Lock & Mfg 





Kingston Products common 
RE, sical bos cteldeah dntinieninahince ae 
Kresge (SS) common 

LaSalle Wines 
Masco Screw Products. 
McClanahan Oi] common 


Packard Motor Car 
Park Chemical Co common 
Parke, Davis common 
Peninsular Meta) Products 
Prudential Investment 


Rickel (H W) Co 
River Raisin Paper. 
Scotten-Dillon 
Sheller Mfg new common 

Standard Tube class B com-__.--.._.1 


Tivoli B: 
Udylite common 
United Shirt Distributors._._._t.tcc____ ion? 
U 8S Radiator common 

Preferred .. 


Walker & CoA 
Warner Aircraft common_____.___-_--1 
Wayne Screw Products new com_+___4. ~ 





















































Week’s 
Range 
of Prices 
Low High 
5% 534 
17 17 
3% 35% 
22% 22% 
16% 18%4 
TM. TM%4 
28 
642 
17 
25 


Detroit Stock Exchange 


Sales 
for Week 
Shares 


700 
275 
300 
160 
395 


820 
1.993 
100 
2,695 
425 


115 
150 
400 


2,489 
130 
332 

26,935 

1,050 


100 
250 
410 
2,657 


250 
2,050 
460 
700 
1,000 
10,657 


475 
300 
140 
3,098 
1,500 


550 
525 
300 
3,240 
350 
1,177 
4,942 
735 


1,385 
125 


210 
14,869 
3,180 


rey Since January 1 


i 
412 oo 
15% Jan 
3% Jan 
2114 Jan 
16% May 


7 Apr 
25 Jan 
5¥% Jan 
9 Jan 
23 Mar 


26 Feb 
4% Mar 
2%, Mar 


12% Jan 
13 Jan 
71% Mar 
5 Jan 
6 Mar 


15 May 
23 Feb 
2812 Mar 

8 Jan 


742 Feb 
2%4 Apr 
35 Jan 
6% Apr 
3% Jan 
2% Apr 


9%, Apr 
5% Jan 
36 Jan 
51% May 
4 Jan 


412 Apr 
6% Jan 
11 Apr 
10 Mar 
6% Jan 


5 Mar 
11% Mar 
9% Mar 
13 Mar 
57 Apr 


39 «Jan 
45% Jan 
3% Apr 


AHtoh 
716 Feb 
19 Jan 
5 Feb 
23 Feb 
2373 Jan 


9%, Mar 
23 Apr 
7 Feb 
17 May 
27% Feb 


33% Apr 
6% Feb 
4 Jan 


15% Feb 
16% Feb 
80 Jan 

7 Feb 
842 Feb 


17% Jan 
25% Jan 
34 Jan 
11% May 


9% Feb 
4 Jan 
44% Apr 
8 Jan 
5 Jan 

4 Jan 


Feb 
7¥%2 Jan 
44%, Apr 
7 Jan 











* Los Angeles Stock Exchange 


STOCKS day 


Sale Price 
Par 
Bandini Petroleum Co 1 3% 
Barker Bros. Corp. common ____.____* ra 
Berkey & Gay Furniture Co_........1 ie 
Blue Diamond Corp______--.--- es Se 





eee 


Week’s 
Bauge 
of Prices 
Low High 
3% 4 
35 35 
5% 5% 
8% 9 


Sales 
tor Weeb 
Shares 


2,225 
834 
400 
863 





Por footnotes see page 2478, 


Range Since January 1 


3% Mar 
35 Apr 
4% Mar 
6% Feh 


dtoh 
6% Jan 
35 Apr 


6 Jan 
9% Apr 








FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
ALLEN & CO., NEW YORK 





COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete— LOS ANGELES 14—TRinity 4121 








Week’s 
Range 
Sale Price of Prices 

Par Low 

Boles Chica Oil Cerp.__............ -1 55% 54% 6% 
Broadway Dept Stores Inc common-_-_* 60 69% 
Byron Jackson SE ‘ 34%2 12 


Friday 
Last 


STOCKS 


Central Investment Corp 
Cessna Aircraft Co 
Chrysler Corp 


Colorado Fuel & Iron new 
5% preferred 

Consolidated Steel Corp 
Preferred 

Creameries of America, 





a86%, a87%2 
27% 27% 


Douglas Aircraft Co 
Dresser industries (new) 


Electrical Products Corp 15%4 16% 
Exeter Oil Co, Ltd class A 90c 95c 


Farmers & Merchants Natl Bk____100 360 365 
Parnsworthb Television & Radio._..._\ 15 15 
Fitzsimmons Stores class A y 9% 9% 
eee eee €eme)................ 16% 16% 


a72% at74 
a73% a755e 


General Motors Corp common_-_-_-___10 
Goodyear Tire & Rubber Co com-_-.-* 


Holly Development Co 1.40 1.40 
Hudson Motor Car Co 29 29 
Hunt Foods Inc common 3; 37 38% 
Hupp Motor Car Corp f Bie 8% 


Intercoast Petroleum Corp t 1.05 1.30 
Jade Oil C 25c 25c 
1942 1942 
1.40 1.45 
3142 32 


Mascot Oil Co 1.15 1.35 
Menasco Manufacturing Co Me 7T¥4 8% 
Nordon Corporation, Ltd_...._._.._____l al9c a2lc 
Northrop Aircraft, Inc._._............1 r 1442 14% 





Occidental Petroleum Corp 55c 55c 
Oceanic Oil Co 1.60 1.75 


Pacific Gas & Elec common 45 45% 
lst preferred a44% a44% 
§42% ist pfd__ siiscaldain ~ 39 39 

Pacific Indemnity Co 63 63 


Pacific Lighting Corp common a625, a63 te 
Pacific Public Service common _-_ van al4 al4 

lst preferred ___ 1 TS a28%. a28% 
Pacific Western Oil ‘Corp a32'%4 a32%4 


Republic Petroleum Co common_-_ 1 ‘y 9%, 10% 
Rice Ranch Oil Co ae 70c 5c 
Richfield Oil Corp common ‘eg 18% 19 
Warrants 4 aa 
1% 8 


Safeway Stores, Inc = 30% 31 
Security Company 61 61 
Shell Union Oil Corp a39 ¥e a40%2 


Sierra... Beading Corp........<<..80« 25c pen 10c 10c 
Signal Petroleum Co Calif._.cc_____l 20c 320 
Binclair Oil Corp 19% 19%%4 


37% 3834 





Southern Calif Edison Co Ltd 
6% preferred class B_..._.____ fail 31 31%. 
542% preferred class C a30% a30% 

Southern Pacific Company aies 58% 58%, 

Standard Oi! Co of Calif Vo 54 5642 

Sunray Oil Corp 10% 11% 








Textron Inc common ae 20% 2234 
Transamerica Corporation Vg 1948 1934 





Union Oil of California wall 27% 27% 
Universal Consolidated Oil Co_.____10 Y 2442 25% 





Western Air Lines Inc a24%e a25%e 
Yosemite Portland Cement pfd a 65c 65c 





Mining Stocks— 
Alaska Juneau Gold Mining Co 83%, 8% 
Black Mammoth Cons Mng Co 10c llc 
Cardina] Gold Mng Co 1 10c 10c 
Cons Chollar G & S Mng Co 2.50 2.50 
Imperial Development Co __-.__--__25c 6c 6c 
Zenda Gold Mining Co__..________25¢ l14c 14c 





Onlisted Stocks— 


Amer Rad & Stan San Corp___-_.._* 
American Smelting & Refining Co___* ae 
American Te) & Tel Co__..._----..100 a193% 
American Viscose Corp 14 is 
Anacenda Copper Mining Co. 50 on 


a195% a205% 

a683%~ a68% 

a192% a194% 
a71% a71% 

47% 48 


Armour & Co (II!) 5 15 15 15% 
AT & S F Ry Co 100 al105% al05% 21095 
Atlantic Refining Co (The)___-_---_25 a455%_ a45% a46% 
Aviation Corporation 10% 10% 11% 


Baldwin Locomotive Works vtc sale 3342 33% 
Barnsdall Oil Co_ ane 5 a a30 a30% 
Bendix Aviation Corp a48% 24842 a49%e 
Bethlehem Stee] Corp-_- al04% al104%al06% 


Boeing Airplane Co pen a29 a29 
Borden Company a553s a567%s 


19%, 19% 
a46%, 24672 
a76%¥e a76 Ye 

35% 35% 





























Canadian Pacific Railway Co 








Caterpillar Tractor Co 
Cities Service Co 





High 


Sales 
for Week 
Shares 


4,655 
2,541 
100 


118 
50 
121 


1,215 
193 
560 

1,550 
420 


135 
228 


621 
1,170 


45 
240 
1,448 
300 


559 
140 


1,050 
100 
1,085 
110 


9,350 
3,500 
145 
12,730 
816 


1,900 
8,245 

900 
2,110 





Range Since January 1 


Low 
5% Mar 
48 Jan 
31%2 Feb 


120% Mar 


17 Apr 
205, Apr 
34% Jan 
30'%4 Jan 
22'2 Feb 


98°4 Apr 
24 Mar 


14% Mar 
85c Mar 


355 Apr 
14% Mar 
8 Jan 
1042 Jan 


70% Mar 
6134 Feb 


1.35 Mar 
28 Mar 
27 Jan 

8% Mar 


1.05 Jan 
20c Feb 
17% Feb 
1.15 Feb 
3142 May 


1.05 Jan 
6% Feb 
17c Apr 
11% Feb 


45c Mar 
1.35 Apr 


41 Jan 
42% Feb 
39 Apr 
62%2 Apr 


59 Feb 
14%, Jan 
27% Mar 


8% Jan 
524ec Mar 
14% Feb 

3% Mar 

7% Apr 


25% Feb 
53% Jan 
2142 Jan 


9c Mar 
19c Mar 
17% Feb 


33% Feb 
30% Mar 
29% Mar 
55% Mar 
42% Feb 
73%, Feb 


18% Mar 
16% Feb 


23% Feb 
21 Feb 


32% Jan 
_ 65e Jan 


8% Apr 
10c May 
10c Apr 

2.05 Mar 
6c Feb 
12c Apr 


17% Jan 
66 Y% Mar 
186% Feb 


43% Jan 


12% Jan 
10° Jan 
34% Feb 

9% Jan 


30% Mar 
22% Jan 
50% Apr 
98 Feb 


33 Jan 


18% Mar 
45 * Feb 
73%. Mar 


26% Feb-. 


High 
6%4 Apr 
69% May 
3412 Apr 


176 Jan 
9% Feb 
136% Apr 


235% Jan 
24 Feb 
454% Feb 
32% Apr 
31 Apr 


98°4 Apr 
33% Jan 


20% Feb 
1.25 Jan 


385 Jan 
19% Jan 
10 Apr 
17% Apr 


79%4 Feb 
76 # Apr 


1.90 Jan 
33. Mar 
40 Apr 
10% Jan 


1.55 Feb 
30c Jan 
20% Jan 
1.50 Jan 
4242 Jan 


1.75 Apr 
8% Jan 
37c Jan 
15%. Apr 


75c Jan 
2.70 Feb 
45'4 Apr 
44 Mar 
2 Feb 
Jan 


Feb 
Apr 
Apr 


-=- 


Apr 
Apr 
Apr 
Jan 
Feb 


Apr 
Feb 
3934 Apr 
14c Feb 


32c May 
20% Jan 


39% Jan 
32% Feb 
31% Jan 
65% Feb 
58% Apr 
1114 May 


22% Jan 
21% Apr 


28% Apr 
27% Apr 


33% Jan 
1.05 Feb 


12% Feb 
18c Feb 
20c Jan 
2.80 Apr 

8c Jan 
24c Jan 


23 Feb 
68% Apr 
194% Feb 


33% Mar 


22% Feb 
47 Jan 
73% Mar 
35% Apr 




















= 








Volume 163 Number 


THE COMMERCIAL & FINANCIAL CHRONICLE 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 3 





Last 


Columbia Gas & Electric Corp 
Commercial Solvents Corp 
Commonwealth Edison Company-_-_.25 
Commonwealth & Southern Corp 


Cons Vultee Aircraft Corp 
Continental Motors Corp 
Continental Oil Co (Del) 





Crown Zellerbach Corp 
Curtiss-Wright Corp 
Class A 


Electric Bond & Share Co__ 
Electric Power & Light Corp 


General Electric Co 

General Foods Corp 

Graham-Paige Motors Corp 

Great Northern Ry Co pfd_------ mn” 


Interlake Irun Corp 
International Nickel Co of Canada.._ 
Int’] Tel & Tel Corp. : 


Kennecott Copper Corp 
Libby, McNeill & Libby 
Loew’s Inc common 





McKesson & Robbins Inc 
Montgomery Ward & Co, Inc 
Mountain City Copper Co 








ge le i ee 
North American Aviation Inc 
North American Co 


Ohio Oil Co 


Packard Motor Car Co 
Paramount Pictures, 
Pennsylvania Railroad Co 


Phelps Dodge Corp 
Pullman Inc 
Pure Oil Co 


Radio Ccrp of America 
Republic Steel Corp 


Sears, Roebuck & Co___ 
Socony-Vacuum Oil Co 
Southern Ry 


a52 


a46°%4 


Studebaker Corp 
Swift & Co 


29% 


Texas Co 
Tide Water Assoc Oii 


Union Carbide & Carbon Corp 
Union Paeific Railroad Co 
United Air Lines, Inc 


United Aircraft Corp 

United Corporation (Del.)_---------- ° 
U. S. Rubber Co 

U S Steel Corp 


Warner Bros Pictures Inc 
Western Union Tel Co A_- 
Westinghouse Elec & Mfg Co 


Willys-Overland Motors, Inc_------~- 1 
Woolworth Company (PF W)-~------- 10 


Friday 
Sale Price 


Week's 
ge 
of Prices 
Low High 
12%2 12% 
a245— 22455 
a357%% a35% 
+ 4's 


a24% a26 
18% 18%4 
a464e 2465 
a37 a37 4's 
a7‘e a7 
a21% a21%% 
2342 


a265e 


23 42 
a28 


46 46 
a53 a54% 
10%2 10'%2 
a59% a59%4 


16% 16% 
375% 37% 
a25% a25% 


59 60 
13% 13% 
39 39 


51 51 
98 98 
4 4 


26% 26%4 

13% 13% 
a357% a37¥%4 
a26% a26% 

93% 
a77\s 
a41%e 


a4452 
a63%4 
262 


1572 
33 42 


4734 
16°4 
a54 ve 
a513,4 
a452 Bt 
a77? Be 
295% 
a377% 
a63! 
23's, 23% 


al17'sa120%% 
a155 %al1l5%s 


40 40 


29% a30% 
5's 5 le 
a7g a79 
82% 827% 


Sales 
for Week 
Shares 


480 
50 

20 
2,450 
145 
554 
75 


80 
490 


Range Since January 1 
High 


Low 
10% Jan 
20 Mar 

Feb 
Jan 


Feb 
Mar 


Jan 
Apr 
Apr 


Feb 
Feb 


May 
Feb 
Apr 
595% Apr 
1342 Jan 
36% Mar 
23% Mar 


50% 
11% 
335% 


Jan 
Jan 
Jan 


47 Jan 
76% Jan 
3% Apr 


26 Mar 
13% May 
31% Mar 
19%4 Feb 

934 May 
60% Jan 
42 Apr 
37% 


Feb 


Feb 


@ Feb 
Jan 


Apr 
Mar 


Jan 
Feb 
Feb 


Apr 
Apr 


ae 
Feb 


Feb 
Apr 
Apr 


Apr 
4 Jan 


Feb 
Jan 
tg Apr 
Mar 


Feb 
Feb 


13% 
2438 
3552 

42 


32% 
23% 


40 
12% 
33% 


26 


Jan 
Apr 
Apr 
Feb 


Jan 
Jan 


Apr 
Feb 
Feb 


Apr 


4 Apr 


a Feb 


50% 
15% 


Feb 
Jan 


4 Mar 


@ Jan 


Feb 


2 Feb 


Apr 


a Apr 
a Apr 


May 
May 
May 


@ Jan 


Jan 


2 Apr 


e Apr 


Feb 
; Apr 
Feb 


@ Feb 


2 Apr 


4 Jan 


Feb 


8 Apr 


Jan 


Jan 


2 Apr 


Apr 


Jan 
Feb 


Apr 
Apr 


2 Apr 


Apr 
Jan 


Jan 
Jan 


Feb 


Feb 
Feb 


% Jan 


Jan 


34 May 


STOCKS 


United Corp common 
$3 preferred 


Week's 
Range 
of Prices 
Low High 


Friday 
Last 
Sale Price 


ae per 
5358 
2842 29% 


5238 


2256 
3944 40 


225% 


Sales 


for Week 


Shares 


307 
195 
1,222 


20 
188 


Range Since January 1 


Low 

7 Jan 
475— Jan 
2234 Apr 


223, Apr 
3944 May 


High 
7% Jan 
58% Feb 
30% Apr 


25% Feb 
47% Mar 








Pittsburgh Stock Exchange 


STOCKS 


Allegheny Ludlum Steel 
Arkansas Nat Gas 
Blaw-Knox Co 


Clark (D L) Candy. Dictation? 
Columbia Gas & Electric common____* 


Duquesne Brewing —_ 
Fort Pitt Brewing 
Lone Star Gas 


McKinney Mfg ; 
Mountain Fuel Supply..--....___- 10 


National Fireproofing Corp_.....____® 
National Radiator new common______4 


Pittsburgh Brewing common ___ 
Pittsburgh Plate Glass 
Pittsburgh Screw & Bolt Corp 
Renner Co 


San Toy Mining 
Standard Steel Springs.._...________ 1 


United States Glass common 
Common vtec —-_-- 


Westinghouse Air Brake 
Westinghouse Electric Corp com___12% 


Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 
47% 48 


1% “173 


26 2648 


12 12 
13 


Sales 


for Week 


Shares 


95 
50 


55 


Range Since January 1 


Low 
37% Jan 
534 Mar 


22% Mar 


11% Feb 
9% Jan 


254% Mar 
73% Mar 
155% Jan 


10 Feb 
10% Jan 
6% Jan 
1142 May 
4%, Jan 
40% Feb 
9 Feb 


1% 


Apr 


30c Mar 
18% Jan 


5% Jan 
55g Jan 


40 Mar 


3273 Mar 
32% Mar 


Feb 
Apr 


Apr 


Jan 
Feb 


Feb 
Jan 
5 Jan 


Jan 
Ye Apr 


Jan 
2 Apr 


Feb 
Jan 
Ye Jan 
Feb 


Jan 
e Feb 


4 May 
May 


Jan 


Jan 
Jan 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 














St. Louis Stock Exchange 


STOCKS Week’s 
Range 
of Frices 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Philadelphia Stock Exchange 





STOCKS 
Last 


American Stores 
American Tel & Tel 


Baldwin Locomotive Works v t c----13 
Budd ‘E G) Mfg Co common 


Chrysler Corp 
Curtis Pub Co common ps 


Delaware Power & Light 
Electri¢ Storage Battery 


Genera! Motors 
Gimbel Brothers 


Lehigh Coal & Navigation 
Lehigh Valley RR 


National Power & Light 
Pennroad Corp ---- 
Penna Power & Light 
Pennsylvania RR 





Penna Salt Manufacturing 50 

Philadelphia Electric Co common_ _--_-_* 
$1 preference common ° 
4.4% preferred 

Phila Elec Power 8% ptd 

Philco Corp 


Reading Co common 
Scott Paper common 
Sun Oil 


Tacony-Palmyra Bridge— 
Class A participating 

Tonopah Mining 

Transit Invest Corp common_-__-_—_- 
Preferred 


Friday 


Sale Price 


193'2 
3234 
185% 

Budd Wheel Co 20% 


1265% 


Week’s 
Range 
of Prices 
Low High 
3558 37% 
19274 194% 


32% 34% 


185% 21% 


20% 22 


12652 
224% 


128%% 
235% 
247% 
53 42 


2552 
537s 


71%, 73% 


61'2 68% 


155, 16% 
12 123% 


10%, 1172 

T¥%e 8% 
26 26°% 
41°, 42% 


477% 
30 
2974 
119%%4 
277% 
335% 


26% 
5444 
73% 


62 

3% 

2'2 

37% 4% 


Sales 
for Week 
Shares 


593 
665 


495 
331 
195 


199 
574 


2,899 
114 


1,018 
85 


2,367 
150 


805 
3,611 
425 
3,046 


65 
7,534 
1,746 

27 

775 
477 


198 
450 
75 


10 
500 
56 


Range Since January 1 
High 


Low 
27% Jan 
185% Feb 
30% Apr 
18°%% May 
20'%4 May 


117% Feb 
19% Mar 


2273 Jan 
49% Mar 
70% 
40%, 


Feb 
Feb 


14% Mar 
12 Jan 


9%% Mar 
794 Apr 
22%, Feb 
414 Feb 


40'% Mar 
20 Mar 
25%— Apr 
11842 Jan 
27% May 
335 Apr 
265% 
52% 
6442 


Apr 
Jan 
Feb 


52 Jan 
3% Apr 
1 Jan 


3% Jan 


37% 
195% 
385% 
26% 
28% 
140%% 
26 Ve 
26% 


ec 


55% 


80 Y, 
68% 
173 
7 

12Y¥ 


Ge 
272 


Apr 
Jan 


Jan 
Jan 
Feb 


Jan 
Jan 


Apr 
Jan 


2 Jan 


May 


s Jan 


Jan 


2 Jan 


Jan 
Jan 


2 Feb 


47 
31% 
31 
121 
3258 
46% 


33 Ye 
5972 
75% 


62 
4% 
4% 
4% 


Apr 
Apr 
Jan 
Feb 
Jan 
Jan 


Feb 
Mar 
Apr 


Apr 
Feb 
Feb 
Feb 





A S Aloe Co common 
American Investment common-_-_-_-_-_---1 


Bank Bidg Equipmt com 
Burkhart Mfg common 


Century Electric Co 
Coca-Cola Bottling common 


Falstaff Brewing .common-_-_-_---- 
Griesedieck-Western Brew common_..* 


Huttig S & D common 
Preferred : 
Hyde Park Brewing ‘common 
Hydraulic Pressed Brick common___100 
Preferred 


Johansen Shoe common-_--_-. a 
Johnson-S-S Shoe common 
Knapp Monarch common 


Laclede-Christy Clay Prod com-_----- 5 
Laclede Stee] common 


Meyer Blanke common 

Midwest Piping & Supply 
Mo Portland Cement com 
Rice-Stix Dry Goods lst pfd__-- 


com 


St. Louis Pub Serv “A”? com-_--- 

Scruggs-V-B Inc common_- ves 
Sterling Aluminum common-_-_-_- 

Stix, Baer & Fuller common 


Wagner Electric common_-___----_. 15 


Bonds— 


St Louis Pub Serv sisted conv inc__1964 
Scullin Steel 3s Ce 


Low High 
27 27 


13% 13% 


9 9% 
49 49 


914 
3242 


23 
55 


29 
108 
24). 
542 
49 


25 


17 175% 
26 26 


30 30 
36 36 
25%2 26% 
152 152 


24 
88 
30 


4742 
492 


148 


2 100'%2 


140 
81 


620 
50 


150 
15 


135 
120 


50 
20 
15 
10 
676 


365 
205 

50 
150 


100 
38 


95 
10 
375 


Range Since January 1 
High 


Low 


25 Apr 
11 Mar 


8 Jan 
48 Jan 


8% Jan 
32%4 Jan 


2142 Apr 
50 Mar 


22% Mar 
105 Feb 
22% Apr 
5¥2 Apr 
46 Mar 
432 Jan 
5 Jan 
25 Feb 


20 Feb 


15 Mar 
24 Jan 


23 Jan 
32 Jan 
2442 Jan 
140 Apr 


19 Mar 
65 Jan 
18% Jan 
32 Jan 


422 Mar 


Mar 
Apr 


117 
100 


27 


14 


May 
Apr 


g VW Mar 


50% 


10% 
35% 


26 
68 
30 
108 
32 
8 
52% 


18% 
28 


30 
40 
29 
152 
25% 
88 


30% 
50 


4942 


151 
1002 


Apr 


Jan 
Feb 


Feb 
Feb 


Apr 
Apr 
Jan 
Jan 
Jan 


Jan 


Jan 
Mar 


May 


Feb 
Mar 


May 
May 
Feb 
Apr 


Apr 
May 
Apr 
Apr 


May 


Apr 
Apr 








For footnotes see page 2478. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 34 








Toronto Stock Exchange 


Canadian Funds 


Abitibi Power & Paper new com. 
$1.50 preferred = 
$2.50 preferred 

Acadia-Atlantic Sugar common 
RFR SEE Se Ae 

Acme Gas 


Agnew Surpass Shoe 
rreterred 

Ajax Oil & Gas 

A.ger Guild Mines__ 

Algoma Steel common 
Preferred 


Friday 
Last a 
Sale Price 


17% 
20% 
39 
22% 
10642 


4juminium Ltd common __-_..........°® 


Aluminum of Canada pfd 
Ama‘gamated Larder Mines.___-.---- 1 


American Yellowknife 
NS Ee ee on 
Anglo Huronian 


Anglo-Rouyn Mines._................. 1 
ansiey Gold Mines 
Apex Consolidated Resources... ---- s 


Aquarius Porcupine Gold____......_.1 
a ae ae | 
Argus Corp Ltd common-__-__.-.-.--- bd 
42% conv preference 
Warrants 


Arjon Gold Mines 

Armistice Gold 

arntfield Mining 

Ashcown Hardware 

Aspley Gold 

Astoria Quebec Mines__......._____.. 1 


See auth 
Atlas Yellowknife Mines_........... 1 
Aubelle Mines Ltd __- 
Aumaque Gold Mines 
Aunor Gcld Mines 





Bagamac Mines —... 
Bankfield Consolidated Mines 
Bank of Montreal 





Class B 


Bear Exploration & Radium_______ 

Beattie Gold Mines Ltd 

Beatty Bros class A 
Class B 





Bell Telephone of Canada 
Belleterre Quebec__ 
Berens River hes ' a. 

peeeeeee @ GeGsisu. onc... cs..~. — 
Bevcourt Gold —... 1 





Bidgood Kirkland Gold___.________ ra | 
Biltmore Hats 
Blue Ribbon common- 


Bobjo Mines Ltda 
Bonetal Gold Mines 
Bonville Gold Mines 





Bralorne Mines, Ltd_ 

2rantford Cordage preferred. 7 

‘cazilian Traction Light & Pwr com__* 
peewere & Teeter... 
3ritish American Of)... _® 
British Columbia Packers common___ 
Gritish Columbia Power class A 

Class B 


suituio Canadian Gold Miwes 
bulfalo Red Lake Mines 


Ruilding Products 
Bunker Hil!) 

suriington Steel 
Burns Co class A 


Calder Bousquet Gold 
Caldwell Linen Mills 2d pfd 
ugary & Edmonton 
Calinan Flin Flon 
aimont Oils 





Canada Bread common 
Class elscdihina ap 
% un Cement common 
‘Preferred 
Canada Cycle Motor preferred 
Cunada Foundry class A 


Canada Malting 

Canada North Power__ 

Canada Packers class A 
Class B 

Canada 


Canadg Steamship common 
Preférred 

Canada Wire & Cable class B_ 

Canadian Bakeries common. ia 

Canadian Bank Commerce’ ~-------10 

Canadian Breweries common 





Canadian Canners common 
Ist preferred 
Con. preferred 

Canadian Car & Fdry common 
Class A 


Canadian Celanese common 
Preferred 
Canadian Dredge 





Week’s 
Range 
of Prices 
Low High 
17 18% 
19% 
39 
222 
106 106% 
9c 9! 


40 42 
116 119 
2.02 2.05 
30c 32c 
21% 22% 
101 102% 


220 


100 
1.75 


33c 
1.00 
9.80 


3.3 
9 


1.30 1.65 
26¢ 45c 

17 17% 
12¢ 12c 
56c 63c 


40c 45%2c 
35c 35c 
72c 93c 
98c 1.10 
5.45 5.60 


3le 34c 
16c¢ 18¢c 
26 26% 

_ 382 39 
36 36 


23¢ «627 
23 Y 
71 


‘74 


1.25 
. 
39¥ 
2.12 
198 


47 


7c 
1342 
26 
15 


26c 

1742 

2.25 2.35 
36ce 4l1c 
32c 36c 
2.90 3.10 


7% 8% 
80 80 
20% 24% 
146 146 
110 110% 
28 29 


60% 61% 
12% 12% 
43 44 
20% 21 
198 201 


20% 
52% 


Sales 
for Week 
Shares 


12 


6< 


f 
>, O25 
17: 
15% 
oe 


6,9VU”U 


300 
390 
2,450 
10,200 
480 

70 


275 
230 

>, 200 
10,000 


6,400 
1,300 


4.300 
6,300 
23.550 


5,500 
3,000 
6,330 

85 
1,616 


68.920 
1,000 
325,350 
130,675 
4,867 


31,550 
9,100 
1,910 

500 
60 


.900 
205 
50 


),950 
,235 
90 
260 
,275 


497 
550 
600 
805 
,700 


648 
180 
50 


400 
,406 
2,000 
»,500 


,765 
10 
.630 
415 


2,195 
490 
080 

2.420 

9,000 

3,300 


.700 
2,625 
3.700 
9,620 


575 
3,500 
190 
205 
307 


9,500 
285 


Range Since January 1 


Low 
14 Mar 
18% Mar 
38% Mar 
20% Jan 
102 %2 Jan 
8 ec Mar 


28 Jan 
112 Apr 

1.58 Jan 
30c May 
20 Feh 
100 Jan 


12942 Jan 
106 Jan 
1.70 Apr 


25c Feb 
95c Mar 
9.80 Apr 


1.30 Mar 
12c Apr 
12c Apr 


6l1c Mar 
18c Mar 
8% Mar 
982 Jan 
1.90 Jan 


25c Mar 
68c Mar 
30c Apr 
124% Mar 
12c Jan 
52c Jan 


32c Jan 
35c Mar 
57c Mar 
98c May 
4.50 Jan 


26c Mar 
15c Mar 
21% Jan 
30 Mar 
3212 Mar 


19¥2c Mar 
19 Feb 
5% Jan 


1.01 Apr 
1.25 May 
39 Jan 
31 Jan 
45c Jan 


181 Jan 
12c Mar 
90c Apr 
30 Feb 
65c Mar 


29c Mar 
12 Jan 
12 Jan 


19c May 
30c Apr 
13c Apr 
20c Mar 


14% Apr 
26% Mar 
25 Mar 
13% Mar 


54% Mar 
38% Jan 
28 Jan 
3% Apr 
35c Mar 
55c Mar 


1.20 Jan 
6.10 Jan 
28c Mar 
30c Mar 


23% Mar 
4%2c Jan 
13. Mar 
22% Feb 
1l Mar 


26c Apr 
17 Jan 
2.10 Mar 
3lec Mar 
3lc Mar 
2.40 Jan 


6% Jan 
76 Feb 
1454 Jan 
131 Jan 
10634 Mar 
24% Jan 


52% Mar 
12 Mar 
26 Jan 
14% Apr 
178 Jan 


17% Jan 
47% Jan 
24 Mar 
9% Mar 
18% Jan 
20 Mar 


22% Jan 
25 Jan 
22 Jan 

16% Mar 
17% Mar 


59 Apr 
40'%2 Jan 
2442 Jan 


a 
18} Apr 
Apr 
Apr 
Jan 
Apr 
Feb 


Apr 
Apr 
Apr 
Jan 
Feb 
Ap! 


Apr 
Feb 
Apr 


Apr 
5 Jan 
Feb 


Jan 
Jan 
Mar 


Jan 
Feb 
Jan 
Apr 
Apr 


Jan 
Apr 
Jan 
Apr 
Jan 
Feb 


Apr 
Jan 
Apr 
55 Feb 
Feb 


Feb 
Jan 
Apr 
Apr 
Apr 


Apr 
Apr 
Apr 


Jan 
Feb 
49 Apr 
41 Apr 
2.30 Apr 


200 Mar 
15'4ec Jan 
1.45 Jan 
52 May 
92c Jan 


45e Jan 
18'2 Apr 
14 Apr 


30c Feb 
50c Jan 
30c Feb 

Jan 


Feb 
Jan 
Jan 
Apr 


28 42eJan 
52%4 Apr 
— May 

Jan 
55¢ Jan 
72c Jan 


1.64 Apr 
11 Feb 
45c Jan 
97c Feb 


34% Mar 
9c Mar 
14%4 Apr 
26% Apr 
1842 Apr 


44c Feb 
19 Mar 
2.95 Jan 
Mar 
Jan 
Feb 


Jan 


23% Mar 
28% Feb 


28 May 
27% Apr 
27 May 
20% Jan 
23 Feb 


68 Feb 
43% Mar 
30 Apr 





Week’s 
Bange 
of Prices 
High 
Canadian Food Products co lt 18 18% 
Class A oi 
Canadian Industrial 
Class B 
Canadian Locomotive 


Friday 
Less 
Sale Price 


STOCKS 


Canadian Malartic 

Canadian Oils .__----- 

Canadian Pacific Ry 

Canadian Tire. ~~. ‘ 

Canadian Wallpaper class : 
Class B 

Canadian Wirebound Boxes-_- 


Cariboo Gold Quartz 

Castle Trethewey 

Central Patricia Gold 

Central Porcupine Mines____----- ~~. 1 
Centremaque Gold Mines__---~.-.------ 


Chateau Gai Wines 

Chemical Research --~- nina 
Chesterville Larder Lake Gold Mines_-1 
Chromium Mines 


Citralam Malartic Mines__-_--- inninapiiiateal 1 
Coastal Oil: 

Cochenour Willans (301d Mines 
Cockshutt Plow Co _.....----...--- - 


Coin Lake 

Colomac Yellowknife Mines__.-----~- 1 
Commonwealth Petroleum 

Coniagas Mines 

Coniaurum Mines 


Consolidated Bakeries 

Consolidated Mining & Smelting 
Consumers Gas (Toronto) 

Conwest Exploration ...---.---_.-- - 


Corrugated Box common 

New preterred 
Cosmos Imperial Mills___.---.-------* 
Cournor Mining 


Crestaurum Mines 

Croinor Pershing Mines_____..------- 1 
Crow’s Nest Pass Coal . 
Crowshore Patricia Gold 

Cub Aircraft_- 


Davies Petroleum___. 
Davis Leather class A 
Class B 

Delnite Mines 
Denison Nickel Mines 
Dickenson Red Lake 
Discovery Yellowknife 
Distillers Seagrams 
Diversified Mining 


Dome Mines Ltd 
Dominion Bank 
Dominion Coal preferred 

Dominion Dairies common 





Dominion Fabrics lst pfd 

Dominion Foundries & Steel com 

Dominion Magnesium 

Dominion Malting common 
Preferred 


Dominion Scottish Investor 
Dominion Steel class B 
ee cr 


Dominion Tar & Chemical common __* 
VTC shia 
New preferred . iocnanceil 

Dominion Woollens common 


East Amphi Gold Mines__-_______-__._ 
East Crest Oil 


Eastern Steel new common____--______ 
Easy Washing Machine 
Economic Investors 


Elder Gold 
gk ere 1 
English Electric class A ° 


Falconbridge Nickel 
Famous Players new common 
Fanny Farmer Candy Shops 


Federal Grain common 

Preferred 
Federal Kirkland Mining_...-------.1 
Fleet Aircraft___ 


Ford Co of Canada class A 
Class B_ 
Foundation Co 


Francoeur Gold 
Fraser Co.’s — 
Frobisher Exploration 





Gatineau Power common 
5% preferred 
542% preferred 
General Bakeries _ 


General Products Mfg class A 
General Steel Wares common 
Preferred —_-~- dean 


Giant Yellowknife Gold Mines 
Gillies Lake-Porcupine Gold 
Glerora Gold 


God’s Lake Mines Ltd 
Goldale Mine ~_.- 
Goldcrest 

Gold Eagle Mines 











Goldhawk —~_.-_ 
Golden Arrow Mines 
Golden Gate Mining 
Golden Manitou Mines 
Goldora Mines 





700 
325 
+097 
185 
250 
285 
115 


725 
4.650 
050 
40,200 
300 


145 
000 
1,593 


200 


500 
500 
750 


24Q 


3.250 
,550 
2,000 
700 
>, 169 


200 
3,618 
227 


920 


551 
10 

380 
3.950 


9,550 
12,100 
70 
12.100 
1,000 


9,500 
385 
265 
700 

7,000 


750 
,785 
2,300 


99,850 


90 


2.381 
13,900 
28.500 


19,041 
10,200 
26,500 

7,600 


6.600 
13.900 
24.800 
11,400 

5.100 


Range Since January 1 


Low 
Jan 
Jan 
Feb 

Mer 
Feb 


wurern 
- 


< 


May 
Jan 
4 Mar 
Jan 
Mar 
Apr 
Jan 


Feb 
Mar 
Mar 
Apr 
Apr 


Jan 
Jan 
Mar 

Apr 


Mar 
Mar 
Mar 
Mar 


Apr 
> Mar 
Mar 
5 Apr 
5 Mar 


Jan 
Jan 
Jan 
Apr 


Jan 
104 Mar 
28¥%2 Jan 
49c May 


60c Mar 
1.01 Apr 
43% Jan 
86c Jan 
1.65 Jan 


12c Apr 
29%2 Jan 
14 Jan 
1.85 Feb 
5c Mar 


1.45 Mar 
1.15 Apr 
91% Feb 
Jle Jan 


26% Mar 
: Jan 
Jan 

Feb 


Feb 
Apr 
Jan 


29 


1.05 
12 
4834 


5% 

90 

14c Mar 
5% Jan 


26 May 
32 Apr 
30 Jan 


45c Mar 
54 Mar 
4.15 Jan 


14 Feb 
105 Jan 
103 Jan 

6% Apr 


10% Mar 
15% Apr 
105 Jan 


700 Mar 
l7c Apr 
8c Apr 


57c Jan 
2Re Feb 
56c May 

9c Jan 


90c Jan 
45c May 
24c Mar 
2.00 Jan 
19c Mar 


High 
1834 Apr 
23 May 
22'. Jan 
18% Jan 
46 May 


1.35 Feb 
18 Jan 
24% Feb 
30 Apr 
25 Jan 
30 Apr 
30 Ma 


4.40 Apr 
2.10 Feb 
3.00 Jan 
444ec Jan 


63c Mar 


16 Jan 
1.90 van 
2.18 May 
1.90 Jan 


= Jan 
43 Apr 
5.00 Jan 
19 Apr 


1.05 Jan 


188% Apr 
1.95 Feb 


19 Apr 
104*, May 
32 Feb 
70c Feb 


86c Feb 
1.67 Jan 
55 Feb 
1.15 Feb 
3 Feb 


20%c Jan 
32% Apr 
16% Feb 
3.05 Feb 
30c May 


1.90 Jan 
1.48 Apr 
113 Jan 
1.90 Apr 


3234 Feb 
29% Apr 
16 Apr 
12 Apr 


54'2 Apr 
39 Jan 
15 Feb 
26% Mav 


106 Jan 


Feb 
Apr 
Apr 


T¥ec Apr 
62c Feb 


lZc Jan 


3.55 Jan 


1.38 Jan 
1.45 Jen 
36 Jan 


3.35 Feb 
‘ j1, Apr 
66 May 


912 Jan 
120 Apr 
24c Jan 
7°4 Feb 


Jan 
Apr 


Jan 
May 
5.55 Feb 


19'2 Apr 
111 Mar 
111 Mar 

73s Apr 


14 May 
20%2 Feb 
107%4 Apr 


8.75 Feb 
25c Feb 
22c Feb 


88c Jan 
39c Feb 
87c Feb 
25c Jan 


1.30 Feb 
79c Jan 
4042c Jan 
2.90 Apr 
35c Jan 





For footnotes see page 2478. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 3 





STOCKS Friday Week’s 
Range 


of Prices 


Sales 
for Week 
Shares 


STOCKS Friday Week’s Sales 
Last for Week 
Sale Price Range Since January 1 





Low High 

78c Tic 83 %ac 

Gooatfish famine , 7c 9c 
Goodyear Tire & Rubber common_-_-_* 116*2 115 11642 
Preferred 50 56 56 56% 


Great Lakes Paper common 

Preferred a SS + Gee 
Great West Saddiery com 
Gunnar Gold Mines 
Gypsum Lime & Alabastine 


Hahn Erass common 
Preferred 

Haicruw Swayze Mines 

Halliwell Gold Mines 

Halinor Mine 

Hamiiten Bridge 

Hamilton Cotton 


Harding Carpet 

Hard Rock Go!ld Mines 
Harker Gold Mines 
Harricana Gold Mines 


Hasaga Mines 

Headway Red Lake Gold 
Heath Gold Mines 
Hedley Mascot 

Heva Cadillac 


Highwood-Sarcee 

Hinde & Dauch 

Hollinger Consolidated Gold Mines____5 
. 


Homer Yellowknife 
Homestead Oil & Gas_-_-_.. 


Hosco Gold Mines 

Howey Gold Mines 

Hudson Bay Mining & Smelting 
Hugh Malartic Mines 


Hunt's class A new 

New class B 
Huron & Erie common 

20’, paid 100 
Imperial Bank 3 wid —— 


SI ke 

Imperial Tobacco of Canada ordinary_5 
Preferred * Li 

Imperial Varnish preferred 

Indian Red Lake 

Inglis (John) 


Inspiration Min & Devel 


International Bronze common 

International Metals class A 
42° preferred 

International Nickel Co common 

International Petroleum 

International Uranium Mining 

Island Mountain Mines 


Jacknite Gold Mines 

Jack Waite 

Jacola Mines 

Jason Mines 

Jellicoe Mines 

J M Consolidated Gold Mines- 
Joliet Quebec 


Kayrand Mining 
Kenville Gold Mine 
Kerr-Addison Gold 
Kirkland Hudson 
Kirkiand Lake 


Labatt (John) 

Labrador Mining & i aca 
Laguerre Gold Mines 

wane Dufault Mines Ltd 


Lake Fortune Gold Mines_-_---- ~~~ 
Lake Shore Mines, : 

Lake of Woods common 

La Luz Mines 

Lamaque i A, a 
Lang & Sons- 


Lapa Cadillac 
Lapaska Mines 
iets Geeerd Caml... <...n-nacscene ll 


Lebel Oro Mines 


Lexinden Gold 
Lingman Lake Gold Mines____-._-_..1 
Litite Long Lac Gold Mines Ltd 


Loblaw Groceterias class A... _-- on 
Class “‘B”’ 

Louvicourt Goldfields 

Landiward.Gold Mines...................... 


30% 
574 
13% 
48c 
16% 


8 

19 2 
10c 
5c 
5.20 
10 
21 


14's 
85c 
lic 
25c 


1.75 
22c 
40c 

1.85 
50c 


342 
65 

13 %e 
54c 
17's 


8 
1942 
lle 
6c 
5.20 
1038 
21 


15% 
93c 
23c 
29c 


1.95 
24c 
40c 

2.24 


55c 











Lynx Yellowknife Gold 


MacDonald Mines 
MacLeoa-Cocksrutt Gold Mines 
Macsen Red Lake Gold Mines 
Magnet Consolidated Gold 
Malartic Gold Pields 
Manitoba & Eastern 


Maple Leaf Gardens common 
Mapie Lear Milling Co common 
Marcus Gold 
Marlon Rouyn Gold_ 1 
Martin-McNeely Mines____.....__--~- = 
Massey-narris common 

Preferred 








McBrine (L) & Co pfd 

McColl Frontenac Oil 
Preferred 

McDoug-Segur 

McIntyre Porcupine Mines_ 

McKenzie Red Lake Mines 


McLellan 

McMarmac Red Lake Gold___-_----..1 
McWatters Gold Mines 

Mercury Mills 


Mid-Continental Oil & Gas_-..--- a 
Mining Corp 
Warrants 





61.400 
5,500 
435 
185 


1,845 
3,337 

30 
1,200 
2,125 


30 

50 
11,300 
10,000 
200 
545 

35 


10,105 

9,610 
17,300 
34,832 


7,110 
18,000 
800 
14,000 
141,100 


2,000 


9,600 
330 
15,500 


940 
100 


150 
19,950 
545 
2,500 


50 
1,914 
185 
1,480 
6,812 
56,950 
500 


21,300 
6,200 
2,500 
8,300 
4,600 

200 
91,800 


500 
39,906 
3,930 
700 
14,080 
5,100 


1,050 
4,950 
89,150 
6,700 


8,000 
1,805 
175 
965 
650 
235 


26,500 
107,500 
1,005 


14,066 
13,200 
2,400 
32,400 
5,875 


1,195 
350 
37,800 
64,200 
9,500 


4.865 
8.660 
9,500 
6,225 
19,300 
23,475 
7,500 


10 

880 

4 800 
36.700 
11,600 
1.840 
1.150 
5 
4.810 
80 
1,000 
465 
17.650 


2.000 

75.235 

7,400 
470 
33.000 


2.268 
37,995 


Low 


59c Mar 

7c Jan 
99% Mar 
53% Jan 


15 Jan 
42 Jan 
11%4 Jan 


18%4 Mar 


11 Mar 
85c Apr 
lic Apr 
20c Mar 


1.75 May 
19c Mar 
35c Mar 
1.85 May 
45c Mar 


8c Mar 
2042 Mar 
15 Jan 
3.05 Mar 
20c Mar 
6c Mar 


50c Mar 
44c Jan 
37% Jan 
13c Apr 


10 Apr 
10% Apr 
95 Jan 
1l Jan 


26 Jan 
15 Mar 
13% Jan 
7% Mar 


33 May 
46c Mar 
9% Jan 
1.07 Apr 


21 Apr 
22%, Mar 
102%4 Jan 
39 Mar 
21 Mar 
1.20 Mar 
1.90 Feb 


20c Mar 
24c Apr 
5c Apr 
40c Jan 
lic Mar 
5c Apr 
S5c May 


19c Mar 
1.53 Apr 
14 Apr 
1.55 May 
1.96 Apr 
26c Mar 


24% Mar 

7.00 Mar 
46c May 
90c May 


lic Mar 
20% Mar 
29% Jan 
6.00 Apr 
7.75 Apr 
19 Jan 


14c Mar 
4lc Jan 
19% Jan 


4c Mar 
1.35 Feb 
20c Jan 
1.02 May 
2.45 Apr 


27% Jan 
26% Jan 
1.35 Mar 
40c Feb 
32c Mar 


3.90 Apr 
3.10 Mar 
2.56 Apr 
4.00 Mar 
65c Mar 
2.70 Apr 
3c 06 Apr 


49% Jan 
14 Jan 
98c Jan 
28c Apr 
22c Mar 
14%, Jan 
27% Feb 


812 Jan 
1644 Jan 
10442 Jan 
7c Apr 
67 Apr 
1.25 Mar 


5c May 
30c Mar 
25 ¥ec Mar 
17% Jan 


9c May 
9c Jan 
1.00 Apr 


High 
1.17 Apr 
124%2c Mar 
116% May 
57 Apr 


35 Apr 
65 May 
15 Mar 
60c Feb 
17% Feb 


8 Apr 
20 Apr 
18c Jan 
10c Jan 

6.00 Feb 
12% Feb 
21 Apr 


15% May 
1.24 Jan 
3lc Jan 
35c Jan 


2.70 Jan 
30c Jan 
69c Jan 
3.60 Jan 
63c Jan 


14%2c Jan 
25% Jan 
19% Feb 
4.40 Jan 
35c Jan 
10c Jan 


74c Jan 
73c Feb 
4642 Apr 
30c Jan 


13 Apr 
12% Apr 
105 May 
1942 Apr 


30. Feb 
17% Jan 
16 Jan 
9%, Jan 


33 May 
80c Jan 
14 Feb 
1.65 Jan 


222 Feo 
35'2 May 
106 Mar 
47 Feb 
27%8 Jan 
2.09 Apr 
2.30 Feb 


4lc Jan 
4lc Feb 

9c Jan 
65c Feb 
2lc Jan 
9c Jan 
2.25 Feb 


37c Jan 
1.76 Apr 
17'%2 Feb 
2.30 Jan 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
65c Apr 
1.46 Jan 


19c Jan 
26%, Feb 
37 Apr 
8.00 Mar 
8.75 Feb 
25 May 


20c Jan 
70c Jan 
24 Jan 


T¥ec Jan 
1.55 Jan 
37c Jan 
1.4€ Feb 
3.45 Jan 


34% Apr 
40 Feb 
1.80 May 
86c Apr 
45c Feb 


5.00 Jan 
5.00 Jan 
3.75 Peb 
5.45 Jan 
95c Jan 
3.75 Jan 
5¥ec Jan 


55 May 
17 Feb 
2.20 Jan 
5le Feb 
45c Jan 
21 Apr 
35% Jan 


21 Apr 
25 May 
106%2 Mar 
14c Feb 
76%2 Jan 
1.75 Jan 


Bloc Feb 
75c Apr 
36c Feb 
22 Mar 


17e Jan 
12%¢c Jan 
1.90 Apr 





Last 
Sale Frice of Prices 


Modern Containers common__-_- . 40 
Monarch Knitting new 1542 

New preferred _______- deen 
Moneta Porcupine 66c 





Montreal Light Heat & Powsr......-° 23 
Montreal! Locomotive__ - 

Moore Corp common 

Morrison Brass 
Mosher Long Lac__ 








National Breweries common_ 

National Grocers common 
Preferred 

National Petroleum 

National Sewer class A 





National Steel Car 
Negus Mines 
New Bidlamaque — ~~ 
WOW Demet BC nccccubseieeee 
Nib Yellowknife 1 
Nicholson Mines 














Noranda Mines 
Norbenite Malartic Mines 
Norgold Mines 

Normetal Mining Corp Ltd 
Norseman Mines 











North Inca Mines 
Northland Mines —__ 
Northern Canada Mines ~~... .-_._ a 
North Star Oil common_ 

Preferred 





O’Brien Gold Mines 
Okalta Oils 

O'Leary Malartic Mines. 
Omega Gold Mines__-_ 
Omnitrans Exploration 











Ontario Loan & Deb 

Ontario Steel common 

Orange Crush common 
Preferred 

Orenada Gold Mines 

Orlac Red Lake Mines 

Osisko Lake 





Pacalta Oils 
Pacific Petroleum —_- 
Page Hersey (new) _-- 
Pamour Porcupine Mines Ltd 
Pandora Cadillac 














Paramaque Mines — 
Parbec Malartic Gold 

Partanen Malartic _.._............... am | 
Paymaster Cons Mines Ltd 1 








Penmans Ltd common P ° 
Pen-Ray Gold RD oe alee 
Perron Gold Mines 
Photo Engravers 


Picadilly Porcupine Gold Mines 
Pickle-Crow Gold. Mines 

Pioneer Gold Mines of B C 
Porcupine Peninsular — 








Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold_-_ 

Voting trust certificates 
Power Corporation 











Fremier Gold Mining Co 

Premier Trust 

Pressed Metals 

Preston East Dome Mines 

Purdy Mica Mines____-~- 

Purity Flour Mills common 
Preferred 


Quebec Gold 

ND 7 I aiiccenmrcnnicsdhteinieerermepesen wat 
Queenston Gold Mines 

Queimncnt Mining 
Quinte Milk Products 








Reeves Macdonald Mines 
Reno Gold 

Richmac Gold Mines 
Riverside Silk Mills class A 


Robertson common 
Preferred 


Rochette Gold Mines 
Rouyn Merger Gold Mines__.__.__-.___1 


Roxana Oils Co 
Royal Bank 
Royalite Oil 
Rush Lake Gold Mine 

Russell Industries new common 








Saginaw Power pfd__- 

St. Lawrence Corp class A = 
San Antonio Gold Mines Ltd_..__- 
Sand River Gold 
Sannorm Mines 








Senator Rouyn, Ltd 
Shawinigan 
Shawkey 

Sheep Creek 
Sherritt-Gordon Gold Mines_.--_-__-1 





Sicks’ Brewery common 
New common 
Voting trust 
New voting trust certificates 


Sigma Mines 

Silknit Ltd common_-_-_-_- 
Preferred 

Silverwcod’s Dairies new com 
New preferred 


Simpsons Ltd class A new 
Class B new 
Preferred new 

Siscoe Gold Mines__ 








Bladen Malartic Mines... 
South End Petroleum 
Southam Co 


Low High 


40 40 
15% 16%2 
100 10142 
65c 68c 


23 23% 
20% 21% 
79%4 80% 

6 6% 
27c 34c 


45 
18%2 
29% 

16c 

30 


29 29 
2.50 2.66 
45ce 50c 

95 1.05 
22c 24c 
2lc 24c 


68 681% 
65c 75c 
10c 12¢ 
1.70 1.78 
20c 22%2c 


Tlic T78e 
12c 12%4c 
1.00 1.09 
7% 8% 
6% 64s 


2.35 2.60 
50c 50c 
25c 26c 
30c 40c 
204%2c 24¢ 
60 63 
21% 

16 
14% 

40c 
70¢ 
1.18 


10¢ 


22% 


Shares 


120 
490 
65 
9,100 


2,020 
7,445 
525 
1,080 
13,500 


195 
840 
100 
3,500 
55 


1,665 
15,650 
9,100 
6,500 
25,200 
20,600 


2,729 
12,700 


24.974 
36,700 


26,800 
10,000 
900 
1,585 
100 


14,010 
2,400 
17,000 
100,298 
23,800 


4,300 
20 
1,484 
1.045 
18,500 
122,850 
29,950 


16,466 
9,800 
800 
7,155 
32,200 


20,400 
28.400 

6,000 
15,437 


35 
11,500 
5,100 
100 


6,400 
5,545 
2.500 
5,700 


6,000 
670 
1,500 
1,300 
100 


3,710 
10 
598 


17,735 - 


1,500 
1,400 
150 


7,700 
24,900 
2,450 
6,510 
200 


2.400 
8,100 
33,700 
30 


7 


15 

130 
4,702 
12,000 
42,900 


104,700 
430 
45,900 
2,275 
40,714 


555 
1510 
500 
1.550 


1.225 
495 
15 
1,226 
25 


688 
6.089 
15 
6,785 
27,800 


12,000 
100 


Range Since January 1 


Low 


38 Feb 
1l Feb 
95 Jan 
6lc Mar 


22% Jan 
20%4 May 
70 Jan 

6 Apr 
27c Apr 


45 Apr 
15% Mar 
2842 Feb 
lic Mar 
29 Feb 


24 Jan 
1.50 Jan 
40c Mar 
60c Jan 
18c Mar 
20c Mar 


63 Jan 
63c Mar 
10c Mar 
1.03 Jan 
20c Apr 


45c Feb 
12c Mar 
1.00 Apr 
7% Feb 
5% Jan 


2.35 May 
50c Mar 
24c Mar 
2lc Apr 
2042c May 


55 Apr 
21 Jan 
1342 Mar 
13% Apr 
30c Mar 
48c Mar 
1.18 Apr 


T¥2c Jan 
85c Mar 
25 Jan 
1.45 May 
3s0c Apr 


17c Mar 
19c Jan 
6%ec Jan 
73c Apr 


71 Mar 
2lc Mar 
1.41 Apr 
2442 Jan 


23c May 
3.60 May 
6 Feb 
45c Mar 


40c Mar 
29% Feb 
1.06 Mar 
1.00 Mar 
13. Mar 


2.18 May 
53 Jan 
17 Mar 
2.40 May 
12c Apr 

11 Jan 
51 Feb 


1.40 Jan 
69c Mar 
86c Mar 
15% Mar 
5'2 Jan 


60c Jan 
T¥ezc Jan 
6lc Feb 
34 Jan 


42 Jan 
46 Jan 
Mar 
Mar 
Mar 


Jan 
Jan 
May 
42c Mar 
15% May 


104 Jan 
30 Feb 
4.75 Mar 
10c Jan 
28c Mar 


97c Mar 
21% Jan 
47c Jan 
1.33 Apr 
1.66 Jan 


37% Jan 
14 Apr 
35% Jan 
14 Apr 


Apr 
Jan 
Jan 
Apr 
Feb 


Jan 
Jan 
Jan 
* May 


Jan 
Mar 
Mar 


High 
42 Apr 
17 Apr 
101% Apr 
9ic Feb 


25% Feb 
21% May 
80% Apr 
7 Apr 
45c Feb 


49 May 
20 Apr 
30% Apr 
20c Apr 
32 Mar 


30% Apr 
3.25 Mar 
62c Apr 
1.11 Apr 
30c Jan 
30c Apr 


72% Jan 
1.05 Jan 
15c Mar 
2.08 Feb 
33c Jan 


95c Apr 
22c Jan 
1.40 Feb 
92 Mar 
6% Mar 


3.85 Jan 
90c Jan 
37c Jan 
43c Feb 
30c Jan 


80 Apr 
26 Feb 
1742 May 
16 May 
57c Jan 
86c May 
2.59 Feb 


18c Jan 
1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 


35c Jan 
29c Feb 
lle Jan 
1.06 Feb 


80 Apr 
40c Jan 
1.95 Jan 
28 Jan 


47c Feb 
4.95 Jan 
7.70 Mar 
76c Jan 


57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
7¥e Jan 


3.35 Apr 
60 Apr 
22% Jan 
3.45 Jan 
22%ec Feb 
15% Apr 
5434 May 


2.15 Apr 
1.15 Apr 
1.25 Jan 
234% Jan 
74 May 


1.70 Feb 
24%c Apr 
97c Apr 
39% Apr 


4842 Feb 
50 Apr 
22c Jan 
38c Jan 
64c Jan 


1.57 Mar 
25% May 
25 Jan 


62c 


106 

37 

6 
l4c 
50c 


Jan 
15% May 


Mar 
Jan 
Feb 
Jan 
Feb 








1.63 Jan 
27'2 Mar 
Apr 
2.08 Jan 
3.65 Jan 


82c 


60 


May 


15% May 


60 


May 


1644 May 


Feb 
19%. May 


1742 


40 
16 
13 


Feb 


May 


Feb 


3742 Apr 
May 
108% Mar 

1.40 Jan 


35 


1.12 Jan 


14c 


23 


Apr 
Apr 





For footnotes see page 2478. 








a Peete nego 





Monday, May 6, 1946 


—nea 


THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 3 

















STOCKS Friday Week’s 
Last Range 
Sale Price ef Prices 
Low High 
Springer Sturgeon .......... _ bd - 1.29 1.35 
ag Eee so 1.00 1.10 
Standard Chemical common__..._..._ e 13% 15% 
Preferred 100 103 103 
Sianaara Paving cummouu.-.........° 9 10% 
Preterred - 23 24 
Standard Radio SIO t T?s4 B% 
OS gf a ee | 1.15 


Stedman Bros new common , g'., 18 

Stee) CO Vi Cua CU . 89 
Preferred one Be 93% 

Steeloy Mining Corp_____ 24c 

eveep Rock 1:0) tassco........... ee * 3.4¢ 3.35 

BR EES | 20c 

Guilivan Cons Mines. ..._.......... ae | 

Surf Inlet Conso! Gold_____.____..80e 

Syivanite Goid Mines__.__..............] 


Taku River 0 nes 
Taminiy CSS . Gis... coctungneannae” 
Teck - “HY sahes Ca SD ««camehennanl 
Texas Canedian Oil 5 
Aeumypron- Lund Malta Guia Mijtes.._.° 


Thurbols Mines 
EE RN 
Tombill Gold Mines 
Toronto Elevators common 
Toronto Lron Works common 
Class A 
Toronto Mortgage 
Towaginac Exviwraiwu 
Traders Finance class A 
Class B 
Tramoceulinelita: me-vutces 
Twin City Rapid Transit common_ 


Union Gas Co 
OR RS BOS, 
United Corp class B = : 
United Fuei class 

Class B 


EE I ene eo oes —_ 
EE ee ae ieniseneiiats 
Opper Canada Mines Ltd 
Ventures. Lta. 
Vicour Mines -.. 
Villbona Gcld Mines Ltd 
Waile-Amulet Mites, Lid............ 
Walker-Gooderham & Worts com... 
Preferred 
Wasa Lake Gold Mines 


Wekusko Consolidated 
West Malartic céjutimmeonaant 
Western Grocers common___________* 
Preferred iat 100 
Westeel Products EDS ee 
Westons Ltd SNARE 
Westons (George) 442°) pfd_______100 
Wiltsey-Cogniau Mines 2 
Winnipeg Electric common__......._*® 
Preferred 100 
Winora Gold Mines................. 1 





‘ 
' 
| 
' 
' 
‘ 
' 
' 


em « 

















Wood (Alexander & James) pfd 
Wool Combing__-_-_- 

Wright Hargreaves Mines 
Yellorex Mines... 
Ymir Yankee Girl__-. 
York Knitting common 











Bonds 
Uchi Bonds 


Cc 








Sales 
for Week 
Shares 


20,350 
285 
6,422 
10 

330 
1.775 
17 

500 
100 

25 
10.800 
108 


29,310 
10,400 
2,240 
560 
2,015 


2,100 
22,265 
6.450 
2.117 
1,000 
4,500 
7,214 
680 
395 
20,600 | 


11,200 
7,700 
46 

40 

180 
1,470 
95 
11,500 
1.825 
50 
8,400 


5 

225 
1,835 
18,600 
61,800 
130 


$2,000 


Range Since January 1 


Low 


1.15 Mar 
1.00 Jan 
10 Mar 
100 Jan 
7 Jan 
18% Jan 
642 Jan 
85c Jan 


17 Apr 
78% Jan 
80 Jan 
23c Apr 
3.00 Jan 
10c Jan 
2.50 May 
48c Jan 
3.25 Mar 


1.32 May 
21% Jan 
4.50 Apr 
98c¢ May 
53c Jan 


73c Mar 
20 Mar 
55c Apr 
36 Jan 
ll4% Jan 
11% Mar 
104%4 Jan 
25c Apr 
23% Mar 
24 Mar 
1.18 Apr 
15% Jan 


g! 6 Mar 
27c Mar 
24 Mar 
40%, Jan 

6 Jan 


jc Mar 
8% Jan 
2.55 Jan 
12 May 
40c Apr 
23c Apr 
ay Jan 
109 Feb 
21 Mar 
1.15 Mar 


40c Apr 
24%ec Apr 
145 Jan 
155 Jan 
25 Jan 
25 Mar 
104% Jan 
l6c May 
12%2 May 
94% Jan 
26c Feb 


117 Jan 
24 Mar 
5.00 Apr 
32c Jan 
18c Mar 
14% Mar 


37 Apr 


Toronto Stock Exchange—Curk Section 


Canadian Funds 


STOCKS Friday 


Week's 


of Prices 


Low High 
Asbestos Corp 9 Y, 1 
Atlas Steel = an 
British Colimodim Pio & Paper com__® 
British Columbia Pulp preferred___100 
Brown Co common ___ 

Preferred 

Bruck Silk Mills 


Last 
Sale Price 





Canada & Dominion Sugar 

Canada Vinegars 

Canadian Marconi 

Canadia Vickers “ 
Canadian Western Lumber esclasiiite — 
Canadian Wesiinghouse 

Coast Copper 
Consolidated Paper 


tb meametindnes ceanesesD 


Dalhousie Oil 
deHavilland Aircraft common__- 
Dominion Bridge 
Donnaconna Paper 
Poothills Oil & Gas — 
Hayes Steei 








Tnternational Paper common 
Langley’s Ltd common. 
Minnesota & Ontario Paper 
Oil Selections Lats 
Pend Oreille ___ 

Reliance Grain preferred sist sia 
Southmount Investment * 28¢ 28¢ 
Stop & Shop. 1. a os 
Temiskaming Mining } 12c 13¢c 








Sales 


Shares 


760 
335 
50 

10 
2,050 
75 

50 


315 
75 

75¢ 
2,945 
5,300 
70 

100 

11 007 


700 
200 
345 
125 
200 
500 


830 

6 
5.680 
2,000 


1,700 
335 
200 
840 

5,300 


High 
1.50 Feb 
1.55 Jan 
16% Feb 

103% Apr 
10% May 
24 Jan 
8%%4 May 
1.50 Apr 


19% May 
91 Apr 
95 Apr 
40c Feb 
4.45 Jan 
22c Apr 
3.25 Jan 
1.09 Mar 
4.10 Feb 


1.95 Jan 
2642 Apr 
5.35 Feb 
1.45 Apr 
80c May 


1.25 Mar 
22% Jan 
65c Apr 
46'2 Feb 
13% May 
14 Apr 
130 -May 
39ce Jan 
35 Apr 
3242 May 
1.80 Jan 
26 Apr 


12% Apr 
45c Jan 
31 May 
56 May 

9% Feb 


14%c Jan 
13% Feb 
3.98 Jan 
16% Feb 
87c Jan 
67c Feb 
5.10 Feb 

129 Jan 
23% Mar 
1.69 Jan 


55c Mar 
60c Jan 
200 May 
220 Apr 
30 Jan 
33% Apr 
10842 Feb 
30c Jan 
17% Jan 
105 Apr 
43c Feb 


125 May 
28 May 
6.55 Feb 
67c Feb 
39e¢ Jan 
19 Feb 


43 Feb 


Range Since January 1 


Low 


23 Apr 
55 Mar 
56 Feb 
170 Mar 
554 Mar 
84 Jan 
19'2 Apr 


23% May 
14 Apr 
342 Apr 
33 May 
2.80 Mar 
56% Mar 
2.10 Jan 
15% Mar 


40c Jan 
7 Jan 
39% Feb 
15 Mar 
1.60 Feb 
235. Jan 


44% Mar 
1.00 Feb 
18 Mar 
3%4c Mar 


2.70 Jan 
104 Jan 
22c Mar 
2% Feb 
12c May 


High 
36 Jan 
62% Apr 
78 Apr 
185 Apr 
84, Apr 
2 Apr 
2 Jan 


Feb 
Apr 
Jan 
2 May 
Apr 
Apr 
Jan 
Apr 


Jan 
Apr 
Jan 
Apr 
Jan 
Jan 


Apr 
Apr 
4 Ma Vv 
Feb 


Feb 
Apr 
Feb 
Apr 
Jan 








Montreal Stock Exchange 


Canadian Funds 


STOCKS Friday Week’s 


Last Range 
Sale Price of Prices 
Low High 


Abitibi Power & Paper new com 17% 17 ¥, x 
New $1.50 preferred _____.___.______ 20% 204 203 
New $2.50 preferred inp 3942 39%. 


Acadia and Atlantic Sugar A com____* 22% 22% 23 


Sales 


for Week 


Shares 


10,090 
5,415 
30 

850 


Range Since January 1 
Low 


14 Mar 
18% Mar 
38 =Mar 
20% Jan 


High 
183% Apr 
21% Apr 
40 Apr 
24 Jan 





Sales 
for Week 
Shares 


STOCKS Friday Week’s 
Last Range 


Sale Price of Prices 
Low High 


Acme Glove Works Ltd common 24 21%2 25 785 

642% preferred ~....._.~- 107%% 107 107 *4 ,155 
Agnew-Surpass Shoe preferred 116 118 50 
Algoma Steel 21 21 21'2 270 
Aluminium Ltd 223 22034 225 298 
Aluminum Co. of Canada pid ; 106%2 108 260 


Amalgamated Electric Corp.__---- , 19 19 250 
Anglo Canadian Tel Co preferred : 54 5542 121 
Argus Corp common _____——-~---~---~- -s 8 10 10% 5,055 

442% convertible preferred 100 102 102 220 

Warrants ; 2% 3% 2,517 
Asbestos Corp 3% 3258 33% ,320 
Ashdown Hardware 17% 17% 75 


Bathurst Power & Paper class A 23% 23 23'2 
Bell Telephone 9%, 9s 199%. 
Bralorne Mines Limited , ; 1634 
Brazilian Trac Light & Power 26! 2 5, 28'% 


British Amer Bank Note Co ‘ 2s 29% 
British Columbia Power Corp A 2 33 34 

Ciass B 45% 
Building Products class A 32 2 33 
Bulolo Gold Dredging 20! 


Canada Cement common 2 25, 
Preferred 

Canada Forgings class A-----.------* ‘ 29 
Class ‘“‘B’’ 

Canada Iron Foundries common__---_~_* . 21 
Preferred : 5 15 


Canada Northern Power Corp 

Canada Steamship common ‘ 2028 
5% preferred : ‘ 53% 

Canadian Ereweries common 2s 25° 
Preferred ‘ 53 53 


Canadian Car & Foundry common_-_--_* 
Class A ---- 25 
Canadian Celanese common 
Preferred 
Canadian Converters * 
Canadian Cottons preferred 


Canadian Foreign Investment 

Canadian Ind Alcohol common 
Class B 

Canadian Locomotive 

Canadian Oils 


Canadian Pacific Railway 
Cockshutt Plow 

Consolidated Mining & Smelting 
Consumers Glass 


Davis Leather Co Ltd class A 
Class “‘B” 

Distillers Seagrams common 
Preferred ei 

Dominion Bridge 


Dominion Coal preferred 

Dominion Dairies common 
Preferred 

Dominion Foundries & Steel 

Dominion Glass new common_-_ 


Dominion Steel & Coal class B 

Dominion Stores Ltd 

Dominion Tar & Chemical common-_-_-_* 
Voting trust certificates__.._.___-- 
Preferred new 

Dominion Textile common_ 

Dryden Paper 


East Kootenay Power_-_- 

Electrolux Corporation 

English Electric class A-_-- * 
Famous Players Canad Corp new__--* 
Foundation Co of Canada ° 


Gatineau Power common 
5° preferred 
General Bakeries 
Geueral Steel Wares common 
Preferred 
Goodyear Tire pfd Inc 1927_-- 
Gurd (Charles) common 
Gypsum, Lime & Alabastine 


Hamilton Bridge 
Howard Smith Paper common 
Preferred 


Imperial Oil Ltd 
Imperial Tobacco of Canada common_5 
Preferred 


International Bronze common 
Preferred _ 
international Nickel of Canada .om__* 


International Paper common 
Preferred 

International Petroleum Co Ltd 

International Power common 

International Utilities Corp 

Jamaica Public Serv Ltd pfd 


Labatt (John) 

Lake of the Woods Milling common-_-__* 
Preferred jkhiiies 100 

Lang & Sons Ltd John A 

Laura Secord Candy 

Lindsay (C W) common_ 


Massey-Harris 
McCcli-Frontenac Oil 
Mitchell (Robert) 





Molson’s Breweries 

Montreal Cottons preferred___--~~- 
Montreal Light Heat & Power Cons___* 
Montreal Telegraph _________ ee 
Ruentren! Tramways... .266....~<.. _100 
Murphy Paint Co common__-_------~_* 


National Breweries common 
Preferred __ 

National Steel Car ‘Corp 

Niagara Wire Weaving 

Noranda Mines Ltd 


Ogilvie Flour Mills common 
Ottawa Car Aircraft 
Ottawa Electric Rwys 








Range Since January 1 


Low 


1442 Jan 
100 Jan 
115 Jan 

204 Mar 
130 Jan 
106 Jan 


17%4 Jan 
54 May 

8% Mar 
98'2 Jan 

2 Jan 
30 Feb 
17%4 Apr 


19 Feb 
181% Jan 
16°, May 
2542 Mar 


22 Jan 
Jan 

Mar 

4 Jan 

4 May 


Jan 
Jan 
Feb 
Apr 
4 Jan 
2 Jan 


2 Mar 
@ Jan 
%_ Jan 
‘ge Mar 
47 Jan 


Mar 
21% Mar 
59'2 Jan 
40'%2 Jan 
5% Jan 
28'2 Jan 


45% Mar 
1642 Feb 
134% Feb 
33. Mar 
15% Jan 


19% Mar 
1542 Mar 
78 Jan 
4142 Jan 


29'2 Jan 
13%4 Jan 
92 Feb 
119 Jan 
40 Feb 


1342 Mar 
10% Jan 
31'%2 Jan 
31% Jan 
47 Apr 


1242 Mar 
21%8 Jan 
23% Feb 
23% Feb 
25 Apr 
90 Jan 
13 Feb 


45c Feb 
1642 Mar 
27 Mar 
15 Mar 
28% Jan 


14%, Jan 
105% Jan 
6% Apr 
18 Mar 
106 Jan 
55 Jan 
8% Mar 
14 Mar 


9% Mar 


37% Jan 


15 Mar 
12%, May 
7% Jan 
32% Jan 


17'2 Jan 
33 Jan 
3934 Mar 


4334 Mar 
120% Mar 
2142 Mar 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


Feb 
Jan 
Apr 
Jan 
Jan 
2 Mar 


Feb 


24 Jan 
24% Mar 
63% Jan 


30'% Jan 
6% Mar 
50 Jan 


High 
26% Apr 
10774 May 
118 Apr 
26 Feb 
225 May 
109 Mar 


20 Feb 
56% Mar 
12 Feb 
102 Apr 
3% Feb 
35 Jan 
17%, Apr 


24 Apr 
200 Mar 
18% Feb 
30% Jan 


29% Apr 
May 

Jan 

Mar 

4 Feb 


May 
Mar 
29% Feb 
Apr 
Feb 
Apr 


4 Feb 
Jan 
Apr 
Feb 

4 Apr 


4 Jan 
Apr 
Apr 

¥g Apr 

4 Mar 
Feb 


Jan 

22 Jan 
18% Jan 
46 May 
7% Jan 


245% Feb 
19 Apr 
9612 May 
48'2 Apr 


31% Feb 
16 Feb 
120 May 
11914 May 
45% Jan 


16 Apr 
1342 May 
34'2 Apr 
37% Feb 
49 Apr 


18% Apr 
2814 May 
3242 Feb 
26% Apr 
25¥%2 Apr 
106'%2 May 
19% Apr 


1.35 May 
20'%2 Jan 
35 Jan 
19% Apr 
34 Feb 


19% Mar 
111 Feb 
714 May 
20% Feb 
108 Mar 
5642 Apr 
13. Mar 
17%3 Apr 


12% Feb 
38 Apr 
112% Jan 
47 Apr 


17% Jan 
15% Feb 

83 is Feb 
38% Feb 


23 May 
39% Apr 
47 Feb 


59 Apr 
140 Apr 
27% Jan 
57 Apr 
48'2 May 
140 May 


28% Apr 
37% Apr 
161% Mar 
2442 May 
2342 Feb 
16 Apr 


21 Apr 
25% May 
33 Apr 


3444 Apr 
180 Apr 
25% Feb 
51 Mar 
56 Feb 
32 Jan 
51 Jan 
30% Apr 
30 Apr 
72 Jan 
36 ...Apr 

842 Feb 
75 May 





Por footnotes sce page 2478. 
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Volume 163° Number 4487 THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 3 








Friday Week’s 
Last Range 
Sale Price of Prices 


Par Low High 
Ottawa Light, Heat & Power com_-_100 19% 19 20 d 16 


STOCKS Friday 
Last 


Sale Price 


Week’s 
Range for Week 
of Prices Shares Range Since January 1 
Low High ee High 


Sales 
Range Since January 1 
Low High Par 

















Preferred 

Page-Hersey Tubes 

Penmans Ltd common 

Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common 
5% preferred 

Provincial hemenseiaac 
Rights 





Regent Knitting common___-—_---_-_- ® 
Rolland Paper common 
Preferred 


Saguenay Power preferred 

St Lawrence Corporation common_--__* 
A preferred 

St Lawrence Flour Mills com__ ~~ ont 
| SEP RAR eS ace et 
Preferred —___- 

St Lawrence Paper preferred 

Shawinigan Water & Power 

Sherwin Williams of Can common __-_* 

Sicks’ Breweries common 
Preferred 


Simpsons Ltd class B 

Southam Press Co 

Southern Canada Power 

Standard Chemicals common 
5% preferred . 

Steel Co of Canada common 
Preferred 


Tooke Brothers 

Twin City Rapid Transit 
United Steel Corp 

Viau Biscuit common 


Wabasso Cotton 

Walker Gooderham & Worts com 
Preferred 

Western Grocers common 

Weston (Geo) common 

Wilsils Ltd 

Winnipeg Electric common 
Preferred 

Zellers Ltd common__— 
6% preferred 


Banks 
Canadienne 
Commerce 








Montreal ___ 
0) ee ee a 


Bonds— 
Montreal Power notes 





10342 10342 


3334 
17 
34% 
1442 
684 
102 
15% 
1.50 
21% 


25 
20 
10512 


105 '2 
B42 
32% 
3442 
3 
150 
95 


55 
55 


34 
22 
1532 
14 


89 


40 
23 


34 


Montreal Curb Market 


Abitibi Power &- Paper 
New $1.50 preferred 
$2.50 preferred 


Bathurst Power & Paper class B___._* 

Belding-Corticelli Limited _*._ ~~ 

Belgium Glove & Hosiery com 
Preferred —-~- 7 : 

Brandram Henderson — , 
Bright & Co Ltd, T G_-_---- 
Preferred 

British American Oil Co Ltd 

British Columbia Packers Ltd 

British Columbia P & P Ltd com_-_-.* 

Brown Company common 
ea 


Calgary Power Co Ltd 6% 
Canada & Dominion Sugar 
Canada Malting Co Ltd ee 
Can North Power Corp Ltd 1% “pfd_ 100 
Canada Starch Co Ltd common_.__100 
Canada Vinegars Ltd 


Canadian Dredge & Dock Co Ltd 
Canadian Food Products . 
Canadian General Investments Ltd___* 
Canadian Industries Ltd class B 

7% preferred 
Canadian Ingersol Rand Co Ltd 
Canadian Int’l Iny Trust Ltd 

5% preferred —-~-- 
Canadian Marconi Company-- 


Canadian Pow & Pap Inv Ltd com___* 
5% preferred . 
Canadian Vickers Ltd common 
7% preferred 
Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 
Cassidy’s Limited - common 


Chateau-Gai Wines Ltd 

Claude Neon General Adv com 

Commercial Alcohols Ltd common--_-_- 
Preferred 

Cénsolidated Div Sec class C_. 
Preferred __~- ni 

Consolidated Paper Corp Lta_ 

Cub Aircraft Corp Ltdii_---= ~ 


David & Frere, Ltd, class A 
Déminion Engineering Works Ltd... 
Dom Oilcloth & Linoleum Co; Ltd_--- 
Dominion Square Corp 

Dominion Woollens 

Donnacona Paper Co Ltd 

East Kootenay Power 7° pfd_ 
Eastern Steel Products Ltd new com__ 


Fairchild Aircraft Ltd 
Fanny Farmer Candy 
Fleet Aircraft Ltd 








Sale Price 


Low 
17 

20 

40 
15934 
14 
2042 


Canadian Funds 
Week’s 
Range 

of Prices 


Sales 
for Week 
Shares 

High 
172 
20% 

40 


1% 
159%%4 
14 
20'2 
16%2 

15 

98 

28 


52 


207 21042 


186 

70 
6% 
107 
3142 


3% 
15 
3234 
141 
3.50 
58 
1874 


12% 
55c 
47% 
Tl 
85c 
20 
204% 
2 
on 


57 
42 
25 
17 
182 
20 
13% 
4 


5942 
6% 





For footnotes see page 2478. 


18642 
70 
62 
107 
334 


4 

16 

39 4% 

163 4 
3.65 

5842 
18%%4 


12% 
55c 
5 
Te 
85c 
20 
227% 
2 


27 
59 
43 
25% 
17% 
19% 


20 
13 %2 
4% 
66 
6% 


102 Feb 
30 Jan 
70 Jan 
30 Jan 

13% Mar 
5442 Mar 

100%2 Jan 
15% Jan 
1.50 May 
17% Jan 


15 Apr 
16% Mar 
105 Apr 


103%4 Jan 
7% Mar 
30 Feb 
Apr 

Apr 

Feb 

Feb 

Jan 

Jan 

Jan 

Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
6 Jan 
Jan 
Jan 


4 Apr 
Feb 
Apr 
Mar 
Jan 
Jan 
Mar 
Jan 
Jan 
Mar 


Jan 
19% Jan 
21% Jan 
20 Jan 


49% Feb 


Mar 20 Apr 


10342 Apr 
34% Feb 
81 Apr 
36 Apr 
17% Jan 
73%2 Apr 
102 Feb 
19% Apr 
1.70 Apr 
22 Mar 


25 Apr 
2 Apr 
Jan 


Apr 

4 Mar 
Jan 

Mar 

Mar 

May 

96 Apr 
2642 Mar 
35 Apr 
60 May 
Apr 


Apr 
Apr 
Jan 
Jan 
Mar 
Apr 
Apr 


Apr 
Apr 
Feb 
Apr 


Mar 
Jan 
Feb 

May 
Apr 
Apr 
Jan 
Apr 
Apr 
Jan 


Ye Feb 
2342 Mar 
27%— Apr 
2544 May 


50 Mar 


Range Since January 1 


Low 


14 Mar 
18% Mar 
38 Mar 


5 Mar 
140 Jan 
13'2 Apr 
18'2 Feb 
14%, Jan 
12% Jan 
98 May 
25% Mar 
38 Jan 
55 Mar 
3Y%2 Mar 
86 Jan 


106 Feb 
23 May 
56% Apr 

109 Jan 
10 Apr 
14% Apr 


25 Jan 
12%2 Jan 
15% Jan 
163 Jan 
178 Jan 
62 Mar 

4% Jan 
100 Jan 

3% Apr 


1.50 May 
13% Jan 
12% Feb 
98 Jan 
2.40 Apr 
57 Jan 
1142 Jan 


‘i Jan 
40c Mar 
4% Mar 
i Feb 
85c May 
1542 May 
1542 Feb 
1.85 Jan 


23 Apr 
44°, Mar 
38°%4 Jan 
19% Jan 
13% Jan 
15 Mar 


20 May 
11% Mar 


4 Mar 
54 Jan 
5% Apr 


High 
18% Apr 
21% Apr 
40 Apr 


Apr 
Apr 
Feb 
Apr 
Apr 
Jan 
Ma‘ 
Jan 
Apr 
Apr 
Apr 
Apr 


Apr 

Feb 

>» Jan 
111% Apr 
K Apr 
19% Apr 


29% Jan 
18'4 Apr 
18 Feb 
212 Mar 
186'2 Apr 
70 Apr 
q Feb 
107 Apr 
5% Jan 


4% Apr 
18% Jan 
39% Apr 
163% Apr 
3.80 Feb 
62 Feb 
1834 Apr 


16% Jan 
90c Jan 
6% Jan 
8% Feb 
1.50 Jan 
20 Apr 
23 Apr 
2%4 Feb 


27 Apr 
59 May 
43 May 
264% Jan 
17% Feb 
20%4 Apr 


22 Feb 
14% Feb 
5% Jan 
66 May 
8 Feb 





Ford Motor Co of Canada class A_.__* 
Foreign Power Sec 6% cum red pfd_100 
Fraser Companies 
Freiman Ltd (A J) common________-_ 
Godfrey Realty Corp 
Goodyear Tire & Rubber of Can_____- 
Great Lakes — common 
Preferred 





Hotel de LaSalle Inc 

Hydro-Electric Securities Corp._....__* 
Inter-City Baking Co Ltd_________ 100 
Lake St John Paper & Power 
Lambert (Alfred) Inc________-______1 
Lowney Co Ltd s 





MacLaren Power & Paper Co___.__ eam 
Mavle Leaf Milling Co Ltd common___* 
Massey-Harris Co Ltd 5% pfd__-__100 
McColl-Frontenac Oil 6% pfd 


Melchers Distilleries Ltd common ____* 
Preferred 

Minnesota & Ontario Paper Co 

Montreal Locomotive w i-_ wiciiaieranil 

Montreal Refrig & Storage com ‘ 
2nd preferred______ ee 

Mount Royal Hotel Co “Ltd 


Nova Scotia Light & Power 
6% preferred __. 
Nuclear Enterprises 


Power Corp of Can 6% cum Ist pfd_100 
Purity Flour Mills Co Ltd common ___10 


Quebec Pulp & Paper 7% red pas... 008 

Reliance Grain Co Ltd com __ Pe 
Preferred _-.- ‘ 

Sarnia Bridge Co, Ltd 

Sick’s Brewing common , 
Voting trust ctfs___ hthihebisin Riese babe 

Southern Canada Power 6% %o pid___.100 

Southmount Invest. Co. Ltd 

Stowell Screw Co Ltd 


Thrift Stores Ltd common 

6%2% cum Ist pfd esdhaiee chittiaad wan 
Union Gas ~___-- 
United Corp class B_ 
United Distillers of Canada Ltd_- 
United Fuel Inv class B pfd_ _. _.-~ 
United Securities, Ltd___._______-___100 
Windsor Hotel Ltd eddie ” 
Woods Manufacturing Co 


Mining Stocks 
Altamont Mines Ltd 
Arno Mines Ltd 
Astoria Quebec Mines Ltd 
Athona Mines (1937) Ltd 
Aubelle Mines Ltd_____-~- 


Beatrice Red Lake Gold Mines Ltd_--1 
Beaucourt Gold Mines 1 


Beaulieu __~- a 
Bonville Gold “Mines Lta_ 
Brazil Gold & Diamond M Corp 


Cartier-Malartic Gold Mines Ltd_-_ 1 
Central Cadillac Gold Mines Ltd.--..1 
Centremaque Gold Mines 1 
Century Mining Corp Ltd 

Cheskirk Mines 

Cournor Mining 


Dome Mines Ltd 
Duvay Gold Mines_--- ad. 
East Malartic Mines Limited 


East Sullivan Mines.._.......... ook 
Elderidge Gold Mines____.--.~------.1 


Fontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 
Found Lake Gold 


Goeldbeam Mines 
Goldvue Mines 


Heva Cadillac Gold Mines Ltd 
Hollinger Consolidated Gold 
Hudson Rand 


Jack Lake Mines 
J-M Consolidated Gold Mines Ltd__--1 
Joliet-Quebec Mines Ltd 1 


Lake Shore Mines Ltd 
Lingside Gold Mines 
Louvicourt Goldfields —_ 


Macdonald Mines Ltd 

New Louvre Mines 

Normetal Mining Corp Ltd_~---~ 
O’Brien Gold Mines Ltd 

Pandora Cadallic Gold Mines Ltd_---1 
Pato Cons Gold Dredging Ltd 

Pitt Gold Mines 


Quebec Yellowknife 








Red Crest Gold Mines Ltd 
Rochette Gold Mines 


Sherritt-Gordon Mines Ltd 
Biscoe Gold Mines Ltd 
Sladen-Malartic Mines Ltd 
Soma-Duvernay Gold 


Stadacona Mines 1944 Ltd_-..-.-._-_* 
Standard Gold Mines 

Bullivan Cons Mines Ltd 

Surf Inlet Mines__--~ 

Villbona Gold Mines Lid_ 

Westville Mines 








Oil Stocks 
Home Oil Co Ltd_ ile 
Homestead Oi] & Gas Ltd_ 
Royalite Oil Co Ltd__---._--__ seaibiiin 





27% 26% 28% 
14% 14% 14% 
6742 672 69 
a 24% 26 
2642 26% 
115 «#6115 
31 34% 

59 


77 
11% 
14% 


4134 44 
15% 16% 

30 30% 

105 105 %4 


B82 812 
155% 15% 

26 27% 
202 22 
ll4e 11% 
1842 18% 

14 14 


233’ 358 
112 #112 
1342 14 


1m1 111 
14 14% 


34 34% 


2 


25 
111% 111% 


12 12 
14 15% 
144% 1442 
128 128 
27c 29c 
27 27 


16% 18 
33 Ye 35 


1l¥% 12% 
30 31 


16 17 
7% I% 
10 10 
12 12 
45 48 


18c 2le 

7c Tec 
6le 62c 
45c 45c 
90c 90¢ 


25c 27c 
4lc 


2.14 


2.65 


30%2° 32c 
7.75 7.80 
22c 26c 


37 4ec 42c 


15¢c 15c 
Zie Fie 


2.00 2.10 
8lc 88c 
70c 70c 
20c 23c 


1.00 1.10 
23c 25'2c 
2.50 2.70 
80c 80c 
25c 28c 
26c¢ 39 330 


1,230 
25 
2,580 
120 


4.500 
9.310 
4.000 
2.000 
1,000 


10.200 
1,700 


6,500 
6,000 
1,690 


11.900 


109.513 


1,500 
3.009 
5,609 
10.157 


500 
5.500 
200 


5.300 
6,000 


8,700 
22.50) 
6.100 


16.330 
22.909 


1.500 
364 
474 


49.200 
11.609 
44.400 


185 
11,600 
400 


3.300 


2,000 
1.010 
4,325 


13,682 
650 
6,500 


47,300 


3,500 
2,200 


3,025 
4,490 

500 
5,500 


14.543 
5,900 
2,600 
2.090 
2,000 

68,500 


« May 
Apr 
Feb 
Feb 
Mar 
Mar 

Mar 
Apr 


May 
2» Mar 


Jan 


Feb 
Jan 
Apr 


Jan 
6 Jan 
Feb 
2 Jan 


Jan 
4 Mar 
s Feb 
May 
Mar 
Jan 
Jan 


Jan 
Feb 
Feb 


Jan 
Jan 


15c Apr 
je Jan 
54c Mar 
33c Jan 
6le Mar 


24c Mar 
39c Feb 


1.99 Apr 
17c May 
5c Mar 


9c Mar 
33c 06 Jan 
30c Apr 
30c Apr 
19c Apr 
50¢€ Apr 


26% Apr 
40c May 
2.10 May 


3.55 Jan 
l6c Apr 


24c Mar 
60c Jan 
28c Mar 


1.35 Apr 
60c Mar 


48c Mar 
15°4 Jan 
50c Apr 


6!c Jan 
5c Apr 
85c May 


21 Apr 
28c Feb 
1.45 Jan 


3 Mar 


25c May 
1.09 Jan 
2.35 May 


30c May 
6.25 Feb 
22c May 


24c Feb 


i4c Mar 
25c Mar 


1.07 Jan 
81c May 
65c Jan 
20c May 


1.00 Mar 
20c Mar 
2.50 May 
80c May 
23c Apr 
25c Apr 


3.10 Mar 
6%2c Apr 
18'2 May 


32% Jan 
l7%e Feb 
7042 Apr 
26 Apr 
28 Jan 
115 Apr 
34%, Apr 
63 May 


7 Apr 
82 Apr 


60 Apr 


855% Mar 
1253. Jan 
15 Jan 


nt Jan 
17% Feb 
35 Jan 
10642 Jan 


ll% Jan 
18 Jan 
27% May 
22 May 
13 Jan 
1912 Feb 
16% Jan 


111 May 
112 May 
1444 Apr 


lll‘e Feb 
15 Apr 


41 Jan 
25% Mar 
111‘ Apr 


1242 Jan 
15%4 May 
1412 May 
128 Apr 
30c Jan 
292 Feb 


18 May 
40 Feb 


12'2 Apr 
31 May 
l7'2 Feb 
742 Apr 
1642 Feb 
13 Apr 
48 May 


26c Mar 
1l%sc Jan 
87c Feb 
50c Apr 
90c May 


34c Feb 
57c Jan 
2.27 Apr 
30c Jan 
15e Jan 


13c Jan 
604ec Mar 
49c Jan 
Feb 
Apr 
Feb 


Feb 
56 Apr 
3.60 Mai 


5 Feb 


. t- 
3b6C van 


49e¢ Jan 
1.45 Apr 
58c Mar 


2.05 Jan 
1.15 Apr 


63¢ Jan 
19%4 Feb 
65c Apr 


1.15 Feb 
9c Feb 
2.24 Feb 


26'2 Feb 
43c Jan 
1.75 May 


7.50 Jan 


4ic Mar 
2.07 Feb 
3.85 Jan 


46ce Feb 
7.80 May 
37c Jan 


435 Apr 


23c Jan 
38c Jan 


3.65 Jan 
1.45 Jan 
1.15 Jan 
29c Apr 


1.49 Jan 
42c Jan 
3.50 Feb 
80c May 
42c Jan 
32c Mar 


4.40 Jan 
10c Jan 
25% Jan 
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For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Steck Exchange 
Members New York Curb Exchange 


40 Exchange Piace, New York 5, NWN. Y. 


Specialists 


in 
OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 
in 


250 ACTIVE ISSUES 


Established 1926 


WARD & Co Phone: REctor 2-8700 

bad Tele. NY 1-1287 & 1-1288 
Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


120 Broadway, New York Tel: Digby 4-4950 


Bell Teletype NY 1-953 























= 4 


} ~ Bonds— 
investing Companies Chic Indianapolis & Louisville— 
Par «Bids Ask " — 


Mutual] Funds— 
Aeronauticai 


Amerex Holding Corp 

American Business Suares 

American Foreign Investing_10c 

Assoc’ted Standard Oil shares 

Axe-Houghton Fund Inc— 
0 EEE 

Axe-Houghton Fund B— 
OD. oo meee 

Beneficial Corp 

Blair & Co 


Broad Street Invest Co Inc— 
ew commen... .......--8 
Pund Ltd 





Canadian inv Fund Lta 
Century Shares Trust__ 
Chemical Fund_-_ 





9.60 
7.28 
44% 
5.35 
11.72 
9 


9.89 


20.55 
1% 
8% 

105.56 

26.07 


23.74 
23.99 

4.85 
35.11 
16.29 


Christiana Securities com.._.100 3,200 


Preferred 





145 


10.53 
7.96 

4674 
5.86 

12.72 
9% 


10.63 


22.10 
8% 
9% 

111.00 

28.03 


25.66 
26.28 

5.55 
37.76 
17.62 


3,300 


152 


Par 
Keystone Custodian Funds (Cont.) — 
Scries B-4 11.46 ; 
Series K-1 waaaw 2008 5 Cony 


"2 106 34. 
og ~ eRe 4+ Denver & Rio Grande— 


Series 8-2 18.53 ' Income 4's 

Series 8-3 15.76 4 lgt 3-48 income 

Series 8-4 8.37 St Louis & San Francisco— 
Knickerbocker Fund__ ~~~. 7.36 
Loomis Sayles Mutual Fund_.._° 134.16 
Loomis Sayles Second Panda ie 60.47 

















Income 75-year 4%s 


Reorganization Rails 


(When, as and if issued) 


Bid Ask 


99 
82 


105 


Stocks — 

Shic Ind’polis & L’sville class A 
Chicago Rock Island & Pacifie— 

Common 

5% preferred 


Denver & Rio Grande com__—. 
Preferred 


St Louis & San Francisco com_. 
Preterred 








Manhattan Bond Fund Inc— 

Common 166 9.27 
Mass Investors Trust....... awl 32.32 
Mass Investors 2d Punmd..c...l§ 17.85 
Mutual Invest Pund Inc 1 17.60 
Nation-Wide Securities— Aetna Casual & Surety 

Balanced shares 16.03 Aetna _ 
National Investors Corp.......1 13.52 Aetna Life 
National Security Series— Agricultura] _.... = 28 

Bond sepies 7.41 ; 

Income series 6.30 3.96 American Alliance 

















Par 
pees Steamboiler Snapect..08 


Seincctnd Fire ie 
Insur Co of North America___10 
Jersey Insurance of N Y.....20 














Industrial stock series 9.99 
Low priced bond series 7.79 
Low: priced stock common.-_-. 5.96 
Preferred stock series 9.44 
Selected series 4.97 


Commonwealth Invest__-...----1 6.91 7.51 
Delaware Puna A 623.67 25.59 
Dividena Shares__...______._ 36 1.85 2.03 
Eaton & Howard— 
Balanced Fund 27.90 29.83 
Stock Fund _ 18.00 19.24 Speculative series 4.98 
Fidelity Fund Inc 30.08 32.39 Stock series 7.37 
Financial Industrial Fund, Inc 2.53 2.78 New England Fund__~—-~....-. 1 17.99 
First Boston Corp 55% 57% 
Pirst Mutual Trust Fund 7.88 8.76 New York Stocks Inc— 
Fundamental Investors Inc.-..2 35.29 38.67 Agriculture ... 15.31 
Fundamental Trust shares A..2 7.03 8.01 Automobile 9.27 
General Capital Corp-...._--* 50.23 -- Aviation 14.87 
General Investors Trust...__.1 6.41 6.74 Bank stock 11.60 
Group Securities— Building supply 11.62 
Agricultural shares_____._..... 9.78 10.74 Business Equipment ...-.--.. 16.33 
Automobile shares._____.-.... 8.53 9.31 Chemical 12.41 
Aviation shares__-----...--- 9.68 10.64 Diversified Investment Pund.. 14.29 
Building shares 10.85 11.92 Diversified Speculative._____ ow 20658 
Chemical shares.__------._.. 7.78 8.55 Electrical equipment_......... 11.69 
Electrical Equipment...---... 13.31 14.61 Insurance stock 12.03 
ON Ee 6.62 7.28 Machinery 14.16 
Fully Administered shares__- 9.06 9.96 Merchandising 
General bond shares 9.52 10.46 Metals 
Industrial Machinery shares_- 9.76 10.72 Oils 
Institutional bond shares...... 10.63 11.15 Railroad 
Investing 11.72 12.87 Railroad equipment 
Low Price Shares_._._....-- mn S036. 21.86 Steel 
Merchandise shares___.... a= 13.75 15.09 
Mining shares 6.40 7.04 Petroleum & Trading 
Petroleum shares 7.82 8.60 Putnam (Geo) Fund 
Railroad Bond shares____._ = 3.83 Republic Invest Fund___...._.} 
RR Equipment shares 6.19 Scudder, Stevens & Clark 
Railroad stock shares....... 6.52 Fund, Inc ° 
Stee: shares__ 6.17 Belected Amer Shares_____ 2% 
Tobacco shares 5.49 Bovereign Investors_.._.....-~.-.1 
tility shares __........._ 7.43 Standard Utilities 106 
Huron Holding Corp 1 1% State Street Investment Corp__. 


Income Foundation Fund Inc Trusteed Industry Shares____250¢ 
Common 1.98 K Union Bond Fund series A-_-. 
5 31.94 3 Series B 
Series C 
Institutional Securities Lt¢— Unicn Common Stock Fund B__- 
Aviation Group shares 17.09 : Union Preferred Stock Fund___-_ 
Bank Group shares_______ load 98c 1.08 Wellington Fund 1 
Insurance Group shares__... 1.19 1.32 
me... and } ged Group shares. 18.10 19.84 Unit Type Trusts— 
vestment te) Ameriea....19 35.90 39.03 
Investors Fund O 17:19 17:87 Diversified Trustee Shares— 
























































a fF 


Independence Trust Shares____® 
North Amer Trust shares— 

Series B-1l 28.86 30.22 Series 1955 1 
Series B-2 28.04 30.75 Series 1956__ 1 
Series B-3 20.58 22.57 U 8 El Lt & Pwr Sheres A____. 


Keystone Oustr“tan Funds— 























FOR NEW YORK CITY BANKS & TRUST COS. 








Obligations Of Governmental Agencies 


‘ Pederal Land Bank Bonds— 


1%s Oct 1, 1950-1948 100% 100 

1%s May 1, 1952-1950 99.26 99.30 
1%s Jan. 1, 1953-1951____... 100% 100% 
2%s Feb. 1, 1955-1953__..... 104% 104% 


Bia Ask 
Federal Home Loan Banks— 
0.90% April 15, 1946......-. b0.90 0.80% 


Other Issues 


U 8 Conversion 3s_._.... --1947 101.24 —__ 
Panames Canal 3s__________196)} 131% 133% 


Quotations For U. S. Treasury Notes 2 


Pigures after decima) point represent one or more 32ds of a point 


Int. Rate Rie tat Maturity— ee — 
100.10 100.11 Certificates of Indebtedness-- 

100.8 100.9 t¥%s June 1, 1946__.________. ae yA 

100.22 100.23 1.09% July 1, 1946.....___ ae .0058 0119 

100.11 109.12 t%s Aug 1, i946 .0031 0127 

101.1 101.2 t%s Sept. 3 RET -0075 -0139 

$%as Oct. 1, 1946... .0097 .0178 

t%s . a, .6120 0717 

t%s ; .0196 .0310 

owe : .0158 .0289 

ne ; 

t%s March 1. 1947-190 0363 

Yas April 1, 1947_.-...___ —_ -0401 -0581 














American 344% ; Maryland Casualty 

American 2 Massachusetts Bonding 
Merchant Fire Assur 

American Fidelity & Casualty s Merch & Mirs Fire N Y 

American of Newark__-.-..._..3% 

American Re-Insurance " ee ee Se 

American : 2234 National Casualty (Detroit)__10 

American 17 National Fire 1 

National Liberty 

National Union Fire 

New Amsterdam aw 

New Brunswick 

New Hampshire Fire 

New York Fire 

Camden Fire  f 7a 2.50 

City of New York 0 Northeastern 5 

Connecticut General Life 75 Northern 

Continental Casualty a § 

Crum & Forster Inc 


i) 
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Baltimore American 
Bankers & pps.. 


+ oe 
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Pacific Fire 
. Pacific Indemnity Co 
Employees Group 401% J Phoenix 
Employers Reinsurance —..___-10 1 Preferred Accident... _ audi 
FS ae an Providence-Washington 
Fidelity & Deposit of Md____20 
Fire Assn of Phila 10 Reinsurance Corp (NY) 
Fireman’s Fd of San Fran__--_10 334 ] Republic (Texas) 
Firemen’s of Newark 5 : Revere (Paul) Fire 
. aa St Paul Fire & Marine 
General Reinsurance Corp___.10 Seavoard Surety 
Gibraltar Fire & Marine Security New Haven 
Glens Falls Fire Springfdeld Fire & Marine___.25 
Globe & Republic 5 Standard Accident 
Globe & Rutgers Fire com___15 : 39% rravelers 

2nd preferred 15 O 8 Fidelity & Guaranty Co. 2 
Great American 337 35% w © Pitan -_ 4 
Hanover -.._ 30: U S Guarantee 
Hartford Fire Westchester Fire 


ft 


~ 
OQ” MH ~.3 W bote 1 ON CO 
iN 


fap] 








DOP DS G1 -1 4-9-1 2 & 


oe 
is 





AJ 





Recent Security Issues 


Bid Ask 
Bonds— Public Serv (Okla) 2%4s__._1975 
Arkansas Pow & Lt 3%s--1974 107% 108% | Shell Union Oil 2%es----___1971 
Birmingham Electric 3s 1974 105%4 106% Sioux City Gas & E] 2%s___1975 
California Water 3%s_____-1975 11034 111% Southern Pacific 234s ser F_ 1996 
Cent Vt Pub Serv 2%s___.1975 104%, 105%4 2'48 ser G 
Conn Lt & Pwr 3s ser K_-1980 110 111 
Erie RR 2s 101'2 102 
Great Northern \ =_ Texas Elec Service 2%s8____1975 
2345 series P___ 991%, 993, Texas Power & Light 234s_1975 
256s series AT RTS 91's 917% Union Pacific 2%2 ser C____1991 
2%ss series R_ ANE ¢ 97%4 985 Western Lt & Tel 3s 
Houston Lt & Pow 2%s ' 10642 108 Preferred Stocks— 
Kans Okla & Gulf Ry 35¢s_1980 102%2 103%2 Central Pow & Lt 4% 
Laclede Gas Lt 3's 10434 105°4 Merck & Co $3.50 sola 
Minnesota Pow & Lt 3%s_.1975 106 1062, Monongahela Power 4.40% -__100 
Monongahela Power 3s 10642 10742 Potomac Edison $3.60___ ~~ 
Montana Power 2%s 103%, 104%4 Ruppert (Jacob) 4%2% 
Mountain States Power 3s__1975 104 ae Sioux City G & E 3.90%-~_ 
Narragansett Elec 3s 109%2 11042 Union Oil (Cal) $3.75 
Portland Gen Elec 3¥%s__..1975 10434 105'2 
Pub Serv (Indiana) 3%s_.1975 10642 10734 


United States Treasury Bills 


Rates quoted are fer discount at purchase 
Bid Ask 
b0.375 0.28% 


b0.375 0.33% 
b0.375 0.33% 


Tenn Gas & Transm 234s__1966 








June 20, 1946 
June 27, 1946 
July 5; 2066. 22001 cesnnncu- i 
July 11, 1946 
b0.375 0.33% Pe | ee, Dee eee é 
b0.375 0.34% / 2) “ seats 
b0.375 0.28‘c Aug. 1, 1946__ SWeretesns 





a Odd lot sales. b Yield price. cCash sale. d Deferred delivery. eEx-interest. f Flat price. 
k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
t Ex-stock dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. 


*No par value. tin default tThese bonds are subject to all Federal taxes 
$Ex-50% stock dividend. 


§Stock distribution of one additional share of $10 par capital stock of Four Wheel Drive 
Auto Co. for each two shares held issued March 29. 1946. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 

- Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, May 4, clearings 
for all cities of the United States from which. it is possible to obtain weekly clearings 


will be 18.4% above those for the corresponding week last year. 


Our preliminary 


total stands at $13,980,743,815 against $11,811,317,301 for the same week in 1945. 


At this center there is a gain for the week ended Friday of 25.4%. 


Summary for the week follows: 


Clearings—Returns by Tetegraph 
Week Ended May 4— 
New York 
NN. — — —. x. -vicn deecpeeeeenenptemeannananiniomdban de 
Philadelphia 
ST ea a 





Ten cities, five days 


1946 
$7,068,549,654 
530,265,183 
676,000,000 
380,396, 796 
195,588,885 
190,000,000 
275,760,000 
203,591,729 
195,279,716 
147,054,083 


1945 
$5,636,585,751 
462,776,152 
602,000,000 
321,537,992 
179,871,920 
175,200,000 
252,609,000 
225,639,710 
187,560,984 
141,676,244 


Our comparative 


% 
+ 25.4 
+ 14.6 
+ 12,3 
+ 18.3 
+ 8.7 
+ 8.4 
+ 92 
— 9.8 
+ 41 
+ 3.8 





$9,862;486,046 


$8,185,457,753 


Other cities, five days.____----_-------..--~- 


Total all cities, five days_ 
All cities, one day 


1,788, 133,800 


1,620,220,355 


+ 20.5 
+ 10,4 





$11,650,619.846 
2,330, 123,969 





$9,805,678, 108 
2,005,639 ,193 


+ 8.8 
+ 16.2 








Total all cities for week 


$13,980,743,815 $11,811,317,301 


+18.4 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingiy, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 


ended April 27. 


For that week there was an increase of 20.5%, the aggregate of 


clearings for the whole country having amounted to $12,623;292,626 against $10,479,- 


402,565 in the same week in 1945. 


Outside of this city there was a gain of 13.7%, the 


bank clearings at this center having recorded an increase of 26.3%. We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including tnis city) the totals show 
an expansion of 25.4%, in the Boston Reserve District of 17.0% and in the Phila- 


delphia Reserve District of 25.2%. 


The Cleveland Reserve District records a loss of 


4.7% but the Richmond Reserve District registers a gain of 13.8% and the Atlanta 


Reserve District of 25.5%. 


In the Chicago Reserve District there is an improvement 


of 19.7%, in the St. Louis Reserve District of 13.8% and in the Minneapolis Reserve 


District of 26.4%. 


of 9.1%, in the Dallas Reserve District of 6.8% 


District of 7.6%. 


The Kansas City Reserve District has to its credit an increase 
and in the San Francisco Reserve 


In the following we furnish a summary by Federal Reserve Districts: 


1946. 
$ 


Third Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona 
Bethlehem___ 























Dela are—Wilmington 
New. Jersey—'Trenton 








Week Ended April 27 


1945 
$ 


14,963,527 
4,923,600 





Total (10 cities) __ 





Fourth Federal Reserve Distriet-——Cleveland— 
Ohio—Canton 

Cincinnati__. 

Cleveland 














Mansfield__ 





246,796,253 


714,573,284 


3,782,904 
131,893,425 
229,486,234 

17,819,060 

2,538,156 

3,827,665 
281,486,705 





Total (7 cities) 





629,000,515 


Fifth Federal Reserve District—Richmond— 


West Virginia— Huntington 2,094,831 
Virginia—Noriolk 7,453,000 

Richmond 82,630,377 
Soutn Carolina—Charleston 2,555,536 
Maryland—Baltimore 176,574,715 


53,706,548 


Total (6 cities) 325,015,007 





Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 13,023,191 
Naonviile 

Georgia—Atlanta 
Aucusta 








73,806,054 
58,828,456 
4,131,937 
215,800 
111,672,399 


475,996,821 


Alabama—Birmingham___________ es 


Mississippi—Vicksburg 
Louisiana—New Orleans.__.________ 


Total (10 cities) 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor.___________ ee 756,550 
Gnend: Bapids....~..-~«-~««««<o. an 7,597,271 
Lansing 3,629,088 

{ndiana—Fort Wayne____________ at 3,412,155 
Indianapolis 36,966,000 
3,528,814 
10,703,880 

41,430,918 
2,875,698 
22,614,447 
8,503,581 
947,673 

648,367,654 
2,112,444 
9,094,689 


towa—Cedar Rapids 
Des Moines 
Sioux City 
fllinois—Bloomington 


Se: ea 
Peoria 
Rockford 





670,834,089 


1,333,147 
6,071,000 
81,535,220 
2,064,513 

, 155,560,451 
38,969,251 


285,533,582 


12,919,232 
37,769,467 
132,000,000 
2,326,399 
1,703,328 
51,929,144 
51,308,560 
4,056,623 
168,501 
85,185,935 


379,367,189 


680,872 
5,775,028 
3,477,838 
2,922,207 

28,644,000 
3,419,949 
9,797,309 

37,021,497 
1,986,771 

18,256,991 
6,882,428 

700,139 

544,162,260 
1,733,711 
5,928,303 
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620,090, 186 


3,768,941 
108,105,000 
205, 145, 164 

16,407,800 

2,454,591 

3,287,843 
281,450,460 


620,619,799 


1,188,785 
6,302,000 
74,843,511 
1,983,802 
153,955,925 
36,207,367 


274,481,390 


11,142,217 
36,815,532 
132,600,000 
2,259,490 
1,713,704 
49,708,598 
52,713,050 
4,196,539 
182,411 
84,336,840 


375,668,381 


496,188 
5,096,876 
5,762,250 
2,993,500 

30,543,000 
3,742,310 
8,346,806 

35,525,923 
2,320,815 

18,935,972 
6,507,499 

473,966 

463,252,062 
1,370,127 
5,189,957 


7,967,700 
765,349,328 


2,962,256 
104,018,645 
225,851,209 

14,01 /,300 

2,022,238 

3,834,456. 
286,070,283 


638,776,487 


156,138,182 
37,151,602 


272,248,307 


7,549,618 
35,804,543 
116,100,000 
1,930,915 
1,745,080 
47,870,254 
42,512,391 
5,046,126 
142,590 
86,201,030 


344,903,607 


145,423 
4,728,045 
4,307,374 


35,730,373 
1,815,917 
16,067,174 
7,010,327 
639 385, 
516,272,626 
1,945,347 
6,840,344 


RR COW WR OW ODP 
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3,312,705 
2,428,719 


808,282,286 


1,933,513 
1,727,704 


— —— —- 


675,050,520 


2,255,267 
1,473,713 


592,286,231 


2,163,638 
2,431,663 


EZSSSSssec 
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SUMMARY OF BANK CLEARINGS 


Week Ended Apr. 27 1946 1945 Inc. or 1944 1943 
bau. sas geserse Districts $ 3 Dec. % $ $ 
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TERE (67, CIO R ee neces ins 647,911,661 


~ 
ad 








ist Boston 12 cities 
2d New York 

3d Philadelphia __ 

4th Cleveland 

Sth Richmond 

6th Atlanta 

Ith Chicago 

Oth &. touis........... 
9th Minneapolis 
10th Kansas City 

llth Dallas 
12th San Francisco 


12,623,292,626 
5,491,447,135 


Outside New York City 


We now add our detailed statement 
week ended April 27 for four years: 


1946 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Banger 
Portland 


1,320,522 
3,590,070 
433,950,189 
1,622,195 
818,179 
1,682,728 
6,200,522 
4,532,202 
20,611,460 
8,062,471 
21,101,400 
753,320 


Springfield 
Worcester 


504,245,258 


Second Federal Reserve District—New York— 
Sew York—Albany 10,784,893 
Binghamton 1,806,755 
Buffalo 60,600,000 
1,593 354 
1,149,112 
7,131,845,491 
12,762,623 
8,420,922 
8,841,239 
666,509 
33,957,444 
45,019,194 


Connecticut—Stemford________ jai 
New Jersey—Montclair 


7,316,781,027 


504,245,258 
7,316,781,027 
894,393,157 
639,000,515 
325,015,007 
475,996,821 
808, 282,286 
338,851,188 
241,051,558 
321,839,719 
187, 154,449 
570,681,641 


10,479,402, 
4,831,346,716 


431,002,434 
5,834, 143,430 
714,573,284 


670,834,089 


285,533,582 
379,367,189 
675,050,520 
297,766,320 


190,725,104 


294,376,559 


175,312,818 


530,217,236 


565 


+ 17.0 407,898,584 
+ 25.4 5,078,150,794 
+ 25.2 620,090,186 
4.7 620,619,799 
+13.8 274,481,390 
+ 25.5 375,668,381 
592,286,231 
289,212,329 
185,295,170 
276,480,301 
147,302,917 
507,662,947 


5 9,375,149,029 
+ 13.7 4,485 ,473,544 


Week Ended April 27 


1946 
$ 


944,382 
3,097,494 
372,955,125 
962,983 
570,947 
1,245,623 
4,636,243 
3,062,779 
18,429,427 
7,153,367 
17,360,400 
583,664 


431,002,434 


6,066,528 
1,352,591 
74,210,000 
1,155,869 
1,103,177 
5,648,055,849 
11,919,312 
6,177,842 
7,920,347 
414,3il 
32,575,110 
43,192,494 


5 834,143,430 


Inc. or 
Dec. % $ 


+ 39.8 753,675 
+ 15.9 3,285,252 
+ 16.4 352,507,198 
+ 68.5 999,458 
+ 43.3 390,101 
+ 35.1 1,046,890 
+ 33.7 3,927,662 
+ 48.0 2,744,046 
+ 11.8 18,257,785 
#,12.7 5,277,099 
+ 21.5 16,230,600 
29.1 478,818 


+ 17. 407,898,584 


27,948,374 
1,012,330 
68,428,000 
1,323,479 
1,527,913 
4,889,675,485 
9,575,014 
5,941,931 
7,000,454 
357,273 
28,870,917 
36,497,624 


5,078, 150,794 


451,231,367 
5,402,335,871 
765,349 328 
638,776,487 
272,248,307 
344,903,607 
647,911,661 
290,657,419 
221,847,727 
273,142,917 
135,247,764 
503,054,179 


9,946,706,634 
4,741,007,815 


showing the figures for each city for the 


567,463 
3,644,161 
396,244,001 
1,039,816 
317,854 
1,097,757 
5,447,003 
2,627,865 
15,903,237 
6,363,457 
17,383,600 
595,153 


451,231,367 


41,393,885 
1,939,606 
64,100,000 
1,028,100 
1,256,430 
5,205,698,819 
9,936,092 
6,342,671 
6,038,433 
339,782 
28,428,928 
35,833,125 


5,402,335,871 


, Minnesota—Duluth 





Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 198,700,000 
Kentucky—Leuisville 79,041,397 
Tennessee—Memphis_____________ 59,933,698 
Tilinois—Quincy 1,176,093 


Total (4 cities) 338,851,188 


Ninth Federal Reserve District—Minneapolis— 


4,146,257 
165,434,313 
57,692,934 
4,407,522 
1,951,254 


Minneapolis 


North Dakota—Fargo = 
South Dakota—-Aberdeen____._____ hs 
Montana—Billings 


| RE I SiGe ELS SE 5,644,643 


1,774,635 ° 


182,500,000 
72,399,027 
41,758,044 

1,109,249 


297,766,320 


3,906,120 
133,720,715 
43,443,783 
3,047,214 
1,280,570 
1,173,297 
4,153,405 


179,700,000 
65,528,975 
39,403,354 

4,580,000 


289,212,329 


3,645,331 
126,009,021 
46,030,632 
2,775,134 
1,251,028 
1,152,776 
4,431,278 


180.900.000 
65,324,596 
43,283,823 

1,149,000 


290,657,419 


3,933,088 
153,906,721 
53,551,176 
2,972,979 
1,232,386 
947,370 
5,304,007 





Total (7 cities) 241,051,558 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 275,050 
Hastings 352,917 
4,415,270 

76,839,552 
5,029,230 
6,912,332 

218,914,216 
6,130,113 
1,689,187 
1,281,852 


Missouri—Kansas City 
St. Joseph 

Colorado—Colorado Springs 
Pueblo 


— 


Total (10 cities) 321,839,719 


Eleventh Federal Reserve District—Dallas— 


Texas—aAustin__ 5,936,566 
151,523,000 
15,877,469 
4,151,000 
2.475.678 
7,190,736 





Louisiana—Shreveport_____________ 


Total (6 cities) 187,154,449 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle__._-__.________ = 86,192,739 
2,773,800 
76,266,778 
37,890,143 
8,563,743 
6,429,670 
334,736,000 
7,885,447 
4,163,660 
5,779,661 


—— _—___ -_—_ 


570,681,641 


Oregon—Portland_____--__________ 
Utah—-Salt Late City 
California—Long Beach 

Pasadena 


Total (10 ~»’>s) 


12,623,292,626 
5,491,447,135 


Grand Total (111 cities) 
Outside Jew York... ......~ ...... 


*+Not indicated in total. 
*Estimated. 


190,725,104 


176,967 
282,784 
3,974,389 
68,887,517 
3,491,261 
8,068,023 
202,082,606 
6,620,247 
1,000,413 
892,352 


294,876,559 


2,926,782 


5,612,005 


175,312,818 


100,624,530 
2,658,007 
77,340,919 


8,150,688 
5,073,807 
297,129,000 
5,066,626 


530,217,236 


10,479,402,565 
4,831,346,716 
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185,295,170 


167,583 
288,762 
3,688,533 
80,582,667 
2,522,589 
5,342,257 
177,003,935 
5,223,410 
884,105 
776,460 


276,480,301 


2,332,113 
120,758,000 
*15,000,000 

3,102,200 

1,528:3'74 

4,582,230 


enind:” ani 
147,302,917 


88,899,138 
1,885,819 
77,551,251 
23,394,916 
8,752,212 
3,644,559 
292,550,000 
4,619,442 
2.162.492 
4,183,208 


507,662,947 
9,375,149,029 
4.485 .473,544 


221,847,727 


74,374,812 
2,398,263 
5,935,569 

178,120.25% 
5,020,986 
1,138,147 

765,703 


273,142,917 


6,235,217 


—_—_— 


135,247,764 


93,517,716 


85,907,514 
28,360,212 
12,118,203 
3,784,535 
269,039,000 
3,554,170 

1 ®aP AFL 
3,759,037 


503,054,179 


SS o-, 
9,946,709 634 
4,741,007,815 
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Company and Issue— Date 


1 
oreign Exchange nates St. Louis, Rocky Mountain 


mige. 5s duc 1955 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- T: x 


Page 
& Pacific Co.— 

May 1 ‘ 
May 16 


Gas Utilities Co., Ist mtge. oond 
, 


tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: Company and Issue— 


BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Aetna Ball & Roller Bearing Co.— 
en Ses RAS vem > 26, 1946 TO MAY 2, 1946, INCLUSIVE 5“: convertidle preferred stock . 
Aireon Mfg. Cornr., 60-cert conv. prefe:red stock 
American Bemberg Corp., 7‘. preferred stock 
Beli & Howell Co., 444‘c preferred stock 
Chicago Corp., preferred stock 
Cities Service Co., 5% conv. debentures due 1950__- 
Ms Jlyde Porcelain Steel Corp., 542 conv. bonds cue 1960_May 
33° Deerfield Packing Corp., lst mtge, 4s due 19&6 Jun 
47° Dryden Paper Co., Lid., 1st mtge. 6s, due 1949 Jun 
13 Fort Street Union Depot Co 
45 lst mtge. 3%4°> bonds due 1965 
Iova Electric Co., 1st mtge. 4s, se 
Iowa Public Service Co.— 
lst mortgage 3%4’. bonds due 1969 
Minnesota Transfer Ry., lst mtge., 3% 
.809090 National Vulcanized Fibre Cc., 4% % 
.907500 New England Power Co.— 
-5T0600° lst mortgage 3%‘: bonds, series 
-920060 New York, Chicago & St. Louis RR 
-208766 3%‘c bonds, series E, due 
1.033593 Pennsylvania Glass Send Corp 
008408 lst mortgage 3%2s duc 1960 ‘a 
-301824 Pennsylvania Water & Power Co.— 
-004434 Ref. mtge. & collat. trust 344s due 1964__.._________ May 
-205800 Poli-New Englend Theatres, Inc.— 
-377892 lst mortgege bonds due 1958 am - ---Jun 
Puklic Service Co. of Colorado, 4’. debs. due 1949___Jun 
Revere Copper & Brass, Inc., 1st mtge. 3'4s, due 1960_May 15 
Ruppert (Jacob) 4%2° prererred StOGR.......ccencen Ou 2 
Sherwin-Williams Co., 4°. preferred stock__ 1 
Standard Cap & Seal Corp., conv. preference stock..__May 18 
Sunray Oil Corp., 15-yr. 354’7 debentures due 1959__._.Jun 1 
Tide Water Associated Oil Co., $3.75 preferred stock__July 1 
Toledo Edison Co., 34%2‘2 debentures due 1960____._.._.Jun 1 
United States & Foreign Securities Corp., lst pid. stock_Jun 36 
0 
1 


PARTIAL REDEMPTION 
Date 


May 15 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 





April 29 May 1 May 2 


April 26 April 27 April 30 
& 3 $s 
-297733* 
.251247° 
3.214113 


.022845 


ntina, peso— 
Official___.._.-........__. -_..-----—- ---- -—- -- ae 
Pree 


Australia, pound 
Beigium, franc....-.- -------~--~-------------- me 
Brazil, cruzeiro— 
CC EEE EEE _ 
Pree 
Canada, dollar— 


-297733° 

.251247* 
3.214115 
022345 


$s 
-297733* 
.251247* 
3.213946 


022835 


$ $s 
.297733° -297733* 2977 
-251247° .251247° .2512 
3.213943 3.21411: 3.2141 
.022345 022845 .0228 2 : Jun 
ar. A, due 1961- ._.Jun 
.060602° 


-051902° 


-060602* 
-051902* 


-060602* 
-051902* 


-909090 
.9073890 
-570600 
-020060 
-208766 
33437 
.008408 
-301824 
004434 
-205800 
-377892 


.060602* 
.051902* 


.060602- 
.051902* 


-060602* 
-051902” 


-809090 

903125 
.570600 
-020060 
-208766 

033437 
.0068406 
.201821 
604434 
-205800 
-377892 


.909090 
.90'/500 
.570600 
-020060 
-208766 
033437 
.008410 
-201824 
.004434 
-205800 


-377892 


.909090 
908120 
.570600 
.020060 
.208766 
4.033515 
.006408 
.301824 
004434 
-205800 
377892 


-909090 

908125 
.570500 
020060 
-208766 
033593 
.008408 
.301324 
004454 
.205800 


-377892 


Colombia, peso A. due 1961 
Czechoslovakia, . 
Denmark, krone 

Eugiend, pound sterling 
Prance (Metropolitan) franc 
Emdia (British), rupee 


sntisdcteenaeeal 


-909090 
.905009 
3.227000 
-202020 
.040501 
-091323 
-238520 
-233626 
4.005000 


-909090 
.§05625 
3.226833 
-202020 
.040501 
-091323 
-238520 
-223626 
4.005000 


-909090 
.905000 
3.227000 
-202020 
040501 
091323 
-238520 
-233626 
4.005000 


-909090 
905625 
3.227990 
-202020 
-040501 
-091323 
-238520 
-233626 
4.005000 


-909090 
.905625 
3.227000 
-202020 
-040501 
-091323 
-238520 
-233626 
4.005000 


-909090 
905625 
226852 
-202020 
040501 
.091323 
-238520 
-233626 
4.005000 


Norway, krone 
Portugal, escudo 


Switzerland, franc 


Union of South Africa, pound $4.50 ist preferred 3 


Wilson & Co., Ist mtge. 3s due 1958 


ENTIRE ISSUES CALLED 
Company and Issue— 
Acme Glove Works, Ltd., 6'2°% preference stock_.___._.Jun 1 
Aero Sunply Mfg. Co., Inc., class A stock____.______.__July 1 


-658300° 
-562900* 


-658300* 
-562900° 


-658300° 
-562900° 


-658300* 
-562900* 


-658300* 
-562900* 


-658300* 
-562900° 





Moncontrolled______-__-_-----~-~-- 
*Nominal rate. 











Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 
(—) Since 

May 1, Apr. 24, May 2, 

Assets— 1946 1946 1945 
Gold certificates 17,346,055 Schad — 187,305 
Redemption fund for F. R. fi 
potes 750,409 1,737 “ 76.439 








18,096,464 
328,400 10,408 
224,518 — £9,028 

1,497 + 4 
13,141 4,412 


1,737 110,866 
78,344 
344,463 
2,923 


13,141 


Total gold ctf. reserves___-_ 
Other cash 
Discounts and 
Industrial loans 
Acceptances purchased 
UO. 8. Govt. securities: 

Bills 13,835,470 + 287,677 
6,167,296 —1£8,900 
1,673,700 + 146.£00 

902,942 = 


846,940 
781,585 
685,850 
217,550 





Total U. S. Govt. securities 22,579.408 + 275,67 100,825 





Total loans and securities_.._ 22,318,564 “ ik + 1,766,589 
Due from foreign banks “ 6 
#. R. notes of other banks_-- f + 46,411 
Oneollected items 134,888 
Bank premises 1,142 

1,930 





ee — 43,472,043 .912,279 








Liabilities— 
Pederal Reserve notes 
sits: 
mber bank—reserve acct. 15,747,249 
U. S. Treasurer—gen. acct._ 409.255 
728,510 
281,085 


23,931,916 , 300,850 
855,619 

13,910 
430,484 
130,831 





Total deposits 7,166,099 
Deferred availability items___. 1,739,377 
Other liabs., incl. accrd. divs._. 12,694 


Total liabilities 


280,394 
224,230 
1,927 





42,850,086 ,807,401 








Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 


181,719 + 14,013 
358,355 . + 120,202 
27,428 eat + 263 
54,455 + 1,711 — 39,600 





Total liabilities & cap. accts._ 
Ratio of gold certificate re- 
serves to deposit and F. R. 
mote liabilities combined___ 
Commitments to make indus- 
trani loa 


43,472,043 + 100,290 +1,912,279 


44.00 0.2% 2.1% 


1,681 + 131 _ 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended April 24: Decreases of $175,000,000 in loans and 
investments, $301,000,000 in United States Government 
deposits, and $257,000,000 in deposits credited to domes- 
tic banks; and an increase of $341,000,000 in demand de- 
—_ cn ei 

Commercial, industrial, and agricultural loans de- 
clined $32,000,000 in New York City, $17,000,000 in the 


1,556 





Chicago District, and $41,000,000 at all reporting member’ 


banks, and increased $20,000,000 in the San Francisco 
District. Loans to brokers and dealers for purchasing or 
carrying United States Government obligations declined 
$26,000,000, and other loans for the same purpose $24,- 
000,000. Loans to brokers and dealers for purchasing or 
carrying other securities increased $37,000,000. 

Holdings of Treasury bills declined $70,000,000 in the 
New York District of which $38,000,000 was outside of 
New York City, $51,000,000 in the Chicago District, and 

114,000,000 at all reporting member banks. Holdings of 
ry notes declined $27,000,000 in the Chicago Dis- 
trict and at all reporting member banks. Holdings of 


United States Government bonds increased $40,000,000 
in New York City and $28,000,000 at all reporting mem- 
ber banks. Holdings of “other securities” declined $27,- 
000,000. 

Demand deposits adjusted increased $277,000,000 in 
New York City, $48,000,000 in the Chicago District, $35,- 
000,000 in the Cleveland District, $32,000,000 in the San 
Francisco District, and $341,000,000 at all reporting 
member banks. Deposits of the United States Govern- 
ment and of domestic banks declined in all districts. 


A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 

Increase (+) or 
Decrease (—) Since 
Apr. 17, Apr. 25, 
1946 1945 


Apr. 24, 
1946 
Assets— $ 
Loans and investments—total 65,34C —175 + 8,282 
Loans—total___ 14,992 — 33 + 3,861 
Commercial, industrial, and agricultural 
Bo icacnmtionecmenegmnmtienane ait 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__..._____ 
a ee ones 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 
Real estate loans___ 
Loans to banks___ 
Other loans 
freasury bills 
Treasury certificates of indebtedness___-__ wo 
Treasury notes 








7,468 








Obligations guaranteed by U.S. Government 
I LEN om 
Reserve with Federal Reserve Banks 

Cash in vault___ 
Balances with domestic banks__._.._---__.-. 





Liabilities— 


Demand deposits adjusted 
Time deposits sali 
U. S. Government deposits__..______..__-__.__ 
Interbank deposits: 
Domestic banks. 
Foreign banks 
Borrowings —_ 
Debits to demand deposit accounts except 
interbank and U. 8. Gov’t accounts, 
during week 




















Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date 
Asuncion Port Concession Corp., 8% gold dcbenture__May 22 
Associated Laundries of Illinois, Inc.— 

ist (closed) mtge. 642s 
Bush Terminal Buildings Co., ist mtge. bonds due 1960_May 30 
Bush Terminal Co., Ist mtge. bonds A 
Conestoga Traction Co., 4% bonds due 1950 
Eastern Gas & Fuel Associates— 

lst mtge. & collat. trust 34s, due 1965 
Fonda, Johnstown & Gloversville RR.— 

ist mtge. 4s due 1991 
International Paper Co., ist & ref. 5s, ser. A & B 
Kanawna Bridge & Terminal Co., d 
Oregon RR. & Navigation Co.— 

4% consol. mortgage ponds due 1946 
Oregon Short Line RR.— 

Consol. lst mtge. 5% bonds due 1946___-...______Any time 
St. Joseph & Grand Island Ry.— 

ist mortgage 4% bonds due 1947 


Any time 








Any time 


Alabama Power Co., $7, $6 & $5 preferred stocks_._._._May 18 
American Crystal Sugar Co., 6“- list preferred stock._.July 1 
American Superpower Corp., first preferred stock_._..Jun 1 
Bend Stores, Inc., 442°- convertible preferred stock__._._July 1 
Butte Electric & Power Co., 1st mtge. 5s due 1951___Any time 
Certain-teed Products Corp., 6% prior pref. stock._..Jun 1 
Commonwealth Gas Corp.— 

6% income debentures due 1948 
Ccnsolidated Steel Corp., $1.75 preferred stock 
Dennison Mfg. Co., prior preferred stock 
Detroit, Toledo & Ironton RR.— 

lst mortgage 4s, series A, due 1967 
Di-Noc Co., 6% convertible preferred stock 
Dominion Dairies, Ltd.— 

6‘- first mortgage bonds due 1957____-____ 

6% general mortgage bonds duc 
Drackett Co., 5°> 15-year debentur2s due 1959 
Empire Gas & Fuel Co., 342% debentures due 1962__._._May 31 
Fair, 6% preferred stock 
General Telephone Corp., $2.50 preferred stock_______ May 25 
Gorham, Inc., $3 preferred stock 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E. due 1977___July 1, ’47 

Gen. mtge. 342% gold bonds, series K, due 1960 ? 

Gen. mtge. 3%5% gold bonds, series L, due 1970 

Gen. mtge. 342‘> gold bonds, series M, due 1980__ 
Greenfield Tap & Die Corp., $6 preferred stock_- 
Griess-Pfleger Tanning Co., income debentures_____-_ Jun 30 
Hackensack Water Co.— 

lst mtge. 3¥%2s, series A, due 1968 
Hunt Foods, Inc., 6‘: preferred stock_ 
Jones & Laughlin Steel Corp.— 

5% convertible preferred stock, series B_.._.._.._...May 27 
LeTourneau (R. G.), Inc., $4.50 conv. preferred stock_.May 6 
Louisville & Arkansas Ry., lst mtge. 5% bonds, ser. A-Jun 1 
McLellan Stores Co., 5% convertible preferred stock__.__July 8 
Merck & Co., Inc., 544% and 412% preferred stock_.__.Jun 17 
Monsanto Chemical Co., preferred stock, scr. A,B & C_Jun 1 
Mountain States Telephone & Telegraph Co.— 

344% debentures due 1968 
New York, Chicaso é@ St. y. 
Ref. mortgage 3%4° bonds, series D, due 1975 } 
Nineteen Hundred Corp., class A stock__._.._._._.______May 15 
North American Rayon Corp., prior preferred stock_.__.July 1 
6° prior preferred stock diseieos = ele | 

Northern New York Utilities, Inc.— 

Ist lien & ref. 6% bonds, series B, due 1947 Any time 
Ohio Leather Co., 7% preferred stock____._-.........July 1 
Panhandle Eastern Pipe Line Co.— 

ist mtge. & 1st lien 3 bds., ser. B, C & D due 1960_May 27 
Peninsular Telephone Co., $1.40 pfd. stock, class A__-__May 15 
Pennsylvania Co., secured notes, ser. A, duc 1947-1954__Jun 

25-year 3%% secured notes, series B, due 1969____Jun 
Pennsylvania Sugar Co., 4% debentures due 1952 
Vhiladelphia Suburban Water Co. — 

6’< preferred stock_..-_.-.-- : 


ee 


A en rn 
Philip Morris & Co., Ltd., Inc.— 

20-year 3° debentures due 1963_____~_- 

20-year 3% debentures due 1962__-__-_~_- 
Power Corp. of Canada, Ltd.— 

5% convertible debentures, series A......_.._.___.._Jun 
Railway & Light Securities Co., pfd. stock, series A-._..May 
Rochester Telephone Corp.— 

Ist & ref. mortgage 2%°%: bonds, ser, E, due 1960_._Oct 

[st & ref. mtge. 342° bonds, ser. F, due 1961 J 
Sagueray Power Co., Ltd.— 

lst mortgage 444° bonds, series A & B, due 1966_._._May 
St. Joseph Ry., Lt., Heat & Power Co.— 

eR ee a a eee | | 
Scott Paper Co., $4 and $4.50 preferred stocks__--___ May 
Sharon Steel Corp., $5 convertible preferred stock___July 
Shawinigan Water & Power Co.— 

lst mtge. & collat. trust 342% bds., ser. 
Sheli Union Oil Corp.— 

234% debentures due 1961 

Serial notes due 1947-1953 

214% debentures due 
Smith (Howard) Paper Mills Ltd., 6% 
Southwestern Public Service Co., 434° 
Southern Pacific RR.— 

lst mortgage 3%4s, series C, due 1996 

ist mtge. bonds, series A, due 1931 
Southwestern Bell Telephone Co.— 

Ist & ref. mtge. 342% bonds, series B, due 1964..._Jun 


Standard Gas & Electric Co.— 
6% convertible gold notes due 1948 
6% gold debentures, series A, due 1951 
6% gold debentures, series B, due 1966 
6% debentures due 1957 
20-year 6% gold notes due 1948 


Standard Power & Light Corp., 6% gold debs. due 1957_Jun 
Stanley Works, 5% preferred stock May 15 
Stokely-Van Camp, Inc., 3¥%% debentures due 1958_._._._May 31 
Tennessee Gas & Transmission Co.— 

5% cumulative preferred stock 

First mtge. pipe line bonds, 3% series, 
Texas Power & Light Co.— 

6% gold debentures bonds. series A, due 2022__.._July 1, °47 
Thrift Stores Ltd., lst cumul. red. conv, pref, stock...July 1 


wo 


oOnrYf &€- FOF © FH OF OO FH MH H 


K, due 1970_Jun 


Noh 


pref. stock 
prefervea stock_May 


1909 


2015 
2015 
2015 
2015 
2015 
2015 
1615 

= 


2201 
2201 


$2490 
1773 
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Tyler Building Co., gen. Mtge. income bonds due 1953_-May 15 Heme of Company Share Pavable of Rec. 
Commercia! Shearing & Stamping 
Commonwealth Telephone, $5 pfd. (quar.) 
Consolidated Amusement Co., Ltd. (quar.) 
Consolidated Bakeries of Canada, Ltd.— 

Quarterly : 

Consolidated Biscuit Co. (quar.) Ar 
Consolidated Edison Co. of N. Y. ‘quer.) 
Corrugated Paper Box, 5‘. preferred (quar.) 
Coty, Ine. tincreased) __ ‘ 
Cracdock-Terry Shoe Corp.— 

6% 1st. preferred (s-a) ; 

6‘ 2nd preferred (s-a) __- 

6‘, 3rd preferred (s-a) : - 
Crane Company, 334% preferred (quar.) 
Crempten & Knowles Loom Works 
Crows Nest Pass Coal, Ltd. (s-a) 

Cuneo Press, Inc. istock dividend) 
Curtis Pubjishing Co., prior pfd. (quar.) 
Deere & Co., 7’ preferred (quar.) 
Detroit-Michigan Stove (stock dividend). One 
additional share fer each four neld 
Diamond Ice & Coal, 7‘. pfd. (quar.) 
Dixie Cup Co., $2.50 class A (quar.) 
Dominion Envelopes & Curton: 
7‘e preferred (quar.) 
Dravo Corporation, common (quar.) 

4°, preferred (quar.) 
Inunornt Electtic Corp. (initial quar.) 
Durham Hosiery Mills— 

6 - ciass A preferred (quar.) 
E. & B. Brewing Co. (s-2) 
Eastern Air Lines (stock dividend) 
Eastern Massachusetts St. Ry.— 

6% 1st preferred (quar.) 

Eston Manufacturing Co. (quar.) 
Ely & Walker Dry Goods (quar.) 
Embassy Reelty Associates, common 

Preierrec (quar.)- 

Participating —---~- : 

Employers Reinsurance (quar. ) 
Engiish Electric Co. of Canada— 

Class A (quvar.) 

Fali River Gas Works (‘quar.) 
Federal-Mogul Corp. (quar.) 
Extra 
Federal Screw Works i‘quar.) 
“sé Petroleum Corp. 
Firestone Tire & Rubber, 442‘ pfd. (quar.) 
Fishman (M. H.) 5c to $1 Stores 
Increased quarterly 
Extra 


Unien Pacific RR.— 
3‘: refunding mortgage bonds, series B, due 1990__._.-May 6 
United Biscuit Co. of America, 32“ debs., due 1955__May 20 
9% cumulative preferred stocl: scanar —as-eie inmates 
United States Hoffman Machinery Corp. = 
542’ preferred stoc': Jun 1 
Utah Power & Light Co., ist mtge. 334s, Cue 1968_.__._May 8 
Warren Petroleum Corp.— 
10-year 3%‘* debentures due 1955 Jur 1 
Western Steel Products Corp., Ltd.— 
5% general mortgage bonds, series 1774 
Woolworth «F. W.) Go., 2'2% sinking fund debentures_July 15 2056 


*Announcement in this issue. tin Volume 161. §&Tn Volume 162. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
one ens News Department” in the week when 

clare 


The dividends announced this week are: 


Per When Holdera 
Name of Company Share Payable of Rec. 
Acadia-Atlantiec Sugar Refineries, Ltd 
Ciass A pref. partic (quar.) 
5‘, preferred (quar.) 
Acme Glove Works, 6'2‘- preferred 
Acme Wire Company 
Agnew-Surpass Shoe Stores 

Common (increased ) 

7‘. preferred (quar.) 
Allentown-Bethlehem Gas, 7’. pfd. (ouar.) 
Allied Kid Company (quar.) 

Allied Stores, common (increased) 

+ preferred ‘quar.) 

Altorfer Brothers Co., common 

$3 convertible preferred (quar.) 

Amerex Holding Corp. (increased s-a) 
Amcrican Automobile Insurance (St. Louis) 
Quarterly 





10c 
$1.25 
130c 


j 26c 
25c 
40c 

$1.25 
20c 


$3.00 
£3.00 
$3.00 
93%4c 
56c 
t$1.50 
100°. 
Thc 
35¢ 


$1.75 
624e2c 


87 ee 
?5c 
£0c 
15c 


$1.50 
2c 


‘ees 
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Neisner Bros., Inc. (quar.)— ~~~ 
Neon Products of Western Canada— 


to 
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New Britain Gas Light (quar.)_ 3 
New York Shipbvilding Corp — 
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Name of Company 


National Tea Co._ 
National Securities & Research Corp.- — 


Preferrec Stock series (irreg.) 
Stock ,geries (irregz.) 
Selected Group series (irreg.)___ 


Nebraska Power Co., 6‘o preferred ~ (quar.) 


7‘o preferred (ouar. Ae ETOP 


6° preferred (s-a) 
Nestle-Le Mur, $2 partic. Class A (accum.)- 
New Bedford Storage Warehouse (quar.)- 


Founders shares (voting) (reduce) 
Participating stock (non-voting) (reduced) 


New York State Slectric & Gas— 


§.10°> preferree (quar.)__-_- 
New York Stocks, Inc.— 

Agricultural Industry Series ___- 

Alcohol & Dist. Industry Series 

Automobile Industry Series - 

Aviation Industry Series_____ ~~ 

Bank Stock Series.___- “2D 

Building Supply Industry Series ai 

Business Equipment Industry Series 

Chemical Industry Scries 

Electrical Equipment Industry Series _- 

Food Industry Series 

Government Bonds Series 

Insurance Stock Series_- 

Machinery Industry Series 

Merchandising Series 

Metals Series 

Oil Industry Series___- 

Public Utility Industry Series_ 

Railroad Series - 

Railroad Equipment Industry | ‘Series. 

Steel Industry Series_ ‘ 

Tobacco Industry Series__ 

Diversified Investment Fund_- P 
Diversified Speculative Shares abs 
Nineteen Hundred Corp., elass B (quar.). 
Noranda Mines, Ltd. (quar.) ES 
North American Rayon, 6% preferred__-. 

Northern Natural Gas_-_-- ee 

Northern Oklahoma Gas 
Northwestern National Life Insurance_ 
Norwich Pharmacal Co. (quar.) 

Extra : ; 
Nova Scotia Light & Power— 
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Fitz Simons & Connell Dredre & Dock Co. 
Quarierly 
Flintkote Company, common 
$4 preferred (quar.) ie 
Fraser Companies, Ltd. (qauar.) 
Fruehauf Trailer Co., common 7 
4‘- preferred (quar.) ‘i 
General Phoenix, $1 preferred ‘quar.) 
7‘e convertible preferred (quar.) 
$1.50 preferred guar.) oom 
Geneial Steel Castings, $6 pfd. (accure.) 
General Telephone, $2.50 preferred 
General Tire & Rubber Co. (quar.) 
Gorham Manufacturing Co. (quar.) 
Gosserd (H. W.) Co. 
Grand Union Co. uae 
Great American Indemnity (N. Y.) (quar) 
Great Lakes Engineering Works (quar.) 
Greentield Gas Light— 
6‘* non-cum. preferred (quar.) 
Hackensack Water Co. (s-a) 
Hajoca Corporation (quar.) - . 
Hanumond Instrument Co., 6’. pfd. (quar )_ 
Harshaw Chemical, 4%2‘- pid. (quar.) 
Hartford-Empire Co. —_-_-~.--- é 
Hazel-Atlas Glass Co. (increased quar ). 
Extra 
Heywood- Wake tield Co., common ‘(irreg.) 
5’. preferred B (yuar.) 
Horn & herdart Co. (N. Y.) 
5’c preferred (qauar.) “ 
Housion Lightirg & Power (quar.) 
Hudson Bay Mining & Smelting (quar.) 
Humble Oil & Refining (quar.) 
Huston (Tom) Peanut Co. (quar.) 
Imperial Tobacco Co. of Canada, Ltd 


American Forging & Socket (quar.) 

American Fork & Hue Co 

American Furniture Co. quar.) 

American Hide & Leather 
ub’, convertible preferred (quar.) 

American News Co., new common tinitial) _ 

American Thread, 5% preferred (s-a) 

American Pulley Co. (quar.) 

Americen Rolling Mill 

American Steel Foundries ‘tquar.) 

American Tobacco Co., common (quar.! 
Ciass B (quar.) 

Anglo-Cansedian Te lephone —~ 
Class A (quar.) 

Anheuser-Busch,’ Inc. (quar.) 

Animal Trap Co., of America 
Coramon’ fincreased quar.) 

5’. preferred (quar.) 

Arizona Power, 5‘- preferred (‘quar.) 

Atlantic Refining Co. ‘quar.) 

Atlas Powder Co. (reduced) 

Atlas Teck Corp. 

Avondale Mills (monthly) 

Balfour Building, Inc. (vtc.) . 

Baltimore Radio Show, Inc., com. (quar.) 
6. preferred (quer.) 

Baukers & Shippers Insurance (N. Y.) 
Guarteriy, ........- 

Bertcr-Ellis Co. of Cunad: 

Extra as Oe 

Beath (W. D.) & Sons 
$1.60 partic. A faccuni.) 

Bleuner’s (Phila.)}, common (quar.) 
£3 preferred (quar.) 

Blaw-Knox Company ‘ 

Block Brothers Tobacco, common 
6‘ preferred (quar.) 

Bond Stores, 4’. preferied 

Borden Company (interim) 

Boston Woven Hose & Rubber (quar.) 

Bovertown Burial Casket (quar.} 

Brach (E. J.) & Sons (increased quar.) 

Branitf Airways, Inc. (quar.) 

Bri: tol- Myers Corp., common (increased) 
3%,’. partic. preferred (quar.) 

British American Oil Co. (quar.} 

Buckeye Pipe Line Co. (quar.) 

Budd ‘£. G.) Mfg., $5 prior pfd. (quar.) 

Building Products, Ltd. (quar.) 

California Cotton Mills, new com. (initial) 

Camden Forge Co., common 
5'2’. preferred (quar.) 

Canada Bread Co.. Ltd., common tannual) 
5’, class B (quar.) 

4'2', lst preferred (quar.) 

Canada Foundries & Forgings, Ltd. 
Class A (quar.} 

Canada Maiting Co., Ltd., bearer ‘quar.) 
Registered (quar.) 

Canadian Foreign Inves stment Corp. (quar.) ; es 

Carpenter Steel Co. (increased) _ Lake Superior District Power, common 

Catawissa RR. Co., 57 Ist pid. (s-a) o‘- preferred (quar.) 4 
5’, 2nd preferred (s-a) - 75¢ ‘ : - Lang (John A.) & Sons (quar.) 

Caterpillar Tractor Co. ‘quar.) 75¢ f ¢ Lindsay Light & Chemical Co. (increased) 

Central Arizona Light & Powe: . Loblaw Groceterias Co., Ltd.— 

Central Bag & Burlap Co. iquar.) ; : f Class A  (quar.)_ 

Central Ohio Light & Power _Extra 
3.6’. preferred (initial quar.) 5 Class B (quar.) 

Century Ribbon “Mills (stock dividend) Extra - 

Chain Bel. Co. Lord & Taylor, 6% ist preferred (quar.) 
Chein Stores Investment Corp oe bt pymed common (quar.)_-. ~~ 
6.5 -aferre 35 preferred (quar,) ._-~- ‘ a 

paicaueliiion  tenincssina (quar.) Magnavox Company (stock dividend) 

Chapman Valve Mfg., 7% pfd. (s-a) New common 

Champion Paper & Fibre, com. (quar.) Magor Car Corp.___- ( ye 

Extra _. ai Mahoning Investment Corp. (irreg.) Standard Oil Co. cf Califorria (quar.) 
$4.50 preferred (quar. Majestic Radio & Television — Standard Oi) Co. of New Jersey (s-a)-- 

Chese Candy Co. (quar.) 5’, convertible preferred (initial s-a) ; “ 5- Extra —- . . - 

Chestnvt Hill RR. Co. (quar.) Manufacturers Trading Cvurp.- Standard Oil Co. of Ohio, ‘common_. 

Chicazo Corp., $3 preferred (quar.) 75c preferred (quar.) ; 3%4‘) preferred A (quar.) = 

Chicazo Yellow Cab (quar.) Maryland Drydock, 7% preferred , Standard Silica Corp. (quar.) 

Chilton Company (quar. Mead Corporation, common £ - Stein (A.) & Co. (stock dividerd) 

Chrysler Corporation : a $6 preferred (quar.) . . 1! New common (initial) - : 

Cincinneti Milling Machine, common $5.50 preferred (quar.) - “~~ Extra ea 
4’, preferred (quar.) ___- Megowan-Educator Food, class A : - Sterchi Brothers Stores (extra) 

City Baking, 7’> preferred (quar.) Metropolitan Storage Warehouse (quar.’ Sterling Drug, Inc. (increased) 

Clark Eqvivment Co., commun (quar.} Mever-Blanke Co. (quar.'! _ . ¥ 4- Stouffer Corp. (quar.) = 
5 preferred (quar.) Extra : e Swift International Co., Ltd.— 

Clevelond Builders Supply Meyer (H, H.) Packing, 642% pfd. (quar.) Deposit certificates (quar.) 

Cieveland Electric UWluminatine Middlesex Water Co. (‘increased) Tide Water Associated Oil, common (quer.) — 
Commen iquar.) _ Midland Mutual Life Insurance (quar. ) Sa.76 peeterreg (euer.)................. 
$4.56 preferred (quar.) Mohawk Carpet Mills (quar.) : Tivoli Brewing Co. (quar.) * 

Cleveland & Pittsburgh RR. Co.- Molybdenum Corp. of America (quar.) Trailmobile Company, common (in: sreased) _ 
7°. regular guarenteed stock (cuar.) Monsanto Chemical, $4.50 pfd. A $2.25 preferred (quar.) —- eae ee 
4° special guaranteed (quer. $4.50 preferred B____--_- Tyler Fixture, 7‘+ preferred A. aGpdliniletile 

Colorado Milling & Zlevator, common $4 preferred C ~-~------ 5- 8‘ preferred B_____--___- acon aieodelel 
$3 preferrec (quar.) Morse Twist Drill & Machine (quar.) - Union Oil Co. (Calif.), $3.75 one A (quar.) 

Columbian Carbon Cos. (quar.) Mctor Finance Corp. (quar.) Union Street Railway Co. ad destined 


win preferred (gus wie 
-Enamel Corp., we dlbos ‘ 

hes oe we (quar.) 
Ohio Oil Co. -a)_ : : 

Extra ae 

Oklahoma Gas & Electric, “4 » prefe- ‘red____ 
Orange County Telephone, 6 o pfd. (s-a)—_ 
Oxford Paper, $5.preferred (accum.)_ ~~ 
Pacific Fire Insurance (quar.) ~~----~~-- 

Parkersburg Rig & Reel common 

A! SS eee = 
Pato Consolidated Go'd Dredging, Ltd.- 

Paten Manufacturing Co., Ltd., com (quar. ) 
7% preferred ({quar.) __........... 
Peoples Gas Light & Coke__- 
Perkins Machine & Gear, 7‘% pid. (quar. - 
Peter Paul, Inc. (increased) ellie ahaiiiaaten ane 
gD EERE SE Cee. 300 “% 
Pfaudler Co., 6° preferred (quar,)—_ _  __ $1.50 
Phelps-Dodge Corp. (quar.)—--...-------- 40c 
Philadelphia Suburban Water com, (quar.) 20c 

2 . _. See Gua ree $1.50 
Phillips Petroleum Co. (quar. x da IP 50c 
Pittsburgh Bessetner & Lake Erie— 

6% preferrea (g-a)_......~~- £1.50 
Pittsburgh Coke & Chemical— 

$5 convertible preferred (quar.)_.__----~~ $1.25 
Pittsburgh steel, 54¢‘> prior pid. (accum.) §$1.37% 
Power Corp. of Canada—- 

€‘o ist preferred (quar.)__- is T$1.£0 

6%» non-cum. partic. preferred (quar.) ‘ r4$e 
Princess Shops, 6% preferred (quar.)__--- 15c 
Pubtic Service Co. of Cclorado— 

6‘o preferred ‘monthly)_ ._---- acum 50c 

5‘e preferred (monthly) =< ‘ . 414sc 

7‘c preferred (monthly) —_ se bs 5844c 

Interim ‘ . Rapid Electrotype (quar.) - eae ; 37T4ec 
Indiana Steel Products. : Extra Fai. canta inn laced ; ite ; 12!2c 
Industrial Acceptance Corp., Ltd. Reliance Grain Co., Ltd.— 

5“ convertible preferred (quar.) 642‘ preferred (accum,) : i ~$1.90 
Industrial Silica, 64¥2‘> preferred (accum.) Remington Rand, Inc., common (increased) , 35c 
Inland Steel (stock dividend) $4.50 preferred (quar.)- eee ae tet intel $1.12% 
International Business Machine (quar.) - Rochester Gas & Electric—— 
International Products Corp. ; 4°) preferred F (quar.) 
International Textbook (reduced) 
Interstate Natural Gas Co. (reduced) 
Iowa Southern Utilities Co. (initial) 
Jersey Central Power & Light 

542% preferred (quar.) 

6‘* preferred (quar.) 

7’- preferred (quar.) > 
Jones & Laughlin Steel, common ‘quar.) 

5% ypreferrec A (quar.) ened 
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eo fe REELS $1 
Rochester & Pittsburgh Coal Co., common. $1.06 

5‘o non-cum. preterred (annual) ‘i $5.06 
Roxy Theatre, $1.50 preferred (quer. Saat 37'ec 
Seco-Lowel! Shops (quar.)_ ia 25c 
Sears Poebuck & Co. (quar.). : Drrere tra 25c 
Servel, Inc., $4.66 preferred (quar.)_.---._ $1.12% 
Sharon Steel, $5 convertible preferred_ -__-_- $1.25 
Sick’s Breweries, Ltc veniam aac , 440c 
Sigma Mines, Ltq. (s-a)__-_-- t20c 
Signal Oil & Gass, Class A (quar.)_____~_ 50c 

Class B (quar.)__~- jae 50c 
Signoce Steel Strapnp ing com. (quar) sent 15c 

5‘> preterred (quar.). : . sic adele §2%ec 
Silverwood Western Dairies, Ltd.— 

5° preferred (quar.) ey LORS A $$1.25 
Simen (H.; & Sons, common--_- We t30c 

5’) preferred ‘(quar.) , $$1.25 
Simon (Wm.) Brewery (quar.)—~- — 2c 
Sivver Steel Castings . Seeeail 25c 
Skilsaw, Ine. (ouar.) ‘ as 25c 
Southern Advance Bag & Paper— 

$2 convertible preferred 2 46c 
Southern Canada Power, common “(quar. =e 120c 

6‘c partic. preferred (quar.) ts . $$1.56 
Sport Products, Inc. (s-a)—-~- ox 40c 
Squibb (E. R.) & Sons, common (quar. ) 

$4 preferred (quar.)_---~- seal datici 
Standard Cap & Seal Corp. - 

$1.60 convertible pre ferred (quar.)_ 
Standard-Coosa-Thatcher (quar.) eee 
Standard Forgings Corp. (quar.) 
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5‘> preferred B ‘ . 
Kearney & Trecker Corp. (quar.) 
Keystone Custodian Funds, “S-2"’ (irreg.) 
Knudsen Creamery Co., common (irreg.) 
&M preferred (quar.) ‘ - 
Kysor Heater Co. (quar.) 
La Salle Wines & Champagre 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 6, 1946 





Fer When Holders Per When Holders = 

Name of Company Share Payable of Rec. Name of Company Share Payabie of Ree, Name of Company oe 
United Aircraft 5 ce ic pual 1.28 l Berland Shoe Stores (quar 15 ‘ 4-20 Derb) Ga: & Electric vere ; eae ‘ ase 
Uu ited Electri Cozl CC 25 ) - Bessemer Limestone & Cement— Detroit Ga panchy & Mig., io 100 C 

ne rvecimerts. Ltd 6% preferred (quar.) : 7- 1 6-20 Detroit International Bridge (sto t 0 
ats Puel I f se ae ad The . 5-1 Zest & Company (increased) é 5-1: 4-25 New common (initial : 20c 
iota tine A seat 1 rr j 5-25 5-31 Bethlehem Steel Corp., common 5- 6 Detroit-Michigan Stove 
Urited Public Utilities Corp 7% preferred (quar.) 1.7! 5 % preferred (quar.) 

oh on acall ed (accum.) TE Se ; 3liss (E. W.) Co., 5% preferred : _— 5% preferred quar.) 
ee B44 6% preferred 33¢ . Diamond Match Co., 6 partic. pfd. (s-aj 
y -  * a Ge ot y E 22/2 5-1 Blue Ridge Corp., $3 conv. preferred ( quar.) Common (quar : 

7 er re ie wale sc Optional payment (1/32nd share of com- Dodge Manufacturing Corp 
=. GS, lotsa . renee PORE 9% mon stock cr cash) ; 5c New common (initial) 

core me 7 aa F 2 5 4- Blumenthal (Sidney’ (quar j ‘ Dome Mines, Ltd. (quar.) - 

Laen Hoctety ¢ +. : Bohack (H. C.), 7% ist preferred (accum $1.75 . Dominion & Anglo Investment Corp., Ltd.— 
7‘c« Ast preferred (accum.) “ 5 5-3 5% preferred (quar.! 
Boston Fund, Inc. (quar ) iC Dominion Bridge Co., Ltd. (quar.)_ ~~~ 
Bourjois, Inc., $2.75 preferred (quar.)- __- 5B 4c 5 Dominion Malting Co... commor (quar.) 
Bourne Mills (increased quar.) 5¢ . 2: Dominion-Scottish Investments, Ltd.— 
Brazilian Traction Light & Power Co., 5‘, pref. (accum.) ---- 
Ordinary ts }-2 5- 3 Dominion Steel & Coa] Corp., Cl. B (resumed) 
Brewers & Distillers (Vancouver) — Dominion Stores, Ltd. (increased quar.) 
CS SS ee Fe Dow Drug (quar.) P Pa es 
Extra I BE as oe Dun & Bradstreet, common-_- = - 
Bruck Silk Mills (quar.) . +2Ce g 4'2‘. preferred ‘quar.)- ‘ ; && 
Buck Hill Falis Co. (quar.) 5c : Drackett Company, new common (initial 
3uell Die & Machine (quar.) o-16 Extra 
Bunker Hill & Sullivan Mining & Concen- 5’ce preferred A (quar 
trating (quar 
Extr: 
Burroughs Adding Machine Co. (increased) — 
Butler Brothers, common _ 
4'' preferred (quar.) : 
Butterfly Hosiery Mills, com (initial s-a, 
7 preferred (S-a) Eastern Steel Product 
7 a andl , : Byron Jackson Co. (quar.) 5 , : Electrelux Corp. 

iakon > Maer i ae, 5-15 Cable & Wireless (Holding), Ltd.— Elein National Watch Co 
rad me , ane arty 542‘ preference (S-a) “n 2% % f New common (initial 
$4 vectiiiie woreferred ar) 3 5-15 Caldwell (A. & G. J.) (increased s-a) Empire & Bay State Telegraph 
Wheat! Mavonnaise C ial : 26 California Electric Power (quar.) m 5-1: i guarantecd | (quar - . 

Hiieoc-Bal Lace Mfe California Packing Corp., com. (quar.)-— Empire District Elec. Cc., 5% pfd. (quar.) 
al 65 por (inili 5% preferred (quar.) a f Equity Corp., $3 con’. preferred (accum.) ~~ 
wit! & Baumer Candie Co California Water Service Co.— . Erie Railroad Co., $5 pfd. A (quar.)-------- 
Wilsil Ltd. (qual 4.4‘. preferred C (quar. Le ‘ $5 preferred A (quar.) 
rts me Miinee Oe (quar.) Callaway Mills, $2 preferred (quar.) ‘ $5 preferred A (quar.)__-__--_-~-- 

a 0m ota coeente. ' $2 preferred (quar.) : Excess Insurance Co. of America . 
<i ; rd Governor Co. ‘quar.) 5-22 Canada Cement, 6'2‘- preferred (accum. ‘ 5-2: Faber Coe & Gregg, common (quar. )- 

Veo!worth iF. W.) & Co., Lid.— Canada Machinery Corp., Ltd. (s-a) -- } Fair (The), 6‘ preferred 

: ¢ 8. { Canada Northern Power, common (quar 7-2: Fairbanks Morse & Co. (quar.) 
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5-1: 7‘e preferred (quar.) ‘ Extra 
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Duwuesne Light Co., & Ist pfc. «quar.) 
Dwight Manufacturing Co. (increased quar.) 
Eastern Corp. (quar.) oa 
Eastern Magnesia Tale Co., Inc. (quar.)-- 
Quarterly — nip pdnenhentiemmantns 
Quarterly — E aed cccntiaapactiatactetnindanaianes 
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6‘+ preference regis. ‘s-a) - 
Worumbo Mfg. Co., 5‘. prior pid. (S-a) 


Canadian Preweries (increased) es 5-3 Falconbridge Nickel Mines, Ltd. (interim: 

‘ Canadian Car & Foundry Co., Ltd., common ‘ Falstaff Brewing Corp == 
Below we give the dividends announced in previous New Class A (initial) Farmers & Traders Life Ins. (Syracuse, N. Y.)— 

weeks and not yet paid. The list does not include divi- Canadian Fairbanks-Morse (quar. $25¢ 5 Quarterly 


‘ Canadian Food Products, Ltd., com. (quar.) Quarterly ___- 
dends announced this week, these being given in the (in ee ee Ne CORN Na) Eee Yoderal Bake Gh 
preceding table. Canadian General Electric (quar.) ; : Extra 
Canadian Industiial Alechol- 5‘« preferred (s-a) ; sa senile ity 
Per Wnen Holders Class A (‘iucreased) . : Federal Compress & Warehouse (quar.)---- 
Name of Company Share Payable of Reo. Class B (increased) 2 Extra 


ee : a Canadian Industries, Ltd Federal Electric Co., $1.50 Class A (quar.)__ 
Acme Glove Works, 642‘ preferred (s-a)-- 4$3.25 6- 1 4-27 Class A (quar.) ; Ferro Enamel Company __- Sapien 


Adams (J. D.) Manufacturing Co. (quar.) 20c 6-29 6-15 Class B (quar.) ig 3 5 Fire Association of Phila. (s-a) 
Aero Supply Mfg., $1.50 class A » 37 hee ig - 7% preferred (quar.) f j Firemen’s Insurance Co. (N. J.) (s-a) 
Ainsworth Manufacturing Corp. (quar)---- 20¢ 7- 3 6-20 Canadian Insur. Shares, Ltd., Cl. A (irreg.) ‘ Firth Carpet Co, common (increased) -—-~- 

Quarterly —__- 20c 10-5 9-20 Canadian Oil Cos.— Preferred (quar.) . -- 
Alabama Power . $1.487 5-18 Common (increased quar.) Fitzsimmons Stores, Ltd.— 

$6 preferred 7875¢ 5-18 Extra Ae ‘ 7% preferred (quar.) 

$7 preferred . 9145¢ 5-18 Canadian Utilities, 5” . (initial quar.) 7% preferred (quar.)..-_.__..______-__ 
Alaska Packers Association (irreg.) . ‘ 9-15 Carman & Company, $2 Class A (quar.) 7% preferred (quar.) 

Algoma Steel Corp., Lid ; . Class B (irreg.) Florida Power Corp.. 4% preferred (quar.) 
5% preierence (S-a) Carpenter (L. E.) & Co. (increased) Foster & Kleiser Co. (irreg.)—- Sa ae 
Allied Laboratories Carpenter Paper Co., common (quar,) Foster Wheeler Corp., 6% preferred (quar.) 
Alpha Portland Ccment b- 1¢ ‘ Common (quar.) 6® pretetred (euer.) 2... 
Aluminium, Ltd., common (quar.) $ ub ‘ 4’, preferred (quar.) Freeport Sulphur (quar.)_- = 
6° preterred (qvar.) ‘ ‘ 4’. preferred ‘quar.) Froedtert Grain & Malting 
Amalgama‘ted Leather Cos., Inc.— Cassidy's, Ltd., 7% preferred (accum.) Common (stock dividend) 
6% convertible preferred (accum 3. 5-1: . Castle (A. M.) & Co. (irreg.) Gamewell Company - 
American Arch Co Central Foundry Co., 5% conv. pfd (quar.) Gar Wood Industries, 4'2‘ pfd quar.) 
American Barge Line Co. (quar.) Central Louisiana Electric (quar.) General Cigar Co., common (quar 7 

American Business Shares, Inc Central Ohio Liebt & Power, $6 preferred } 7% preferred (quar.! 
American Can Co. (quar.) . Certainteed Products, 6% prior preferred_. General Finance Corp 
American Crystal Sugar Charis Corporation (quar.) ‘ 5-1: f : % preferred A (s-a)-_~~- 
6’ preferred (final quat.) . Chesapeake Corp. of Virginia 20c 5-1! ‘ 6% preferred B (s-a) 
American & Foreign Power Co., Inc. Chile Copper Co 5-% : General Foods Corp. (quar.) 
$6 preferred (accum.) Cincinnati New Orleans & Texas Pacific General Mills, 3%s% conv. pfd. (quar.) 
$7 preferred (accum.) - 5% preferred (quar.) ° General Outdoor Advertising, common 
American General Corp., common (special 5% preferred (quar.)- ’ P 6% wreferred (quar 
$2 preferred (quar.} - Clearing Machine Corp. (quar.) 25c 5-15 General Paint Ccrp 
$2.50 preferred (quar.) Cockshutt Plow Co., Ltd. (s-a)_-__- , General Steel Wares, Ltd., common (quar.) 
$3 preferred (quar. ) Semi-annual ; eins ahaa 2 General Telephone Corp., common (quar.) 
American Home Product monthly) Colgate-Palmolive-Peet Co., common (quar.) ; : $2.50 preferred 
American Investment Co. of Dlinois (quar.) $3.50 preferred (quar.) 2 i- 6 Gerrard (S. A.) Co., preferred (s-a)__ 
American-Marietta Co., Class A (s-a) Colonial Stores, Inc., common (increased) u j Goebel Brewing Co. (quar.) 
5% preferred (S-a) 4‘, preferred (quar.) _ 20c Goodall-Sanford,.Inc. (quar.) s 
American Metal Co. Ltd., common Colorado Central Power Co, (initial) ~~ _~ : 5-17 Goodyear Tire & Rubber, com. (increased) — 
6'. preferred (quar.) Colorado Fuel & Iron, 5% conv. pfd. (quar.) 3 ) : $5 convertible preferred (quar.) 
American Meter Co Columbia Gas & Electric, 5% pref. (quar.)- 28 : Gorham, Inc., $3 preferred we 
American Paper Goods (quar.) -~-~ 6% preferred series A (quar.)---~~ Grace National Bank (N. Y.) (stock div.)__ 
American Radiator & Standard Sanitary-- Cum. preferred 5% series (quar.)--------~ 3 Graniteville Co. (quer.) 
Common --- - . y~ 28 Columbia Pictures Corp. com (stock dividend) { 2 Extra 
7% preferred (quar.) : suse dig ste 7 $4.25 preferred (quar.) ee aa 5 Graton & Knight, 7% preferred (quar.) 
American Re-fustrance (N. Y.) (quar.) Commonwealth Int'l Corp., Ltd. (quar.) ~ 5 Grayson-Robinson Stores 
American Service Co., $3 pfd. participating Concord Gas Co., 7% preferred (accum.)_- $2.25 preferred (initial quar.) : 
American Smelting & Refining, common Conde Nast Publications (increased) ; Great Lakes Dredge & Dock Co. ‘quar.) 
American Stove Co. (quar.) — Confederation Life Association (Toronto) — Griesedieck Western Brewery Co.— 
American Superpower Corp., $6 lst pfd.__-- Quarterly 512% conv. preferred (quar.) 
American Thermes Bottle (quar.) y Quarterly Griggs Cooper & Co. (quar 
Amoskeag Co., common (s-a)-----------.. Quarterly ___ 5% 1st preferred (quar.) 
NEE © (OR) icc cte ct ieee ceecrinesucetice Connecticut Light & Pwr., $2.40 pfd. (quar.) 4% 1st preferred 
Ampco Metal _iInc 6‘+ preferred (s-a) - ; $2.20 preferred (quar.) Guggenheim & Co., $7 Ist preferre 
Anchor Post Fence Co. Connecticut Power Co, (quar.) a Hale Brothers Stores, Inc. (quar.) 
6% prior preferred (quar.) --— Connecticut River Power, 6° pfd. (quar.)_- Hallicrafters Company (quar.) 
6“> prior preferred (quar.) mintnes Consolidated Laundries Corp. (quar. ) Hallnor Mines, Ltd. 
PSs pric preferred (quar.) - --- Consolidated Natural Gas Co, (s-a) Hamilton Cotton, Ltd. (quar. )- 
nglo-Canadian Oil Co., Ltd. (interim) __-- Extra . opie tasks stein ' Hamilton Watch Co., common 
Arcade Cotton Millis. common slinebaabaais Consolidated Paper Co. (quar.) — oT preferred (quar.} 
6% preferred (s-i ------ Consolidated Steel Corp., $1.75 pref. (quar.) Hancock Oil Co. of California, Cl 
. Extra ‘ 


Argo Oil Corp. (s-: Dt alates 25 Consolidated Vultee Aircraft Corp. 
Argus Corp., 4'2" referred (quar.) —- Slass B 
Extra 


Harbor Plywood Corp 


Arkansas-Missouri Power (irreg.) . 
Armstrong Cork Co... common (interim) Continental Can Co., common (interim) 

Harbison-Walker Refractories Co 
Common quar.) 


$3 75 preferred i ‘ ¢ ; ee 5 $3.75 preferred (quar. } . 
Artioom Corporation (quar.) bases 3 Continental Commercial Corp. 
Associated Dry Gcods, common (increased)- ; 7 6“ preferred (quar.) 
Havana Electric & Utilities Co. 
6% 1st preferred (accum.) 


7‘. preferred (quar.) 
6% 1st preferred (quar.) 
Haverty Furniture Cos. (quar.)- 
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nS A2Z% 1 Consumers Glass Co., Ltd. (quar.) 
— ‘ Container Corp of America 
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. “2 eS. $1.5 } Continental Motors Corp. (reduced) oie 
7! 2nd preferred (quar.) } 
in ; y p- 1° Corporate Investors, Ltd., Class A (irreg. )_- Hawaiian Pineapple Co., Ltd. 
Atlantic Coast Line RR. Co., common j-1% an £ PI . 
Crown Cork & Seal Co. Inc. $2 pfd. (quar.) $4 preferred (quar.)_------- iniiaeel 
Automatic Canteen Co. of Amer. Cuban-American Sugar Co.— 4% preferred B (quar.) ' -——< 
Avon Allied Products (initial quar.) 342% preferred (initial quar.) _~- Monthly - 
oC > > ar 
7% preterred (quar) Class B ( quar.)__- $1 class A (quar.) 
Bath Iron Works si i 
Delaware & Hudson Co. (quar.)____- 3-2 5-% Home Oil Co.. Ltd. (annual)- 
Belding-Hemingway Co. Dennison Mfg. Co.— $4.25 preferred (quar.)_-~ 


(MG 4 7 fess Cook Paint & Varnish, common (quar.)---- 
Atchison Topeka & Santa Fe Ry. (quar.)__ 

: . Cosmos Imperial Mills, Ltd. (quar. )_- Hercules Powder Co. 5% preferred (quar.) 

5% non-cumulative preferred (s-a)_< 
Autocar Cc., 5% ser. A conv, pfd. (quar.) oc 3 Crown Drug Co., 8% preferred ‘quar.) Heyden Chemical Corp., common (increased) 
Automatic Products Corp. (quar.) 7% preferred (quar.) Hibbard, Spencer Bartlett & Co. (monthly) 
Baltimore Porcelain Steel, 7% pfd. (quar.)_ Curtis Manufacturing Co. (Mo.) (s-a) Hires (Chas. E.) Co. (quar.) 
Barber (W. HE.) Co. (‘(auar.) . 

: soon= Decker (Alfred) & Cohn (quay.)_ 5c 7 et class A (quae. )—_____--------------—= 
Bathurst Power & Paper, class A (quar.)__ i 
Delaware Rayon Co., Class A____ : 26 Hooker Electrochemical, common (quar.)-— 

Bel! & Howell Co., common (quar.) 6% convertible prior preferred_____..__ Hooven & Allison Co., 5’ pfd. (quar.) 


' 
~~ 


$3 prior preferred (quar. ) - 
Atlantic Coast Line Co. (Conn.) 
‘ ake 2. Cribben & Sexton, 4%2‘e conv. pfd. (initial) Hershev Chocolate Corp., common (quar.)-— 
Aunor Gold Mines, Ltd. (quar.)__ ) 
5‘, preferred B (quar.)- POL ar 5c ) 5-15 7‘e conv. preferred (quar.) 4°> preferred A (quar. ) peeaiatiaal 
Aviation Corp i Cuneo Press, Inc.— Monthly 
c 2rre { ior ; T . ) 
71% preferred (quar.) Davis Leather Co., Ltd., Class A (quar.) Holt (Henry) & Co., $1 class A (quar.)---- 
a@rnsdall Oil Co. (quar.)__ 
Quarterly Holt, Renfrew & Co., Ltd., 7% pfd. (accum.) 
4%4% preferred (auar.)___ anti 
4%4% preferred (quar.)___ 


ee ee Dertist’s Supply of N. Y.— Hormel (George A.) & Co., common (quar.) 
Berkshire Fine Spinning Asociates, Inc.— New common (initial) 6‘ preferred (quar. )_- == 

Cemmon tincreased) -—- Denver Dry Goods Co., 412% pfd. (quar.)._ 2 Hotel Barbizon, Inc. (quar.)-----------~--- 
$5 conv. preferred (quar.)-------------- - Denver Union Stock Yard Co Hudson Motor Car Co. (quar.)-.------------ 
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Rec. Volume 163 Number 4487 THE COMMERCIAL & FINANCIAL CHRONICLE 
+6 
15 
23 Per When Per When Holders rer When 
Bg Name of Company Share Payable le Name of Company Share Payable of Rec. Name of Company Share Payable 
Hummel-Ross Fibre Corp.— Minneapolis-Honeywell Regulato: Co., com._ 25c 6-10 5-25 Public Service Corp. of New Jersey 
-6 Be o..vU lL. IEEE EEE ee $1.50 6- 1 4‘e preierred B (quar.)__ “ - $1 ™ 5-27 5% preferred (quar.)______ a $1.25 6-15 5- 
- 6 » Hunt Foods, 6% preferred :irreg.)___--_-_- 15c 6- 1 4°o preferred D (quar.)______- $1 3 5-27 6% preferred (monthly)__...-___. __- 5uc 5-15 * 
12 5“ preferred (quar.)____._---- 1242c 6- 1 4'2%o preferred C (quar.)_._____- . $1.06 5-27 6‘o preferred (monthly) --~- ceseetey 50c 6-15 5- 
14 . 5“ preferred series A (initial) $0.0889 6- 1 Minneapolis & St. Louis meres * Co._ $1 5-31 7% preferred (quar.)-.~~--- ; $1.75 5-15 
Huron Holding Corp.— Mitchell (R.) Co., Ltd... ____. . t$1 5-15 8% preferred (quar.)_ : $2 5-15 
6 On new 10c par va Sea ae 15c 5-22 Monsanto Chemical Co. (quar. ) “ 50c 5 5-10 Puget Sound Power & Light Co. 25¢ 4-23 
23 Hussmann-Ligonier Co., $2.25 pfd. ‘avar.) 56'4c 5-15 g ¢ $4.50 preferred A (s-a) $2.25 : 5-10 Pure Oi] Co., common (quar.) 25c 5- 8 
* Huttig Sash & Door Co.— $4.50 preferred B (s-a) $2.25 5-10 5% conv. preferred (quar.) $1.25 6-16 
15 a OO a a ee ee $1.25 5-29 $4 preferred C (s-a) 5-10 Quaker Oats Co., 6% preferred (quur. $1.50 5- 1 
30 lv) aa $1.25 0 Moody’s Investors Service— Quaker State Oil Refining (quar.: 55c 6 5-31 
30 5% preferred FSP ES POR Lae $1.25 0 $3 partic. preferred (quar.) - - 3 §- 1 Quebec Power Co. (quar.) __-- “ ee a t25c 5-: 4-14 
Idaho Power Co., common (quar.)------___ 40c 0 Morris Plan Insurance Society (quar. =. 5-27 Radio-Keith-Orpheum, common (initial) 30c 5 5- ¢ 
1 Lilinois Zinc Co. (quar.) ee 25c 0 Quarterly -- -- oe Common eh! ae. wa 30c 7 6-15 
‘31 Imperial Chemical py Ltd. (final)_— 5 “« 9 Quarterly heceind > ; Qe : 5 Railway & Light Sec -urities Co. (Dei. )»— 
18 Ingersoll-Rand Co. (quar.)________-_-_-_-- $1.50 1 Motor Wheel Corp. (quar.) —_- 6% preferred A pate _----. $1.58% S- 6 
-21 ; Inland Steel Co. (stock dividend) ~ TY eee 200% 8 Mount Diablo Oil Mining & Development Reading Co., 4% non-cum, Ist pia: (quar. ) 50c 6-13 
18 New common (initial) pasen ines anenenenimenteandon 40c 1 Co., (quar.)--------------~-------__._- Reliance Mfg. Co., 342% conv. pia. tiuitial) 80c 7-1 
15 Institutional Securities, Ltd.— Extra 3 Reading Company (quar. )_-- Sant as eae 25c 5- 9 
_ 4 Aviation Group shares 50c 1 Mountain Producers (increased 5 Republic Investors Fund, Inc. 
4 Stock and Bond Group shares______--~ 20c 1 Mullins Manufacturing— 6% preferred A (quar.)_____- ees 15¢ 8- 1 
23 International Bronze Powders, Ltd — $7 preferred (quar.) ern nn ne - + - 1 6% preferred B (quar. )__- Sn 5 SA 15¢ 8- 1 
"46 Common (increased quar.)____- we oe 7-15 6- $7 preferred (quar.) 1 5-15 Republic Petroleum Co., 542‘%. pid. A (quar. ) 68%4¢ 5-15 
+ 6% partic. preferred (quar.)_-~_- . $37% 7-15 6-15 $7 preferred (quar.) 1 8-15 Reynolds (R. J. Tobacco— 
“19 International Harvester, 7° pfd. (quar. )_ $1. 75 6- 1 - Munson Line, Inc., $4 pfd. A (quar.)__ 1 5-17 Common (interim quar.) ——_ i 35¢ 5-15 4-25 
20 International Rys. of Central America— $4 preferred B (quar. )_ 1 5-17 Class B (interim quar.) —_ a 35¢ 5-15 4-25 
20 5‘ preferred (accum.) —_--~ , $1.25 5-15 - 6' Murphy (G. C.) Co., new common (initial) ~ 1 5-21 Rheem Manufacturing Co. (quar.) ___- 25c¢ 6-15 5-23 
9 international Silver Co. ________~- . $1.50 6- 1 -15 Muskegon Motor Specialties Co.— 442°> preferred (quar.)_._ $1.12% 6- 1 5-15 
1S Intertype Corporation __ he 25c 6-15 ; Bo ER ee ee ee 1 5-15 Rice-Stix Dry Goods Co.— 
eo Investment Foundation, Ltd — Mutual Chemical Co. of America— 1% lst preferred (quar.)_..._.__________ $1.75 q- 6-15 
6°¢ convertible pref. (quar.).__- . t75c¢ 7-15 = 6% preferred (quar.)______ 6-28 6-20 7% ist preferred (quar.)_.._._____. ne $1.75 10- 9-15 
- & Iron Fireman Manufacturing Co.— 6% preterred (quar.)_ 9-28 9-19 7% 2nd preferred (quar.)----------_---- $1.75 7 6-15 
SS, SE ee 30c 6-10 - 6% preferred (quar.) 12-28 2-19 1% 2nd preferred (quar.)—--............ $1.75 10- 9-15 
“21 Co af I ee 30c 9- 3 - Nashville Chattanooga & St. Louis Ry. 6- 1 5- 9 Rolland Paper Co., Ltd., common tquar.)_—- t15c 5-15 5- 1 
“15 ES ES 30c 12- 2 - National Acme Co ‘quar.) 5-23 5- 9 6% preferred (irreg.)__-__~ : 3 $$1.75 6-15 6- 1 
"15 » Jacksonville Gas Corp =. en 25c 5-15 4-: National Automotive Fibres, Inc. NE. G- 1 5-10 Roos Brothers, Inc. (quar.).- ‘ ; 50c 6-10 
is 6 6OE Jewel Tea Co. (quar.)____ a & 35¢ 6-20 i- 6 National Biscuit Company, common (quar.) 7-15 6-11 Ruppert (Jacob), common _-____- a 25c 5-15 
“16 + K. W. Battery Co. (quar.)_-_- ee 5c 5-15 4 7‘ preferred (quar.)____- Ea 5-31 5-14 4%2% preferred (quar.)_-__ _ $1.12% 6-10 
“15 Kalamazoo Ve getable Parchment Co. (quar.) 15¢ 6-15 - National Casket Co., Inc., common________ 5-15 4-30 San Francisco Remedial Loan Assn. (a-a)-. 6-15 
- 2 Kansas City Fire & Marine Ins. (Mo.) ; 40c 5-15 ~ National City Lines (quar.)—_.___ _— 6- 1 Savage Arms Corp. —_---~-- 5- 6 
“15 Kawneer Company (increased quar.) i 15¢ 6-28 3- National Cylinder Gas (Del.), com. (quar.) Schenley Distillers Corp. (quar.) 4-20 
-——s Kentucky Util. Co., 7% junior pfd. (quar.) 87%ec 5-20 442‘ preferred (quar. )______ — .06 j Scoit Paper, $4.50 preferred 5- 6 
-1t Kinney ‘G. R.) Co., $5 prior pfd. (quar.) $1.25 5-24 - National Dairy Products (quar.) 0 lle SED 6 
“11 Klein (D. Emil) Co. (quar.)- 25c 7-1 ™ National Electric Welding (quar.) Seaboard Oil Co, (Del.) (quar.)___________ 1 
“29 Quarterly 25c 10-1 - Quarterly Séaboard Surety Co. (quar.) a 4 
“15 Quarterly 25c 12-23 Quarterly Secord (Laura) Candy Shops, Ltd. (quar.)— $20c 1 
Knickerbocker Fund (quar.)__-_.-_____ wera 8c 5-20 4 National Gypsum, $4.50 preferred (quar. )- Securities Acceptance Corp. (Omaha), com._ 10c 
“15 Matra ... ; 4c 5-20 -% National Lead Co., 7’> pfd. A (quar.)--__. ; . 5‘ preferred A (quar.)__-- PE 
-16 Kresge (S. 8S.) Company ( increased )- 40c 6-12 =! National Linen Service (quar.)__ . - }- Shawinigan Water & Power Co. (quar.)_--- £25¢ 
-15 Kress (S. H.) & Company (quar.)___-~ 40c 6.3 National Paper & Type Co.— Sherwin-Williams Co., common iquar.}___ 75¢ 
“15 Kroehler Manufacturing Co.— 5% preferred (s-a) : - - 4’~ preferred (quar.)- : $1.00 
-15 442% preferred (quar.) $1.12% 4-29 - - National Pumps Corp.— Sherwin-Williams Co. of Canada— 
a. Kroger Company, common (quar. ) 50¢ 6- 1 - So prior preferred 1.5) -31- - Common (quar.)--------~. hea deed t15e 
-. 6% 1st preferred (quar.)_______ ee alle $1.50 TT 1 = National Tea Co., 4%% pid. . - 6 7% preferred (quar.)__-. ~~~ Maar ek 
» 4 1% 2nd preferred (quar.)___.__--_______ $1.75 8- 1 w National Vulcanized Fibre. - - ht TE IE IE LES TI 15¢ 
- > La France Industries, 6% pfd. (accum.)_—_ $1.56 6-15 - Naumkeag Steam Cotton (quar.)- Silver Creek Precision Bet 5c 
-17 Lake of the Woods Milling, com. a,... $30c 6- 1 Neptune Meter Co., $2.40 preferred en ) “1 Simpson's, Ltd., 442“ preferred (quar.) -.. $$1.12% 
-15 le ee ee Ye eee $1.75 G- 1 New Jersey Zine Co.__. j - Singer Mfg. Co., Ltd. Ordinary registered__ 4%» 
- 1 Lamaque Gold Mines (interim) t5c a Newport News Shipbuilding & Dry Dock Co._ - Smith (Howard) Paper Mills, Lid.— 
ade Landis Machine Co., common 25c 5-15 New York Air Brake Co.-. . - - 4% preferred (initial)_....--.---. ; £29c 7-20 
Commor. 25c 8-15 Nineteen Hundred Corp., class A (quar.)__- Solar Aircraft, 90c conv. pid. (quar.)__ 22'ec 5-15 
-20 Common 25ce 11-15 Class A (quar.)_.-.-------.--.----_----. - Soundview Pulp Co., common quar.) 30c 5-31 
-20 Lane Bryant, Inc. (quar.)___- oo 25c és 1 e Class A (quar.) ~~. ~~~----------------- ° 6% preferred (quar. ) be $1.50 5-25 
-20 Extra _ . : $1 5-29 5 Niagara Lower Arch Bridge (quar.) salah pra - - South American Gold & Platinum. . 10c 5-23 
- 1 Lansing Company (quar.)____ : : 5-15 - Noma Electric Corp... __- ---- - South Bend Lathe Works (tirreg.)—-. 62 ec 5-29 
epi. Lanston Monotype Machine. ‘ 5-31 ‘ Norfolk & Western Railway Co.— Southern California Edison- 
-15 Le Tourneau (R. G.), Inc., common (quar.) 25e 6- 1 ‘ Common ‘auar.) _-—- - - 6% preferred B_  (quar.) 37 2c 6-15 5-: 
-16 $4 preferred (initial quar.)____ . Eo. ‘ . Adjustment preferred (quar) . 5- - Common quay.) . 37 Voc 5-15 4 
-14 $4.50 convertible preferred Sle 5- 6 Normeta! Mining Corp., Lid. initial) a Southam Co., Ltd. (quar.)_ a es 719¢ 5-15 4 
’ Lehigh Coal & Navigation diate _ 6- 4 “ North American Car Corp. (quar.)_..-.._. j= Southern Railway Co. (quar.) 75¢ 6-15 5 
-15 Lehigh Portiand Cement (increased) 37 ec 8- 1 7-13 North American Co. (stock divicenc ) — Southwestern Life Insurance (quar.)------ 35c 7-15 7 
- 4 Leitch Gold Mines, Ltd. (quar. ) __ a + 5-15 One share of Pacific Gas & Electric com- Southwestern Public Service Co.— 
mM. Levy Brothers Co., Ltd. (interim)__._____ t q- 2 mon icr every 100 sheres held ---- : Common (quar.) —~ _- 45c 6- 1 5-15 
-14 Libbey-Owens- Ford Glass __. co ad : 6-10 North American Investment Corp.— 434’) preferred _- : $1.48 5-23 wo 
-14 Libby McNeil & Libby (increased) __ slant 5-13 c 6% _preferred (accum, )__ : - 1. Sovereign Investors ( quar.) si a 10c 5-20 4-30 
Liberty Aircraft Products Corp. (quar.) _ 25c 5-15 5'2%« preferred (accum.) ~~~ 372 Spencer Kellogg & Sons (quar.) bo 45¢ i 5-1€ 
-10 Life Savers Corp. ; 25¢ 6- 1 North River Insurance Co. (quar.) 5c ) Spiegel, Inc., $4.50 preferred (cuar.) $1.12% 6-15 6- 1 
-10 Liggett & Myers Tobacco, common (quar.)__ 75¢ 6- 1 Northeastern Water, $4 preferred (quar. )_ Stamford Water Co. (quar.) 40c - 5- ¢ 
-26 Class B (quar.) aan 75¢ 6- 1 Northern Indiana Transit (quar.)_.....____ Extra 2 : 20c 5-15 5- ( 
-10° Lincoln National Life Insurance (Fort. Quarterly Standar ‘d Brands, Inc., common 40c - 5-15 
-20 Quarterly 30c 8- 1 Northwest Bancorporation (increased) —_- $4.50 preferred (quar.) $1.12% 5-31 
- 1 Quarterly 1l1- 1 Northwestern Public Serv. 7’. pid. (quar. $1. stanhaed Dredging Corp.— 
ee - Lincoln Printing Co., $3.50 pfd. (accum $14.62 1% 5-15 6% preferred (quar. ) ~ a j ‘ $1.69 convertible preferred (quar.)__ 40¢ 5-20 
-17 Common (resumed) | 25¢ 5-15 Northland Greyhound Lines— Standard Oil Co. (Ind.) (quar.) 25e 5-10 
-12 Rammer Ob, (GU0F. ) i... ecw cecen ne 50c é. 3 : $3.75 preferred (quar.) 93% Standard Stoker Co. (quar.) ; 50¢ 5-10 
Z Lion Match Co. x _ ; 50-0 6-21 Ogilvie Flour Mills, Ltd., common (quar.)__ * v} 7 o-2 Stein (A.) & Co. istock dividend). Two for 
-25 Liquid Cardonic, 242‘) preferred ‘quar.)_- 87 ec 6- 1 : i“- preferred (quar.) : +$1.75 j ; one split-up ; 100% 4-25 
~a¢ Little Miami RR. Co., original capital_____ $1.10 6-10 , Okishoma Natural Gas Co., common (quar Stern Brothers oes — 
-20 Original capital _________ $1.10 9-10 ‘ 44 preferred A (quar.) $0.5937 5 5-1! ‘ Stewart-Warner Corp. (s-a) 25c 6- 1 5- 4 
-15 Original capital ae 7 $1.10 12-10 Ontario Beauty Supply, com. (initial quar. t15¢c ¥ Stix, Baer & Fuller Co. (‘increase 37 Yec 6-10 5-15 
“15 Original capital _____. — $1 3-10-47 ” Extra --... ia en ion . $15¢ Strawbridge & C!lothier— 
i Special guaranteed (quar.) : : 50c 6-10 Ontario Steel Products, common (quar.) ___ $25c 6’. prier preferred (quar.) $1.50 6- 1 
—=— Special guaranteed (quar.) 50c 9-10 7% preferred (quar.)__.-------------- $$1.75 Suburban Propane Gas (initial) 13c 5-15 
-25 Special guaranteed (quar.) aes 12-10 2% Ontario & Quebec Railway (s-a) $$3 : Sun Ray Drug Co., common 30c 5- 7 
-25 Special guaranteed (quar.) af. 50c 3-10-47 2-: = Otis Elevator Co., common 20c = 5-25 6‘) preferred (quar.) 87 hoc 5- 7 
oe Loblaw Groceierias, Inc. ‘quar.) " ‘ 6- 1 5-16 6‘- preferred (quar.) $1.50 jt 5-2: Swan-Finch Oil, 4‘. 2nd preferred ‘quar.) 10c 6- 1 
Lock Joint Pive Co., 3%. pfd. ‘cuar.) $2 q- 1 } Ottawa Light Heat & Power, Ltd oad 6‘ preferred (quar.) 37 ec 6- 1 
- Lone Star Gas Co. (quar.) J 20c 6-10 5-17 Common (quar.) 15c : Sylvania Industrial Corp. (quar.) 25c 5-20 
1-309 Long-Peil Lumber Corp. (Md.), Class A 12c 6- 1 5-13 o‘s preferred (quar. ) $$1.25 ‘ Extra 25¢ 5-20 
Long-Bell Lumber Co. (Mo.) (accum.). ___~_ 10c 6- 1 5- 4 Outboard Marine & Manufacturing C : 25ce 5-: x Sylvanite Gold Mines, Ltd., com. (quar.) i3c J- 2 
-15 Louisville & Nashville RR. Co. (quar.)_-__ 88c 6-13 5- 1 Owens-Illinois Glass Co. 5 Common Bearer (quar.) . t3e 7- 2 
}-20 Lunkenheimer Company _ — 25¢ 5- 4 Ox Fibre Brush Co. (monthly) 5 Tampa Electric Co. (quar.) 40c 5-15 
j-25 Lumberman's Insurance Co. (Phila.) (s-a)_ $1.75 4-17 Pacific Clay Products - 5 Tampax, Inc. 10c 28 5-10" 
25 Luther Manufacturing Co. (quar.) OP $2 4-16 Pacific Gas & Electric Co., 5‘ pid. (quar 5 Tennessee Gas & Transmission Co., 5% pfd. $1.41 “1: 
—T Lynch Corporation, new common (initial)__ 20c 5-15 Siz‘ preferred (quar. ) 5 Texas Pacific Coal & Oil ‘increased s-a) 50c 5-11 
1S Lynchburg & Abingdon Telegraph Co. (s-a) $3 6-15 6‘c preferred (quar. ) 5 Thatcher Mfg. Co., $3.60 pid. (qguar.)_ 90¢c 4-30 
we Lyon Metal Products (quer.)—- ‘ 25¢ 6- 1 Pacific Lighting Corp. (quar.) 5 Tilo Roofing Co. ‘increased quar.) : 20¢ 5-25 
-10 Madison Square Garden (quar. 25¢ 5-15 Pacific Mills, new common (initial) —- 6 Toburn Gold Mines, Ltd. tle 4-22 
-10 Extra 50c 5-15 Pacific Western Oil Corp. . 5 Tokheim Oil Tank & Pump Co. ‘quar.) : 25¢ 5- 3 
24 Mallory ‘P. R.1 & Co , 20c 5-20 Pacolet Manufacturing Co., common (quar. 5 Trane Company, common 25¢ we" 
24 Manhattan Shirt Co. ‘quar.) 25c¢c 5-10 5% preterred (s-a)_.—..-.-.----~-- , 6-1 $6 lst preferred (quar.) $1.50 5-18 
-15 Marathon Corp. ; 20¢ 4-30 Palestine Econemic Corp. (resumed) 5-1 Trinity Universal Insurance (Dallas) (quar.) 25c 5-10 
- 15 Masonite Corp., common (auar.) x 25c 5-15 Park & Tilford, Inc. (quar.)-------~-- 5- Quarterly ae eee 25¢ 8-10 
1-15 415° preferred (quar.) ay $1.121% 5-15 Paymaster Consolidated Mines, Ltd. — RIE cencininsntanncinccienititenns jini sabi ms ahenueaell 25¢ 1- 9 
1S Massachusetts Bonding & Insurance ‘quar.) $1 4-29 Interim, -~---------- ~==—~--------~-- 5-1 208 South La Salle Street Corp. (quar. 62 Vec 6-26 
-20 Massachusetts Investors Trust (irreg.) 3-29 Peabody Coal Co., 6% preferred (accum. )—- ; 5 Quarterly —- 6215¢ 9-20 
May Department Stcres, com, (increased)__ 5-15 Peerless Casualty Co., 6. pid. (s-a) $: : 2s Tyer Rubber Co., common ({s-a) 50c 5- 8 
j- 1 $3.75 preferred (quar.)_.__ a eae 5-15 Peninsular Grinding Wheel : 10 5-15 : 6% preferred (quar.) $1.50 5- 8 
i- 6 May McEwen. Kaiser Co. (inereased quar.) 5-17 Peninsular Telephone, $1.40 class A ptid._- on q = Union Asbestos & Rubber ‘ouar.) 172c j 
McClatchy Newspapers, 7% pfd. (quar.)- 5-29 Penman 8, Ltd., common (quar,)---------. + ‘ Union Electric of Mo., $3.70 pfd. (quar.)— 92%ec 
t-19 OS 5 eae en an 8-30 Pennsylvania Electric Co.— $4.50 preferred (quar,) _..-- - $1.12% 
= 20 te.” AS ee ee Cera 11-29 4.40% preferred B (quar.) —- . $5 preferred (quar.) - et sates. lt Be $1.25 
3-15 McIntyre Porcupine Mines, Lid. ‘quar.) 5- 1 Philadelphia Company, £5 pref. (quar )- , 7 5°. Union Oil of California (quar.) -— 25¢ 
- S McLellan Stores Co., 5‘, preferred : $6 pref. (quar.) - $1.5 “< Union Storage Co. (quar.) ; 25c¢ 
t-25 Meadville Tel ephone Co., 5% pfd. (s-a) 56% 45 Philadelphia Electric Co., common-_-_-__- oue 5-3 United Air Lines, Inc. 50c 
b-25 Common (qar.) ; f 4-30 $1 preference quar.) ; «9 _ j United Biscuit of America, common (quar.) 25c 
i- 2 Meier & Frank Company (quar.) 5- 1 Philadelphia Electric, 4.4% pfd. (quar.)__- Extra . 25c 
- I Mercantile Acceptance Corp. of California— Philadelphia Transportation-— 5‘, preferred $1.10 foes 
= i 5‘> preferred (quar.)__- : tg Me 1 Participating preferred ~_-____-------_- 10 Unitec os Ltd., class B ‘irreg.) '25e 4-30 
-21 5’@ preferred quar.) bis 9- 1 Pillsbury Mills, common ‘quar.} 5 Class A tauer.) 4-15 
9-18 5‘ preferred ‘quar.) ; 1 Extra 2 United mogtaserieng & Foundry Co., com 5- 3 
1-16 6% preferred (quar.) , 30c 6- 1 Oe precerpe we ee, 7 7‘ preferred (quar.) 5- 3 
9-15 6% preferred (quar.) 4 30 9- 1 Pinchin Johnson & Co., Ltd. Amer. Shrs, United Merchants & Mfirs.— 
oe 6% preferred (quar.) é 30c 12-1 omen se any actk - dR porters eee.) Se rae cae 
é tile Stores, 7% referred (quar. "5 * -¥~ wang re ‘ ~< ~ nite ight & Railways Co. ‘Del.), com. -23 
1-22 ——— Fane , ieee pid. d (quar. )-.. eaeake 4-30 Pittsburgh Bessemer & Lake Erie RR. Co. 6) prior preferred (mouth! 5-15 
3-15 5% preferred $2.43 %% alte Quarterly - - ~ : ----- 9-14 6‘) prior preferred (monthly) 6-15 
1-10 Merritt-Chapman & Scoti 642° pfd. (quar.) $1.62% 3 = Poor & Company, $1.50 Cl. A pref. (quar.) a 6.36%. prior preferred (monthly) 5-15 
- 3 Messenger Corporation 25¢ 5- 6 P jane is trie Powe a pa 6.36% prior preferred ‘monthly! + 
- 3 ig Sar - - 2itienyehnigantanepepnapEneetaatees 10¢ 8- 5 "ath at idiatareae’ tomar). 5-16 7% prior preferred (monthly) 5-15 
Sa Michigan Consol. Gas, 4%4‘- pid. (quar.)-- $1.18%4 5-20 ace ye oa ( megs 5-15 7% prior preferred (mozntuiy) 6-25 
(37 Mid-Continent Petroleum ; 50c 5e 1 - a‘o preie on . yh United New Jersey RR. & Canal ‘quar.) J 6-20 
1-97 Midland Steel Products, conimon : 50c 6-11 rocter & Gamble Co. (quar.)_- --- 4-25 U. S. Air Conditioner, $7 preferred ‘quar. $1.7! 7-15 
2 8% preferred (quar.)______ $2 a Proprietary Mines, Ltd.__________- 4- 8 U. S. Hoffman Machinery (increased) : 5 5-17 
4-30 $9 : Z Public Service Co. of Indiana— U. S. Leather Co.— 
te 2 non-cum. preferred (quar.) ines £0c i . Leather Co. i 2 
a. s 7 Common (increased quar.) eres ere ere —= 5-15 4% non-cumulative clas 1 6-15 5-15 
Midwest Oil Co., common (increased ; 45c 5-1! 5- 5% preferred (quar.) 5-15 


y 5 U. S. Pipe & Foundry (quar on 6-20 5-31* 
8% preferred (s-a)__.-______. 4c . Public Service Electric & Gas Co.- Quarterly . wd - 9-20 8-31* 
Minneapolis-Moline Power Implement— $5 preferred (quar.) U. S. Potash Company : 50c 6-15 6- 1 

$6.59 conv. preferred (uccum.)-..-.-.-. $1.62% 7% preferred (quar. ) Quarterly 40c 12-20 11-30% 
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Name of Compens Share 


6. Rubber Co., 8% ist pfd. (quar.)__-.--- 
} Insurance Co. quar.) _.------ 25c 
sal Laboratories, Inc. (initial quar.) 25¢ 
riy / ; 


(quar.) — 

r Michigan Power & Light— 
preferred (quar.) _.....------- 
preferred (quar.) _.-~-- eat 
preferred (quar.) __-- 

Knitting Co.— 
s° prior preferred (quar.)__..._-~------ 
5% prior preferred (Guar.)_..._.....---- 

Utility Equities Corp.— 

$5.50 prior preferred (accum.) -- ie 
Vapor Car Heating Co., Inc.— 

7% preferred (quar.)__..-------------- 

CO IE 

7% preferred (quar.)_.._.-~-~- 
Vi an Railway, 6’- preferred 
Vi @ Corp., class A (monthly) 

Class B (monthly) : 

Class A | ae. 

Class B (monthiy) 

Vulcan Detinning Co., common 

7% preferred (quar.)--- 

Waite Amulet Mines, Ltd 
Walker (Hiram) Gooderham & Worts 

Common (iquar.) -- 

$1 preferred (quar.) 
Warner Brothers Pictures 
Warren (S. D.) Co., common 

$4.50 preferred (quar.) 
Washineton Railway & Electric, 

Participating units 

5% preferred (quzur.) 

5% preferred (semi-annual) 
Wayne Knitting Mills, common (increased) $1 

6% preferred (s-a) au —_ $1.50 
Wentworth Manufacturing Co., “com. (quar.) 12'2c 

$1 conv. preferred (quar.) ‘ 25c 
West Indies Sugar Corp. (s-a) are 50c 

Extra - $1.00 
West Michizan Steel FPay.- 

$1.75 convertible preferred (quar. ) 
West Penn Electric Co.— 

6% preferred (quar.) _...--------------- $1.50 

7% preferred (quar.) .._._.------------ $1.75 
West Virginia Coal & Coke Corp. sa 25c 
West Virginia Pulp & Paper Co.— 

444% preferred ‘quar.) : oa $1.1242 
Western Pacific RR. Co., common (quar.)-_- 75¢ 

Common (quar.) ‘ 75¢c 

Common (quar.) 2 ‘ 75c 

Common (quar.) 75¢ 

OS NS nee $1.25 

re oe Cee, . cwwnmeme $1.25 

$5 preferred A (quar.)_.__-_-- A pale A $1.25 
$6 preferred A (quar.)_..--.----..--__-. $1.25 
estinghouse Air Brake___. ] ey 25c 
Westinghouse Electric Corp., common __-- 25¢ 

7% participating preferred 25c 
Weston Electrical Instrument Corp. oS 40c 
Weston (George), Ltd.— 

442% preferred (quar.)___--- ee 
Westvaco Chlorine Products (quar.)_______ 35¢ 
White (S. S.) Dental Mfg. (increased quar. 35c 
Wilson Brothers, common (initial) _.____- 20¢ 

5% preferred eaten $0.2083 
Winconsin Bankshares Corp. one See 25c 
Woodall Industries— 

5% convertible preferred (quar.)__ 
Woolworth (FPF. W.) Co., 


(quar.) 


+25¢c 


(quar. ) 
(increased) __ 75c 
#4 $1.13 

common $9 
22%2C 

$1.25 

$2.50 


oa ee ee 
Www 
Nee ee ee ee OO 
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NS 


43%4c 


, 31%c 
common (quar.)_--- 40c 

50c 
37%ac 


'e 
NNre 


Extra 

Worthingion Pump & Machinery ar Sl com, 
oe conv. prior preferred (quar.) - $1.12%2 
4}2 prior preferred (quar.) is _ $1.12% 
Wrigley (Wm.) Jr. Co. (monthly) 25c 
Monthly 25c 
Monthly 25c 
Youngstown Sheet & Tube (quar.)__--- 50c 

Zion’s Cooperative Mercantile Institution— 
rterly 75¢ 
75° 
Quarterly 75e 


' ‘ 
nnd 
aaa mooorrrco wu 


non VAAgLoanrh uw 
’ 


~ 


xLess 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax, 7%. a Less British income tax. 


General Corporation and 
Invesiment News 


(Continued from page 2448) 


Sioux City Gas & Electric Co.Earnings— 


12 Months Ended March 31— 1946 
rating revenues $4,076,369 
ration _. * a 1,685,740 
intenance eo, 170,663 
Provision for depreciation____ 290,338 
Taxes other than Federal income. 488,700 
Provision for estimated Federal income taxes_ 169,618 
$1, 271,307 

150,402 





1945 
$3,881,377 
1,491,696 
145,020 
290,897 
483,368 
236,236 
$1,234,158 
132,609 


Net earnings 


from operations__ 
Other 


income—net 





Gross income 


$1,366,768 
Total deductions 


710,997 


$1,421,710 
671,110 


Net income ___. $750,599 $655,770 


—V. 163, p. 2014. 


Sonotone Corp. — Preferred Stock Offered—Mention 
Was made in our issue of April 29 of the offering by 
Van Alstyne, Noel & Co. on April 26 of 60,000 shares of 
$1.25 cumulative convertible preferred stock, series A 
(par $20) at $25 per share and dividend. 

Cumulative dividends at the rate of $1.25 per share per 
payable quarterly March, June, Sept. and Dec. 31. 
any time in whole or in part on 60 days’ notice at $27 per share 


plus all dividends accrued or in arrears. Convertible at the option 
of the holcer into four shares of common stock. 


BUSINESS— Corporation 
ture and sale of 
minimize hearing 


annum, 
Redeemable at 


is engaged in 


¢ the development, 
hearing aid 


instruments designed 
deficiencies. Such instruments are sold directly 
to customers through exclusive ficld representatives in the United 
States and by other means of distribution in foreign countries. In 
addition to hearing-aid instruments, accessories such as cords, ear- 
pieces and various other parts included in the composite instrument 
are manufacturcad by the company and sold separately. Company 
also distributes, through its varicus outlets, hearing-aid batteries 
made by others. 
The Sonotone hearing-aid instrument 
comparatively small insirument consisting of a microphone which 
icks up sound waves, an amplifier which strengthens the electrical 
pulses produced by the sound waves, utilizing dry cell batteries as 


manufac- 
to overcome or 


currently being sold is a 


‘ responding week last vear, 


a power supply, and either an air receiver or a bone conduction 
ostillator. The microphone ana amplifier are contained in a single 
case connected with the batteries and the receive; or osciljator by 
wires. One of the principal objectives in the development of nearing 
aids is to minimize the zize of all parts in ofder that the user may 
wear them comfortably and inconspicuously. 
The following is a schedule of the company’s sales of war products 
and hearing-aid instruments during the war years: 
War Preducts 
$2,276,000 
3,605,000 
1943 __ ’ 3,192,000 
CO — igen 367,000 


CAPITALIZATION, GIVING EFFECT TO PRESENT 
Authorized 


Hearing Aids 
$7,513,000 
5,868,000 
5,972,000 
5,039,000 


FINANCING 
Outstanding 

Preferred stock (par $20)_. 100,000 shs. 60,000 shs 

Common stock (par §&1)__- +1,100,000 shs. 1819,878 shs. 


These are 60,000 shares of $1 25 cumulative convertible preferred 
stock, seriés A. tOf the authorized shares 240,000 are reserved for 
issuance upon conversion of $1.25 cumulative convertible preferred 
stock, series A, and 10,000 shares are reserved for issuance upon the 
exercise of option to the president of the company. Exclusive of 
3,309 shares held in the treasury. 

The transfer agent for the preferred stock and the 
is Manufacturers Trust Co. and the registrar is Bank of The 
hattan Co. The common stock of the company is listed on the 
York Curb Exchange. 


PURPOSE—The estimated net 


1945 _- 
1944. 


common stock 
Man- 
New 


proceeds to be received will be 
epproximately $1,350,000. Approximately $250,000 will be used to 
retire the note payable to Manufacturers Trust Co., New York, N. Y., 
and approximately $550.000 wiil be used to reacquire from the bank 
all of the customers instalment payment contracts previously sold to 
the bank. The proceeds of the 250,000 bank loan with the Manu- 
facturers Trust Co. were used to the extent of $175,000 to retire a 
previous loan with the Metropolitan Life Insurance Co. and the bal- 
ance was used for additionai working capital. A portion of the pro- 
ceeds from the shares being offered may be used for expansion of 
plant facilities. The balance of the proceeds will be used to augment 
the company’s working capital. 
UNDERWRITERS—tThe names of the underwriters and the respective 
number of shares to be purchased by each of them are as follows: 
Name— No. of Shs. Name No. of Shs. 
Van Alystyne, Noel & Co 6,000 Dempsey & Co 000 
Coburn & Middlebrook 3,500 A. G. Edwards & Sons 000 
Courts & Co. 3,500 First Securities Company of 
Johnston, Lemon & Co. 3,500 Chicago - 000 
J. C. Bradford & Co. 2,500 Glover & MacGregor, Inc 000 
Doolittle, Schoellkopf & Co. 2,500 Grubbs, Scott and Co.. ,000 
Johnson, Lane, Space & Robert C. Jones & Co. ,000 
Co., Inc. 2,500 Mead, Irvine & Co > ,000 
Schoellkopf, Hutton & Berwyn T. Moore & Co., 
Pomeroy, Inc. 2,500 a 000 
Taussig, Day & Co., Inc. 2,500 McAlister, Smith & Pate, 
E. W. Clucas & Co.. 2,000 nes ,000 
Cohu & Torrey 2,000 Newburger & Hano ,000 
Crowell, Weedon & Co. 2,000 Pitman & Co., Inc. ,000 
Nelson, Browning & Co. 2,000 F. L. Putnam & Co., Inc 000 
Straus & Blosser 2,000 Prescott & Co. 3 000 
Sutro & Co. 2,000 Raffensperger, Hughes & 
Ames, Emerich & Co., Inc. 1,000 Co.; Inc.. 1,000 
Buckley Brothers 1,000 Irving J. Rice & Co. .000 
Butcher & Sherrerd 1,000 Herbert W. Schaefer & Co. 1,000 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 
39,696,204 $9,738,788 $8,972,987 
103,900 461,000 
sales_- $9,593,204 $9,277,788 972, 987 
195,578 195,437 190,348 


Net sales before renegotiation 
Reregotiation refund (est.) 





Adjusted ne* 
Operating revenue and other income 
Total ; $9,788,782 $9, 473,: 226 
Cest of sales , 5,326,811 4,629,151 
Provision for depreciation 133,808 129,299 
Prov. for amort. of patents, etc. 19,728 20,026 


,163,336 
, 356,804 
50,575 
20,442 





$4,308,434 $4,684,749 
3,100,147 2,659,578 
384,486 453,534 
622,523 697,535 
22,062 18,883 
131,593 222,723 
25,110 21,932 
6,000 6,000 


$4,735,513 
2,434,077 
326,571 
569,405 
54101 
203,667 
19,589 
6,000 


Gross profit on sales 
Selling and shipping expenses 
Advertising 
General and admin. expenses 
Provision for doubtful accounts 
Taxes (other than Fed. income) 
Provision for depreciation 
Prov. for amortization of mailing 
Other deductions 10,729 106,676 9,355 
Federal income tax 1,600 125,231 218,350 
Federal excess profits tax 496,350 
Provision for contingencies 160,000 50,000 
Reduction of prior year’s provision 
for Federal taxes on income 
through carry-back of unused ex- 
cess profits credit (est.) Cr154,000 
$158, 181 $212 654 
163,976 163,976 


$348 046 
160,776 


Net profit for 
Dividends paid. 
—V. 163, p. 2300. 


year 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended April, 27, 
totaled 2,136,000 kwh., as compared with 2,078,000 kwh. for the 
an increase of 2.8‘: —V. 163, p. 2336 


Southern Pacific Co.—Earnings— 


March— 1946 1945 
Gross from railway $31,166,279 $42,356,387 341,453,106 $38,568,792 
Net from railway *2.274,.86C 13,003,912 12,¢ 365,732 15,936,485 
Net ry. oper. income 1,809,404 3,435,827 3,652,449 6,897,235 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


Deficit.—V. 163, p. 


1944 1943 


93.487,100 115,391,208 119,731,958 
9,484,334 32,995,962 7 804, 085 
2,611,062 % 089,835 951,778 

2342. 


9,525,962 
,076,892 
,032,868 


Southern Ry.—Earnings— 
March— 1946 
Gross trom railway $19,507,336 
Net from railway 2,005, 609 

Net ry. oper. income 
From Jan. 1— 
Gross trom railwey 54,967, 68,969,092 
Net from railway } 28,519,465 
Net ry. oper. income &,477,785 
Period— —Week End. April 21 
1946 1945 
$5,020,011 


1945 1944 1943 
23,379,621 $21,888 471 ,174,374 
,070,853 8,897,855 ). 304,632 
2,979,996 2,875,206 2,677,885 


64,017,822 
26,267,854 
8,363,309 8 358. 762 
—Jan. to April 21— 
1946 1945 
$7,069,590 $84,904,657$110,382,826 


9,080, 695 


Gross earnings 
—V. 163, p. 2236. 


Spiegel, Inc.—New Directors, etc.— 


At the annual stockholders’ meeting held April 25, Donald M. 
Nelson, Walter M. Heymann and Clement D. Ryan were elected to 
the board of directors, in the posts formerly held by Charles J. 
Folger and Edward L. Swikard, retired, and the late Earl D. Weil. 

Mr. Nelson is best known for his work as Chairman of the War 
Production Board, and before the war was Executive Vice-President 
of Sears, Roebuck & Co.; Mr. Heymann is Vice-President of the 
First National Bank of Chicago, and Mr. Ryan, formerly President 
of Montgomery Ward & Co., is President of the Spiegel-owned Whitney 
Department Store in San Diego, Calif. ; 

All other members of the board were reelected. 

All officers of the company were relected, and in addition the 
election of Arthur S. Kahn as Vice-President in charge of real estate 
was announced. Mr. Kahn was formerly President of the Sally 
Chain Stores which he founded in 1926. The Sally Chain wa: pur- 
chased by Spiegel, Inc., in April of 1944.—V. 163, p. 2342. 


Spokane International R.—Earnings— 
March 1946 1945 
Gross from railway £116,469 $196,032 
Net from railway 22,506 81,938 
Net ry. oper. income 10,199 25,186 
Prom Jan. 1— 
Gross from railway 345,220 
Net from railway 74,198 
Net ry. oper. income 30,875 
V. 163, p. 1909. 


1944 
$157,456 
35,406 


9,977 


1943 
$233,316 
143,898 
25,963" 
549,382 
213,739 
71,942 


487,096 
17,690 
33,328 


541,585 
320,891 
99,642 


Spokane Portland & Seattle Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $1,729,804 $2,309,233 $1,834,122 $2,029,350 
Net from railway 230,266 709,487 349,905 1,079,262 
Net ry. oper. income 43,271 251,513 115,238 765,436 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 163, p. 1909. 


588,625 6,428,025 
722,330 2,007,142 
111,098 793,702 


5,253,021 
1,095,409 
141,943 


5,456,551 
2,786,491" 
.940, 440 


Square D Co.—Revises Production Schedules Upward 


Widespread 
line of quality 


acceptance by the private plane industry of a 
popular priced aerial navigation and engine 
instrument specially designed for privat flying, has made 
ary frequent. upward revisions of production schedules at the 
pany’s Kollsman Instrument Division, according to Wesley 
Sales Manager. 

The active market fcr the new line, 
instruments, can be traced to 


new 
ecntrol 
neces- 

com- 
Cc. Bonn, 


known as Kollsman Scout 
substantially reduced prices that now 
enable the private pilot to take advantage of modern instrumentation 
for safer flying and greater utility of operation, Mr. Bonn said 

The Scout line supplement the piecision instruments manuiac- 
tured for the Army and Navy and commercial airlines, he said, and 
are similar in appearance and construction to the senior line-—vV. 
163, p. 2342. 


(A, E.) Staley Manufacturing Co. 
Three Months Ended March 31 

Gross earnings 

Expenses 

Depreciation 

I'ederal income and exces: 


(& Sub.)—Earnings 


1946 1945 
$3,137,289 $3,490,503 
1,331,359 889,003 
203,346 174,725 
profits tax (est.) 610,000 1,816,400 

$9 132, 584 

share $2.17 


MARCH 31 


1946 1945 

$1,600,865 $1,914,932 

3,694,183 2,890,072 
Inventories 24,839,590 23.197,723 
Other assets 324,785 333,134 
Postwar refund of excess profits tax est.) 1,422,000 
Permanent assets, less reserve for depreciati 11,389,393 10,919,982" 
Deferred charges 606,560 404,426. 


$610,375 
$1.30 


Net profit, 
Earnings per 


three months. 
common 


COMPARATIVE BALANCE SHEET, 
ASSETS 
Cash i 
Accounts receivable 


Total $42,455,376 $41, 082. 269 
LIABILITIES- 

Notes payable 

Accounts payable 

Accrued Federal taxes on income, less ax 
Savings notes 5,733,228 4.440.959 

Sundry other accruals ; 194. 313 1,392,046 

Funded debt ,500,600 5,000,000 

Reserve for postwar adjustments and conting 1,422 000 

Capital stock 9,232,530 8,930,230 

Earned surplus 13,134,969 9,949,628 


$6,600,000 $6,700,000 
860,336 ,247,406 


Total $42,455,376 $41,082,269 
Adjusted to reflect reduction of profits tax by the 
amount of 1945 postwar profits tax.—V 163, p. 1482. 


Federal exces 
refund of excess 


Standard Brands, Inc.—Earnings— 
(Including Subsidiaries Operating in the 
Three Months Ended March 31 
Net sales 
Cost of goods sold 
Selling, adv., admin. and 


United States) 
1946 
$64,260,168 
48,343,457 
10,797,446 


1945 
$66,413,639 
48,463,765 
general 9,450.893 


$5,119, 265 $8 


Profit from operation 498, 980 
Income from unconsolidated foreigr 
Dividends $600,000 
Royalties 29,395 
Profit. on product sa 246.223 
Other income credits 152,200 


$68,454 
103,010 
235,317 





Gross income $6,207,084 
Income charges ‘ 421,528 
Provision for Federal income taxes 2,118,000 
Provision for Federal excess profits 


3,905,763 

132.275 
,208 340 
,665,747 





Net income for 
Earned surplus at 


period _ $3,6€7.555 
beginning of period 48,459,924 


2,699,400 
313,376 





Total surplus $52,127,479 $35,212,776 
Dividends on $4.50 cum. pfd 225,000 225.000 
Common dividends 1,265,310 948 .°83 
$50,637,169 $34.038,793 

$1.09 $9.78 


Earned surplus at end of period 
Net income per common share 

NOTE—Deprec 

and other 

V. 163, p 


iation included in cost of good 
accounts 
2200. 


$578,063 


Standard Oil Co. (New Jersey )—Registers With SEC— 


Company has filed a registration statement with the SEC for 
000,000 25-year 238% debentures Underwriters are Morgan Si 
& Co. Net proceeds, together with other funds of 
applied to the redemption on or about June 14 
25-year 3%% debentures due June 1, 

V. 163, p. 2200. 


$85,- 
anley 
company, will be 
1946, of $85,000.000 
1961, at 101 and accrued interest. 


Staten Island Rapid Transit Ry.— Earnings— 
March— 1946 1945 1944 
Gross from railways $279,716 $509,503 $468,719 
Net from railway 7.439 
Net ry. oper. incor 30,913 

From Jan. 1 
Gross trom railway 815,870 
Net from railway 18.462 
Net ry oper. Income 


Deficit V. 163, } 


(A.) Stein & Co.—Stock Split-Up Approved— 

The stockholders on April 25 approved a proposal to up the 
246,000 shares of no par value common stock on a two-for- ~one basis. 
This will increase the number of outstanding shares to 480,000 

The Committee on Security Rulings of the New York Curb Ex- 
change on aot 27 ruled that the common stock be quoted ‘‘ex"’ on 
May 1, 1946, the distribution of one additional share of common stock 
for each share of common stock held. The new certificates were mailed 
by the company’s transfer agent in Chicago on April 29. 

Following notification that certificates covering distribution of one 
additional share of no par common stock for "eth share 
be mailed by the transfer agent on April 29, the New York 
Exchange on April 26 announced that the stock would be 
“ex"’ the distribution on May 1. The distribution is to 
of record of April 25, 1946.—V. 163, p. 2200. 
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Stix, Baer & Fuller Co—Annual Report — 


The company’s operations for the fiscal year ended Jan. 31, 1946, 
resulted im a net profit of $1,504,452 ‘before provision of $150,000 for 
Possible future decline in market value of inventories, and other 
Contingencies) which was equivalent to $4.71 per share on the out- 
Standing common stock after deducting the preferred capital stock 
requirements. This compares with earnings of $3.47 per common 
Share for the previous year. Net earnings after provision for possible 
suture decline in market value of inventories, and contingencies were 
Equivalent to $4.19 per common share as compared with $2.61 per 
common shre for the previous year. 

.Working capital on Jan. 31, 1946, was $6,545,117 as compared to 
$5,505,623 on Jan. 31, 1945, or an increase of $1,039,494. Working 
Capital on Jan. 31, 1946, was $2,860,913 higher than the working 
Capital on Jan. 31, 1940, six years ago. 

The balance of the term debt, as of Jan. 31, 1945, was $405,000. 
This was paid off during the year. In September 1945, a new term 
loan was made with the Metropolitan Life Insurance Co. for $2,250,000. 
This was made to finance the company’s postwar program of physical 
smprovements. Working capital does not include this $2,250,000 loan 
and $500,000 in cash which have been set aside and earmarked for 
the “building construction and improvement fund.’ Of this amount, 
there remains unexpended as of the end of this fiscal year, $511,688 
fn cash and $2,010,642 in Treasury bonds at cost and accrued interest. 


COMPARATIVE STATEMENT OF CONSOLIDATED INCOME AND 
EXPENSES, YEAR ENDED JAN. 31 
1946 1945 


_Prof. On oper. before deduc. of exp. listed below $5,513,788 $4,842,504 


Maintenance and repairs ______ SEE 184,372 


Depreciation _____ 3 223,320 


108,734 
223,969 


Taxes, other than those incl. in cost of goods 
sold, and taxes on income Bs F 264,727 278,789 
Enterest a ae a ea 31,960 19,033 





Balance seca ian ___.-. $4,809,409 $4,211,979 
Miscellaneous income Bs 114,386 80,583 





Profit before taxes, etc._____ 

Prov. for Federal income taxes: 

, Excess profits tax " , 
Normal tax, surtax and, for 1945, declared 
value excess profits tax _ , 438,631 307,352 

State income tax _____.____- ie 30,255 26,856 

Provision for possible future decline in market 
value of inventories and other contingencies_ 


$4,923,795 $4,292,562 


2,950,457 2,817,900 


150,000 


$1,354,452 


250,000 


$890,454 
130,902 130,902 
291,813 218,928 
° : $4.19 $2.61 


Balance transferred to surplus 
Preferred dividends 
Common dividends 
Earnings per share 


CONSOLIDATED BALANCE SHEET JANUARY 31 
ASSETS— 1946 1945 

Cash in bank and on hand - $3,463,553 $3,510,929 
sUnited States treasury tax series note i 71,100 
Customers’ accounts receivable .058,525 
nvent. of merchand. on hand and in transit 464,269 
Building construction and improvement fund ,522,331 
“Leaseholds, lands and buildings .418,933 
#Store improy.s, fixtures and equipment ,202,633 
Goodwill; at nominal valuation 1 
Postwar refund of Federal excess profits tax__ 
Invest. in cap. stocks, bonds and misc. receivs. 22,628 22,535 
invent. of work, sup. & other def. ope: expenses 3 154,249 


ee ND WW 





Total 


LIABILITIES— 
8 notes payable June 1, 1946 : 
2's serial notes payable within one vear 255.000 
Accounts payable to merchandi creditor »270,23% 312,677 
Accrued salaries and wages 571,556 
Prov. for Federal and state income taxes 36,4 20,710 
Accrued expenses and sundry liabilities 91,73 33,32 
3% notes, payable annuaily (not current) 
2% serial notes payable to bank (not current) 
Res. for possible future decline in market value 

of inventories and other contingencies 3 500 
%‘> cumulative preferred stock (par $25) 1,870,0: 
Common stock ipar $10) 2,918,7 
Surplus _- 4,468, 


$12,206,939 


Total $14,457,952 $12,206,939 
After reserves for depreciation of $1,780,943 in 1946 and $1,704,300 
fn 1945. + After reserves for depreciation of $1,478,949 in 1946 and 
$1,455,495 in 1945. After deducting amount applied against liability 
‘or Federal income taxes. § After deducting U. S. treasury tax series 
10tes O01 $3,454,096 in 1945 and $2,626,290 in 1944 V. 163, p. 2342. 


Sterchi Bros. Stores, Inc.—50-Cent Additional Dividend 

The directors on April 29 declared an additional dividend of 50 cents 
per share, payable June 12 to stockholders of record June 1. On 
Jan. 28, last, four quarterly dividends of 25 cents per share each 
were declared, payable on March 12, June 12, Sept. 12 and Dec. 12, 
1946, to stockholders of record on March 2, June 1, Aug. 31 and Nov. 
30, 1946, respectively. In 1945, only one dividend was paid, 60 cents 
per share on March 10. 

C. Bowden, President, stated: ‘It is the intention of the board 
of directors, by its action on April 29, 1946, to establish a regular 
quarterly dividend payment for the vear 1946 at a rate justified by 
current and expected operating results. It is now believed that quar- 
terly dividends at an annual rate of $3 per share are justified by 
current operating results. 

“It is the present intention of the board of directors, in the future, 
to meet quarterly to consider dividend action in light of the con- 
ditions and prospects then existing, but, except for dividends already 
declared, no representation is made with respect to any future dis- 
bursements or any action which the board of directors may take in 
respect thereto.’-—V. 163, p. 2015. 


Stokely-Van Camp, Inc.—Calls 314% Debentures— 


This corporation, formerly Stokely Brothers & Co., Inc., has called 
for redemption on May 31, 194€, all of its outstanding 15-year 312’, 
sinking fund debentures due Dec. 1, 1958, at 103 and interest. Pay- 
ment will be made at the Bankers Trust Company, trustee, 16 Wall 
St., New York, N. Y.—V. 163, p. 2015. 


Suburban Propane Gas Corp.—Initial Dividend— 


The directors on April 25 declared an initial dividend of 13 cents 
per share on the common stock, payable May 15 to holders of record 
April 30.—V. 163, p. 233. 


Sunray Oil Corp.—Merger and New Financing Pro- 
posed— 


This corporation and Transwestern Oil Co. have agreed in principle 
on a merger of Transwestern into Sunrey, it was announced on 
May 1 by C. H. Wright, President of Sunray, and A. A. Sééligson, 
President of Transwestern. The merged company will have “nH esti- 
mated daily oil production of approximately 35,000 barrels. : 

The consummation of the merger is subject to stockholdérs’ ap- 
proval and to the distribution to the public of securities of Sunray 
through an underwriting group to be organized and managed by 
Eastman, Dillon & Co. 

Under the terms of the proposed merger, the holders of capital 
stock of Transwestern will receive for each share, $70 in new pre- 
ferred stock of Sunray at par This will be the only outstanding 
preferred stock of Sunray. 

If the merger becomes effective, Sunray will invite tenders of pre- 
ferred stock at par during a limited period and will purchase at par 
and retire preferred stock tendered up to $25,500,000 par value, pro- 
vided that if tenders are received in excess of that amount, purchases 
will be pro rated according to the amount of preferred stock tendered 
by each stockholder. 

It is contemplated that prior to the effective date- of merger, 
Transwestern wilb transfer te a nhew corporation all of its producing 
and non-producing oil and gas‘royalty mterests and overriding royalty 


interests for a consideration of $75C,000 and that the new corporation 
will offer to stockholders of Transwestern pro rata all of the stock 
of the new corporation to be initially outstanding for an aggregate 
purchase price of approximately $750,000. 


Partial Redemption— 


There have been called for redemption on June 1, 1946, for account 
of the sinking fund, $250,000 cf 15-year 3%4° sinking fund deben- 
tures due June 1, 1959, at 102%, and interest. Payment will be 
made at the Guaranty Trust Co. of New York, trustee, 140 Broad- 
way, New York, N. Y.—V. 162, p. 3120. 


Telechron, Inc., Ashland, Mass.—_New Name— 
See Warren Telechron Co. below. 


Tennesse Central Ry.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway-_--_- $312,350 $390,380 $457,024 $402,144 
Net from railway = 50,732 98,148 126,690 132,061 
Net ry. oper. income___ 12,190 45,984 52,683 76,543 

From Jan. 1— 

Gross from railway_-__ 856,674 1,080,196 
Net from railway__-_-~~ 86,026 256,124 
Net ry. oper. income- *30,252 118,204 

*Deficit.—V. 163, p. 1910. 


1,355,698 
395,576 
158,318 


1,081,496 
310,506 
173,845 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











TACA Airways, S.A.—Stock Offered—Hallgarten & 
Co. and G. H. Walker & Co. headed a group of 69 under- 
writers who on May 2 offered to the public 500,000 
shares of capital stock (par $5). The stock was priced at 
$15.50 per share. 


HISTORY AND BUSINESS—TACA was organized as a corporation 
under the laws of the Republic of Panama on Aug. 25, 1939. Its 
original name was “TACA, S.A.,"’ which was changed to ‘Inter- 
American Airways, S.A."’ on Jan. 27, 1943, and to “TACA Airways, 
S.A.”"" on Nov. 26, 1943. 

TACA is not an operating company but holds investments in sub- 
sidiaries and in other companies associated with it, which principally 
are engaged in air transportation of passengers, property or mail, 
in or between the 16 countries or territories in Latin America, and 
in the business of acting as contract air carriers between points 
in certain of such countries and Miami, Fla. 

The holding company, TACA, is the outgrowth of the development 
of various operating airlines which were established by Lowell Yerex 
in Central America during the years between 1931 and 1940. One 
of the first of these air transpert operations was established in the 
Republic of Honduras about 1931. During the succeeding eight or 
nine years Mr. Yerex established additional companies in the Re- 
publics of Nicaragua, El Salvado1, Costa Rica, and Guatemala. These 
companies constituted the principal elements in the development of 
the TACA System, which grew in these years prior to 1940 from 
the service of a few points in Honduras to the service of more than 
50 points throughout the countries of Central America. During this 
period, and until 1943, Mr. Yerex was almost the sole owner of these 
operations, which were conducted, from time to time, as corporations 
or s sole proprietorships. On Aug. 25, 1939 Mr. Yerex arranged 
the formation of a corporation under the laws of Panama, now 
named ‘“‘TACA Airways. S.A.,"° to which he later transferred his 
interests in various of the operating companies which he had estab- 
lished, and which became the central holding company for these 
air transport operations. 


The operations of the Central American subsidiary companies of 
TACA. which include the Salvador, Honduras, Costa Rica and Nica- 
ragua companies (the Mexican subsidiary does not presently conduct 
any flight operations) during the past few years are indicated by 
the following table: 

1945 1944 1943 1942 
Hours flown 26,405 23,070 22,419 19,047 
Average number of air- 

craft in use 33.0 28.7 25.6 
Passengers carried 81,271 63,200 59,899 
Passenger miles flown 14,670,798 12,640,000 9,284,814 
Cargo tons carried 14,501 12,407 11,063 
Cargo ton miles flown 1,232,585 992,560 825,198 


SUMMARY EARNINGS FOR CALENDAR YEARS 
1945 1944 1943 
‘Operating revenues: 
Freight end express 
Passenger 


$1,080,532 $884, 
1,387,065 1,068 
Mail 75,E53 68, 
Excess baggage 93,382 68, 
Agency services per- 
formed for sub. not 
consol. & other cos. 188,975 56,104 65,535 6,142 
Other 43.126 14,438 21,592 


24 $1,099,074 $786,594 
54 943,190 663,300 
53 69,532 62,822 
04 54,001 35,950 


Total $2,831, $2,188,599 $2,245,770 $1,576,400 
Operating expenses ‘ 2,966,547 2,240,697 1,250,324 





Balance 
Profit on sale of flight 
equip. to sub. not con- 
solidated 4 71,264 ‘ 51,027 
Other income inet) tDr337,030 Dr85,956 1,641 5,094 


$777,948 $5,073 $326,076 


$6,714 $382,197 


Total income _Dr$1,010,620 Dr$863,904 
? 2,900 11,400 


Prov. for income taxes 1,333 





Net loss $1,011,953 $863,904 $3,814 {$370,797 
Exclusive of equity in results of other companies. Profit. 


+TACA’s consolidated subsidiaries operate under franchises and 
concessions granted for various periods of time by the foreign gov- 
ernments involved. A supstantial portion of the operating revenues 
of such subsidiaries, since the middle of 1942, was derived from con- 
tract flights to and from Miami, Fla., which, by action of the Civil 
Aeronautics Board, may be materially curtailed with resulting ad- 
verse effect on revenues. 

Includes write-offs incurred in preparing for operations which did 
not materialize. 


PURPOSE—Of the total net proceeds ($6,925,000) to be received 
by TACA from the sale of the securities now offered, approximately 
$3,400,000 will be applied to the following purposes in the following 
amounts: (1) approximately $700,000 to the repayment of loans out- 
standing at the closing date under the $2,000,000 Export-Import 
Bank credit; (2). approximately $1,500,000 to the repayment of loans 
outstanding undér $2,000,000 Bankers Trust Co. credit; (3) approxi- 
mately $1,200,000 to the payment of an equal amount of outstanding 
commitments for the purcnase of equipment. 


No specific allocation of the balance of the net proceeds remaining 
after application of a portion thereof to the foregoing purposes has 
been made. Such remaining portion thereof, together with other 
general funds, will be available and may be used by TACA, or by 
subsidiaries or associated companies to which the same are advanced, 
for capital expenditures, including the purchase and lease of flight 
and ground equipment, purchase of materials and payment for ser- 
vices in connection with conversion and maintenance of aircraft, for 
payment for additional investments in the securities of the subsidiary 
or associated companies, or other companies, and for such other 
purposes related to the operations and business of the System as 
the board of directors may determine. Any balance of the net pro- 
ceeds remaining after epplication thereof to any or all of the fore- 
going purposes will be added to the genera] funds of TACA as addi- 
tional working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Capital stock (par $5) 2,000,000 shs, 1,509,914 shs, 
Band credits and loans, interest at 4% $1,000,000 $542,920 


UNDERWRITERS—tThe underwriters named below have severally 
agreed to purchase in the respective amounts set forth below: 
Shares 
Haligarten & Co 43,450 
G. H. Walker & Co.______ 43,450 
E. W. Clark & Co,_______. 41,600 
Adams & Peck 2,500 
Amott, Baker & Co. Inc... 2,500 
Auchincloss, Parker & Red- 

BOGR Uuctctiiemivenwhin. See 
Ball, Burge & Kraus___. 4,000 
Barrow, Leary & Co._- 2,500 
Jack M. Bass & Co 2,500 
Baum, Bernheimer Co._.- 5,000 
Bear, Stearns & Co.__ . 15,000 
Blair & Co., Inc.___.___.. 15,000 
Boettcher and Co._.__.__._ 5,000 
George D. B. Bonbright 

Ry eee tee adele eae are RF) 
J. C. Bradford & Co.__... 5,000 
Brooke, Stokes & Co - §,000 
Alex. Brown & Sons___... 3,000 
Brown, Bennett & Johnson 3,000 
Buckley Brothers ____- . 2,500 
Burnham @ Co........... 6,000 
Cohu & Torrey_____-_-_ . 4,000 
Courts. & Co.......-. 20,000 
Curtiss, House & Co._ . 2,500 
D’Antoni & Co._..___.... 5,000 
Dempsey-Tegeler & Co._- 8,000 
Nelson Douglass & Co. 10,000 
Draper, Sears & Co 2,500 
Francis I. duPont & Co.__ 5,000 , 
A. G. Edwards and Sons__ 10,000 
Equitable Securities Corp.. 10,000 
Clement A. Evans & Co., 

ee a a 
Field, Richards & Co._- 2,500 
The First Cleveland Corp. 10,000 
Garrett-Bromfield & Co. 2,000 
—V. 163, p. 2342. 


Shares 

W. D. Gradison & Co._- 
Graham, Parsons & Co. 
Grubbs, Scott & Co.__.--- 
Herrick, Waddell & Co., Inc. 
Hirsch & Co : 
Howard, Labouisse, 

Friedrichs and Co._-. 
R. H. Johnson & Co._ 
Johnston, Lemon & Co... 
Kay, Richards & Co.-_ 
A. M. Kidder & Co.- 
Laird and Co 
Livingstone & Co._.-~-~- 
W. L. Lyons & Co._--_~_- 
Laurence M. Marks & Co. 
Maxwell, Marshall & Co.__ 
Gordon Meeks & Co 
Milhous, Martin & 

McKnight, 
The Milwaukee Co._-- 
Moore, Leonard & Lynch _- 
Nashville Securities Co.. 
Pacific Northwest Co. 
Rakestraw, Betz & Co._. 
Reinholdt & Gardner_- 
Scherck, Richter Co._- 
Schoellkopf, Hutton & 

Pomeroy, Inc..-~--~-- 
Sheridan, Bogan Co._~- 
I. M. Simon & Co.__-- 
Singer, Deane & Scribner_ 
Stein Bros. & Boyce_- 
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Stroud & Co., Inc.__- 
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Texas Co. (& Subs.)— 
(Excluding Eyropean Subsidiaries) 


3 Months Ended Mar. 31— 1946 1945 1944 1943 
*Net profit _ _ $11,214,961 $12,215,100 $11,878,754 $8,029, 
Earns. per common sh. $1.00 $1.09 $1.05 $0.74 


*After charges for depreciation, depletion, amortization and after 
provision for Federal income and excess profits taxes and in 1945 
a charge of $1,000,0C0 es a special reserve expected to be allocated 
to extra costs for drilling productive wells, whereas in 1944 a charge 
to income of $2,000,000 for contingencies arising out of the war has 
been made. 

W. S. S. Rodgers, Chairman of the board, expressed belief that 
maintenance of OPA price ceilings since V-J Day has caused “‘con- 
siderable dislocation in the industry The OPA price ceilings are 
disrupting industry by keeping refinery production out of balance 
with product demand. With the elimination of price control the 
operation of the law of supply and demand would automatically result 
in the manufacture of the various petroleum products as required.” 

Control of prices has caused the refiner ‘‘to run his crude to produce 
maximum gasoline, the high revenue product, with low production of 
critically needed fuel oils’ as a consequence, Texaco’s board chairman 
pointed out, “gasoline production exceeded demand, resulting in 
excessive inventories and the preduction of fuel oil was inadequate te 
meet the unexpectedly large requirements.”’ 

The Texas Company chairman reviewed the industry’s fuel oi} 
supply problem of the past winter; the industry was, and is, faced 
with a serious problem in supplving the needs of the Navy and the 
War Shipping Administration. Some relief was afforded the industry 
by OPA ceiling increases of 15 cents to 21 cents per barrel on 
residual fuel oil. To relieve the situation on distillate fuel oils, the 
OPA in January and February, 1946, raised ceiling prices ‘e-cent te 
‘4-cent per gallon in many sections of the country and in Mareb 
extended these increases to make them nationwide. 

In a brief summary of the industry’s position as regirds to crude 
oil production nationally, Mr. Rodgers reiterated a three-point warn- 
ing which he has made in his past several annual reports: 

(1) New discoveries will fall off and new production costs will rise 
unless entirely new locating techniques are developed: 

(2) An cquitable price must be established to stimulate exploratory 
drilling on a far greater scale than in the past; 

(3) Unless new important domestic reserves are discovered imports 
must be increased to meet military, industrial and civilian require- 
ments. 

Referring to the Middle East jointly owned operations, Mr. Rodger’ 
commented that the refinery on Bahrein Island is currently operating 
at a rate of approximately 90,000 barrels per day and the Arabian 
Refinery at Ras Tanura, 75,000 barrels a day. Crude oil production 
of Arabian American Oil Co. has now reached approximately 170.000 
barrels daily, compared to 83,000 barrels daily at the close of 1945.— 
V. 163, p. 1773. 


Texas Gas Utilities Co.—Tenders Sought— 


The Pennsylvania Company for Insurances on Lives and Granting 
Annuities, trustee, Fifteenth and Chesinut Streets, Philadelphia, Pa., 
will until 3 p.m. May 10, 1946, receive bids for the sale to it of first 
mortgage bonds to an amount sufficient to exhaust the sum of $9,700 at 
prices not to exceed par and interest—V. 157, p. 2054. 


Texas Gulf Sulphur Co., Inc.—Earnings— 


3 Mos. Ended Mar. 31— 1946 1945 1944 
*Prof. aft. all chgs., but bef. taxes $4,035,743 $4,538,274 $3,557,079 
Federal & foreign income & excess 

profits tax 1,083,000 2,073.000 

Net profit anes $2,952,734 $2,465,274 $1,926,079 
Outstanding common shares_-.- _ 3,840,000 3,840,000 3,840 000 
Earnings per share : ; $0.77 $0.64 $0.50 


*After deducting charges of $118,416 in 1946, $144,933 in 1945 and 
$127,627 in 1944 for depreciation; $287,104 in 1946. $336,951 in 1945 
and $276,443 in 1944 for amortization, and $100,000 in a. years for 
contingencies. 

Earned surplus on March 31 was $31,739,596 and current assets, 
including cash and U. S. Treasury notes and certificates of $29,169.393, 
amounted to $32,288,642 exclusive of inventories of sulvhur above 
ground and materials and supplies. Current liabil't’es, including pro- 
vision for current taxes of $8,062,891, totaled $8,445,796, and reserve 


1,631,000 





_ for contingencies, $2,657,535.—V. 163, p. 1291. 


Texas Pacific Coal & Oil Co. (& Sub.)—Earnings— 


Quarter Ended March 31— 1946 1945 1944 
Gross operating income $1,235,395 $1,608,249 $1,294,406 
Deducts. from gross oper. income 542,311 705,5€3 584,990 

Profit from operations $693,084 $°62.786 $709,416 
Other income credits F “es 8,304 10,041 8,403 


- 





Gross income —__~_- insted dialer gestae $701,388 $312,827 
Income charges r aed 1,272 1,227 
Prov. for deprec., depl., ete.__----- 327,089 336,081 
Proy. for Federal income tax__---- 25,006 50,000 

Net to surplus (bef. divs.) _- $348,027 $25,519 
Number of outstanding shares__--- 886,541 885.541 
Earnings per snare feckte onde $0.39 $0.59 
—V. 162, p. 3239. 


$717,817 
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Texas & New Orleans RR.—Earnings—__ 


March— 1946 1945 1944 1943 
Gross irom railway-_ $8,609,253 $11,338,266 $11,202,583 $11,655,539 
Net frem rai:way 713,542 4,877,522 4,760,650 6,216,693 
Nei ry. oper. income. 2,168,364 1,233,493 1,411,614 2,540,458 

From Jan. 1— 
Gross irom railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 2342 


25,698,120 
6,308 ,302 
4,721,974 


33,693,464 
15,607,384 


3.379.745 4.390.488 


Texas & Pacific Ry.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 
Operating revenues $4,494,236 
Ovyerating expenses 3,984,509 
Railway tax accruals 108,024 
Equip. rentals inet Dr) 111,329 
Jt. facil. rentals (net Dr) 14,133 


1946—3 Mos.—-1945 
$6,649,330 $12,269,645 $19,995,569 
3,923,075 9,649,094 11,229,112 
1,943,867 1,107,919 6,141,256 
201,411 406,819 605,293 
7,663 36,948 37,981 





$573,294 $1,868,865 

71,444 188,413 

$644,738 $2,057,278 
5,885 40,805 18,909 
280,728 703,020 842,938 


$1,313,453 $1,324,986 





Net ry. oper. 
Other income 


income 276,241 


66,971 


$1,981,927 
204,906 
$343,212 $2,186,833 
26,812 
234,824 


Total 
Miscell. 
Pixed 


income 
deductions 
charges 





Net income 
—V. 163, p. 2200. 


$81,576 $358,125 


Textron, Inc.—Stock of Newly Organized Company 
to Be Publicly Offered—See Nashua Mfg. Co. above. 


Acquires Control of Gossett Mills— 


Textron, Inc., has acquired control of Gossett Mills through a new 
subsidiary, Textron Southern, Inc., and has made an offer to buy 
all the outstanding common stock, held by minority interest, at $60 
a share, it was announced on May 1. 

The Gossett properties, which will continue under the present man- 
agement headed by B. B. Gossett, comprise 12 bills, including a fin- 
ishing plant in the Anderson and Charlotte (N. C.) area. 

Textron, Inc., proposes on completion of the transaction for Gossett 
Mills, to offer $50 a share for the minority interest in Chadwick- 
Hoskins Co., a subsidiary of Gossett, which owns 76% of its out- 
Standing shares. 

A majority of the Gossett stock was deposited on May 1 with the 
First National Bank of Boston, and the offer to purchase the 
rémainder is being sent to all other shareholders accompanied by a 
letter from Mr. Gossett.—V. 163, p. 2342. 


Thatcher Manufacturing Ce.—Earnings— 


“22 Mos. End. Mar. 31— 1946 1945 
Sales, less freight, returns and allowances____ $15,640,204 $12,420,087 
Cost of sales___ . so ilaeiealicaaaideaa __------- 12,547,840 10,691,372 
Selling and administrative expense__ 1,073,039 1,018,360 

$710,354 

118,015 


“Net operating profit 


$2,019,325 
Other income ___- 


803,966 

- $2,823,291 

a 727,765 

_ ---~ $2,095,526 

‘ oes 731,159 


$828,369 
487,517 


“Total income ._ 
Total deductions _ 
$340,851 
114,028 


Net profit before taxes at 
Provision for Federal income tax 
- = $1,364,367 
a Powis: 410,061 


Net profit 


ya $226,823 
Preference stock dividends paid__ 


410,060 





$954,305 Dr$183,237 
171,607 157,186 
$5.56 Dr$1.16 


Balance available for common shares 
Common shares ________ 
Harned per common share______ 
—-+~V. 163, p. 2016. 


~ Filo Roofing Co., Inc.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


f 1945 1944 
Sales, incl. gross ine. from finance fees on 

(operations of sub. finance company 
Gost of sales, incl. chgs. on accounts 
rand provisions for doubtful accounts 
Branch office, selling and general exvenses_ 


. $5,728,370 $5,129,494 
insured 
2,633,626 2,324,859 
2,247,617 2,036,555 
$847,128 
18,826 


$768,079 
36,247 


Giocs 
Other 


profit 


ineome (net) 





<Tetal income 
Proy. for Federal taxes on 


“Net income Oe 2 
Diyicends on $1.40 conv. pfd. stock 
Common dividends _ 

Earnirgs per common stock 


*Including $52,500 for excess profits tax. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 
$723,107 


$865,953 
“376,000 


$804,326 


income 327,000 





$489,953 
26,250 
254,169 
$1.00 


$477,326 
35,000 
231,063 
$0.96 


ASSETS— 
Ca.h on demand deposit ard on hand 
U. S. Government obligations, at cost ‘ 55,850 
*“Instalment accts. receivabie - 1,660,106 
Mis-. accts. receivable, incl. officers and empl. 43,801 


Inventories—at cost or mkt., whichever is lower 406,029 
Omer assets 377,482 


*Real estate and equipment 417,853 


tPateuts ; 1,458 
Prepaid expenses 99.267 


1944 
$792,266 
258,775 
1,771,401 
34,942 
426,448 
286,360 
377,017 
1,712 
97,576 





Total ‘ 

LIAPILITIES— 
Employees’ bonuses, commissions, etc._______ $273,311 
Federal taxes on income rs Et Fn OT 376,000 
State and other government taxes____ adi 3 
Other current lItabilities, incl. trade accounts 

payable | ee —— 189,849 
Customers’ deposits, withholdings from em- 

p’oyees and sundry creditors____ E 
Dividend, payable Jan. 10, 1946__ 
uve for contingencies 
$1.40 convertible preferred stock 
Common stock (par value of $1)... ___ 


-- $3,784,953 $4,046,498 


$179,419 
327,000 
79,748 


bape surplus 
rned surplus _ Se ae k d BE vis dv intr 1,848,724 
Corp.’s own common stock in treasury~ _- "Dr2,074 


Total 


= oso a----~------~-------- $3,784,953 $4,046,498 


. *After reserves for credit losses of $31,664 im 1945 
1944 and unearned finance fees of $86,892 in 1945 and eae. Tet te aoee 
?tAfter reserves for depreciation of $250,794 in 1945 and $273,391 in 
1944. tAfter reserves for amortization of $2,815 in 1945 and $2 561 
in 1944. {On Sept. 15, 1945, the corporation called for redemption 
all (25,000 shares) of the outstanding $1.40 convertible preferred 
stock at $27 a share and acerued dividends. The excess of the call 
Price over the Stated value at $25 a share, amounting to $50,000, was 
Geducted from capital surplus. The holders of 189 shares had not 
ee their stock on Dec. 31, 1945, to the transfer agent (City 
mk Farmers Trust Co.), who is holding the necessary funds in 
og The entire authorized issue of $1.40 convertible preferred 
& was eliminated from the eapital structure by certificate filed 
With the State of Delaware on March 2, 1946.—V. 163, p. 2201. 





‘Toledo Edison Co.—Partial Redemption— 


“There have been called for redem 
P 1 ci ption on June 1, next, thro 
Operation of the sinking fund, $182,000 of 34% % sinking fund — 


tures due April 1, 1960, at 101% and interest 
at the Central Hanover Bank & Trust Co., tl 
Work, N. Y.—V. 162, p. 2191. 


Payment will be made 
trustee, 70 Broadway, New 


Trailmobile Co., Cincinnati, O.—Registers With SEC— 


Company on May 1 filed a registration statement with the SEC for 
60,000 shares Of 4%% cumulative eccnvertible preferred (par $50). 
Underwriters are W. E. Hutton & Co. Proceeds will be used to re- 
deem $2.25 cumulative convertible preferred stock at $52.50 a share 
There were 37,740 shares of $2.25 dividend preferred outstanding as 
of March 31, last. Balance of proceeds, plus other funds, will be used 
for acquisition of additional facilities. reduction of bank loans, et« 

V. 162, p. 175. 


Transamerica Corp.—Court Adjourns Meeting— 


The stockholders on April 25 adjourned their annual meeting to May 
24 in compliance with an order issued by United States District Judge 
Paul Leahy. 

The order, granting an injunction sought by the Securities and Ex- 
change Commission on complaint of a stockholder, permitted the share- 
holders to meet only on condition that the meeting be adjourned for 
30 days to give the Court time to determine the merits of the com- 
plaint. The complaint, filed by the SEC for a New York stockholder, 
John J. Gilbert, accused the corporation of violating proxy rules of 
the SEC.—See V. 163, p. 2201. 


Transwestern Oil Co.—Consolidation Proposed Fol- 
lowing Transfer of Oil and Gas Royalty Interests—Stock 
of New Corporation to Be Offered to Stockholders. See 
Sunray Oil Corp. above.—V. 162, p. 3239. 


Twentieth Century-Fox Film Corp.—To Vote on Pen- 
sion Plan— 

Mr. Spyros P. Skouras, President, on April 30 announced that the 
board of directors has recommended to the stockholders an Employees 
Retirement Plan to supplement the benefits provided under the Fed- 
cral Social Security Act so that employees will receive increased in- 
comes upon retirement. If the plan is approved by the stockholders 
at the annual meeting on May 21, 1946, and by the Commissioner of 
Internal Revenue it will be put into effect as of Jan. 1, 1946. 


All regular employees of the corporation and its domestic subsidi- 
aries, except National Theatres Corp., who have completed one or 
more years of service will be members of the plan. The employees of 
the National Theatres group of companies which comprise Twentieth 
Century-Fox Film Corp.’s theatre operations are not covered by this 
Pension Plan as they have one of their own which was established 
in 1942. 


The entire cost of the plan will be borne by the corporation. It is 
estimated that the present annual contribution by the corporation will 
be approximately 10% of the basis compensation of employees who 
will participate in the plan.—V. 163, p. 2054. 


Twin City Rapid Transit Co. (& Subs:)—Earnings— 


3 Mos. Ended March 21— 1946 1945 
Operating revenue . _.. $4,238,781 $4,135,776 
Oper. exps. and taxes 

(not incl. Fed. taxes 

on income) 


3,426,048 3,126,831 





Operating income 
Non-operating income 


$1,008,944 


11,917 8,658 





Gross income _-_ 
Interest on funded debt ncendslanainien 
Amortiz. of debt discoun,: on funded debt 
Miscellaneous debits 
Federal taxes on income 


$824,650 
75,542 
3,421 
1,281 
344,246 


$1,017,603 
77,217 
3,477 
1,000 
655,737 





Net income 


a $400,158 
V. 163, p. 1773. 


$280,170 


UARCO Inc.—New Vice-President— 


William J. Thompson has been elected Vice-President 
sales. He was General Sales Manager.—V. 163, p. 2342. 


in charge of 


Union Bag & Paper Corp.—Earnings— 
Quarters End. Mar. 31— 
Net sales _ 5 
Cost of products sold 


1946 1945 
$9,511,784 $11,017,098 
6,433,602 6,838,061 
_..... $3,078,182 $4,179,037 
and gen. expenses_-__ 1,426,934 1,461,089 


Gross profit on sales__ 
Delivery, selling, admin. 


$2,717,948 
60,942 


. $1,651,248 
38,803 


Operating profit 
Other income 
_ $1,690,051 
r 60,231 
620,000 


Gross income 
Interest and other charges oi 
Provision for Federal income taxes on 
Fed. exc. prof. tax. and reneg. of war contracts 
Federal capital stock tax 
Other taxes based on 


$2,778,890 
351,298 
123,000 
*1,657,000 


income , ae 53,000 


anne $956,820 
share isaac $0.75 
*After debt retirement credit estimated at $178,000. 


Net income 
Earnings per 


NOTE—Provisions for depreciation and special amortization and pro- 
vision for depletion on timberlands and leases were charged to income 
during the periods as follows: 

Quater End. Mar. 31— 

Depreciation and special amortization__ 
Depletion on timberlands and leases__ 


1946 
$225,436 
37,391 


1945 
$527,841 
26,271 


inickiaesksdaiiey $262,827 $554,112 


It is believed that any renegotiation settlement on Government busi- 
ness for the year 1945 will have no material effect on earnings as 
reported, 

Alexander Calder, President, says: ‘Final notice has been received 
from the Government renegotiation board that profits derived from 


1944 sales subject to renegotiation were not excessive and no refund 
has been required.’’—V. 163, p. 1036. 


Tetal _... 


Union Pacific RR. (and Leased Lines) —Earnings— 
(Excluding offsetting accounts between the companies) 
Period End. Mar. 31— 1946— Month—-1945 1946—3 Mos.—1945 
$ $ 


$ $ 
87,507,230 119,109,864 
69,458,338 79,087,921 


Railway oper. revenues 
“Railway oper. expenses 


28,170,725 
27,503,019 


42,607,719 
27,397,633 





Net rev. fr. ry. oper.. 
+Taxes +e 
Equip. & jt. facil. rents 


667,706 
604,378 


15,210,086 
10,965,062 


18,048,892 
9,001,591 


40,021,943 
28,843,326 
741,600 666,482 


1,972,119 2,329,952 


—-_ 





Net inc. from trans- 

portation operat'ns 

Inc. from invests. & 
other sources 


$678,272 3,578,542 7,075,182 8,848,665 


649,107 1,218,772 1,774,617 3,432,148 





Total income 
Fixed & other charges_ 


$29,165 
1,207,885 


4,797,314 
1,130,174 


8,849,799 
3,420,180 


12,280,813 
3,397,589 


8,883,224 





Net inc. fr. all sources [1,237,050 3,667,140 5,429,619 
*Incl. deprec., amort. 

and retire. charges 
t+Includes Fed. income 

and excess prof. taxes_. Cr1,600,000 
{Deficit. 


NOTE—For March and three months ended March 31, 1946, oper- 
ating expenses include accrual of $6,323,000 for estimated wage in- 
creases from Jan. 1 to March 31, 1946, and taxes inelude accrual of 
>J0b,102 tor payroll taxes thereon, a total $6,689,102.—V. 163, p. 1911. 


1,130,057 2,067,354 3,266,128 6,073,137 


9,000,000 3,200,000 23,000,000 


Union Carbide & Carben Corp. (& Subs.)—Earnings— 

: ths Ended March 31 1946 1945 
ae " . : om ‘ aaa _. $22,538,792 $44,568,330 
Interest on funded debt. = : es 146,747 
Depreciation (1945 includes amortization) —- ts 14.621 
Income taxes (1945 incl. excess profits taxes) —- 27,126,848 


3,672,401 
8,397,684 


_._-. $10,468,706 $9,510,113 
$1.13 $1.03 


Net income - ; 
Earned per share ‘ is 
V. 163, p. 2342. 


Union Electric Co. of Mo.—Bids Invited— 


Company will receive bids up to 12 noon (EDST) on May 8 for 
ervices in obtaining exchanges of the outstanding $5 preferred stock 
for the new preferred stock and for the purchase of any new pre- 
ferred not issued in the exchange offer. Dividend rate on the new 
preferred issue is to be specified in the bid.—V. 163, p. 2054. 


United Air Lines, Inc.—Inaugurates New Service— 


New overnight four-engined passenger-cargo service between New 
York. Chicago, Denver and San Francisco became effective April 28 
when United Air Lines inaugurated an additional coast-to-coast Main- 
liner 230 flight Westbound he flight stops at Philadelphia, giving 
that city its first domestic four-engined service and its first non-stop 
flights to Chicago. In adaition under summer operating schedules, 
more than 1% hours are cut off twin-ergined Mainliner flights from 
the East to the West Coast. United currently is Operatitng more 
than 161.800 miles daily on its coast-to-coast and Pacific Coast routes 
for an all-time high, according to J. A. Herlihy, Vice-President- 
operations.—V. 163, p. 2342. 


United Biscuit Co. of America (& Subs.)—-Earnings— 


Quarters End. Mar. 31 1946 1945 1944 
Net profit after int., deprec. a 
prov. for Fed., etc., taxes $1,055,690 $365,057 
“Earnings per share - ‘ $2.19 $0.71 


‘On the 468,283 shares of common steck outstanding. 


and 
$301,431 
$0.58 


NOTE —Federal income and excess profits taxes aggregated $677,685 
for 1946, $1,463,671 for 1945 and $1,162,000 for 1944.—V. 163, p. 2201. 


United Aircraft Corp.—Annual Report— 


The corporation received substantial terminations of Government war 
supply contracts during 1945. These terminations amounted in the 
aggregate to approximately $850,000,000, of which over $750,000,000 
were received on V-J Day (Aug. 14, 1945) or subsequently thereto. 
Immediately following the President's announcement on that day of 
the end of the war with Japan, all plants of the corporation were 
shut down for-the remainder of the month to take physical inventories. 
Thereafter production was resumed on drastically reduced schedules, 
The terminated inventories were segregated and made the subject of 
claims which were filed with the United States Government and others. 
All claims relating to V-J Day and subsequent terminations, and cov- 
ering inventories and settlement expenses of the Pratt & Whitney 
Aircraft, Hamilton Standard Propellers and Chance Vought Aircraft 
divisions of the corporation, have recently been satisfactorily settled 
in the aggregate sum of $51,894,958 and the financial statements sub- 
mitted herewith are after giving effect to this settlement. In addition 
thereto, termination claims of subcontractors, estimated at approxi- 
mately $24,000,000, are also in various stages of negotiation and 
settlement. 


During the war period, emergency plant facilities were provided at 
an aggregate original cost of about $115,000,000, of which $49,000,000 
represents’ the cost of facilities provided through contracts with the 
Navy Department and $66,000,000 represents the cost of facilities pro- 
vided by the Reconstruction Finance Corporation (Defense Plant Cor- 
poration). Title to these facilities is in the Government. Since V-J Day, 
arrangements have been made for the removal from the corporation’s 
plants at the Government's expense of those facilities which have been 
determined to be surplus to the corporation’s needs. 


Although the corporation's ownership of buildings, test facilities and 
equipment is substantial, it nevertheless falls far short of ownership 
of an adequate amount of floor space, machine tools and other 
equipment to earry eut anticipated military and commercial programs 
in the post-war period. Accordingly, negotiations are now under way 
with the Government to insure the continued use of such of the 
Government-owned facilities as are presently believed to be required in 
the forward period. As it will be difficult for some time to estimate 
accurately the post-war volume and facilities requirements, it is 
Management’s judgment that the use of most of the Government 
facilities should be based upon a lease arrangement rather than upon 
purchase at this time. 


During the emergency period, expenditures made by the corporation 
for its own account for plant and equipment were almost entirely 
covered by Certificates of Necessity provided for by the Internal 
Revenue Code and Regulations, thus permitting the amortization of 
the cost of such facilities over a period of five years from the date of 
construction or acquisition. On Sept. 29, 1945, the President of the 
United States proclaimed the emergency at an end insofar as amort- 
ization of emergency facilities was concerned, thus making it possible 
for tax purposes to write off the entire cost of such facilities over 
the period of the emergency rather than over the longer five-year 
period originally contemplated. The corporation has recomputed 
amortization in accordance therewith, with the result that at Dec. 31, 
1945, the plant account, after reserves, now stands on the books of 
the corporation at less than $5,000,000. However, Government-owned 
facilities are presently expected to be required for anticipated mili- 
tary and commercial programs, which facilities originally cost ap- 
proximately $65,000,000. 

Shortly after V-J Day, all manufacturing operations of the corpor- 
ation’s wholly owned subsidiary, Pratt & Whitney Aircraft Corp. of 
Missouri, were terminated at the direction of the Navy Department. 
That subsidiary had been organized in 1942 for the sole purpose of 
manufacturing aircraft engines for the Navy Department, without 
profit or loss either to itself or to United Aircraft Corp. It reached 
quantity production during 1944, and, during 1945, based. upon 
normal prices its shipments in that year amounted to approximately 
$120,000,000 down to V-J Day. 


Total current assets at Dec. 31, 1945, amounted to $172,989,364, 
compared with current liabilities of $60,792,222. Such total of current 
assets is after deductions of rartial payments of $28.000,000 received 
under terminated war supply contracts, and of $7,052,631 received 
on account .of existing uncompleted contracts. 


Unfilled orders at Dec. 31, 1945, amounted to approximately $110,- 
000,000. During the year 1946 to date, additional orders in sub- 
stantial amount have been received. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 
1945 1944 


$ $ 
Sales of aeronautical products, parts & service 484,310,503 743,527,684 
Royalties and other income from licenses_____ 62,268 3 
: 1,986,633 


*Other income __ 1,432,510 
____ 485,805,281 745,783,519 


Cost.oef sales _--.--.---.- 414,245,912 634,300,817 
Prov. for transformation to post-war conditions 875,964 4,470,944 
Provision for write-off of proportion of excess 

expendable tool and supply inventories____-- 
Plant rearrangement and retirement losses___~_ 
+Provision for depreciation and amortization__ 
Engineering, development, selling and adminis- 

I Co a es oeienegrna 
Interest on bank loans, etc tn oF 
tFederal income and excess profits taxes____-_ 





1,241,371 
9.938.313 


1,890,525 
2,231,188 
33,429,681 39,995,095 
Ste 133,831 
13,218,761 46,873,324 
"12,855,280 15,562,336 
1,294,325 1,294,325 





Net income 
Preferred dividends __~- 
Common dividends ____-------- 7 5,313,402 7,970,103 
Earnings per common share - eee $4.35 $5.37 

*Including interest on investments, discount on purchases, dividends 
from Canadian subsidiary of $21,000 in both years, etc. *tAfter de- 
ducting $3,384,962 in 1944 and $2,525,808 in 1945 for retirement re- 
serve and including amortization of $749,013 in 1944 and $8,569,447 
in 1945, equivalent to reimbursement from U. 5. Government under 





525,458 ~ 


‘Accrued wages, taxes, etc. 
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emergency plant facilities contracts. {Including excess profits taxes of 
$7,877.622 and after credits of $2,215,728 in 1945 and including $40,- 
228,611 excess profits taxes and after debt retirement credit of $14,- 
184,534 and post-war refund of $286,410 in 1944. 


COMPARATIVE BALANCE SHEET, DEC. 31 
(Incl. Wholiy Owned Sub.) 
ASSETS 1945 1944 
$ + 
Cash Be accel eae 29,533,777 43,097,737 
Cash—subcontract. term. claims acct. (contra) 184,697 ee: i 
Cash—-employees’ Federal taxes (contra) 525,677 2,278,494 
Cash—employees’' war savings bonds (contra) 131,405 756,039 
U. S. Treasury tax notes _ 39,494,242 55,580,500 
Accounts receivable U. S. Govt 61,087,061 13,776,549 
Other trade accounts rec. (less res.' 2,488 ,056 1,616,931 
Sundry accounts receivable, etc. 3 568,907 1,196,961 
Inventories a aa é 38,975,541 64,372,505 
Investments and other assets ‘ 264,333 4,445,341 
*Pixed assets : ° 4,955,141 13,118,114 
Deferred charges ____- 561,661 1,355,425 


Total : , _. 178,770,498 201,594,597 

LIABILITIES— 
Accounts payable —___- ‘ 13,284;857 24,515,055 
Contract termination claims of subcontractors 21,087,892 2,394,409 
Advances from Govt subcontractors termina- 

tion claims icontra) 184,697 ee ‘ 
Employees’ Fed. taxes withheld__ 525,677 2,278,494 
Empl. funds—War Savings bonds (contra) 131,405 756,039 
a ‘ 5,160,858 8,290,299 
Accrued incentive compensation 711,913 1,395,750 
Prov. for Fed. inc. & excess profits taxes 14,593,477 48,592,567 
Advances on sales contracts 5,111,447 452,754 
Notes payable to bank : 1,332,460 
Reserves . cv 35,346,122 35,202,170 
5% cumul. preferred stock ($100 par) 25,886,500 25,886,500 
+Common stock ($5 par) 13,283,855 13,283,855 
Paid-in surplus 9,895,904 9,895,904 
Earned surplus 33,565,894 27,318,341 


Total 4 178,770,498 201,594,597 
*After reserves for depreciation, amortization and retirement of 
$28,257,215 in 1944 and $36,259,015 in 1945. tIncludes 1,744 shares in 
1944 and 1.194 shares in 1945 issuable for shares of common stocks of 


United Aircraft & Transport Corp. when presented for exchange.— 
V. 162, p. 2521. 


United Drill & Tool Corp.—Annual Report— 

Calendar Years— 1945 1944 1943 
Profit from_ operations $2,525,671 $3,731,894 $8,506,150 
Depreciation of properties 147,387 134,741 127,312 
Amort. of emergency facilities 532,887 442,293 410,412 

Operating profit $1,845,398 $3,154,859 $7,968,426 
Other income - minal ae 77,080 118,881 111,841 


Total income ee $1,922,478 $3,273,740 $8,080,266 
Other deductions : ‘ 41,736 
Provision tor Federal income tax 11,454,000 218,000 290,000 
*Prov. for Federal excess proiits tax desl 2,265,000 5,670,000 


Net profit Pe et ne $463,478 $850,740 $2,078,530 
Amount approp. as addition to res. 
for postwar adjusts. and conting. 245,000 830,000 





Bal. carried to earned surplus $468,478 $605,740 $1,248,530 
Dividends paid -__~-_- 345,753 345,753 345,753 


*After deducting »vosiwar refund credit of $245,000 in 1944 and 
$630,000 ip 1943. {Including provision for renegotiation. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS—Cash in’ banks and on hand, $1,024,070; U. S. Govern- 


‘ ment securities (at cost), $650,006; accounts receivable, trade (after 


reserve for doubtful accounts of $139,755), $454,233; inventories, 
$2,789,651; postwar refund of excess profits tax, $608,189; claims 


‘ ggainst U. S. Govt. arising from accelerated amortization of emer- 


gency facilities, $499,157; amounts due from officers and employees 
fin respect of working funds and current balances, $6,031; miscel- 


- laneous accounts receivable, $20,431; other assets, $28,227; fixed assets 


(after reserve for depreciation of $1,218,918 and reserve for amortiza- 
tion of $2,223,868), $923,179: goodwill, $1; deferred charges, $59,577; 
total, $7,062,746. 


LIABILITIES—Accouris payable, $26€,233; accrued salaries, wages 
and commissions, $117,379; general taxes accrued, $85,219; miscel- 
laneous accruals, $7,823; reserve for Federal income and excess profits 
taxes and renegotiation (less U. S. Treasury tax notes, series C, at 


- eost, $1,350,000), $671,151; class A stock (par value $10), $2,612,510; 


class B stock (par valve $1), $472,506; earned surplus, $2,829,925; 


* total, $7,062,746.—V. 163, p. 1773. 


United Gas Improvement Co.—Tenders Accepted at 
Rate of 80%—Declares Larger Dividend— 

Following a meeting on April 30 of the directors, it was announced 
that under the plan for exchange of certain of the company’s port- 
folio assets for shares of the company's capita] stock up to 750,000 


“ shares, 937,750 shares were tendered for exchange, consisting of 


93,775 units of 10 shares each. 

Because more than 750,000 shares were tendered for exchange. 
pro-rationing was necessary and units were accepted at the rate of 
80% of the units offered in each tender, except that at least one 


* unit in each tender was accepted and fractional units resulting from 


prorationing were disregarded. 


As a result of the exchange, the company’s capital stock out- 
standing in the hands of the public amounts to 1,566,337 shares. 


In view of the above. and considering the estimated income of 
the company for the year 1946, the directors declared a dividend 
of 65 cents per share payable June 29, 1946 to stockholders of 
record May 31, 1946. This conipares with 50 cents paid on Dec. 
15, last, and an initial of 35 cents on Feb. 28, 1945.—V. 163, p. 2343. 


United Public Utilities Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 


Subsidiaries— 1946-—-3 Mos.—1945 1946—-12 Mos.—1945 


’ Total operating revenues $654,270 $581,346 $2,282,044 $2,111,640 
- Operation sept 109,515 94,115 395,896 368,544 


Power purchased ___- 136,608 116,890 506,097 461,275 
Gas purchased __- 90,938 90.197 289,524 272,233 
Maintenance __.__- 18,693 14,061 78,991 72,698 
Btate, local and miscel. 

Federai taxes 7 44.043 39,755 166,942 148,682 
Fed. income taxes___. 66,790 62,100 217,790 204,978 
Depreciation. . litue 40,023 38,586 155,788 148,504 
Amort. of plant acquis. 

adjustment eae 6,769 6,769 27,079 7,079 





Net oper. income ‘ $140,888 $118,870 $443,934 $407 644 
Other income -.(net)____ 1,482 2,136 7,028 10,093 





Gross income __-_---- $142,371 $121,006 $450,963 $417,738 
Interest &c. deductions - 1,567 1,427 5,387 6,868 





Balance inc. applic. to 


U. P. U. Corp.- $140,803 $119,579 $445,575 $410,870 
Un. Pub. Ute. Corp.— 


Int., divs. & oth. ine._- 7,731 84,595 191,593 579,801 





Total income ___-- $148,534 $204,174 $637,169 $990,671 
Gen. expenses and taxes 30,619 30,025 98,368 129,685 
Interest deductiens_ 1 78,427 276,217 353,954 





Net income ______-_- $117,913 $95,721 $262,583 $507,031 
—V. 152, p. 2726. 


United States & Foreign Securities Corp.—Partial Re- 
demption— 


The corporation on May 1 called for redemption on June 30, next, 
47,495 shares of its first preferred stock at $105 per share and 
dividends amounting to $1.12'2 per share. 

Immediate payment in full to holders of the drawn stock certifi- 
cates may be obtained at the Central Hanover Bank & Trust Co., 
70 Broadway, New York, N. Y.—V. 163, p. 2202. 


United States Steel Corp.—Quarterly Earnings, etc.— 


Reporting the earnings of this corporation for the first quarter of 
1946; Irving S. Olds, Chairman, announced that the directors had 
on April 30 declared the regular quarterly dividend of $1.75 per share 
on the preferred stock, payable May 20, 1946, to stockholders of 
record as of May 3, 1946, and a dividend of $1 per share on the 
common stock, payable June 10, 1946, to stockholders of record as of 
May 10, 1946. 

Income for the first quarter of 1946, before declaration of divi- 
dends, is reported as $10,238,271. A loss of $13,594,746 would have 
been incurred had there not been created during the war years a 
fund to cover abnormal costs arising out of the war. 

While, because of such fund, reported income for the first quarter 
does not reflect any part of the cost of the steel strike, there was 
a loss for tax purposes in the first quarter due to the strike. To 
prevent a possible distortion in operating figures for subsequent 
quarters of 1946, when operations may be of a more normal char- 
acter, it seems advisable to consider estimated taxes for the full 
year so that each subsequent quarter may stand its proper tax cost 
in relation to its operating results. Therefore a credit of $6,800.000 
for income tax is reflected in the reported income for the first 
quarter. 

The total cost of the steel strike of $27,887,000 is without any 
consideration of loss of income due to inability to make shipments 
during the strike period. From this has been deducted $11,150,000 
for associated taxes. 

Production of steel ingots and castings in the first quarter of 1946 
averaged 52> of rated capacity. 

Net current assets of the corporation and its subsidiaries at March 
31, 1946, after deducting the current dividend declarations, were 
$583.528,474 compared with $568,198,504 at March 31, 1945. 

The total capital expenditures during the first quarter of 1946, for 
additions to and betterments of fixed assets, were approximately 
$9,100,000. On March 31, 1946, unexpended balances for property 
additions and replacements amounted to approximately $232,000,000. 
After retirement of capital obligations of $2,054,752 during the quar- 


ter, the amount of long-term debt outstanding at March 31, 1946, 
was $90,661,541. 


CONSOLIDATED INCOME STATEMENT QUARTERS ENDED MARCH 31 
1946 1945 1944 


$ $ 
265,856,787 491,085,137 481,402,840 


Products and services sold 
Costs: 
Wages, salaries, social security 
taxes and pensions ‘ 
Products and services bought 
Depl., deprec., amort. of emerg. 
facil. & loss on sale of fxd. assets 11,985,905 32,280,858 30,975,220 
War costs incl, herein provided 
for in prior years: 
Cost of strike less associated 
current year’s Fed. inc. tax 
reduction .......-. Cr16,737,000 onutal 
RO ote. i, Cr296,017 " 
Int. & other costs on long-term debt 839,247 865,238 1,119,161 
State, local & miscell. taxes_- 5,146,437 6,434,360 6,400,289 
Est. Federal taxes on income Cr6,800,000 14,500,000 15,200,000 


147,872,993 233,011,518 231,993,660 
113,606,951 188,613,992 172,686,894 


Dr6,000,000 





pO a eee 255,618,516 475,705,966 464,375,224 
Income eS eal Rega et > 10,238,271 15,379,171 17,027,616 
Dividends declared on pfd. stock 6,304,919 6,304,919 6,304,919 
Common dividends —--_- ‘. 8,703,252 8,703,252 8,703,252 


Balance surplus ___ ~~ ins *4,769,900 371,000 2,019,445 
Earns. per share for com. stock __ $0.45 $1.04 $1.23 
Shipments of finished steel products 

(net tons) bite ts 2,718,864 5,001,245 5,361,564 

* Deficit. ; 


Bids $47,500,000 for Geneva Plant— 


Benjamin F. Fairless, President, on May 1 announced that this 
corporation, in response to specific requests made from time to time 
by representatives of the Government, had submitted a bid to the 
War Assets Administration to purchase the Government-owned steel 
plant at Geneva, Utah, and inventories for $47,500,000 in cash. In 
the event of the acceptance of such bid, U. 8. Steel would further 
obligate itself to spend not less than $18,600,000 additional of its 
own funds for the installation at Geneva of additional facilities 
deemed necessary by U. S. Steel for the peacetime operation of the 
Geneva plant. 

Mr. Fairless stated that under the proposal of U. 8S. Steel these 
additional facilities at Geneva would include equipment for the 
annual prodmetion. of 386,000 tons of hot-rolled coils, which coils 
would be utilized in the production of cold-reduced sheets and tin 
plate at a modern cold reduction mill to be erected by Columbia 
Steel Co., a subsidiary at Pittsburgh, Calif., an an estimated cost 
of $25,000,000. The total estimated cost to U. S&S. Steel for so 
acquiring and converting the Geneva plant and enabling its pro- 
duction of hot-rolled coils to be used in such cold reduction mill 
would amount to $91,100,000, Mr. Fairless added, the Government 
not being asked to bear any part of this expense. 

Mr. Fairless continued: 

“U. S. Steel has reserved the right to withdraw its bid if not ac- 
cepted by June 15, 1946. U. S. Steel proposes that the Geneva 
plant shall be acquired and operated by the Columbia Steel Co." 
V. 163, p. 2343. 





United Wallpaper Inc.—New Preferred Issue Voted— 
Approve Preferred Issue— 


The stockholders at a special meeting held on April 30 approved an 
amendment to the certificate of incorporation authorizing the com- 
pany to issue 40,000 shares of cumulative convertible preferred stock, 
$50 par value. The board of directors are authorized to set a divi- 
dend rate not to exceed 4'2%, the redemption prices and the con- 
version privileges.—See V. 163, p. 2343. 


Utah Power & Light Co.—Bonds Offered—The First 
Boston Corp. headed an underwriting group which on 
May 1, offered $32,000,000 first mortgage bonds, 234% 
series due 1976, at 101.50 and interest. The issue was 
awarded April 29 on a bid of 100.549 an interest cost 
of 2.7232%. Halsey, Stuart & Co. Inc., bid 101.65 for a 
coupon rate of 2%%, an interest cost of 2.7934%. 


Dated May 1, 1946; due May 1, 1976. Interest payable May and 
November in New York City at principal office of Guaranty Trust Co., 
of New York, corporate trustee. 


SINKING OR IMPROVEMENT FUND—Commencing in 1958 is de- 
signed (on basis of initial issue of $32,000,000 amount) to retire $8,- 
640,000 of bonds issued under the mortgage as supplemented or to 
cause the waiver of the right to the authentication and delivery of an 
equal principal amount of such bonds. 


MAINTENANCE AND REPLACEMENT FUND—Annually an amount 
equal to 15% of adjusted gross operating revenues, will be expended 
for maintenance of, and gross additions to, the properties of Utah 
Company and Colorado Company, any deficiency to be deposited in 
cash or purchased bonds, with the corporate trustee. 

General Redemption Prices—-Bonds will be redeemable either at the 
option of the Utah company or pursuant to the requirements of the 
mortgage as supplemented, in whole or in part, on at least 30 days’ 
notice at redemption prices ranging from 104.50 and interest in 1947 
to par and interest in 1975. ; 

Special Redemption Prices—Bonds will be redeemable, at the option 
of Utah company or pursuant to the requirements of the mortgage 
as supplemented, upon like notice with cash deposited with the cor- 


porate trustee for the maintenance and replacement fund or the cure 
rent. sinking or. improvement fund requirement, or with such pro- 
ceeds of the release of property as must be applied to retire bonds » 


; , ; 6 
special redemption prices ranging from 101.65 and interest in 1947 to 
100 and interest in 1975. 


PURPOSE—Net proceeds (estimated to be approximately $43,500,< 
680 after deducting estimated expenses and excluding accrued inter- 
est) to be received by Utah Company from the sale of $32,000,000 
first mortgage bonds, 2%4% series due 1976, and the borrowing ef 
$11,500,000 through bank loans, together with $2,328,070 cash from 
the company’s general funds, will be used to redeem debt now oute 
standing as follows: (a) $38,500,000 first mortgage bonds, 334% serieg 
cue 1968, at 10494; (b) $5,000,000 6°2 gold debenture bonds, series A 


due 2022, at 110, which, exclusive of interest, will require the sum of 
$45,828,750. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


$ 
lst mtge. bonds, 234% series due 1976 *250,000,000 
Ser. notes und. bk. loans due 1947-1956 11,500,000 *11,500,000 
Common steck (no par)_____ 1,250,000 shs. 11,185,241 shs, 

*The maximum amount of obligations outhorized by. the mortgage 
and deed of trust is $250,000,000 but issuance of bonds in addition tg 
the 1976 series bonds is otherwise limited by property and earnings 
ratios and other provisions of the mortgage and deed of trust. +Com- 
pany contemplates borrowing from banks the sum of $11,500,000 pursue 
ant to a loan agreement dated March 25, 1946, with the lending 
banks. Under the terms of such loan agreement, company will borrow 
$6,000,000 not later than July 1, 1946, and the balance of $5,500,000 
not later than July 1, 1947. Interest on the bank loans will be pay~ 
able at the rate of 2% per annum. Company has agreed to pay each 
such bank a commitment fee of ‘2 of 1% ($27,500 in the aggree 
gate) of the amount of such bank’s commitment to participate in 
the additional loans aggregating $5,500,000. Repayment of the loans 
will be made $500,000 on May 1, 1947, $500,000 semi-annually there- 
after to and including Nov. 1, 1955, with a final payment of $2,500,< 
000 on May 1, 1956. t Company now has but one class of stock, i. e., 
new common stock, issued in exchange for the outstanding $6 and 
$7 preferred stock. 

COMPANY—Company was organized in Maine Sept. 6, 1912. It is a 
public utility operating in southeastern Idaho, northern and centra} 
Utah and southwestern Wyoming. It is engaged principally in the busie 
ness of generating, transmitting, distributing and selling electric 
energy and to a limited extent in providing central steam heating 
service in the commercial district of Salt Lake City. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1945 1944 1943 1942 

Operating revenues $14,025,046 $15,235,688 $18,766,383 $16,954,827 
Operation ao" 5,082,726 6,245,658 6,969,009 6,137,729 
Maingenance -_-_-_.----~ 737,312 1,012,970 1,170,581 1,105,507 
Renew. of mot. coaches eae 26,345 53,996 130, 
Deprec. & prop. ret. res. 1,034,200 1,364,400 1,370,200 1,219, 
Amor. of lim.-term inv. 7,000 1,800 1,800 1,800 
Amortiz. of elec. plant ‘ 

acquisition adjust. —- 290,179 = es a 
Taxes—other than inc. 1,824,632 1,775,056 1,927,269 1,955,992 
Prov. for inc. & excess 

profits tames ...--.. 1,248,400 368,744 1,585,024 1,050,343 | 


$ 
32,000,000 





Net oper. revenes_._._ $3,800,594 $4,440,713 $5,688,501 $5,353,762 
Other income (net) ___~_ 38,166 10,692 12,572 


Gross income - _. $3,838,761 $4,451,406 $5,701,073 $5,361,817 
Total income deduc.___ 1,891,013 1,952,440 3,333,017 2,722,138 


Net income $1,947,747 $2,498,966 $2,368,056 $2,639,679 

Annual interest charges for the first year on the $32,000,000 princi- 
pal amount of 1976 Series bonds will amount to $880,000. The interest 
charges for the first year (including: commitment fee of $27,500) on 
the bank loans will amount to $147,500. The interest charges on the 
bank loans during the second year, will amount to $215,000. 


UNDERWRITERS—The names ef the several underwriters and the 
respective amounts underwritten are as follows: 


The First Boston Corp._$1,713,000 The Wisconsin Co..___. $596,000 
Blyth & Co., Inc. -___-.- 1,705,000 A. B. Becker Co., Inc. 396,000 
Eastman, Dillon & Co... 1,705,000 Central Republic Co. t 
Glore, Forgan & Co.___ ‘1,705,000 (Inc.) "_..-.-.....--. =" ogg 
Goldman, Sachs & Co... 1,705,000 Laurence M.Marks&Co.  396,00@ 
Harriman Ripley & Co., Whiting, Weeks & 

- 396,000 








PS Ae ON PRLS Tae 
Kidder, Peabody & Co._ 1,705,000 Dean Witter & Co._____ 396,000 
Mellon Securities Corp. 1,705,000 Edward L. Burton & 

Smith, Barney & Co... 1,705,000 GR. x. cate n esonneosn)* Eee 
Stone & Webster Securi- Hayden, Miller & Co.___ 202,000 

ties Corp. ___.-.----- 1,705,000 J. A. Hogle & Co.__-____ 202,000 
Union Securities Corp... 1,705,000 G. H. Walker & Co..__. 202,000 
White, Weld & Co.- Auchincloss, Parker & 

172,000 


Blair & Co., Inc. - Redpath <_< 
Coffin & Burr, Inc.___-_- The Illinois Company_. 130,000 
Harris, Hall & Co. (Inc.) Bosworth, Chanute, 
F. S. Moseley & Co._-__ Loughridge & Co.___ 82,000 
Paine, Webber, Jackson Kirkpatrick-Pettis Co.__ 82,000 
Be Ge nosing yp Perrin, West & Winslow, 
1,074,000 Inc. _. : 82,000 


Shields & Company ---- Ve AY is 
Tucker, Anthony & Co._ 1,074,000 Ure, Pett & Morris __-- 82,000 
—V. 163, p. 2343. 





NOTE—For mechanical reasons it is not alwaye 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Utah Ry.—Earnings— 

March— 1946 1945 1944 1943 
Gross from railway_-~-~ $166.141 $117,118 $133,217 $137,382 
Net from railway- 33,447 21,282 29,767 i 
Net ry. oper. income 19,420 14,241 13,109 20,767 


From Jan. 1— 
Gross from railway 498,099 341,964 413,582 389,441 
Net from railway ; 109,053 72,345 100,670 105,598 
Net ry. oper. income 53,396 44,440 41,711 50,689 
—V. 163, p. 1774. 


Van Norman Co.—Purchases 90% of Morse Stock— 


James Y. Scott, President, on April 27 announced that more than 
90% of the 20,000 outstanding shares of Morse Twist Drill & Mae 
chine Co. of New Bedford, Mass., have been purchased at a price 
of $210 per share by the Van Norman Co. of Springfield, Mass., in 
accordance with the offer of April 4 to Morse shareholders. t 

Mr. Scott has been elected President of the Morse company; James A, 
Wright has been elected as Vice-President and General Manager; 
E. C. Adams as Vice-President and General Sales Manager, and L, H, 
Stanton as Treasurer. ; 

William T. Reid, formerly President of the Morse company, ¢eone 
tinues with the organization as a director and management advisor, 
Other members of the new board of directors are R. W. Porter, 
L. F. Hundrup and Messrs. Scott, Wright and Adams. 

In announcing completion of the purchase, Mr. Scott emphasized 
that the Morse plant will remain in New Bedford. He stated the 
it was the intention of the new management to expand the company’s 
facilities in New Bedford to Keep pace with rising sales volume. 

The Morse company produces twist drills, gauges, reamers, dies, 
taps, milling cutters and other machinists’ tools. Van Norman’s 
products include milling machines and radius grinders; and automotive: 
repair service equipment such as boring machines, crankshaft res 
grinders, piston grinders and brake turning lathes.—V. 163, p. 1774, 


Van Raalte Co., Inc.—Earnings— 


Quarter. End. Mar. 31— 1946 1945 1944 1943 .. 
*Net profit $305,271 $188,106 $176.837 $236,134 
Common shares ------- 256,182 258,182 129,281 129,282 
Earns, per com. share- $1.18 $0.66 $1.18 $1.64 

*after provision for depreciation, profit-sharing and all otheg 
charges, including Federal taxes.—V. 163, p. 823. ’ 


“) 
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Virginian Ry.—Earnings— Western Auto Supply Co.—Earnings— Wheeling & Lake Erie Ry.—Earnings— = 
March 94 1945 1944 1943 Quarter Ended March 31— 1946 1945 March— 1946 1945 1944 1943 
Gross from railway: $2,644,983 $2,770,738 $2,754,870 $2,474,551 Net saies—retail $11,576,735 $5,310,801 Gross from railway $1,759,561 $2,622,680 $2,034,003 $2,351,741 


iJv 
Net from railwa‘ 793,736 1,136,656 1,314,260 y 53° Wholesale ; . . 10,632,966 5,772,374 Net from railway 190,167 1,177,223 730,448 1,045,605 
———--- Net ry. oper. income 151,025 341,158 257,431 310,428 


Net ry. oper. income 87,.33' 613,876 633,649 - ; inte : : v 
ota $22,209,701 $11,083,175 
From Jan. 1 ; Z magne aighs mee gate From Jan. 1— i 
(ress from railway 58 7,812,632 7,882,827 6,935,138 Earnings before provision for Fed. inc. taxes. $2,567,624 $233,932 Gross from railway 589,760 7,036,509 5,841,518 6,571,42@ JF h 
Net from railway 2.735, 3,033,795 3,648,954 3,460,354 Provision for Federal income taxes_- 978,384 95,462 Net from railway 790,923 2,990,945 2,070,206 2,846,731, s 
$138,470 Net ry. oper. income__- 599,195 919,297 750,404 870,288 
,3 


I y ? -oine 5.7: 1,766,326 1,868,269 1,888,866 . - 
= ) Agag oo vine 766 2 2 Net earnings : $1,589,240 —V. 163, p. 1774. t 
. , Dp. 22 Earned per share $2.11 $0.18 : Phy 
V. 163, p. 2055. : a. 
Wabesh RE.—Earnings— Willson Products, Inc.—Stock Dividend Ruling— 
March : ve a. $3 p- aay Be Western Maryland Ry.—Bids on Equipments— The Committee on Security Rulings of the New York Curb Exe 
j S iWay 6iL, i 5, ° 30,200,940 00,V00,+ . i ee ‘ , s \ “ *9 
gp Mga enemy 0° 333.024 3,555,681 073.5511: The company will receive bids up to 10 a.m. (EST) May 14, at its change on April 24, ruled that the capital sock be quoted Vex” the 
Set cog Peg the 125627 996.756 38.1: office, 506 Standard Oil Building, Baltimore, Md., for the purchase 20% stock dividend on April 26, 1936. | — payment of said 
set FY. oper. incom — —" = of $2,000,000 equipment trust certificates, series J’ to be dated June ‘dividend were mailed by the company’s transfer agent on April 25.—, , 
From Jan. 1 “ 15, 1946, and ayable $200,000 annual] = u 1 , 1947 t 1956- Vv. 163, p. 1912. 
Gross from railway 19,040,131 24,109,798 3, , . ,96% . ‘ pay ally June 15, i wo v 
lh gp Sgt ‘ron siete. Shae &. EARNINGS FOR MARCH AND YEAR TO DATE Wilson & Co., Inc.—Partial Redemption— . 
Net ry. oper. income 0860 2,09 yA 409, : ’ , gre " 
V. 163, p 174. Period End. Mar. 31 1946—Month—1945 1946—3 Mos.—1945 The corporation has called for redemption on June 1, next, through 
Operating ht pemepos $3,060,596 $3,502,877 $8,214,697 $9,850,032 operation of the sinking fund, $993,000 of first mortgage 3‘2 bonds, 
Walworth Co.—New Debentures Authorized— “Operating expenses 2,411,760 2,102,859 5,933,422 6,010,158 due April 1, 1958, at 101 and interest. Payment will be made at 


. the Guaranty Trust Co. of New York, corporate trustee, 140 Broad- 
The stockholders on May 2 authorized an issue of $6,500,000 30-year Net oper. revenue $648,836 $1,400,018 $2,281,275 $3,839,874 way, New York, N. Y., or at the Pirs: National Bank of Chicago, Chie 
convertible debentures : Taxes 305,000 $33,000 985,000 2,198,000 cago ll.—vV. 163 p. 1485. ; 
It is expected that the interest rate of the wren gr — be Age 7 — ’ 
that the conversion rate for the first ten years will be close to e perating income $343,836 $567,018 $1,296,275 $1,641,874 an zs * . ‘ 
market of May 2 and that the price to the company will be at least Equipment rents Cr50,493 Cr45.488 Cr139.479 Cr176,746 Wisconsin Central Ry.—Earnings 
100. The alternative proposal to issue $4,500,000 convertible debentures Joint facil. rents (net) Dr14,247 Dr15,.080 pr41,551 pr44.812 March 1946 1945 1944 
and 20,000 shares of convertible preferred stock was not adopted. ——- Gross from railway $1,904,676 $1,724,159 925,631 4 
A syndicate of bankers headed by Paine Webber, Jackson and Curtis Net ry. oper. income $380,082 $597,426 $1,394,203 $1,773,808 Net from railway 356,303 501,225 , 
and E. H. Rollins & Sons, Inc., is expected to offer the debentures to Other income 14,395 27,486 62,785 86,972 Net ry. oper. income 178,973 344,788 i 
the public within two weeks. Walworth Co. and other concerns which From Jan. 1 
manufacture valves and {ittings, piping and pipe tools have an order Gross income $394,477 $624,912 $1,456,988 $1,860,780 Gross rcnny railway r 390 4.776.788 219,295 
backlog that will require more than a year to reach a reasonable Fixed charges 229,064 268,040 691,309 807,692 Net from rallens "20" "886.732 1/201 437 
delivery promise period. W. B. Holton, Jr., President, stated. wet seeeantioere aie . coee oa a - Mb po ying mty 
j . 4 95 : $356 2 37 5 5 7% 5 - 53, 88 " . E ee , , = eh = 
Estimated Loss $450,000 for First Quarter— a ee eee SOON «65,000,008 ‘Deficit —V. 163, p. 1912 
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In amendments to the registration statement filed with the Se- “Includes: : Seca . 
curities and Exchange Commission on April 26, in connection with Amort. of defense World Publishing Co.—New Name— | 
the proposed refinancing plan, the company reports an estimated projects 2,696 89: 255 , a ae r saci th a | ' 
operating loss for the first quarter of $450,000. In commenting on Retroactive pay 552,000 52 00 See Commercial Bookbinding Co. above. 
this report, W. B. Holton, Jr., President, stated that the delay in V. 163, p. 1774. ( 
assembling final figures for the first quarter and the amount of 
loss. arose primarily from the a ge a Big ty Bo Western Pacific RR.—March Earnings— seiidiny teaahasteds peli dh te salami g 
lalw< ‘s lar ants ore or 242 I s 2 : A ; alphabeti 
TE cccatter’ te cartes caine the CIO in support of their aetnes CONSOLIDATED SYSTEM INCOME STATEMENT —— ey cane aun yey 1] habotinnl 
egainst the basic steel industry. The loss was accentuated by the (Including Sacramento Northern Ry. and Tidewater Southern Ry. Co Saathing ae.” are always as near alp te | 
fact that no price relief on many items manutactured by Walworth Period End. Mar. 21 1946-——~Month—1945 1946-——2 Mos.—-1945 ° | 
had. been obtained from the OPA until the latter part of March. 


, oe Total ry. oper. revenues $3,301,677 $5,095,584 $10,848,586 $14,216,861 
M.-. Holton further stated that the company is now in a position Total ry. oper. exps. '3.236.415 3,091.286 °8448679 8.833.720 


to operate at a profit and has a large backlog of business in the . P P - 
construction. oil, railroad, public utifity and industrial fields.— Net rev. from ry. oper. $65,262 $2,004,298 $2,399.907 $5.983.141 Yazoo & Missisippi Valley RR.—Earnings— 
V..163, p. 2055. Payroll tax accruals 95,189 110,903 302,072 322,028 March— 1946 1945 1944 1943 
. Income tax accruals ‘ 1,021,760 572,000 3,042,649 Gross from railway - $2,303,175 $3,802,703 $3,001,896 $3,414,485 
Warren Petroleum Corp.—Calls 344% Debentures— Other ry. tax accruals 70,681 102,966 252,364 312,350 Met from railway 97,831 1,922,872 1,108,208 1,534,266 
the outstanding 10-year 3%% sinking fund debentures due : J aomepenngeasiaate Sas pomoagremdiaase et ry. oper. income-___ *198,919 716,618 348,327 722,759 
och. 1955. have been called for redemption on June 1, 1946, at Ry. oper. income +$100,608 $768,730 $1,273,470 $2,306,115 From Jan. 1— 
103% and interest. Payment will be made at the office of J. P. Equip. and joint. facil. ye eev agg GOSS from railway... 6,292,962 8,718,148 9,171,087 9,510,424 
Morgan & Co., Inc., 23 Wall Street, New York, N. Y.—V. 163, p. 823. rents (net Dr) 94.320 193,549 387,532 587,522 Net from railway 948,032 3,233,666 3,667,582 3,937,983 
; Net xy. oper. income. 18194,922 $575,181 $885,938 $1,718,593 Speticit v tes 102,215 1,180,582 1,320,580 1,849,073 
Warren Telechron Co.—Shortens Name— Other income 88,221 52,042 168,001 185,863 Sewers. so P- S0Ge. 
The corporate name of this company has been changed to Tele- 


chron Inc., it was announced on May 1 by I. W. Kokins, President. Total income : $106,707 $627,223 $1,053,939 $1,904,456 York Corp.— Earnings— 
The purpose of the change, he said, was to relate the name Tele- Mise. deductions 17,068 16,491 58,810 40,931 6 Months Ended March 31— 1946 1945 


chron more closely to te company’s products, which are constantly Total fixed charges 45,973 48.085 139,101 144.928 Completed sales “Ee __ $8,197,596 $11,822,406 
increasing in number and sales volume. 


Partly completed contracts_ ; -_ 6,025,629 8,933,207 
‘According to Mr. Kokins, the company’s manufacturing capacity +Net income J $169,753 $562,648 $856,029 $1,718,597 
today is three times that of its prewar level.—V. 161, p. 50. ‘Includes estimated back-pay accrued for operating «nd non-oper- Tete) e008 ...W.s0nc---=-- ---~-~~--~- $14,222,625 $20,755,609 
‘ - . ating employees for the period Jan. 1 to Mar. 31, 1946, amounting to ~~ a oe aan excess profit » = o7, 
Washington Gas Light Co. (& Subs.)—Earnings— $703,945. tAmount available for contingent charges, i.e., capital fund, sad “ae nana’ hen gga . Zor pe ai zoe. 006 2,696,700 
12 Months End. Feb. 28— 1946 1945 interest requirements on general mortgage 442% income bonds, sink- Provision for yee on oa en contingencies __ 433,208 1,969,000 
Operating revenues : ‘ 614,280,887 $14,450,798 ing fund and other corporate purposes. {Deficit.—V. 163, p. 2202. 4 er . 1aONe 
Operation : ae 8,890,968 8,457,996 Net profit ee —— 
ation — 0,9 996 q ‘ ; , ‘= Seas 53,709 $623,700 
Maintenance __.-_____. ; --- 917,500 904,776 Western Ry. of Alabama—Earnings— Earned per share on 927,726 shares ; ; $0.38 $0.67 
e's Bod pee pe charges deferred because saitihe Pole oa asian ens 1943 Orders booked during half year whe ~~ $19,336,826 $13,354,789 
la cor , s . 67 I : ‘ : 7 2. nD ie oc ss i idtie aan , . = ’ ~ =4 
Depreciation aa 935,039 912.961 Gross from railway $332,163 $463,208 $459,565 $477,726 Uncompleved orders not included in sales___-- $20,581,663 $19,207,855 
General taxes F eee, 829,074 866,138 Net from railway 7,281 150,877 142,248 213,772 Does not include approximately $10,000,000 of orders on hand March 
Prov. for Fed. inc. & exc. profits taxes 287.400 759,240 Net ry. oper, income 23.077 39,274 39,238 58,254 31, 1946 (1) from distributors, and (2) for accessory equipment, sup- 
vi id te ites Sent ae and service which are not recorded until shipped. Comparable 
Net operating revenues ae * ys $2,420,906 $2,417,013 Siessn Tiles ania 978.473 1.337.987 1,351.50: 1.294.915 igure for March 31, 1945 not available. but of a much smaller amount, 
Other income ; a FS 2,008 Drl1,358 Net from railway_. 84,398 424,956 485, 561,478 S. E. Lauer, President, states: 
oa 2d REA ce Net rv. oper. income 73.150 118,470 133, 163,600 In spite of the many handicaps to production which were operative 
Gross income Wena nn—~——- $2,422,914 $2,405,655 Vf, 163° . 1774. throughout the quarter ended March 31 we were able to add $16,172 
ans. and other deducts., incl. special charge 1,089,271 928,218 a co ne Serene reported for the preceding quarter. 
Net income meee ; 1,333,643 1,477,437 . : rikes and other production hindrances in the plants of our man 
Dividends on prefersed stock... 466.518 470.015 Wheeling Steel Corp. (& Subs.) —Earnings— suppliers Have played avec with ~_ own production efforts. The 
cig oe ’ ‘ ‘ of unbalance with restricted shi é 
Balance M . $867,125 $1,007,422 Quarter Ending March 21— 1946 1945, _ verse effects on profits. pments and ade 
Ms , ' e Gross sales, less discounts, returns & allow. $20,937,209 $35,184,271 Ww ‘ : htyagiel ‘ 
V. 163, p. 1484. . Res " ages and salaries were further increased 
Cost of products sold, incl. taxes, labor, othe: gaining, effective April 1 H 
operating charges and strike expense 15,679,772 26,712,538 which fou . pag . . ; 
Wellington Fund, Inc.—Assets Value Increased— Repairs and maintenance charges ___- 2,167,138 2,606,281 this local — While tees Woes ee promptly reflected in 
Total resources of the Fund increased to $30,974,661 on March 31, Prov. for deprec., amortization and depletion 1,366,408 1,526,822 in our plant, we felt that it was oo i - es or irritations of any kind 
1946, the largest in the history of the Fund, and represent an increase Selling, general and administrative expenses 1,361,641 1,296,021 meet this situation and avoid waneense ms p Raed > lace atapaati: 
of $4,063,352 since Dec. 31, 1945. Asset value of Wellington Fund Taxes, other than income taxes_____-~~- 223,532 265,169 Our selling prices are still generall: eer tg 
shares increased to $20.61 per share on March 31, 1946, as compared Provision for doubtful accounts__-—_ . 46,599 73,396 level while material costs. labor salastes’ aie os Ray ogra +. 
to $20.09 at Dec. 31, 1945. On March 30, 1946, a quarterly dividend an eeS eeonine doing business have steadily advanced where 6 rg ap ype age Ber. 
of 20 cents per share wus paid. The net increase per share, including Gross profit from operations______ $92,119 $2,704,044 — bility of partial relief in the near futu singin csrmaabees-ie 
this dividend, was 4.58%. Other income ‘ : 156,691 193,336 In the face of these disturbing c dits , , 
The Fund. since it was organized in 1929, has enjoyed a steady and : : tinuing to plan boldly for octatend saametion re ae, oe wines 
constant growth. The total assets show an increase from less than Gross income 248, $2,897,380 Nene thet ha cen eee 


: -- demand for our products—with the h 

$200,000 at Dec. 31, 1929, to over $30,000,000 at the present time.— Interest chargse, including discount on bonds_- 221,15 287,499 bring a resumpti . the hope that the near future may 

V. 163. p. 1330. p oe See eee gba) ao cone the national teamwork that made America 
Net profit before Federal taxes__—~ $27,655 $2.609,881 


Western Electric Co. Inc.—_N ; i Provision for Federal income taxes (est.) 5 $791,000 

o William A. Scheuch, Vice-President ip Ryn Boa pig Penne TOE FUCTERS SERED Gree Toes Vee.) onal Youngstown Sheet & Tube Co.—Calls Notes— 

-0., a subsidiary, on April 30 was electe¢ President of Nassau, ef- oe GR Ee The company has called the balance of it: Wy % 
fective May 1, to succeed Frederic W. Willard, who retired after Net profit --._~-~----.~------------------ ‘655 $1,201,881 22% promissory notes, totaling $6,750,000 for payment Mae R 4 hy OR 
40 years of service in the Bell System. George J. Boileau, Treasurer, ©4!ings per common share___- fon l $1.31 this payment its capital structure will be 1,675,008 shares of no-par 
was elected Vice-President and will succeed Mr. Willard on the NOTE—Plants of corporation were completely idle from Jan. 21, common stock and $30,000,000 of 234% sinking fund first mort rl 
board of airectors. E. F. Baxter was elected Treasurer and E. F. 1946 to Feb. 18, 1946 due to the general strike of steelworkers called bonds, due July 1, 1970. Sinking funds will begin to retire thane 
Stocker, Assistant Treasurer.—V. 163, p. 2343. by the United Steel Workers of America (C.I.0.).—V. 163, p. 698. bonds in 1951 at the rate of $1,560,000 per annum.—v. 163, p. 1204 f 
































through collective bare 
1946, as the result of a national pattern 





Fairchild Retail Price clines while women’s apparel and | woolen and cotton piece goods,|to consider higher prices as a | well as to the treaty of fr 
Index Advarces in March ;home furnishings showed gains. |sheets and blankets, women’s factor in the record level of re-| signed in March, 1932, 


iendship 


n - 
There are more changes in the ;@Prons and housedresses, furs, tail sales. It is essential to relate | longed for a further pated ofan 
/ ’ ince individual commodities during | men’s underwear and shirts and unit production with unit volume | years.’ 
| the Fairchild Publications’ Re- the month than in any corres-|"eckwear, furniture and floor of sales to determine when the “The terms, signed by Vyache- 
tail Price Index advanced. The ponding period in some time |coverings. If it were possible to |supply-demand equation will be- | lav M. Molotov, Foreign Commis- 
Index, at 113.6 en April 1, (Jan. Rayon, woolen and cotton piece allow for changes in quality, each | gin to come more into balance. Sar, on behalf of the Russian Gove 
8, wo 100), compares with 113.5 goods, as well as sheets, furs, | item included in the index would | $< _ernment and Marshal Choy Bal- 
since the war, most of the major | womeNs underwear, MEN'S Cla a ae ee atere |Russo-Mongol Military Pact /:22., Premier of, the Mongolian 
groups recorded fracti Jor | ing, infants’ hose and underwear, | - Under date of Feb. 27 wireless | *€PUDIIc, consisted of three 
2 Ot ractional in-| advanced. Women’s aprons and | the war. | clei 2 London. to the New| (@uses: The first provided for 
Tee Weir hild Ncetion’ housedresses, corsets, and men’s; It is also stated that further | sorte o> Hy ce eee ae consultations should one of 
ine >And set eres gy tgihsaay underwear receded fractionally.| gains in retail prices are to be | York “Times''said: |the two countries be militarily 


tinued: The advance in sheets, in partic- |expected in coming months. It is| “A treaty of amity and mutual | threatened by a third party; the 


While men’s and ; ular, Was very marked—a reflec- | even a oe the a ad ery aid between the Soviet Union and | second for military and other aid 
: women's ap-|tion of the price relief granted | be accelerated somewhat, accord- | : ’ ws 
parel remain unchanged, infants’|by OPA. As compared with a|ing to A. W. Zelomek, economist, the Mongolian People’s Republic in the event of an armed attack 


and children’s wear and home| year ago, sheets and furs showed ‘under whose supervision the | was signed in Moscow today, the by a third party; ané the third for 
furnishings 2zin. with piece goods | the greatest advances. Index is compiled. | Moscow radio announced tonight. withdrawal of the supporting 


iam Bran en Pevenains An analysis of the individual| It is added: OPA's aereent. pah-1'the treaty, the broadcast said,| troops from the territory of the 
Ue as € pre-|commodities in the Index shows icy, as well as changes likely 1 | <,; - | oth i 
. vious month. As compared with aj gains in excess of 25% since be- | price control legislation, will gives concrete form to the gen-| other contracting party after the 


2.¥ear ago, piece goods and men’s|fore the outbreak of World War | make for still higher levels. He _tlemen’s agreement on mutual aid | need for their presence had ceased 
apparel showed fractional de-'II in the following: silk, rayon,'also stresses that it is necessary which has existed since 1934 as: to exist.” : ~ of: 


For the first time since January 
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Coitonseed Receipts to March 31 


On April 12 the Bureau of Census issued the following state- 
Ment showing cottonseed received, crushed and on hand, and cotton- 
seed products manufactured, shipped out, on hand and exported for 
the month ended Mar. 31, 1946 and 1945. 


: COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS) 


Received at mills, Crushed Stocks at mills, 
*Aug. 1-Mar. 31 Aug. 1-Mar. 21 Mar. 31 
1945-46 1944-45 1945-46 1944-45 1945-46 1944-45 


3,050,550 4,191,921 2,899,177 3,507,550 369,721 795,977 


State— 


United States_...._. 


Alabama 
Arizona 





251,058 

48,213 
321,878 

27,436 
287,074 
113,308 
537,840 
155,288 

96,153 
172,516 
252,963 


268,811 

53,552 
456,435 
117,733 
355,680 
164,162 
686,126 
269,724 
214,139 
223,815 
333,481 


240,478 
43,823 
333,292 
95,053 28,385 
321,576 34,573 
156,316 679 
551,854 86,118 
225,209 21,897 
198,324 5,903 
212,020 7,719 
278,003 35,972 
617,091 222,949 661,708 765,736 39,582 188,859 
69,732 125,314 57,581 85,866 14,374 40,009 
“Includes 992 and 6,650 tons destroyed during 1945-46 and 1944-45, respectively. 
Does not include 219,340 and 118,256 tons on hand Aug. 1, 1945 and 1944, respectively, 
hor 44,570 and 59,709 tons reshipped during the seasons 1945-46 and 1944-45. 


COTTONSEED PRODUCTS PRODUCED, SHIPPED AND STOCKS 


Stocks 

at beginning 
of Season 

Aug. 1 
*55,121 
29,759 
$275,625 
239,934 
52,258 
28,050 
31,697 
14,793 


33,975 
3,429 
57,115 


35,470 
9,856 
132,943 
22,874 
53,956 
9,821 
149,838 
51,752 
17,877 
17,467 
65,255 


Mississippi 
North Carolina 148 521 
91,377 
169,309 
231.181 


South Carolina_____ a 
Tennessee 


Produced Shipped 
Aug. 1-Mar. 31 Aug. 1-Mar. 31 

902,888 889,890 

1,084,362 1,056,265 
$785,735 
829,0C0 
1,279,035 
1,699,396 
684,274 
812,051 
*°879,66 
},026,399 
14,670 
17,857 


Stocks 
Mar. 31 
+91,650 
142,994 
£404,645 
243,252 
55,571 
104,520 
38,199 
57,807 
++69,964 
98,394 
1,142 


Products— 
Crude oil 
(thousand pounds)_ 
Refined oil 
(thousand pounds) _ 
Cake and meal 1945-46 
(toms) ~.........f 1944-45 
Hulls 1945-46 
(tons) ..........§ 1944-45 
Linters 1945-46 18,576 
(running bales)_.j 1944-45 61,920 
Gull fiber 1945-46 323 
(600-Ib. bales)....{ 1944-45 476 
Grabbots, motes, &c.} 1945-46 2,451 37,148 
(500-Ib. bales)....§ 1944-45 10,025 38,065 36,812 


*Includes 11,323,000 pounds at oil mills, 37,297,000 pounds at refining and manu- 
facturing establishments and 6,501,000 pounds in transit. 

tIncludes 24,321,000 pounds at oil mills, 52,992,000 pounds at refining and manu- 
facturing establishments and 14,337,000 pounds in transit. 

tIncludes 257,591,000 pounds at refining and manufacturing establishments and 
18,034,000 pounds held elsewhere and in transit. 

§Produced from 865,858,000 pounds of crude oil. 

fIncludes 374,244,C00 pounds at refining and manufacturing establishments and 
80,401,000 pounds held elsewhere and in transit. 

**Includes 229,145 bales first cut, 557,994 bales second cut and 92,627 bales 
mill run. ' 

ttIncludes 30,683 bales first cut, 32,687 bales second cut and 6,594 bales mill run. 


Season 
1945-46 
1944-45 
1945-46 
1944-45 Le 
1,275,722 
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a 
Cotton Ginned From the Grop of 1945 

Cotton ginnings for the crop of 1945 totalled 8,813,453 running 
bales, according to a final report on cotton ginnings issued on April 
25, by J. C. Capt, Director, Bureau of the Census. The statistics on 
cotton ginnings were compiled from the individual returns collected 
from 8,632 active gins located in 820 counties in 18 states. The final 
figures of 8,813,453 running bales, counting round as half bales, are 
31,998 running bales greater than the preliminary figurés issued 
March 20. The ginnings for the 1945 crop are equivalent to 9,014,374 
bales of 500 pounds each. 

The Bureau of the Census will issue soon the annual bulletin 
on Cotton Production for the crop of 1945. This bulletin will show 
the ginnings for the crops of 1945, 1944, and 1943, and production 
for the crops of 1945 and 1944 by States and Counties. It will show 
also the ginnings to specified dates throughout the season, by States 
and by Counties, for the crop of 1945. 

Final figures of cotton ginned by States for the last three crops 
are shown in the following tabular statement. Quantities are given in 
both running bales, counting round as half bales, and in equivalent 
500-pound bales. 


COTTON GINNED FROM THE CROPS OF 1945, 1914 AND 1943 
(Linters are not included) 


Running Bales Equivalent 500-Pound Bales 
(Counting round as half bales) (Groés weight) 
1945 1944 1943 1945 1944 

8,813,453 11,839,366 11,128,524 9,014,374 12,230,053 
905 472 965,770 931,573 930,459 1,003,947 
116,155 132,357 128,539 116,835 136,341 
,006,737 .342,906 ,086,963 1,045,370 402,261 
347,708 319,595 333,051 353,440 326,919 

6,112 10,107 14,146 6,054 10,183 
664,557 799,367 848,522 670,629 813,954 

1,353 3,086 2,081 1,286 3,089 

6,779 10,834 11,267 6,198 10,406 
377,708 594,119 712,534 388,376 622,340 
,517,873 ,364,749 783,556 1,557,024 ,933,857 
182,342 400,731 296,366 176,822 404,444 
100,167 104,766 102,132 99,106 107,162 
431,327 711,481 610,848 430.674 716,162 
279,694 609,451 373,470 281,887 627,610 
655,202 846,713 692,780 664,776 $63,722 

‘Tennessee 449,656 538,251 479,791 467,708 563,872 

‘Texas ,750,537 2,559,831 2,701,195 1,803,454 2,658,134 

Virginia 14,074 25,248 19,710 14,273 25,650 
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Curb Reports Short Positions to April 15 

The total short position in stocks traded on the New York Curb 
Exchange amounted at the close of business on April 15, 1946, to 195,- 
14% shares in 207 issues, the Exchange reported on April 21. This 
compares with a total short position on March 15, 1946, of 162,203 
shares in 220 issues and represents an increase of;}32,939.,shares, .The 
increase in the previous month was 2,014 shares, 


ry / ‘ 


The report shows that nine stock issues out of the tétal' 862 traded 
on the Curb Exchange on April 15, showed a’short position of 5,000 
shares or more, the same number reported in the previous month. 


Short Short . Increase 
Position Position or 
Apr. 15, '46 Mar. 15, '46 Decrease 

5,159 12,946 — 7,787 
5,850 4,250 + 1,600 
8,543 4,755 + 3,788 
7,000 4,300 + 2,700 
5,700 7,629 — 1,929 
15,060 650 + 14,410 
6,800 10,625 — 3,825 
14,510 6,544 7,966 
13,913 6,771 + 7,142 
Total Short Position (stocks)_.-----~-~- 195,142 162,203 + 32,939 
Total Short Position (bonds)..-.~...-.-- 12 10 +2 


State— 


United States_- 
0 ee 
PS! 
Arkansas 
California - 
Florida  — 
Georgia —- 
Illinois —_- 
Kentucky 
Louisiana 
Mississippi 
Missouri 

Wew Mexico_-_-_- 
North Carolina. 
Oklahoma 
South Carolina. 


, 125,480 
340,965 
13,852 
850,744 
2,052 
10,800 
741,692 
,839,185 
290,264 
103,285 
604,081 
379,747 
695,545 
492 438 
2,832,252 
19,535 





Security— 
American Superpower Corp., common. 
Cities Service Co., common___.__----~-- 
Domestic Industries, Inc., “A” : 
Siieats Paper Ce., commen.__._._£.-.--__....__.. 
Long Island Ltg. Co., CODs old common-_-_-_--- 
Niagara Hudson Power Corp., common 
Pan American Airways Corp., watrants_ 
Raytheon Manufacturing Co., common_-_- 
Segal Lock & Hardware Co. Inc., common 





Market Value of Stocks on New York 
Stock Exchange in March 


The New York Stock Exchange announced on April 5 that as of 
the close of business on March 30, there were 1,282 stock issues, ag- | 
gregating 1,627,599,098 shares listed on the New York Stock Ex- 
change, with a total market value of $77,932,414,601. This compares 
with the figures as of February 28 of 1,278 issues, aggregating 1,619,- 
728,517 shares with a total market value of $74,164,879,781. 


an making public the announcement on April 5 the Exchange 
said: 

As of the close of business March 30, New York Stock Exchange 
member total net borrowings amounted to $895,170,763 of which 
$432,195,607 represented loans which were not collateralized by U. S. 
Government issues. The ratio of the latter borrowings to the market 
value of all listed stocks, on that date, was, therefore, 0.55%. As 
the loans not collateralized by U. S. Government issues include all 
other types of member borrowings, these ratios will ordinarily exceed 


the precise relationship between borrowings on listed shares and 
their total market value. 


In the following table listed stocks are classified by leading in- 


dustrial groups with the aggregate market value and average price 
for each. 


——March 30, 1946——— 
Market Value Av. Price 

$ 
41.13 
48.16 
28.79 
46.61 
49.95 
79.30 
42.51 
72.45 
29.98 
55.26 
40.60 
14.54 
40.39 
38.57 
36.50 
42.36 
40.29 
54.52 
48.60 
82.89 
32.18 
20.29 
65.49 
57.51 
61.93 


Feb. 28, 1946 
. Market Value Av. Price 

Group— $ $ 

1,250,042,118 

6,048,232,655 
1,252,759, 107 
1,101,113,826 
669,217,164 
9,330,155,575 
2,243,166,363 
1,032,358,708 
1,473,317,554 
5,196,681,848 
93,194,761 
69,989,241 
355,231,964 
2,982,302,075 
2,325,876,426 
1,060,400,848 
8,351,640,548 
6,194,076,293 
5,385,085,499 
913,295,988 
198,783,074 
34,990,661 
3,442,039,040 
1,057,011,992 
1,785,795,100 


1,147,733,325 
6,008,234,959 
1,244,191,082 
1,024,364,137 
647,381,314 
8,727,387,821 
2,265,899,369 
985,364,381 
1,385,028,903 
4,938,354,507 
86,636,255 
67,020,811 
340,234,865 
2,841 ,480,657 
2,305,262,150 
976,778,176 
7,515,867,927 
6,113,454,629 
4,883 ,294,881 
828,184,495 
181,267,059 
32,518,292 
3,343,638,271 
969,971,326 
1,647,774,338 


38.05 
47.97 
28.70 
44.25 
48.34 
74.71 
43.00 
69.15 
28.18 
53.69 
42.36 
13.92 
38.69 
37.34 
36.13 
39.59 
36.28 
53.82 
44.30 
75.17 
29.35 
18.86 
63.99 
52.87 
57.44 


Automobile 
Aviation 


Business and Office Equipment 
Chemical 

Electrical Equipment 

Farm Machinery 

Financia! 





Machinery & Metals 
Mining (excluding iron) 
Paper & Publishing 


Steel, Iron & Coke 
inst ast sininne eeveidlinm ale icebiaiee tel 


Gas & Electrie (Operating) 

Gas & Electric (Holding) 

Communications 

Miscellaneous Utilities_.__...__--- 
0. 8. Cos. Operating Abroad 
foreign Companies 
Miscellaneous Businesses 


All Listed Stocks 77,932,414,601 47.88 74,164,879,781 45.79 
We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 


Average 
Market Value Price 


3,604,701,262 
2,190,576,376 
4,810,805,356 

217,854,066 
1,305,851,860 
1,418,158,324 

537,708,929 


38.02 
22.64 
109.39 
35.49 
38.36 
33.65 
41.54 


3,388,299,145 
2,100,165,123 
4,797,974,494 

196,200,000 
1,233,225,392 
1,424,049, 569 

517,642,128 


35.94 
21.71 
109.42 
31.81 
36.23 
33.84 
40.00 








Average 
Market Value Price 
1944— $ 

Mar. 49,421,855,812 
Apr. 48,670,491,772 
50,964,039,424 

June 53,067 ,698,691 
July 52,488,254,469 
Aig : 53,077,487,308 
52,929,771,152 

53,086,843,093 

53,591,644,063 

55,511,963,741 


$ 1945— 
33.12 Apr. 3 
32.59 May 
34.14 June 3 
35.55 July 
35.07 Aug. 
35.40 Sept. 
35.75 Oct. 
35.84 Nov. 
36.14 Dec. 
37.20 


$ 
40.68 
40.64 
40.68 
39.65 
41.55 
43.17 
44.23 
46.13 
46.33 


$ 
61,496,723,658 
62,430,603,026 
62,636,685,716 
61,242,460,874 
64,315,140,586 
67,065,130,865 
69,560,968 ,600 
72,729,703,313 
73, 765,250,751 


Jan. 31-_- 
37.84 Feb. 28_ 
39.84 Mar. 30 
38.15 


New Canital Issues in Great Britain 


The following statistics have been compiled by the Midland 
Bank Limited. These compilations of issues of new capital, which 
are subject to revision, exclude all borrowings by the British Gov- 
ernment; shares issued to vendors; allotments arising from the cap- 
italization of reserve funds and undivided profits; sales of already 
issued securities which add nothing to the capital resources of the 
company whose securities have been offered; issues for conversion 
or redemption of securities previously held in the United Kingdom; 
short-dated bills sold in anticipation of long-term borrowings; and 
loans of municipal and county authorities which are not specifically 
limited. In all cases the figures are based upon the prices of issue. 

NEW CAPITAL ISSUES IN THE UNITED KINGDOM 
[Compiled by the Midland Bank, Ltd.] 


(000’s Omitted ) 
1939 1940 1941 1942 1943 


78,467,733,341 
74,164,879,781 
77,932,414,601 


48.61 
45.79 
47.88 


56,585,846,293 
59,680,085,110 
_.. 57,383,487,905 








1944 
- - ——-——- + - English Pounds———-——- 
lst quarter . 24,887 2,203 826 157 963 
2nd quarter ma . 32,258 865 454 503 2,768 


7,145 3,068 1,280 660 3,731 
8,041 533 2,147 4,304 


Ist 6 months 
3rd quarter 
65,186 3,601 
1,108 495 


lst 9 months 
4th quarter 


2,207 8,035 
1,100 549 


66,294 4,096 3,907 3,583 20,468 


Cotton and Cottonseed 
Production, 1945 


The smallest cotton crop since 
1921 is*indicated for the United 
States by the Crop Reporting 
Board. The 9,015,000 bales of 500 
pounds gross weight is based up-|lint production by States are gin- 
on final ginnings as reported by |nings as reported by the Bureau 
the Bureau of the Census. This|jof the Census, with allowances 
compares with 12,230,000 bales in|for interstate movement of seed 
1944 and 12,293,000 bales for the | cotton for ginning. 
10-year (1934-43) average. The The acreage and production of 
record crop was 18,946,000 bales| American Egyptian and Sea Is- 
produced in 1937. land cotton are included in the 

Harvested production of cotton-|States where grown and in the 
seed, a leading oil crop, in 1945!United States total. American 
is indicated at 3,634,000 tons, 26% | Egyptain production totaled only 


veer . 








than produced in 1944 and 
20% less than the 10-year average. 
Cottonseed production is 
puted from lint production and 
sample data on the ratio of cot- 


various States. Estimates of total 





ito harvest all 


com-jef the 


tonseed to lint cotton for the | 


4,100 bales in 1945 compared with 
6,800 bales in 1944 and 60,900 


' bales in 1943. 


Despite the uofavorable plant- 
ing, growing and harvesting sea- 
sons the 1945 lint vield ver acre, 
computed at 251 pounds, was 20 
pounds above the 10-year aver- 
age. Though much below the re- 
cord of the previous year, the 
1945 vield was still the sixth 
highest on record and above that 
of any vear prior to 1937. 

The final estimate of acreage in 
cultivation on July 1, 1945 of 4¥7,- 
749,000 acres was 13% smaller 
then that of the previous year 
and 33% less than the 10-year 
(1934-43) average. Decreases from 
a year earlier were genera! 
throughout the Belt except in 
Western irrigated States where 
slight increases occurred. 

In lower Tennessee and in the 
Mississippi River Delta areas of 
Missouri, Arkansas and Louisiana, 
floods and persiste it rain during 
the planting season seriously de- 
layed planting and reduced sharp- 
ly acreage usually planted in 
many areas. In Oklahoma and 
Northwest Texas, extreme drought 
greatiy retarded planting and 
inaterially lowered the number of 
acres finally planted while un- 
favorable weather and inadequate 
labor restricted acreage plans in 
other central and eastern States. 

Tne 1945 acreage harvested, 
estimated at 17.241,000 acres, was - 
the smallest since 1884. lt was 
about 2%4 million acres less than 
that harvesterd in 1944 and nearly 
8% million acres Jess than the 10- 
year average. Abandonment of ’ 
acreage in 1945, of 2.9%, was 
ubove average 221d was particu- 
larly heavy in Oklahoma, and in 
northcentral and northeaster: 
Texas where boll weevil damage 
wes heavy. Abandonment in the 
Mississippi River Delta States wa: - 
also above average. 

The late planting seeson was 
further handicapped by prolongec 
periods of rain and _ cloudy 
weather throughout the growing 
season which caused excessive 
plant growth and greatly delayec 
opening. Frequent rains continued 
throughout the early harvest sea- 
son causing picking and ginning 
to lag. Late fail weather was 
favorable, and ginnings made ; 
sharp upturn. However, available 
lebor was not sufficient to harvesi 
the cron before’ unfavorabl« 
winter weather set in, and a re- 
cord percentage of the crop was 
not harvested until early spring. 
In Tennessee and the Delta areas 
of Arkansas, Mississippi and Mis- 
scuri, a large amount of cotton 
remained in the field over the 
winter and considerable loss in 
pouudage and grade occurred. 

Cotton production, as published 
by the Crop Reporting Board, 
represents the number of bales 
ginned; because of this, cotton 
preduced but not harvested is not 
accounted for in the State and 
National totals. Prior to 1944, un- 
| harvested production was of neg- 
lligible importance and _= con- 
i sequently was not estimated. With 
a limited labor supply and un- 
usually late crops during the pas7 
_two years, farmers were unable 
of their cotton. 
| Based on reports from crop cor- 
respondents in March, and other 
information, it is estimated thai 
unharvested cotton from the 1945 
| crop exceeded that normally left 
in the field by approximately 
265,000 bales. This compares with 
the estimate of 200,000 bales for 
'the 1944 crop season. About 75% 
1945 unharvested cotton 
'was in States bordering the Mis- 
|sissippi River. 

Bureau of the Census reports 
of cottonseed received at oil mills 
\through March 31, with an al- 
\lowance for receipts during the 
jremainder of the season, indicate. 
‘that approximately 3,168,000 tons 
or 87% of the 1945 production 
| will be delivered to oil mills*for 
| crushing. Deliveries to‘oil mist 
coitorseed produced in 1944 total- 
ed 4,362,000 tons, representing 
ahout 89% of total cottonseed 
production. 
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Depariment Store Sales in New York Federal 
Reserve District in Feb. 27% Above Year Ago 


The Federal Reserve Bank of New York announced on March 22 
that February sales of department stores in the Second ( New York) 
Federal Reserve District increased 27% over a year ago. The com- 
bined sales for January and February, 1946, were up 27% from the 
similar period of the previous year. Stocks of merchandise on hand 
in department stores at the end of February, 1946 were 8% over 


those of 1945. 
The apparel 

a 24% gain in the net sales 

the dae of the month were 6% over the figures for February, 
The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES FEBRUARY, 1946 
Second Federal Reserve District 
Percentage change from preceding vea" 
—Net sales————- Stks. on Hand 
Feb. Jan.-Feb. Feb. 28, 
1946 1946 1946 
+ 27 + 27 + & 
27 26 + 9 
+ 29 + 28 +10 
27 + 27 +11 
21 +15 
+14 +16 
+- 29 10 
+ 28 + 4 
+35 +10 
+ 63 +14 
+10 + 6 
+28 — 1 
+ 20 + 1 
+15 — 3 
+32 —2 
+37 we 
+ 23 + 6 
+ 26 + 4 
+13 +10 
+ 26 + 8 
+29 +10 
+10 + 4 
+22 +12 
Rochester 2 
Apparel stores (chiefly New York City) +24 Pe 
The calendar month of February had the same number of shopping days in both 
1946 and 1945. Stores in New York City were closed on Feb. 12, 1946. Last year, the 
mumber of shopping days varied among the individual cities because of the fuel short- 
age. Stores generally were closed five days in Elmira and Syracuse, four days in 
Rochester and Schenectady, three days in Niagara Falls, two days in Binghamton and 
one day in Buffalo. 
INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 
(1935-39 average = 100° 
1945 
Feb. 
137 
*165 


stores in the New York Reserve District reported 
in February. Their stocks on gy 


Department stores— 
Becond District 
New York City 
Northern New Jersey 
Newark___-~.- 
Westchester and 
Bridgeport 
Lower Hudson River Valley___-- 
Poughkeepsie_..-__~_~- 
Upper Hudson River Valley 
Albany 
Schenectady 
Central New York State___-- 
Mohawk River Valley 


Fairfield Counties _. 


Syracuse 
Northern New York State 
Bouthern New York State__---- 

Binghamton 

i Pi (i 
Western New York State 


Niagara Falls 





Dec. 
307 
*179 


Jan. 
155 
“194 
144 
162 


Gales (average daily), unadjusted 

¢Sales (average daily), seasonally adjusted__. 
Stocks, unadjusted 144 136 
Stocks, seasonally adjusted 153 150 


*Revised. +See below for revisions in seasonally adjusted index, 


INDEXES OF DEPARTMENT STORE SALESt 
Average monthly sales, 1935-39 = 100 
—_—_—1945— 
Feb. 
Wew York City__- = “126 
Newark 113 
Buffalo ‘ "149 
Rochester __- 132 
Syracuse __- : m a . = 154 
Bridgeport - TS ca stin eents 4 113 
Total Second District_____~-_- 124 
*Revised. 
tIndexes are based on total monthly sales; no adjustments made for differences in 
the number of shopping days from month to month or for usual seasonal variations in 
sales volume. 


REVISED INDEXES OF DEPARTMENT STORE SALES, SECOND RESERVE DISTRICT 


Average daily sales, 1935-39 — 100 
yAdjusted for seasonal variations 
Jan. 


320 
301 


Mar. 
151 156 
187 179 


tSeasonal adjustment factors for 1944-1946 revised March, 1946. 


Labor Dep’t Retail Price 
Index Up in December 1945 


Retail prices of goods and 
services commonly bought by 
moderate-income city workers 
advanced 0.5% between mid-No- 
vember and mid-December to 
bring the consumers’ price index 
to its highest level since the 
spring of 1921. Higher prices for 
all principal groups of items in 
the family budget, except rent, 
contributed to this rise, according 
to the Bureau of Labor Statistics 
of the U.S. Department of Labor. 
The consumers’ price index pub- 
lished by theBureau for December 
15, 1945 was 129.9% of the 1935-39 
average, and 31.7% higher than in 
August 1939, the month preceding 
the outbreak of the war in Eu- 
rope. 

The Labor Dept. continued: 

“For December, food costs in 
large cities rose 0.9% as higher 
prices were reported for all 
groups except beverages. Prices 
of fresh fruits and vegetables in- 
creased 3.6% due to advances for 
apples, oranges, cabbage, lettuce, 
onions, potatoes. spinach, and 
sweetpotatoes. The largest in- 
creases were 21% for sweetvota- 
toes, which went up under higher 
winter ceiling prices and small 
supplies: and cabbage and svinach 


up seasonally by 14 and 11%, re- 
spectively. After price controls 
were removed, orange prices, 
which usually drop during this 


Dec. 





time of the year, increased 4.5% 
in December. Prices of butter 
and peanut butter increased fur- 
ther by 0.6 and 5.8%, respectively, 
between November 13 and De- 
cember 11, reflecting primarily 
the withdrawal of subsidies for 
these products on November 1. 

“Average costs of clothing ad- 
vanced for the thirtieth consecu- 
tive month and were 0.5% higher 
in mid-December than in mid- 
November. Retailers again re- 
ported that demand for men’s 
apparel far outstripped the quanti- 
ties obtainable. Further disap- 
pearance of low and medium- 
priced clothing was reflected in 
higher costs for topcoats, wool 
suits, dress trousers, jackets, 
sweaters, work clothing, business 
shirts, pajamas, underwear, and 
socks. Prices of heavy weight un- 
ion suits were higher due to in- 
creases allowed by OPA to en- 
courage production. Larger sup- 
plies of preticketed garments re- 
sulted in somewhat lower prices 
for women’s rayon crepe dresses, 
while the cost of moderate price 
rayon prints and inexpensive cot- 
ten wash frocks advance4 slightly. 
Prices of rayon slips, gloves. and 
girls’ coats also rose. Prices of 
footwear edged uvward and costs 
of shoe revair services increased 
moderately in six cities. 

“Prices of housefurrichings in- 
rressed 05% over the morth. 
Ficher nrices were renorted far 
living room, dining room, and 
bedroom furniture, sofa beds, 





Bankers Dollar Acceptances Outstanding on 
Feb. 28, $166,852,000 


The volume of bankers’ dollar acceptances outstanding on Feb. 28, 
amounted to $166,852,000, an increase of $500,000 from the Jan. 31 
total, according to the monthly acceptance survey issued March 14 by 
the Federal Reserve Bank of New York. As compared with a year 
ago, the Feb. 28 total represents a gain of $40,583,000. 


In the month-to-month comparison, imports and exports were 
lower while domestic shipments, domestic warehouse credits, dollar 
exchanges, and those based on goods stored in or shipped between 
foreign countries were higher, while in the yearly analysis all the 
items except dollar exchange were higher in February, 1946, than a 
year ago. 

The Reserve Bank’s report follows: 


MONTHLY ACCEPTANCE SURVEY 
BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 


Federal Reserve District— Feb. 28, '46 Jan. 31, ’°46 
$23,250,000 $24,025,000 
93,469,000 92,996,000 
11,633,000 12,223,000 
1,647,000 1,652,000 
1,637,000 1,611,000 
5,892,000 6,164,000 
5,029,000 4,892,000 
963,000 987,000 
184,000 159,000 


Feb. 28, 45 
$20,810,000 
74,904,000 
8,780,006 
985.000 
757,000 
3,847,000 
4,394,000 
677,000 
73,000 


Philadelphia 
Cleveland___ 


Minneapolis 
Kansas City wee 

483,000 
21,160,000 


637,000 
22,511,000 


HK OOCea HOV ewne 


546,000 
10,496,000 


$166,852,000 
-$500,000,000 


Grand Total 
Increase for month 


$166,352,000 
Increase for year 


$126,269,000 
.-$40,583,,000 


ACCORDING TO NATURE OF CREDIT 


Feb. 28, °46 Jan. 31, °46 
$108,933,000 $109,415,000 
17,805,000 20,011,000 
13,396,000 11,437,000 
17,899,600 17,571,000 
178,000 133,000 


7,785,000 3,577,000 


may be considered contra- 
seasonal as since 1925 there have been only 6 increases as against 16 decreases in 
hat month. New drawings during the month were principally against the imports 
f coffee, cocoa, sugar and cellulose, domestic shipments of rubber, furs and skins 
and sugar stored in Cuba. 


Feb. 28, '45 
$86,922,000 
11,814,000 
12,178,000 
11,465,000 


Jollar exchange 313,000 


‘ased on goods stored in or shipped 
between foreign countries 8,641,000 


The increase in acceptances created during February 


BILLS HELD BY ACCEPTING BANKS 
$74,252,000 Bills of other: $53,367,600 
Increase for month $1,725,000 


Own bills Total $127,619,000 


CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES MARCH 
Davs Dealers’ Buving Rates Dealers’ Selling Rates 
30 1 1 
— 1, % 
xa " \% 16 
Sere s y 
~~. are. 5% é 
180 . reyes 8 : 


The following table, compiled by us, furnishes a record of the 
volume of bankers’ acceptances outstanding at the close of each 
month since February 1943: 


1943—- $ | 


Feb. 27__-.. 2. 127,062,000 | 
Mar. 129,818,000 | 
Apr. 128,350,000 | 
_ Sere 135,815,000 
Tune 139,846,000 
July ..-.. 110,250,000 
Aug. 130,244,000 
Sept. 117,016,000 
Oct. 114,883,000 
Noy. 121.269 off 
Dec. 116,814,000 
Jan. 120,497,000 


14, 1946 


16 


2 


1944 $ 
PO en ine ns 134,772,000 
Mar. 31__--_.. 129,358,000 
Apr. 29____... 125,566,000 

113,139,000 
111,675,000 


1945— $ 

Feb. 28 126,269,000 
; Mar. 31 ~~ 127,512,009 
| Apr. 30 . 116,825,000 
| May 31--- ~ 104,356,000 
June 30_...... 106,893,000 
116,717,000 
134,533,000 
134,592,000 
128.035.000 
144,790,000 
154,349,000 


i 
109,632,000 | ct. 
111,101,000 
114,953,000 
115,336,000 
128,944.000 
129,743,000 


166,352.000 
- 166,852,000 








cook stoves, dinnerware, blankets, | 
sheets, and towels. Miscellaneous 
goods and services costs rose 0.2% 
as costs of medical care increased 
slightly in 20 cities; newspaper 
prices increased in St. Louis, and 
higher prices were reported for 
cigars and pipe tobacco in a num- 
ber of cities. 

“With war veterans returning 
from overseas, housing conditions 
in most large cities are more crit- 
ical than at any time during the 
war. Rents for occupied dwell- 
ings have remained stable on the 
average, however, since the last 
rent survey. Slight increases were 
reported in six cities while rents 
decreased in eight cities surveyed. 
Between June and December 
rents declined 0.9% in Mobile and 
0.3% in Savannah and Portland, 
Oregon, where there were large 
cutbacks in war production. In 
Scranton, where rents remained 
stable without rent control during 
the war, there has been a gradual 
rise during the past year, result- 
ing in a total increase of 1.2%, 
the largest reported during the 
year for any of the large cities. 


“Anthracite and bituminous coal 
price ceilings were raise4 by OPA 
to meet the minimum profit mar- 
gins pvreviously assured producers. 
In December. anthracite prices 
were the highest since the frst 
auarter of 1926. while those of 


Daylight Saving in U.S. 
and Foreign Countries 


In our April 25 issue, page 2231, 
reference was made to the an- 
nouncement of the Federal Re- 
serve Bank of New York that 
“daylight saving time” would be 


effective in the cities of New 
York and Buffalo, during the 
period from 2 a. m. on Sunday, 
April 28, to Sunday, Sept. 29. 

According to a world-wide 
survey now being concluded by 
the Commerce and Industry As- 
seciation of New York, daylight 
saving will be observed through- 
out the United States to about_the 
same extent as during the sum- 
mer of 1941, the last pre-war year, 
and will be obsered also in at 
leest 17 foreign nations. 

The report to date, released 
April 25 by Thomas Jefferson 
Miley, Association Secretary, in- 
cludes only cities of more than 
2,500 population. The most gen- 
eral period of observance in the 
United States it is noted is from 
2:00 a. m. Sunday, April 28, until 
2:00 a. m. Sunday, Sept. ‘29. 

Thé “announcement from the 
Association quotes the report as 
saying: 








bituminous coal were-at the high- 
est levels since 1923. A rebate 
was allowed consumers of gas in 
Detroit.” 


“More towns in Florida, Illinois, 
Indiana, Pennsylvania; and some- 
what fewer towns in New York, 





| will observe Daylight Saving this 


year. Missouri, previously on 
Standard Time throughout the 
year. will. observe Daylight Sav- 
ing in 15 towns this year. 

“In Connecticut, New Jersey, 
Massachusetts and New Hamp- 
shire, Daylight Saving time will 
pe observed by law throughout 
the State. Maine and Rhode Island 
also will observe Daylight time 
on a state-wide basis unofficially. 
In Ohio, all State offices will 
observe Hastern Standard Time, 
but municipalities may take their 
choice. 

“In 1941 the States of Missis- 
ippi, North Carolina, and Virginia 
went on Daylight Saving time the 
latter part of July or first of 
Augusi. With the exception of 
Winston-Salem, N. C. no an- 
nouncement has yet been received 
as to whether these States will 
observe Daylight Saving time this 
year. 

“Observance of Daylight Saving 
by Greater New York influences 
& large area surrounding the city, 
including all of Long Island, all 
of Westchester County, and the 
entire States of Connecticut and 
New Jersey.” 

The association also states: 

“The compilation of 1,200 cities 
and states in the United States 
and Canada that will adopt Day- 
light Saving time shows also that 
the following countries will go on 
a time saving schedule as fol- 
lows: Austria, 1 hour beginning 
April 14; Cuba, 1 hour from June 
1 to Sept. 1; Egvpt, 1 hour, May 
to Sept. 1; Berlin (UV. 5S. Zone) 1 
hour beginning April 14: Great 
Britain, 1 hour, April 14 ts Oct. 
7; Hongkong, 1 hour beginning 
April 21; Hungary, 1 hour begin- 
ning March 31; Iceland, ! hour, 
April 15 to October 12; Italy, 1 
hour beginning March 17; Ireland, 
1 hour, now in effect until Oct. 
6: New Zealand, 42 hour all year 
round; Palestine, 1 hour begin- 
ning April 16; Poland, 1 hour 
beginning April 13; Portugal, 1 
hour, April 6 to Oct. 6; Swain, 2 
hours, April 13 to Sept. 21 and 
1 hour the rest of the year; 
Spanish Morocco, 1 hour begin- 
ning April 13; Syria, 1 hour, April 
15 to October 15. 


Construction Contracts 
Awarded in First 
Quarter of 1946 


Construction contracts were 
awared for 74,677 projects to cost 
$1,442,.493,000 in the thirty-seven 
states east of the Rocky Mountains 
in the first quarter of 1946, it was_ 
reported on April 23 by F. W. 
Dodge Corporation, fact-finding 
organization for the construction 
industry. This was the highest 
dollar volume shown for the first 
quarter of a year since 1928, and 
was 134% greater than in the 
first quarter of 1945, when the. 
dollar volume totaled $616,780,000. 

The gains in home building were 
most pronounced. Residential con-_ 
tracts involving new buildings and 
alteration projects totaled $467,- 
035,000 in the first quarter com- 
pared with $65,779.000 in the 
corresponding quarter of last year. 
The Dodge compilations showed: 
that 67,115 dwelling units were 
called for in the first auarter con- 
tracts compared to 14548 in the. 
first quarter of last year. ; 

Nonresidential construction vol- 
ume, comprising 16.764 projects, 
reached $716,910.009 in the first 
quarter against $388.612,000 in the 
eorresponding quarter of 1945. 
Public works and utilities con- 
tracts totaled $258,548.000 against 





;$162,389,000 in the first quarter 
of last year. 
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Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on April 10, that as 
of the close of business on March 30, there were 977 bond issues, ag- 
gregating $138,830,646,528 par value listed on the New York Stock 
Exchange, with a total market value of $146,180,821,869. This com- 
pares with the figures as of February 28, of 978 bond issues, aggre- 
gating $139,298,894,146 par value, with a total market value of $146,- 
523,982,940. 

In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and average 


price for each: 
——Feb. 28, 1946 
Average 
Market Value Price 


——March 20, 1946— 
Average 

Market Value Price 

$ 


Group— 


G sS. Gevernment (incl. N. Y. 

Sinte, Cities, O66.) ..._-...... ina 
Uv 8. companies: 

Amusement 

Automeodile 

Aviation ___- 

Chemical 

Ziectrical equipment 

Farm machinery - 

Financial 


$ $ $ 
129 685,329,590 106.02 130,071,045,587 105.94 
103.75 
102.63 
115.50 
102.50 
103.13 
105.25 


7,781,250 
3,899,750 
11,600,000 
2,901,500 
20,550,000 
20,523,750 
49,725,746 102.47 
253,604,004 105.61 
14,798,230 94.56 
8,717,575 102.42 
62,866,551 95.82 
34,106,963 103.03 
526,194,062 103.8% 
8 474,549,431 100.20 
2,707,033 120.50 
81,112,500 105.34 
19,892,913 103.42 
236,576,681 104.78 
42,500,009 106.2% 
258,880,803 106.94 


103.75 
102.63 
116.00 
103.63 
102.75 
105.25 


7,781,250 
3,899,750 
11,550,000 
2,870,000 
20,625,000 
20,523,750 
57,408,914 102.73 
254,111,228 105.82 
14,483,590 92.55 
8,642,534 101.54 
63,211,730 94.79 
44,185,784 104.08 
503,915,618 104.61 
8, 434,383,667 99.71 
2,673,335 119.00 
81,060,000 105.27 
19,825,685 103.07 
237,635,755 105.14 
42,500,000 106.25 
253,239,230 106.37 


Land and realty 

Machinery and metals 

Minmg ‘exciuding iron) 

Paper and publishing 

Pewoleum 

Railroad 

Retail merchandising 

Rubber 

Shipping services 

Steel, iron and coke 

Fextiles 

Tobacco 

Utilities: 
Gas and electric :operating)— 
Gas and electric (holding) _-- 
Communications 
Miscellaneous utilities 

0. S. comranies oper. abroad_. 

Miscellaneous businesses 


2 ,986,899,336 108.02 
50,695,560 


1,030,380,807 


108.01 
106.00 
112.84 
115,267,535 84.25 
163,781,635 97.519 

24,495,000 106.50 


3,004,618,439 
50,815,125 106.25 
1,031,382,258 112.66 
114,803,202 83.91 
164,142,403 97.72 
24,552,500 106.75 

14,505,008, 615 10287 14,474,840,747 102.59 
1,313,628,239 75.04 1,304,635,373 74.46 
676,855,425 103.06 673,461,233 102.52 


Total U. 8S. companies 
Portign government 
Poreign companies 
105.29 146,523,962,940 105.19 


All listed bonds 146,180,821,869 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 
listed on the Exchange: 


Average 
Market Value Price 
> $ 


Average 
Market Value Price 
$ 8s 


102.53 
103.10 
103.01 
103.45 
102.97 
102.49 
102.60 
103.16 
103.28 
103.64 


96.837.573.171 
95,713.288,544 
95,305,318,075 
93,849 254.814 
96,235 ,324,054 
—~- 102,284,657.208 
102,328,885,992 
102.017.012.414 
101.801.493.498 
101,377,604.946 
112,620,708,662 


100.21 
100.32 
100.31 
100.62 
100.53 
100.71 
100.74 
100 6) 
100 71 
100.°2 
101.35 


114,831,886,516 
115,280 ,044,243 
114,857,381,979 
114,767,523,198 
130,074,758,528 
129,748,212,202 

. 128,511,162,933 
._- 128,741,461,162 
. 129,156,430,709 
143,110,515,509 


145,555.685,231 
146,523 ,982,940 
146,160,821,869 


Pauley’s Name Withdrawn from Naval Assignm’t 


The nomintion of Edwin W. Pauley, California oil man, to be 
Under-Secretary of the Navy, was withdrawn on Mar. 13 by Presi- 
dent Truman, who expressed full confidence in Mr. Pauley and said 
that he withdrew the nomination reluctantly. The President’s action 
came after six weeks of controversy, climaxed by the resignation of 
Secretary of the Interior Harold L. Ickes, who had been critical of the 
nomination, and only after Mr.®— 

Pauley’s own request that his|the Senate also expressed ap- 
name be withdrawn. Mr. Pauley | probation of Mr. Pauley, its 
told the President that although; Chairman, Senator Walsh (D.- 
his name had been cleared, during | Mass.), commending “his patriotic 


104.75 
105.19 
104.75 


114,019,500.804 
_.----- 114,881,605,628 


401.91 
102.58 











the Senate Naval Affairs Com- 
mittee hearings on the nomina- 
tion, of the charges which had 
been directed against him, he felt 
that the “current hysteria that has 
been engendered by these mis- 
representations” would prevent 
his services being of the fullest 
value either to the Presdient him- 
self or to the Navy. To which Mr. 
Truman replied, in part, accord- 
ing to the Associated Press in its 
Washington release of the cor- 
respondence: 

I appreciate the motives which 
prompt your request for the with- 
drawal of my nomination of you 
as Under Secretary of the Navy. 
When that nomination, unsought 
by you, was challenged, you met 
the challenge with facts and you 
answered prejudice with a com- 
plete and forthright resume of 
your career and with an amazing 
patience under continued mis- 
representation. . 

My faith in your integrity and 
ability has been strengthened. 
Both the fight that you have 
waged, and your request for with- 
drawal now, have been made in 
good grace and with true Amer- 
ican sportsmanship. The nation 
will know, in more temperate 
times, the full worth of your 
devoted and patriotic services. 

The Naval Affairs Committee of 





action in requesting the President 
to withdraw his nomination.” 
Senator Walsh’s statement, as 
authorized by his committee, said 
further, according to the Asso- 
ciated Press: 

“The majority of the commit- 
tee assures Mr. Pauley in closing 
these hearings that they have no 
doubt regarding his personal in- 
tegrity and administrative com- 
petence. Mr. Pauley has stated, 
and we believe him, that he did 
not seek this position, and also, 
that he is entitled to have his 
name cleared of any charge made 
against him. It should be noted 
that the record shows that no 
witness attempted to criticize his 
ability or integrity while serving 
in high public office before Pear] 
Harbor and during his most dif- 
ficult assignment on German and 
Japanese reparations.” 

Mr. Pauley was nominated on 
Jan. 13 by President Truman to 
be Under-Secretary of the Navy 
to succeed Artemus L. Gates, who 
resigned to resume business con- 
nections in New York. A native 
of Indiana, Mr. Pauley lived in 
Alabama in his youth but has 


been a resident of California for 
the past 25 years. In early life 
Mr. Pauley went into the oil busi- 
ness, beginning at the bottom. 


Money Plates Reported 
Given to Russia 
By U. S. Treasury 


Advices to the effect that the 
Treasury Department admitted 
officially on April 27 that it gave 
Russia duplicates of currency 
plates used for printing Allied 
military currency for Germany 
with no restrictions as to how 
much money the Soviets might 
print were contained in an ac- 
count from Washington that day 
published in the New York 
“Journal American” of April 28, 
which further stated: 

“These plates were given the 
Communists by Henry Morgen- 
thau, Jr., when he was Secretary 
of the Treasury shortly before the 
invasion of Germany. 

“The money they produced is 
now legal tender in all occupation 
zones of Germany. 

“With this printing press 
money—not backed by a single 
ruble—the Russians are pyaing 
occupation expenses in Germany 
not one mark of this may be con- 
verted and returned to Russia. 

“Are the Russians using the 
same money to finance the Com- 
munist party in Germany, giving 
it to Germans who will support 
Red policies or to German Com- 
munists to buy farms and fac- 
tories and shops? 

“Are they printing so much it 
will result in a German infla- 
tion? 

“The War Department does not 
knew the answers to these ques- 
tions. The State Department does 
not know the answers. 

“The American Military Gov- 
ernment in Germany has asked 
the Russians how much money 
they have distributed, but the 
Reds have made no reply.” 

EE 


US Drops Action in 
Bank of Japan Case 


The decision of the United 
States Government to drop the so- 
called Bank of Japan case pending 
before the New York State Su- 
preme Court, was announced on 
April 19, by Attorney General Tom 
Clark, according to Associated 
Press accounts from Washington, 
which further reported: 

He said in a statement that this 
action will result in release of 
about $17,000,000 for the payment 
of- American creditors of Yoko- 
hama Specie Bank and permit 
payment in full to American cred- 
itors of the bank’s New York 
branch. 

A Justice Department spokes- 
man said the suit was instituted in 
1943 by the Department on be- 
half of the Alien Property Cus- 
todian to determine whether funds 
in the New York branch belonged 
to Bank of Japan, an agency of 
the Japanese government located 
in the United States. It was based 
on an alleged obligation of the 
branch bank to Bank of Japan, 
whose assets had been taken over 
by the custodian. 

Mr. Clark said the decision to 
discontinue this suit had been 
reached “because further prosecu- 
tion, even if successful, would not 
be financially rewarding to the 
United Statees in view of the 
great expense involved.” 

A “significant portion” of the 
funds still will remain under con- 
trol of the Alien Property Cus- 
todian, Mr. Clark said, because he 
will retain most of the assets of 
the branch after domestic credi- 
tors have been paid. 

The New York State Superin- 
tendent of Banks, against whor 
the suit was directed, can now 
wind up the liquidation of thr 





branch under supervision of the 
custodian, Mr. Clark added. 


Empire State Association of Commerce To 
Coordinate Views of Business Interests of State 


In reviewing the activities of the Chamber of Commerce of the 
State of New York during his administration from May, 1944 to the 
present, at the 177th Anniversary Banquet of the Chamber on March 
5, Leroy A. Lincoln, President, disclosed for the first time the organ- 
ization of a federation of chambers of commerce, known as the 
Empire State Association of Commerce, to coordinate the views of 
the business interests of the stati ®& 
and present them effectively be- announced that total estimated 
fore the Legislature and the Gov- loans for the 243 associations in 
ernor. More than 40 leading the State during the month 
Chambers are members of the As- reached 2,964 totaling $12.643,- 
sociation, which was incorporated 436, as compared with a total -of 
in February. / 1,326 loans made during Febru- 
In his remarks incident to the’ ary, 1945, for a grand total of $5,- 
formation of the new Association | 184,000. In dollar volume. only 
Mr. Lincoln had the following to, two previous months have topped 
say: this record, since 1936. The an- 
“In March of 1945, a long-|nouncement issued March 25 also 
standing unwillingness on the part | said: 
of the Chamber to take member-| “Of the loans made during Feb- 
ship in the Chamber of Commerce! ruary, 1946, it is estimated that 
of the United States was brought| 95 were for construction of homes, 
to the front for further discussion | totaling $618,944; 2,225 were for 
and the Chamber’s position was'the purchase of homes, totaling 
reversed. We have since joined } $10,117,658; 302 loams were re- 
the United States Chamber and| financed for a total of $1,235,511; 
are in a far better position to take | 139 loans for repairs and modern- 
advantage of the services offered| ization totaled $202,772, and all 
by that body and to lend our| others amounted to $468,551. 
strong support to that organization “It is estimated that total share 
without in any way diminishing| capital of associations in the 
our own effectiveness. State increased by $6,384,862 dur- 
“During the same year, at the|ing February, 1946, which is a 
suggestion of our members, Win-|1% increase for the month. For 
throp W. Aldrich and Philip Reed,’ January and February, 1946. there 
our Chamber became affiliated is a total increase of $16,645,008, 
with the United States Associates representing a 4.1% increase for 
of the International Chamber of , the period. 
Commerce, and we happened to be “Total assets of all associations 
in a position to act as host to the, in the State had reached the esti- 
Executive Council of the Interna-| mated volume of $738,155,.244 at 
tional Chamber at its meetings! the end of February, 1946, com- 
held in New York in December, pared with $709,323,130 at Jan. 
1945. 31 and $700,720,912 at Dec. 31, 
“Finally, and I believe this to 1945.” 
be the most important of our 
projects, we have, during the past 
year, been active in seeking the Hoover Tells of Food 
coordination of efforts on the part Sas 2 : 
of various Chambers of Commerce Conditions in Europe 
throughout the State of New York. Herb H : ovine 
A new association has been or-',."°!2¢!t Hoover, in continuing 
_ = : py his survey of food conditions in 
ganized, which is in effect a fed- Europe. f d Belgi 
eration of Chambers of Commerce ees , a3 gium to be the 
of New York State, under the 7 weete moet? 


name ‘Empire State Association of y Prem ey Fe age Pre pia 
Commerce’. __| Brussels on April 8 stated. The 
We have disclaimed any desire former President, at a news con- 


to occupy any dominant position | ference, declared, “The Belgians 


in the development of this move-' are working harder than an othe 
ment, but we have been able to, western Sundnena me Tg oor 


lend our good offices toward inte-" continued recovery, it is solely a 
grating this project. In June of question of keeping supplies flow- 
1945, your President was re- ing into Belgian ports.” At the 
quested to call a meeting of en@ of March, Mr. Hoover had 
Chamber of Commerce Presidents stated from Warsaw that Poland 
for discussion of the subject. At appeared to be the European 
the meeting which was convened, country hardest hit by the war’s 
the organization was discussed effecis. 

and a committee was appointed The head of President Tru- 
which proceeded to draft the nec-: man’s touring Food Commission 
ov papers vod ne expressed the opinion in London 
of the organization. er meet- . : 

ings were held and more than 40! a Aust 6, the Aasacia ted Press 
different Chambers of Commerce ®@V!sed, that if the under-fed na- 
throughout the State approved on, tions could survive until the 
February 13, 1946, a Certificate of autumn harvest the general world 
Incorporation for filing with the | food situation would be consider- 
Secretary of State of New York.! abl eosed. Th C ee 
This certificate has been duly;~~~ a ° CREE, 
filed and the Empire State Asso- Which went from Belgium to the 











ciation of Commerce is actually in 
being. It is believed that nothine 
can be more effective with respect 
to the business organizations of 
the State and with respect to the 
various businesses supporting 
those organizations than this co- 
ordinated enterprise, which can 
make its views effective before 
the Legislature or before the Gov- 
ernor on matters as to which. 
heretofore, separate, solitary 
voices have been the only medium 
of expression. 


Savings & Loan Mige. 
Loans Up in February 


Mortgage loans made by all 
cavines and loan associations in 
New York State during February, 
1946, were 140% above those 
made in February, 1945, accord- 
ng to Zebulon V. Woodward. 
“xecnvtive Vice-President of the 





New York State Leasue of Sav- 
ings and Loan Associations. It is 


| Netherlands and Denmark, also 
‘expects to visit Austria, Yugo- 
slavia, Greence and India before 
returning with its report to the 
| United States. 


‘Nomination of Allen as 
Ambassador to Iran 
Confirmed by Senate 


The nomination of George V. 
Allen of Maryland to be Ambassa- 
dor to Iran was confirmed by the 
U. S. Senate on April 22. The 
nomination was sent to the Sen- 
ate by President Truman on April 
17. Mr. Allen, before his present 
appointment, had been serving 
as Deputy Director of the Office 
of Near Eastern’ and African 
Affairs, of the Department ‘of 
State. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Maricopa County, Ariz. 

Bonds Called—James E. Lind- 
say, County Treasurer, has an- 
nounceed that highway bonds Nos. 
3101 to 4000, dated June 15, 1919, 
and Nos. 6801 to 85,000, dated Jan. 
15, 1921, are called for payment 
on June 15. Said bonds will be 
redeemed at the face amount 
thereof and accrued interest 
thereon to date called. Said bonds 
must be surrendered on redemp- 
tion date (with all interest cou- 
pons maturing subsequent to said 
redemption date) at the State 
Treasurer’s office, Phoenix, for 
payment and cancellation. Interest 
geases on date called. 


Prescott, Ariz. 

Bond Offering—It is announced 
by William T. Brooks, State Trea- 
surer, that sealed proposals will be 
received by the State Loan Com- 
missioners at his office in the 
Capital Building, at the City of 
Phoenix, Ariz., at not later than 
5 p. m. on June 5, for the pur- 
chase of $569,000 refunding bonds, 
on behalf of the city. Interest rate 
is not to exceed 3%, payable J—J. 
Denomination $1,000. Due Jan. 15, 
as follows: $23,000 in 1947, $24,000 
in 1948, $23,000 in 1949, $24,000 in 
1950, $23,000 in 1951, $24,000 in 
1952, $23,000 in 1953 $24,000 in 

$23,000 in 1955, $24,000 in 
$23,000 in 1957, $24,000 in 
$23,000 in 1959, $24,000 in 
$23,000 in 1961, $24,000 in 
$23,000 in 1963, $24,000 in 
$23,000 in 1965, $24,000 in 
$23,000 in 1967, $24,000 in 
$23,000 in 1969, $24,000 in 
and $5,000 in 1971. 

At the time and place above 
indicated, or at a later time, the 
State Loan Commissioners will 
convene at their usual place of 
meeting within said Capitol Build- 
ing for the purpose of considering 
all bids received for the purchase 
of said bonds and to take such 
action thereon as may be deemed 
advisable. All bids must state the 
rate of interest to be paid. No bid 
for the purchase of said bonds at 
a price of less than the par value 
thereof will be considered and all 
bids must be accompanied by a 
certified or cashier’s check drawn 
on a member bank of the Federal 
Reserve System in an amount 
equal to 5% of the total par value 
of said bonds, said check to be 
drawn payable to the order of the 
State Treasurer. The certified or 
cashier’s check of the successful 
bidder shall be retained by the 
State Loan Commissioners to be 
applied upon the purchase price 
of said bonds and shall be for- 
feited in the event such bidder 
does not take up and pay for said 
bonds immediately upon their is- 
suance and delivery to such bid- 
der. The State Loan Commission- 
ers reserve the right to reject any 
and all bids received. Delivery of 
the bonds shall, be made at the 
office of the State Treasurer, in 
the Capitol Building, at the City 
of Phoenix, Ariz. 


CALIFORNIA 


Kern County, McFarland Union 
Elementary Sch. Dist (P. O. 
Bakersfield), Calif. 

Bond Ofering — R. J. Veon, 
County Clerk, will receive sealed 
bids until 11 a. m. on May 20 for 
the purchase of $90,000 school 
bonds, not exceeding 5% interest. 

Dated April 15, 1946. Denom. 
$1,000. Due $18,000 in 1947 to 
1951. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. The bonds will be sold for 
cash only and at not less than par 
and accrued interest. Each bid 
must state that the bidder offers 
par. and accrued interest to the 
date of delivery, and state sepa- 
retely the nremium. if any, and the 
rate of interest offered for the 





one interest rate and no bond 


bonds bid for. Bids will be re- 
ceived for all or any portion of 
said bonds. In the event that the 
bidder submits a proposal to pur- 
chase a portion of said bonds, the 
bid shall designate specifically 
the bonds bid for. All bonds sold 
to a bidder bidding for a portion 
of said bonds shall bear the same 
rate of interest, and bids for vary- 
ing rates of interest for the same 
block or portion of said bonds 
will be rejected. Enclose a certi- 
fied check for 10% of the bonds 
bid for, payable to the County 
Clerk. 


La Habra, Calif. 

Bonds Voted — At an election 
held on April 10 the voters ap- 
proved, by a count of 293 to 133, 
the issuance of $20,000 park pur- 
chase bonds, according to A. C. 
Earley, City Clerk. 


* Los Angeles County, Gorman 
Sch. Dist., Calif. 

Bond Sale—The $20,000 school 
bonds authorized at the election 
held on Nov. 30, 1945, were 
awarded recently to Weeden & 
Co., of Los Angeles, as 1%4s, at a 
price of 100.40. The next highest 
bidder was the First State Bank, 
Rosemead, for 134s, at a price of 
100.20, 


Los Angeles County, La Canada 
Sch. Dist. (P. O. Los Angeles), 
California 

Bond Election—It is stated by 
Leda Douglass, Bond Clerk, that 
an election will be held on May 17 
to have the voters pass on the 
issuance of $300,000 construction 
bonds. 


Los Angeles County, Wiseburn 
School District (P. O. 
Los Angeles), Calif. 


Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a. m. on May 7 for 
the purchase of $200,000 school 
bonds, not execeeding 5% interest. 

Dated May 1, 1946. Denom. 
$1,000. Due May 1, as follows: 
$10,000 in 1948 to 1952, and $15,- 
000 in 1953 to 1962. Rate of in- 
terest to be in multiples of % of 
1%. Principal and interest pay- 
able at the County Treasury. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest. Each bid must 
state that the bidder offers par 
and accrued interest to the date 
of delivery and state separately 
the premium, if any, and the rate 
of interest offered for the bonds 
bid for. Each bid shall be for the 
entire amount of said bonds at a 
single rate of interest, and any 
bid for less than the _ entire 
amount of said bonds or for vary- 
ing rates of interest will be re- 
jected. Enclose a certified check 
for 3% of the bonds bid for, pay- 
able to the Chairman, Board of 
Supervisors, 


Los Angeles County Sanitation 
Dist. No. 8 (P. O. Los Angeles), 
California 

Bond Offering — A. S. Soule, 
Secretary of the Board of Direc- 
tors will receive sealed bids until 
2:30 p.m. on May 8, for the pur- 
chase of $238,000 sewer bonds, to 
bear not exceeding 6% interest. 
Dated June 1, 1945. Denomination 
$1,000. Due June 1, as follows: 
$9,000 in 1946 and 1947, and $10,- 
000 in 1948 to 1969. Rate or rates 
to be in multiples of %4 of 1%. 
No bidders shall bid more than 


shall bear more than one interest 
rate. Principal and interest pay- 
able at the County Treasurer’s 
office, or at the National City 
Bank, New York. Said bonds are 





unsold balance of an authorized 
issue of $960,000, voted at a 
special election held on April 2, 
1929. and are issued pursuant to! 
the County Sanitation District Act 
(Chapter 3, Part 3, Division V, of 


the Health and Safety Code of the 
State, being Sections 4700 to 4856, 
inclusive). No bid for less than all 
of the bonds, or for less than par 
and accrued interest to date of 
delivery, will be considered. The 
opinion of O’Melveney & Myers. 
of Los Angeles, approving the 
validity of the bonds will be fur- 
nished by the District to the suc- 
cessful bidder at or prior to the 
date of delivery of said bonds. 
Payment for and delivery of said 
bonds shall be made in the County 
Treasurer's office. Enclose a certi- 
fied check for 3% of the prin- 
cipal amount of the bonds bid for 
payable to the District. 


Los Angeles County Sch. Dist. 
(P. O. Los Angeles), Calif. 
Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on June 5, for 
the purchase of the following 
bonds amounting to $470,000: 


$450,000 San Marino City School 
District bonds, to bear not ex- 
ceeding 5% interest. Dated 
June 1, 1946. Due June 1, as 
follows: $35,000 in 1947 and 
1948, $40,000 in 1949 and 1950, 
and $50,000 in 1959 to 1956. 

20,000 Gorman School District 
bonds, not exceeding 5% in- 
terest. Dated May 1, 1946. Due 
May 1, as follows: $1,000 in 
1948 and 1949, and $2,000 in 
1950 to 1958. 


Denomination $1,000. Each bid 
shall be for the entire amount of 
said bonds of each issue at a 
single rate of interest, and any 
bid for less than the entire 
amount of said bonds, or for vary- 
ing rates of interest will be re- 
jected. Principal and interest pay- 
able at the County Treasury. 
Enclose a certified check for 3% 
of the bonds bid for each issue, 
payable to the Chairman of the 
Board fo Supervisors. 


Monterey County, Alisal Union 
Sch. Dist. (P. O. 
Salinas), Calif. 


Bond Sale—The $103,000 school 
bonds offered for sale on May 1 
—v. 163, 2204—were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a price of 100.14, 
a net interest cost of 1.405%, as 
follows: for $20,000 maturing 
$5,000 on May 1, 1947 to 1950 as 
5s, and $83,000 maturing May 1, 
$5,000 in 1951 to 1966, and $3,000 
in 1967 as 144s. Interest M-N. 
Dated May 1, 1946. Denomination 
$1,000. These bonds are due from 
1947 to 1967. The next highest 
bidder was the Pajaro Valley 
Savings Bank, Watsonville, for 
$95,000 115s, and $8,000 1%%4s, ata 
price of 100.04, a net interest cost 
of 1.458%. 


Petaluma, Calif. 

Bond Sale — The $420,000 mu- 
nicipal improvement of 1945 bonds 
offered for sale on May 1—v. 163, 
p. 2058— were awarded to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, as 144s. Dated June 1, 
1946. Denomination $1,00. These 
bonds are due on June 1, from 
1947 to 1965. Interest payable J-D. 
The next highest bidder was the 
American Trust Co., San Fran- 
cisco, 


Santa Ana, Calif. 

Bond Offering — Erma Keeler, 
City Clerk, will receive sealed 
bids until May 13, for the pur- 
chase of $1.500,000 storm drain 
and construction bonds, author- 
ized at the election held on Apr. 9. 


COLORADO 


Arapahoe County Sch. Dist. No. 1 
(P. O. Englewood ). Colo. 





Bond Sale—The $525,000 school 
bonds offered for sale recently 
were awarded .o a syndicate com- | 


—— 


posed of Harriman Ripley & ai, | aia must be found but what 


Inc., Northern Trust Co., of Chi- 
cago, and Amos C. Sudler & Co., 


of Denver, as 114s, at a price of| 


100.599, a basis of about 1.18%. 
Dated May 1, 1946. Denom. $1,000. 
These bonds are due on Nov. 1, 
from 1947 to 1962. Principal and 


source is the question. Whateve: 
is suggested finds objection from 
some part of the population. The 
sales tax, labelled as such appears 
to be out, judging by the oppo- 
sition already voiced by the State 
Tax Committee. Why Floridians 


interest payable at the County'as a whole are so opposed to a 


Treasurer’s office. Said 


bonds | sales tax we do not profess to 


were authorized at the election! know. A tax on utilities may be” 


held on April 2. Legality ap- 
proved by Pershing, Bosworth, 
Dick & Dawson, of Denver. The 
next highest bidder was Otis & 
Co., for 144s, at a price oi 100.28. 


Colorado Springs, Colo. 
Bonds Sold—An issue of sewer 
system bonds amounting to $160,- 
000 was sold recently at a price of 
100.625. 


El Paso County, lvywild Sanitation 
District (P. O. Colorado 
Springs), Colo. 

Bonds Sold—An issue of $160,- 
000 sewage bonds was purchased 
recently by Sullivan & Co., of 
Denver, as 1.40s, at a price of 
100.62, a basis of about 1.34%. 
Dated April 1, 1946. Denom. 
$1,000. These bonds are due on 
Oct. 1, as follows: $7,000 in 1948 
to 1951, $8,000 in 1952 to 1954, 
$9,000 in 1955 to 1958, $10,000 in 
1959 to 1963, and $11,000 in 1964 
and 1965. Principal and interest 
payable at the Exchange National 
Bar.k, Colorado Springs. These 
bonds, in the opinion of counsel, 
are valid and legally binding obli- 
gations of the District, payable 
from unlimited ad valorem taxes 
levied against all the taxable 
property therein. The proceeds 
from this issue will be used to 
construct and install a sewage col- 
lec.ion system which will be tied 
in with the Colorado Springs sew- 
age disposal system. Legality ap- 
proved by Pershing, Bosworth, 

Dick & Dawson, of Denver. 


FLORIDA 


Florida (State of ) 

Municipal Bond Market Devel- 
opments—The following com- 
ments are taken from the April 
issue of the monthly bulletin 
published by A. B. Morrison & 
Co., Congress Building, Miami, 
dealers in municipal securities: 


The bond market has shown a 
somewhat mixed tendency duriing 
the last thirty days. While prices 
are still strong, there has devel- 
oped considerable differences of 
opinion on new issues, judging by 
bids submitted. The market seems 
to be more selective and investors 
are not reaching for all bonds as 
eagerly as they did, though cer- 
tainly new offerings show no les- 
sening in asking prices. Bonds 
selling at discounts or close to par 
have moved readily and the mar- 
ket is pretty clean of that type of 
bond. 

Miami voted overwhelmingly 
for the sewer and sidewalk bonds 
mentioned in our last bulletin, 
despite the fact that a large num- 
ber of freeholders in favor of the 
project, were unable to cast bal- 
lots due to misunderstanding re- 
garding registration. Our of 26,- 
373 eligible freeholders, approxi- 
mately 7442% voted and of that 
amount only 6%4% were against 
the sewer bonds. The newspapers, 
radio, schools and various organ- 
izations did an exceptionally fine 
job -of publicity in’ getting the 
publie to vote.’ The success of 
Miami augers well for the county 
issues to be voted on May 7. 

The increase in pay granted city 
employees to meet increased cost 
of living is forcing new problems 
on the cities, already hard put to 
it for overating money. Miami is 





the solution for the cities. You 

can’t buy water and light by mai} 

or do your shopping for them in 

the next city which does not have. 
a utility tax. In the meantime, 

merchants who oppose the sales 

tax do not realize they are paying 

for it in increased rents, as more 

and more property goes off the 
tax rolls because of the homestead 

exemption and the citizen is pay- 

ing it in increased prices on the 

things he buys. 

After the primary on May 7 we 
will have a better idea of the cali- 
ber of men who will constitute 
the 1947 Florida Legislature. As 
is usual when times are good, 
there has been very little put 
forth by candidates savoring of 
radicalism. One or two of the 
candiates have even mentioned 
that we should have a new State 
constitution. If we could get that 
and absolutely prohibit special 
acts by the Legislature, Florida _ 
would have made a long stride 
forward. 


Gulfport, Fla. 

Bond Tenders Invited — Holders 
of 1-5% refunding bonds, issue of 
Feb. 1, 1939, maturing Feb 1, 1975, 
are invited to submit sealed ten< 
ders to the Union Trust Company, 
Sinking Fund Trustee, St. Peters~ 
burg 2, Florida, on or before 11 
a.m. (EST), on May 29, for the 
sale of said bonds for cancellation 
through the Town Sinking Fund, 
which now has $10,000 on hand 
for that purpose. Tenders must 
describe the bonds tendered by 
number and denomination and 
must state the price at which they 
are offered. 

No tenders in excess of $93.00" 
for each $100.00 face value of 
bonds, flat, will be considered. 


Bonds will be purchased by the 
Sinking Fund Trustee to the ex- 
tent funds are available begin- 
ning with those tendered at the 
lowest price. If tenders received 
at the same price exceed the funds 
available in the Sinking Fund, 
such tenders will be accepted in 
order of their receipt until the 
funds are exhausted. 


Notice of acceptance of tenders 
will be given promptly. Accepted 
bonds with coupon due Aug. 1, 
1946, and subsequent coupons at- 


tached must be delivered to the ° 


Union Trust Co., for payment. 


The Trustee reserves the right 
to reject any and all tenders and 
to waive any irregularities in said 
tenders. 


Haines City, Fla. 

Report on Debt Refunding Pro- 
gram—tThis city, during the later 
half of 1945, invited proposals to 
refund its indebtedness which was 
outstanding Nov. 1, 1945, aggre- 
gating $686,000, due April 1, 1968, 
and bearing interest at 3% untif 
April 1, 1948, when the interest 
rate increased to 4% and on April 
1, 1953, increased to 5%, accord- 
ing to Florida news dispatches. 
The best proposal was submitted 
by Sullivan, Nelson & Goss, Inc., 
of West Palm Beach, and D. E. 
Arries & Company, of Tampa, and 
a refunding contract was entered 
into with these firms. 


Refunding bonds in the amount 
of $670,000, bearing 3% interest, 
were issued, of which $430,000 


a typical example where employee! mature serially. until 1969 and 


pay increase requires funds far 
in excess of present available rev- 
enues. A new source of tax 


, $240,000 term bonds due in 1969 


pre collable at the option of the 
City prior to maturity. 
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During the period from Nov. 1,| est, for $150,000 if the Board of | anticipation warrants, bearing 1% 


1945, to April 1, 1946, the bonded 


Administration will assume su- 


interest. Payable through any 


debt of the City has been reduced | pervision and issue bonds backed | bank to the City Treasurer or the 


from 3$686.000 to $670.000. 
Under the original refunding | 
agreement of 1938 it was provided 


that in the event of default by | already has rejected one Board of 


the City the interest rate should 
revert to 6%, but the present re- 
funding agreement does not con- 
tain this provision. 

Under the present refunding 
agreement a reserve fund will be 
set up from the collection of de- 
linquent taxes, to be used, if 
necessary, to pay principal and 
interest, and if not needed for 
that purpose will be applied to 


the year 1969. 

The cost to the City for refund- 
ing was the sum of $5,862.50. The | 
new refunding bonds have been 
issued, approved by New York 
bond attorneys and the whole 
transaction completed. 


Compared with the terms of the 
first refunding plan, which was 
the best deal obtainable at the 
time it was made, the present plan 
means a big saving in interest 
during the period for which the 
bonds are issued. The interest 
rate, remaining at an average of 
3%, while the first refunding 
bonds increased every five years, 
and figurii1g on normal reduction 
of the debt over the weriod of 
years the bonds were to run, rep- 
resents a saving above the cost 
of the present refund of over 
$222,000. 

Refunding Completed — Sul- 
livan, Nelson & Goss, Inc., of West 
Palm Beach, and D. E. Arries & 
Co., of Tampa, have completed 
the refunding of the 
3-5% outstanding bonds for a like 
amount of 3% bonds. 


$670,000 | 


retire it. 

Mr. Wigginton said the company 
Administration proposal to handle | 
the debt if the concern will take | 
the $138,000 it advanced without | 
interest. 


GEORGIA 


Decatur, Ga. | 

Bond Sale—The following 2% | 
bonds amounting to $600,000, of- 
fered for sale recently were 
awarded to the Trust Co., of 
Georgia, of Atlanta, and Asso- 
ciates, at a price of 107.25, a basis 
of about 1.4265%: 
$300,000 school bonds. 

120,000 parks and playgrounds 

bonds. 

25,000 library building bonds. 

155,000 sewerage and drainage 

system bonds. 

The Supreme Court affirmed 
the validity of the above bonds on 
April 4 for public improvements 
in this City. The next highest 
bidder was R. S. Dickson & Co., 
and associates. 

ILLINOIS © 
Chicago, Ill. 
Certificate Sale Date Changed— 


R. B. Upham, City Comptroller, 
has announced that the date of 


| by the County property taxes to|Guaranty Trust Co., New York 


City. 

Bond Election—The following 
142% bonds amounting to $115,- 
660,000 will be submitted to the 


voters at the election to be held 
on June 3: 


$2,000,000 Playground bonds. Due 
$125,000 Jan. 1, 1951 to 1966. 

58,160,000 Sewer Construction 
bonds. Due Jan. 1, as fol- 
lows: $2,000,000 in 1951 to 
1954, $3,500,000 in 1955, $4.- 
000,000 in 1956 and 1957, $4,- 
250,000 in 1958 to 1963, $4,- 
350,000 in 1964 and 1965, and 
$4,460,000 in 1966. 

8,000,000 Street and Alley Re- 
construction bonds. Due 
$500,000 Jan. 1, 1951 to 1966. 

9,000,000 Electric Street Light- 
ing System bonds. Due Jan. 
1, as follows: $300,000 in 1951 
to 1964, and $400,000 in 1965 
and 1966. 

5,000,000 City Garage and Re- 
pair Shop bonds. Due Jan. 1, 
as follows: $30,000 in 1951 to 
1964, and $40,000 in 1965 and 
1966. 

42,000,000 Superhighway bonds. 
Due Jan. 1, as follows: $1,- 
500,000 in 1951 and 1952, $2,- 
000,000 in 1953 to 1956, $3,- 
000,000 in 1957 to 1964, and 
$3,500,000 in 1965 and 1966. 





sale of the $2,500,000 water works 
system revenue certificate of in- 
debtedness, not exceeding 1°4% 
interest, has been changed from 
May 10 to May 17. 
Bond Offering—R. 
City Controller, will receive sealed 
bids until 11 a.m. (DST) on Mav 
10 for the purchase of $2,500,000 





Lee County School District No. 2 
(P. O. Fort Myers), Fla. 
Bond Election Planned—An is- 
sue of school bonds amounting to 
$1,000,000 will be submitted to the 
voters at an election to be held 
within the next 40 days. 


Sarasota, Fla. 

Bond Sale—The $207,000 series 
F, coupon semi-annually refund- 
ing bonds offered for sale on April 
29-v. 163, p. 2205—-were awarded 
to Otis & Co., of Chicago, bear- 
ing interest at 342%, to and in- 
eluding Nov. 1, 1955, and there- 
after at 234%, offering a price of 
106.07, a basis of about 2.765%. 
Dated May 1, 1945. Denomination 
$1,000. These bonds are due on 
May 1, 1981. The only other bid- 
der was the Municipal Bond & 
Investment Co., Memphis, at a 
price of 105.70. 


Sarasota County (P. O. Sarasota} | 


Florida 

State Board Agrees to Supervise 
Certain Obligations — Although 
the State Board of 
tion is known to have declined 
again to take over a debt of 
$150.000 which the above county 
owes to R. E. Crummer & Com- 
pany, it is said that the Board has 
expressed informally its willing- 
ness to assume supervision of 
$138,000 of the sum owed. This 
action is reported to have eventu- 
ated after the Attorney for the 
State Board, John T. Wigginton, 
asserted he did not believe the 
State agency could be compelled 
by court action to administer any 
part of the debt, but that it had 


Administra- | 


water works system revenue cer- 
tificates of indebtedness, not ex- 


| ceeding 1°4% interest. Dated June | 
$1,000. | 


'1, 1946. Denomination 
| These certificates are due $500,- 
000 June 1, 1962 to 1966. Rate of 
| interest to be in 
lof 1%. Certificates 

| awarded to the acceptable bidder 


| 


| offering the lowest rate of inter-| 


| 
est and not less than par and ac- 


'crued interest. The 
determination of the best bid shall 
| be the bid specifying the lowest 
|rate of interest, and if two or 
more bids are submitted specify- 
iing the same lowest rate of in- 
terest, the bid naming such 
lowest rate of interest and offer- 


ing the largest amount of prem-| 


ium shall be accepted. No bid 
will be considered that does not 
offer to purchase the entire 
amount of the issue and otherwise 
conform to the specifications set 
out in the notice of sale. Prin- 
cipal and interest payable at the 
City Treasurer’s office, or at the 
office of the fiscal agent of the 
City in New York City. The cer- 
tificates are issued in coupon 
form and are registerable as to 
principal in the office of the City 
Comptroller. The certificates are 
payable solely from revenue de- 
rived from operation of the water 
works system, and are issued in 
accordance with ordinance passed 


by the City Council. April 5, 1946, | 


and as authorized by Act of the 
General Assembly of the State, 
entitled “An Act Authorizing 
Cities Having a Population of 
500,000 or More and Owning or 
Operating a Water Works System. 





authority to handle it if it desired. 
The Crummer firm recently ob- | 
tained a Federal Court judgment | 
that the County owes it $168,000 
principal and interest for a cash} 
advance it made to the County in| 
1941, when refunding bonds to 
refinance about $5,000,000 worth | 
of debts failed to bring a price 
sufficient to 
securities. 
The refunding had been under- | 
taken despite protests of the State | 
Board of Administration and the | 
Board refused to put up the $138,- | 
000 extra from gasoline tax. funds 
to retire the old bonds in the deal. 
The Crummer company has of- 
fered to settle the $168,000 judg- 
ment, which is drawing 6% inter- 


retire outstanding ; 


| System,” 


| June 1, 


to Issue Certificates of Indebted- 
ness Payable Soley from Revenue 
Derived from the Operation There- 
of, for the Purpose of Improving 
and Extending Such Water Works 
approved June 25, 1929, 
in force July 1, 1929, as amended. 


| Delivery of the certificates will be 
'made at the City 


on or about 
1946. Legal opinion of 
Chapman & Cutler, of Chicago, 


|}and certificates will be furnished 
by the City. Enclose a certified | 


check for 2% of the par value of 
the certificates, payable to the 
City Comptroller. 

Warrants Called—R. B. Upham, 
City Comptroller, called for pay- 


B. Upham, | 


multiples of %4 | 
will be} 


basis of ! 


Dated Jan. 1, 1947. Denomina- 
ition $1,000. Principal and inter- 
jest payable at the City Treas- 
|urer’s office or at the office of the 
|fiscal agent of the City in New 
York. 
Chicago Board of Education, Ill. 
Warrants Called — J. B. Mc- 
Cahey, President of the Board of 
Education, calls for payment on 
April 6, the following tax anti- 
| cipation warrants: 
Educational Fund, 1945, Nos. 
E-39, E-163, dated Feb. 1, 1945. 
Building Fund, 1945, Nos. B-375 
to 631, dated Jan 25, 1945. 
Playground Fund, 1945, Nos. 
P-37, P-61, dated Jan. 25, 1945. 
Free Text Book Fund, 1945, Nos. 
48 to J-79, dated Jan. 25, 1945. 
Holders of these warrants were 
required to present them to the 
Board of Education, City of Chic- 
ago, Room 152, 288 North La 
Salle St., on or before April 25, 
in order that same might be veri- 
fied and interest computed so that 
cash warrants drawn on the City 
Treasury may be issued in pay- 
ment thereof. 
| Chicago Sanitary District, Ill. 
| Warrants Calledl—Frank O. Bir- 
;rey, District Treasurer, calls for 
| payment on April 29 the follow- 
|ing corperate tax anticipation 
| Warrants: 
| Nos. A-13 to A-20, for $25,000 
each. Dated March 20, 1945. 
Nos. A-21 to A-25, for $5,000 
'each. Dated Oct. 18, 1945. 
Holders of said warrants should 
|present same for payment at the 
| District Treasurer’s office. Inter- 
/cst ceases on date called. 
| Warrants Called—It is_ stated 
ithat Frank O. Birney, District 
| Treasurer, called for payment on 
| April 23, Nos. Al to Al2,. cor- 
|porete tax anticipation warrants, 
dated March 20, 1945, for $25,000 
each, at his office. Interest ceased 
on date called. 


Cook County, /ll. 

Warrants Called — Victor L. 
Schlaeger, County Treasurer, has 
announced that the following tax 
warrants of 1945, are called for 
payment: 

Corporate Warrants, Nos. 1 to 
20. $100,000 denomination. 

Highway warrants, Nos. 1 to 8. 
$50,000 denomination, 

Interest accrued on the above 
warrants is available and will be 
paid on presentation through any 
benk or to the County Treasurer. 


De Land Township High Sch. Dist. 
No. 112 (P. O. De Land), Ill. 
Bonds Defeated—An issue of 

gymnasium construction bonds 

amounting to $75,000 was defeated 





ment on April 22, Nos. Al to Al9Q, 
for $100,000 each, corporate tax 


at the election to be held on April 
20. 


Toulon, /il. 
Bonds Sold — The following 
sewage treatment plant bonds 
amounting to $26,500, authorized 
at the election held on Feb. 19, 
were purchased recently by Neg- 
ley, Jens & Rowe, of Peoria, and 
Barcus, Kindred & Co., of Chicago, 
jointly: 
$18,000 general obligation bonds, 
as 154s, at a price of 101.25. 
8,500 revenue bonds, as 212s, ata 
price of 100.94. 


INDIANA 


Frankfort, Ind. 

‘Bond Sale—The $600,000 water 
works revenue bonds offered for 
sale on April 29—v. 163, p. 2205 
—were awarded to Halsey, Stuart 
& Co., and the City Securities 
Corp., of Indianapolis, jointly, as 
134s, at a price of 103.014, a basis 
of about 1.47%. Dated May 1, 
1946. Denomination $1,000. These 
bonds are due May 1, from 1947 
to 1976. The next highest bidder 
was Stranahan, Harris & Co., Inc., 
John Nuveen & Co., and William 
Blair & Co., jointly, for 15%4% 
bonds, at a price of 102.17. 


IOWA 


Blairstown Consolidated School 
District, lowa 


Bond Sale—The $158,000 build- 
ing bonds offered for sale recently 
were awarded to the White- 
Phillips Co., of Davenport, as 
1144s, at a price of 101.265. These 
bonds are due on Nov. 1, from 
1947 to 1966. Interest payable 
M-N. The next highest bids were 
es follows for 144% bonds: 

Bidder Price Bid 
Paine, Webber, Jackson 

& Curtis, and 
Wheelock & Cummins, 

JOMMLY once ae 
Halsey, Stuart & Co._-_- 

Bondurant, lowa 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $11,000 water system 
bonds by a wide margin. 


Cedar County (P. O. Tipten), 
lowa 

Bond Sale—The $150,000 fund- 
ing bonds offered for sale in Feb- 
ruaryv, have been sold to local 
banks, as 2s. Dated Jan. 1, 1946 
Denomination $1,000. Interest 
payable J-D. These bonds are due 
on Dec. 1, 1947 to 1958. Principal 
and interest payable at the County 
Treasurer’s office. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 
Malvern Indep. Sch. Dist. (P. O. 

Malvern), lowa 

Bonds Approved — At a recent 
election the voters are said to 
have approved the issuance of 
$52,000 construction bonds.+ 


KANSAS 


Hoisington, Kan. 

Bonds Defeated — An issue of 
hospital bonds amounting to $90,- 
000 was rejected at the election 
held on April 2. 


KENTUCKY 


Bell County, Ky. 

Bond Call—W. L. Kunckles, Jr., 
State Local Finance Officer, has 
announced that the following 
bonds are called for payment on 
June 1, at the Security Trust Co., 
Lexington: 

4% issue of 1941, refunding bonds 
Nos. 46 to 52. 

3% issue of 1941, series A, road 
and bridge refunding bonds 
Nos. 256 to 265. 

All these bonds are dated June 
1. 1941. Interest ceases on date 
called. 


Bullitt County (P. O. Shepards- 

ville), Ky. 

Bond Call—T. L. Cook, Clerk 
of the County Court, calls for 
payment on June 30, 4°4% road 
bonds, dated Aug. 1, 1930, matur- 


_.-101.124 
..101.045 


1947 and 1946, $2,000 in 1948 to 
1959. and $3,000 in 1960. Payable 
at the Chemical Bank & Trust Co., 





New York City. 
on date called. 


Morgan County (P. O. West 
Liberty), Ky. 

W. L. Kunckles, Jr., State Local 
Finance Officer, has announced 
that the above County’s 4% road 
and bridge refunding bonds, dated 
June 1, 1942, Nos. 38 to 42, are 
called for payment on June 1, at 
the Citizens Fidelity Bank & 
Trust Co., of Louisville. Interest 
ceases on date called. 


Science Hill, Ky. 

Bond Sale—The $11,008 3% 
school building refunding revenue 
bonds offered for sale on April 
29—-v. 163, p. 2345—-were awarded 
to the Bankers Bond Co., of 
Louisville, at a price of 104.00, a 
basis of about 2.03%. Dated May 
1, 1946. Denomination $590. These 
bonds are due on May 1, from 
1947 to 1960. 


University of Kentucky (P.O. 
Lexington), Ky. 

Bond Sale—The $430,000 dor- 
mitory revenue of 1946 bonds of- 
fered for sale on May 1—v. 163, 
p. 2205—were awarded to a syndi- 
cate headed by the Bankers Bond 
Co., of Louisville, at a net imter- 
est cost of 1.96%. Dated June Il, 
1946. These bonds are due on 
June 1, 1949 to 1976. 


LOUISIANA 


Iberia Parish (P. O. New 
Iberia), La. 

Bond Sale—The following 
bonds amounting to $390.000, of- 
fered for sale on April 25, were 
awarded to the Peoples National 
Bank, State National Bank, and 
the New Iberia National Bank, 
all of New Iberia, joinidy, at a 
net interest cost of about 1.24%: 
$275,000 drainage bonds. Denom- 
g ination $1,000. These bonds 

are due on May 1, from 1948 
to 1966. 

25,000 airport bonds. Denomina- 
tion $500. These bonds are 
due on May Il, fro-r 1948 to 
1966. 

Dated May 1, 1946. 


Louisiana (State of ) 

Bond Offering Details — The 
following additional information 
supplements that previously given 
in v. 168, p. 2345—in connection 
with the call for sealed bids until 
May 27 for the purchase of $4,- 
622,000 series B institut-onal im- 
provement bonds: 

Bonds will constitute general 
obligations of the State, payable 
primarily out of the minimum 
royalties which are received from 
mineral leases proviced for in Act 
No. 93 of 1936, as amended by Act 
No. 80 of 1938, as amended by Acts 
Nos. 71 and 92 of 1940 cf the State 
Legislature, save and except 10% 
thereof which by said Act is re- 
quired to be placed by the State 
Treasurer in a separate fund to 
be known as a “Road Fund,” and 
save and except that portion 
thereof which by Section 20 of 
said Act as amended, is set aside 
for office expenses, or credited to 
Levee Boards or other State agen- 
cies, and save and except any 
royalties derived from any mineral 
lease or leases with respect to, 
or which may in any manner 
affect, either (a) all or any por- 
tion of those lands donated by 
Russell Sage Foundation to the 
State by an act of donation dated 
Nov. 1, 1920, and accepted by the 
State on Nov. 8, 1920, and re- 
corded in Conveyance Book 95, at 
folio 28, of the convevance records 
of Iberia Parish, or (b) all or any 
portion of those lands donated by 
the Rockefeller Foundation to the 
State by act of donation dated 
Sept. 30, 1920, and acrevted by the 
State on Nov. 8. 1920, and re- 
corded in Conveyznce Book Il, 
page 238, of the conveyance rec- 
ords of Cameron Parish and in 





ing Aug. 1, as follows: $1,000 in | 


Conveyance Book 74. page 129. of 
'the conveyance records of Ver- 
| milion Parish, or (c) all or any 
portion of the bottoms of any and 
all inland waters within the limits 
_of Marsh Island. Iberia Parish, or 
(d) all or any portion of the 
bottoms of any 2nd all inland 


Interest ceases | waters within the limits of Rocke- 


feller Wildlife Refuge and Game 
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Pieserve, Cameron and Vermilion 
Parishes, and are authorized by 
Section 2(a) of Article IV of the 
Constitution of the State, as added 
by Act No. 364 of 1942, adopted by 
the electors of the State at an 
election held Nov. 3, 1942. All 
minimum royalties authorized to 
be funded into bonds of said 
amendment are required to be 
paid into the State Treasury and 
devoted primarily to the retire- 
ment of vrincipal of and interest 
on bonds authorized to be issued 
under said act, and shall continue 
to be collected, dedicated and ap- 
plied to the payment of principal 
of and interest on said bonds so 
long as any of said bonds remain 
outstanding and unpaid, provided 
that the surplus proceeds, if any, 
over and above the amount re- 
quired to pay principal of and in- 
terest on said bonds shall be de- 
clared as excess revenue in the 
general fund. The State Treasurer, 
pursuant to said constitutional 
provision, shall have and exercise 
the right to determine such sur- 
plus proceeds, if any, for such 
purpose as he, in his discretion, 
may deem advisable, provided 
that he shall not determine any 
funds to be excess revenue except 
such funds as may have been col- 
lected and which shall be on hand 
and in excess of the amount re- 
quired to meet all necessary sums 
for payment of principal of and 
interest on bonds payable out of 
the proceeds of said royalties for 
the next ensuing year following 
the date of any such determina- 
tion. 
New Roads, La. 

Bonds Voted—aAt a recent elec- 
tion the voters are said to have 
approved the issuance of $250,000 
gas supply line and distribution 
system bonds. 


St. Landry Parish Consolidated 
Sch. Dist. No. 1 (P. O. 
Opelousas), La. 

Bond Offering—S. A. Moncla, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 11 a. m. on May 27 for the 
purchase of $1,800,000 school 
bonds, not exceeding 4% interest. 
Dated June 1, 1946. Denomination 
$1,000. Due June 1, 1948 to 1966. 
Payable from unlimited ad 
valorem taxes. These bonds were 
authorized at an election held on 
April 16, 1946. The approving 
opinion of B. A, Campbell, of 
New. Orleans, will be furnished. 
Enclose a certified check for $36,- 
0CO payable to the District. 


Union Parish Consolidated School 
District No. 1 (P. O. 
Farmerville), La. 

Pond Offering — Elton J. Up- 
shaw, Secretary of the Parish 
Schoo! Board, will receive sealed 
bics until 10 a.m. on May 29 for 
the vurchase of $500,000 school 
beoe>. not exceeding 4% interest. 
Dated June 1, 1946. Denomination 
$1,900. These bonds are due on 
Jv~e 1, 1948 to 1966. Payable from 
unin ited taxes. These bonds were 
a! “-orized at an election held on 
A ri! 16, 1946. The approving 
onion of B. A. Campbell, of New 
O ‘leans, will be furnished. En- 
co e a certified check for $10,000, 

p yable to the District. 


West Monroe, La. 


Bond Sale Details—The $700,- 
000 various issues of bonds 
awerded on April 11 to a syndi- 
cate headed by White, Hattier & 
Sanford, of New Orleans, at a 
met interest cost of 1.4804%—v. 
. 163. p. 2205—were also awarded 
te the National Bank of Com- 
merce, Glas & Crane, Weil & Co., 
all of New Orleans, Felix M. 
Rives, of Shreveport, Walton- 
mp Jones Co., Edward Jones & 

- T. W. Woodward Co., all of 
ackson, J. G. Hickman & Co., of 

j sburg, and Max T. Allen & 
»., Of Hazlehurst, who were as- 
gna = oe | above named in 

purchase of these bonds 

100.0103, as follows: 3 


$264,000 Water Works Extension 
» Series A bonds. For $48,000 
i » maturing $12,000 April 1, 1948 
¢ to 1951, as 2%s, $168,000 ma- 


turing April 1, $13,000 in 
1952 to 1955, $14,000 in 1956 
to 1959, $15,000 in 1960 to 
1963, as 142s, and $48,000 ma- 
turing $16,000 April 1, 1964 to 
1966, as 1%s. 

261,000 Sewage and Sewerage 
Disposal Works, Series B 
bonds. For $48,000 maturing 
$12,000 April 1, 1948 to 1951, 
as 2%s, $166,000 maturing 
Apri] 1, $13,000 in 1952 to 
1956, $14,000 in 1957 to 1960, 
$15,000 in 1961 to 1963, as 
144s, and $47,000 maturing 
April 1, $15,000 in 1964, and 
$16,000 in 1965 and 1966, as 
1%s. 

125,000 City Hall, Series C bonds. 
For $24,000 maturing $6,000 
April 1, 1948 to 1951, as 2's, 
$79,000 maturing April 1, $6,- 
000 in 1952 to 1956, $7.000 in 
1957 to 1963, as 1's, and 
$22,000 maturing April 1, $7,- 
000 in 1964 and 1965, and $8,- 
000 in 1966, as 1%s. 

50,000 Fire Dept., Station and 
Equipment, Series D bonds. 
For $8,000 maturing $2,000 
April 1, 1948 to 1951, as 24s, 
$33,000 maturing April 1, $2,- 
0CO in 1952 to 1954, $3,000 in 
1955 to 1963, as 112s, and $9,- 
000 maturing $3,000 April 1, 
1964 to 1966, as 14s. 


MARYLAND 


Baltimore, Md. 


Report Issued on Revenues and 
Expenditures — During the first 
three months of this year the 
above city expended for ail pur- 
poses $19,794,315.29, or 29.61% of 
the total appropriations, according 
to Herbert Fallin, City Budget 
Director. Ineluded in-these ex- 
penditures is $7,614,420.67 for debt 
service and pension fund, the bal- 
ance of $12,179,894.62 represent- 
ing the total expended for operat- 
ing purposes, or 23.14% of the op- 
eraling appropriations. This 
compares with 22.52% for 1945, 
and 23.01% for 1944. 


Revenue collections during the 
three months of this year total 
$34,338,999.90, as compared with 
$31,997,134.78 for the same period 
of 1945, and $31,277,529.11 in 1944. 


Montgomery County, Silver Spring 
Business District (P. O. 
Rockville), Md. 

Bond Offering—J. Forest Walk- 
er, Clerk of the Board of County 
Commissioners, will receive sealed 
bids until 1 a.m. (EST) on May 
14 for the purchase of $800,000 
acquisition and improvement of 
sites coupon bonds, not exceeding 
4% interest. Dated June 1, 1946. 
Denomination $1,000. Due June 1, 
as follows: $5,000 in 1948, $15,000 
in 1949 and 1950, $20,000 in 1951 
to 1955, $25,000 in 1956 to 1958, 
$30,000 in, 1959 to 1966, and $35,000 
in 1967 to 1976. Principal and in- 
terest payable at the Farmers’ 
Banking & Trust Co., Rockville. 
The bonds will be issued subject 
to registration as to principal 
only at the office of the Clerk to 
the Board of County Commission- 
ers. The proceeds of the sale of 
said bonds are to be used exclu- 
sively for the acquisition, im- 
provement and development of 
sites for off-street parking lots in 
the Silver Spring Business Dis- 
trict, as set forth in the Enabling 
Act and in a resolution adopted 
by the {ounty Commissioners on 
March 26, 1946, and for no other 
purpose, except that if the pro- 
eeeds of the sale of such bonds 
shall exceed the amount needed 
to finance the projects set forth in 
said resolution, the excess funds 
shall be set apart by the County 
and applied in payment of the 
first principal maturity or matur- 
ities of said bonds, or they may be 
applied by the County to the fi- 
nancing of any of the objects and 
purposes set forth in the Enab- 
ling Act, thereafter undertaken 
by said County Commissioners. 

Bidders are requested to specif 
with their bids the rate the an wi 
of interest to be paid on the bonds 
on which rate or rates their bids 





are based and submitted. The 
rate or rates of interest must be 





in multiples of % or one-tenth of 
%. Bidders may specify more 
than one rate of interest to be 
borne by the bonds, but may not 
specify more than one interest 
rate for the bonds of any one ma- 
turity. The bonds will be awarded 
to the bidder naming the lowest 
rate or combined rates of interest 
named in any legally acceptable 
proposal and offering to pay not 
less than par and accrued interest 
for the bonds. Said bonds are 
issued pursuant to the authority 
of Chapter 951 of the Acts of the 
General Assembly of Maryland, 
passed at its January Session in 
the year 1945, and are also is- 
sued in accordance with resolu- 
tions duly adopted by the County 
Commissioners. Said bonds are 
payable primarily from the pro- 
ceeds of special taxes authorized 
by said Chapter 951 of the Acts 
of 1945, but the County Commis- 
sioners are authorized and di- 
rected by said Act to levy un- 
limited ad valorem taxes upon all 
of the assessable property within 
the corporate limits of the County 
for the payment of the principal 
and interest of said bonds in any 
year that the proceeds of said 
special taxes are inadequate for 
said purposes, said bonds being 
issued upon the full faith and 
credit of the County Commission- 
ers, of which full faith and credit 
is thereunto pledged to the pay- 
ment thereof. Under the provi- 
sions of said Chapter 951 of the 
Acts of 1945 and the resolution 
adopted by the County Commis- 
sioners, provision is made for the 
levy of said special taxes and for 
the levy of an annual ad valorem 
tax on all assessable property in 
Montgomery County sufficient in 
rate and amount to pay the prin- 
cipal and interest of said bonds as 
they respectively come due and 
payable should the proceeds of 
said special taxes be insufficient 
for said purposes. Under exist- 
ing laws, these bonds are exempt 
from State, County and Munici- 
pal taxation in the State of Mary- 
land. The bonds will be deliv- 
ered to the purchaser within a 
reasonable time after the sale 
thereof at the office of the Coun- 
ty Commissioners, or at any in- 
corporated bank or trust com- 
pany in the cities of Baltimore, 
Md., Washington, D. C., or New 
York, N. Y., without expense to 
the purchaser. If the successful 
purchsaer shall specify any other 
place of delivery, such delivery 
shall be at the expense of the pur- 
chaser. The legality of this is- 
sue will be approved by Niles, 
Barton, Morrow & Yost, of Bal- 
timore, and the approving opinion 
of this firm will be delivered, upon 
request, to the purchaser of the 
bonds, without charge. Enclose a 
certified check for $16,000, pay- 
able to the County Treasurer. 


Prince George’s County (P. O. 
Upper Marlboro), Md. 
Bond Offering — G. Gardner, 
County Superintendent of Schools, 
will receive sealed bids until noon 
(EST) on May 14 for the purchase 
of $1,100,000 public school of 1946 
coupon bonds, not exceeding 5% 
interest. Dated June 1, 1946. De- 
nomination $1,000. These bonds 
are due $55,000 on June 1, 1947 to 
1966. Principal and interest pay- 
able at the First National Bank 
of Southern Maryland, Upper 


& Co., Francis I. Du Pont & Co., 
Hornblower & Weeks, A. G. 
Becker & Co., all of New York, 
and Goodwyn & Olds, of Wash- 
ington, D. C., as 1.60s, at a price of 
100.666, a basis of about 1.565%. 
Dated: May 1, 1946. Due on May 1 
in 1947 to 1986, inclusive. Second 
best bid was an offer submitted 
by Phelps, Fenn & Co., 
R. S. Dickson & Co., 
Paine, Webber, Jackson & 

Curtis, 
Eldredge & Co., 
Otis & Co., 
Danie! F. Rice & Co., 
First of Michigan Corp., 
F. W. Craigie & Co., 
Harvey Fisk & Sons, and 
Ferris & Co., jointly, 

For 1.60s 100.027 


Among the other bidders were: 


For 1.70% Bends 
Harriman Ripley & Co., inc., 
Blyth & Co.., 

R. W. Pressprich & Co., 

Estabrook & Co., 

B. J. Van Ingen & Co., 

Equitable Securities Corp., 

Illinois Co., Chicago, 

Bacon, Stevenson & Co., 

Hayden, Mfller & Co., and 

Miller, Kenower & Co., 
jointly, 100.309 

Northern Trust Co., Chicago, 

Alex. Brown & Sons, 

Kidder, Peabody & Co., 

Braun, Bosworth & Co., Inc., 

Trust Co. of Georgia, 
Atlanta, 

Martin, Burns & Corbett, 
and 

John C. Clark & Co., 
jointly : 

For 154% Bonds 
Shields & Co., 

Stranahan, Harris & Co., Inc., 
Coffin & Burr, 
Stroud & Co., 
Dolphin & Co., 
Mullaney, Ross & Co., 
Thomas & Co., 
Lobdell & Co., and 
C. T. Williams & Co., 

jointly 

Bends Oifered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at prices to yield from 
050% for the 1947 maturity to a 
dollar price of 99% for the 1986 
maturity. 


MASSACHUSETTS 


Chelsea, Mass. 


Note Sale—The $500,000 tempo- 
rary notes offered for sale re- 
cently, were awarded to the Na- 
tional Shawmut Bank, of Boston, 
at a discount of 0.63%. The only 
other bidder was the First Na- 
tional Bank, Boston, at a rate of 
0.66% . 


Essex County (P. O. Salem), Mass. 


Note Sale—The $50,000 indus- 
trial farm notes offered for sale 
on April 30—v. 163, p. 2346 — 
were awarded to the Cape Ann 
National Benk, of Gloucester, at 
a discount of 0.42%. Dated May 
1, 1946. Denomination $5,000. 
These notes are due on May l, 
1947. Other bids were as follows: 


Bidder Rate 
Security Trust Co., Lynn__0.43% 
Beverly National Bank, 

0 eee 0.435% 
Merchants National Bank, 

Se SO ee eae ee pe 0.45 % 
Merchants National Bank, 





Marlboro. The legality of this is- 
sue will be approved by Niles, 
Barton, Morrow & Yost, of Balti- 
more, Md., and the approving 
opinion of this firm will be deliv- 
ered upon request, to the pur- 
chaser of the bonds, without 
charge. Enclose a certified check 
for 2% of the par Value of the’ 
bonds, payable to the Board of 
Education. ....., 


Washington Suburban Sanitary 
District, Md. 

Bond Sale—The $2,000,000 cou- 
pon semi-annual water main and 
sewer construction, Series JJJ 
bonds offered for sale on April 30 
—v. 163, p. 2206—were awarded to 


SE ee eee ee 0.45 % 
Gloucester National Bank_0.489% 
Naumkeag Trust Co., 

0 EE eee ae eer 0.495% 
RL. Day & Coe.....-..---4 0.54% 


Leicester, Mass. 
Netes Sold—An issue of $50,- 
900 tax notes was sold on April 
-22,-at a-discount of 0.54%. These 


notes are due on Dec. 2, 1946. 


Somerville, Mass. 

Note Sale — The $500,000 tem- 
porary notes offered for sale on 
May 1 were awarded to the 
Second National Bank, of Boston, 
at a discount of 0.442%. Dated 
May 1, 1946. Denomination $25,- 





a syndicate composed of the Union 
Securities Corp., Goldman, Sachs 


000. These notes are due on Dec. 
18, 1946. Issued in anticipation of 





revenue for the year of 1946. 
Other bidders were as follows: 


Bidder 
Merchants National Bank, 

Boston 
National Shawmut Bank, 

Boston 
First National Bank, 

n 

seca Seat Co., Boston ----- 0.498% 


Stoneham, Mass. 

Note Sale—The $100,000 tem- 
porary notes offered for sale re- 
cently were awarded to the Mid- 
dlesex County National Bank, of 
Everett, at a rate of 0.375%. The 
next highest bidder was the Sec- 
ond National Bank, Boston, at-a 
rate of 0.41%. Other bidders 
were as follows: 

Bidder Rate 
Day Trust Co., Boston_-___0.422% 
Merchants National Bank, 

Boston 
First National Bank, 

Boston 
National Shawmut Bank, 

Boston 


Winchendon, Mass. 

Note Offering The Town 
Treasurer will receive sealed bids 
until noon on May 9 for the pur- 
chase of temporary notes amount- 
ing to $75,000. Dated May 15, 
1946. These notes are due on 
Nov. 15, 1946. 


Worcester, Mass. 


Note Sale—The $500,000 rev- 
enue notes offered for sale on 
April 29, were awarded to the 
Merchants National Bank, of 
Boston, at a discount of 0.434%. 
Dated April 30, 1946. Denomina- 
tions $50,000, $25,000 and $10,000. 
These notes are due on Nov. 8, 
1946. The other bids were as fol- 
lows: 

Bidder 
Second National Bank, 

Boston , 

Day Trust Co., Boston----0.445% 
First National Bank, 

Boston, and 
National Shawmut Bank, 

Boston, jointly 
Bankers Trust Co., N. Y._0.52% 


MICHIGAN 


Gratiot Sch. Dist. No. 2 (P. O. 
Detroit), Mich. 


Bond Sale—The 545,000 build- 
ing bonds offered for sale on April 
29-v. 163, p. 2346—were awarded 
to H. V. Sattley & Co., of Detroit. 
Dated April 1, 1946, Denomination 
$1,000. These bonds are due $15,- 
000 on March 1, 1949 to 1951. The 
next highest bidder was Strana- 
han, Harris & Co., inc. 


Portage Twp. Sch. Dist. (P. O. 
R. R. No. 6, Kalamazoo), Mich. 


Bond Offering—Sealed bids will 
be received until 7 p.m. (CST), 
on May 6, by Paul Romence, 
District Secretary, for the pur- 
chase of $100,000 coupon school 
bonds. Interest rate is not to ex- 
ceed 3%, payable A-O. Denom- 
ination $1,000. Dated April 1, 1946. 
Due from April 1, 1947 to 1951; 
with the bonds maturing in 1951 
becoming optional on April 1, 
1950. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the First 
National Bank & Trust Co., of 
Kalamazoo. The bonds shall be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the School District after de- 
ducting the premium offered, if 
any. In determining the net in- 
terest cost, interest on premium 
will not be considered as deduct- 
ible and interest on bonds will be 
computed from May 6, 1946, to 
the respective maturity dates. No 
proposal for less than all of the 
bonds will be considered. The 
School District is authorized and 
required by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be 
necessary to pay the bonds and 
interest thereon, within the limi- 
tation prescribed by Section 21, 
Article X, of the Michigan Con- 
stitution and the Michigan Prop- 
erty Tax Limitation Act. The 
District authorized an increase in 
the tax limitation to 29 mills on 
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the dollar of assessed valuation: 
for the years 1946 to 1950, both in 
clusive, at an election held March 
18, 1946. Bids shall be conditioned 
upon the unqualified opinion o. 
Miller, Canfield, Paddock & Stone, 
of Detroit, approving the legality 
of the bonds. The cost of such 
opinion shall be paid by the School 
District. The School District shall 
pay the cost of printing the bonds. 
Enclose a certified check for 1% 
of the par value of the bonds, 
payable to the District Treasurer. 


MINNESOTA 


Bayport, Minn. 

Bond Sale The following 
bonds amounting to $50,000 and 
offered for sale on Feb. 5, were 
sold to J. M. Dain & Co., of Min- 
neapolis, as 1.10s, at a price of 
100.60, a basis of about 1.004%: 


$18,000 street bonds. 
12,000 sanitary sewer bonds. 
11,500 water works bonds. 
8,500 electric plant bonds. 


Goodhue County Independent Sch. 
Dist. No. 68 (P. O. 
Zumbrota), Minn. 


Bond Sale—The $230,000 build- 
ing coupon bonds offered for sale 
on April 24, were awarded to 
the Northwestern National Bank, 
of Minneapolis, as 1%4s, at a price 
of 100.41, a basis of about 1.205%. 
Dated April 1, 1946. Denomination 
$1,000. These bonds are due on 
April 1, as follows: $8,000 in 1949 
to 1958, $10,000 in 1959 to 1965, 
and $20,000 in 1966 to 1969. The 
next highest bidder was C. S. 
Ashman Co., and Park-Shaugh- 
nessy & Co., jointly, for 1%s, at 
a price of 100.25. 


Hastings Special Sch. Dist. No. 26, 
inn. 

Bond Sale—The $29,000 refund- 
ing bonds offered for sale on 
April 26, were awarded to J. M. 
Dain & Co., of Minneapolis, as 
%4s,.at a price of 100.26; a basis 
of about 0.655%. Dated May. 1, 
1946. Denomination $1,000. These 
bonds are due on July 1, as fol- 
lows: $4,000 in 1947, $5,000 in 
1943, and $10,000 in 1949 and 1950. 
The next highest bidder was E. J. 
Prescott & Co., for 0.80s, at a price 
of 100.27. 


Lyon County Independent School 
District No. 8 (P. O. 
Marshail), Minn. 

Bond Offering—H. J. Schwandt, 
District Clerk, will receive sealed 
bids until 11:30 a.m. on May 8, 
for the purchase of $450,000 build- 
ing coupon bonds, to bear not ex- 
ceeding 2% interest. Dated May 1, 
1946. Denomination $1,000. Due 
May 1, as follows: $15,000 in 1949 
and 1950, and $20,000 in 1951 to 
1971. Split rates permitted, but all 
rates to be in multiples of ™% or 
one-tenth of 1%. No bids for less 
than par will be considered. Prin- 
cipal and interest payable at any 
suitable bank or institution the 
bid may designate. All bids must 
be unconditional except as to 
legality which may be made con- 
ditional upon the legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, whose 
opinion must be accepted by the 
purchaser. The Board of Educa- 
tion will furnish the printed bonds 
and the above legal opinion to 
the purchaser without cost. De- 
livery of the bonds will be made 
to the purchaser within 30 days 
after the sale, or at his option 
thereafter. Enclose a_ certified 
check for $9,000 payable to the 

District Treasurer. 


Minnesota (State of ) 


Rural Credit Certificate Offer- 
ing—It is stated by R. W. Bassett, 
Conservator of Rural Credit, that 
he will receive sealed bids at his 
office, 2651 University Ave., St. 
Paul, until 11 a.m. on May 21, for 
the purchase of $7,425,000 Rural 
Credit Deficiency Fund certifi- 
cates of indebtedness. Said cer- 
tificates will be bearer certificates. 
registered as to principal only, or 
as to both principal and interest, 
4.725 in number wil be dated July 
15, 1946, numbered D-24976 to 
D-29700, both inclusive, each in 





«~ uenomination OF g.4,.c0, nu4 
,700 in number will be dated 
uly 1, 1946, numbered D-29701 to 
J-32400, both inclusive, each in 
Me denomination of $1,000. Due 
3675,000 Jan. and July 15, 1948 to 
Jan. 1, 1953. The certificates of 
this series maturing in 1948 shall 
constitute a first and prior lien 
and charge upon 100% of the 
$1,500,000 levy to be extended 
upon the tax rolls for the year 
1946, those maturing in 1949 to 
constitute a first and prior lien 
and charge upon 100% of the 
$1,500,000 levy to be extended 
upon the tax rolls for the year 
1947, those maturing in 1950 to 
constitute a first and prior lien 
and charge upon 100% of the 
$1,500,000 levy to be extended 
upon the tax rolls for the year 
1948, those maturing in 1951 to 
constitute a first and prior lien 
and charge upon 100% of the 
$1,500,000 levy to be extended 
upon the tax rolls for the year 
1949, those maturing in 1952 to 
constitute a first and prior lien 
and charge upon 100% of the 
$1,500,000 levy to be extended 
upon the tax rolls for the year 
1950, and those maturing on Jan. 
1, 1953, to constitute a first and 
prior lien and charge upon 50% 
of the $1,500,000 levy to be ex- 
tended upon the tax rolls for the 
year 1951, respectively, to the ex- 
tent necessary for the payment of 
principal thereof, respectively. 
Certificates numbered D-27676 to 
D-29700, both inclusive (maturing 
Jan. and July 15, 1950 and 1951), 
to be subject to redemption and 
prepayment at the option of the 
State, acting through its Conserva- 
tor of Rural Credit, with the ap- 
proval of the Executive Council, 
on July 15, 1949, and on any 
interest-payment date thereafter, 
at par, and certificates numbered 
D-29701 16 D-32400, both inclusive 
(maturing Jan. and July 15, 1952, 


and Jan. 1, 1953), to be subject toy” 


redemption and prepayment, as 
stated, upon July 1, 1949, and on 
any interest-payment date there- 
after, at par. Thirty (30) days’ 
notice of call for redemption shall 
be given by mailing notice to each 
agency at which these certificates 
are payable and to the holder 
thereof, if known. For the purpose 
of receiving such notice, the holder 
or holders thereof may register his 
or her name, address, and certifi- 
cate number with the State Treas- 
urer. Such certificates may be 
registered, registration to be certi- 
fied thereon by the State Treas- 
urer, and are subject to succes- 
sive registrations and transfers at 
“the option of the holder or holders. 
Coupons may be separated from 
the certificates and surrendered 
to the State Treasurer for cancel-+ 
lation, in which case the interest 
will be paid to the registered 
holder or order. Principal and in- 
terest will be payable in lawful 
money of the United States of 
America at the office of the State 
Treasurer, or, at the option of the 
holder, at the fiscal agency of the 
State, in the City of New York, 
New York, or in St. Paul. The 
printed certificates will be fur- 
nished without cost to the suc- 
cessful bidder. All bids are to be 
subject to the approval of legality 
of the certificates by Wood, Hoff- 
man, King & Dawson, of New 
York City, whose approving 
opinion will be furnished the suc- 
cessful bidder without charge. No 
bids for less than all of said issue, 
or offering less than par and ac- 
crued interest at the date of de- 
livery will be accepted. Each bid- 
der must give one rate of interest 
‘o be borne by the certificates, 
the rate to be stipulated in any 
multiple of 44 or of one-tenth of 
1%. The certificates will be 
awarded to the bidder offering to 
vurchase the same at the lowest 
interest rate. 


St. Paul, Minn. 


Bond Sale — The $1,000,000 
capitol approach bonds offered for 


sale on May 1—v. 163, p. 2206— 


vorp., Estabrook & Co., Cotfin & 
wurr, ali OL New 10.K, anu Kai- 
man & Co., of St. Paul, as 1s, 
at a price of 100.2899, a basis of 
about 1.228%. These bonds are 
due May 1, from 1947 to 1976. 


An issue of $133,000 public wel- 
fare bonds also offered for sale 
on May 1—v. 163, p. 2206 — was 
awarded to the Marquette Na- 
tional Bank, of Minneapolis, as 
0.70s, at a price of 100.037, a basis 
of about 0.68%. These bonds are 
due on May 1, from 1947 to 1949. 

The above bonds are all dated 
May 1, 1946. Denomination $1,000. 
Other bids were as follows: 
First Boston Corp., 

First of Michigan Corp., 

and 

C. S. Ashmun Co., 

jointly, 

For $1,000,000, 1%s 
National City Bank New 

York, 

Merrill Lynch, Pierce, 

Fenner & Beane, 
Graham, Parsons & Co., 

and 
Roosevelt & Cross, jointly, 

For $133,000, °4s 


For $1,000,000 Bonds 
Kidder, Peabody & Co., 
R. W. Pressprich & Co., 
Braun, Bosworth & Co., 
Inc., and 
Schmidt, Poole & Co., 
jointly, 
For 14s 
Halsey, Stuart & Co., 
Blair & Co., Inc., 
Stranahan, Harris & Co., 
Inc., jointly, 
For 1%s 
First National Bank, 
Chicago, 
Northern Trust Co., 
Chicago, 
Stroud & Co., and 
Barret, Fitch & Co., 
jointly, 
«Fer 1.30s 
Harriman Ripley & Co., Inc., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
White, Weld & Co., and 
Juran & Moody, jointly, 
For 1.30s 


Harris Trust & Savings 
Bank Chicago, 
L. F. Rothschild & Co., 
Trust Co. of Georgia, 
Atlanta, and 
Park-Shaughnessy & Co., 
jointly, 
For 1.30s 
National City Bank, 
New York, and 
Associates, 
For 1.30s 100.187 


Chemical Bank & Trust Co., 
New York, 

Drexel & Co., and 

R. S. Dickson & Co., 
jointly, 


For $113,000 Bonds 
Halsey, Stuart & Co., and 
Associates, 
 & Serene es 100.056 
First National Bank, 
Chicago, 


Bonds Reoffered by Purchasers 
—The above bonds were sub- 
sequently reoffered by the suc- 
cessful bidders for public sub- 
scription at prices to yield 0.50% 
to 1.30%, according to maturity. 


Yellow Medicine County Indep. 
Sch. Dist. No. 30 (P. QO. 
Canby), Minn. 
Bond Meeting Postponed 
Chas. S. James, District Clerk, has 
announced that the meeting to 
determine the award of the $275,- 
000 building bonds, not exceeding 
the 2% interest, has been post- 
poned until 1;p.m. on May 14. 


MISSISSIPP?) 


Calhoun County Supervisors Dist. 
(P. O. Pittsboro), Miss. 
Bonds Sold — The following 
2%4% funding bonds amounting to 
$21,500 were purchased recently, 
*t a price of par, by Cady & Co., 
of Columbus: 





were awarded.to a syndica. 
posed of the Union Securities 


id rienve Tistrict No. 3 


bonds. Dated Dec. 1, 1945. Due , .,.uu «ai 1949, $25,000 in 1950 





wee. 1, as follows: $1,000 in 
1946 to 1954, and $2,000 in 
1955 to 1957. 

6,500 Supervisors District No. 4 
bonds. Dated Jan. 1, 1946. Due 
Je» 1. as follows: $590 in 
1947 to 1963, and $1,000 in 


devs W dewws 


Chickasaw County (P. O. 
--tan), Miss. 

Bond Offering — J. C. Paden, 
Chancery Clerk, will receive 
sealed bids until May 6 for the 
purchase of $100,000 industrial 
plant bonds. These bonds were 
authorized at the election held on 
Oct. 16, 1945. 


Grenada, Miss. 

Bonds Voted—At a recent elec- 
tion the voters ars said to have 
approved the issuance of $75,000 
industrial plant bonds, 


Lee County Supervisors Districts 
(P. O. Tupelo), Miss. 
Bonds Sold — The following 
24% funding bonds amounting to 
$65,000 were purchased recently 
by Cady & Co., of Columbus, and 
M. A. Saunders & Co., of Mem- 
phis, jointly, at a price of par: 
$13,000 supervisors district No. 1 
bonds. Dated Feb. 9, 1946. 
Due $1,000 in 1947 to 1959. 

6,000 supervisors district No. 2 
bonds. Dated Feb. 9, 1946. Due 
$1,000 in 1947 to 1952. 

24,000 supervisors district No. 3 
bonds. Dated Feb. 9, 1946. Due 
$2,000 in 1947 to 1958. 

13,000 supervisors district No. 4 
bonds. Dated ‘March 5, 1946. 
Due $1,000 in 1947 to 1959. 

9,000 supervisors district No. 5 
bonds. Dated Feb. 9, 1946. Due 
$1,000 in 1947 to 1955. 


Madison County Supervisors Dist. 
No. 3, Road District (P. O. 
Canton), Miss. 

Bond Sale — The $100,000 road 
bonds offered for sale on April 
26-v. 163, p. 2207—-were awarded 
to a syndicate composed of the 
Max T. Allen Co., of Hazlehurst, 
J. G. Hickman & Co., of Vicks- 
burg, and Harrington & Co., of 
Jackson, at a price of 100.233, a 
net interest cost of about 1.175%, 
as follows: for $32,500 maturing 
May 1, $5,000 in 1947 and 1948, 
$7,500 in 1949 to 1951 as 2%s, and 
$67,500 maturing $7,500 from May 
1, 1952 to 1960 as 1s. Interest pay- 

able M-N. Dated May 1, 1946. 


Natchez, Miss. 

Bond Offering—oO. N. Stewart, 
City Clerk, will receive sealed 
bids until 4 p.m. on May 14 for 
the purchase of $100,000 industrial 
bonds. All proposals shall be in 
writing and shall state fully the 
terms of the issue and the essen- 
tials of the Trust Indenture to se- 
cure the same. Issued under the 
provisions of Chapter 241, General 
Laws of Mississippi, 1944. Enclose 
a certified check for 2%. 


Okolona, Miss. 

Bonds Purchased—M. A. Saun- 
ders & Co., of Memphis, pur- 
chased recently an issue of $150,- 
000 electric plant revenue bonds 
2%s, to Feb. 1, 1949, and 1%s, 


thereafter to maturity. Dated Feb. ' 


1, 1946. Interest payable F-A. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


Tupelo, Miss. 

Bond Sale—The $200,000 indus- 
trial plant bonds offered for sale 
on April 30—v. 163, p. 2061—-were 
awarded to the Peoples Bank & 
Trust Co., of Tupelo, as igs, at a 
price of par. Dated April 2, 1946. 
Denomination $1,000. These 
bonds are due from 1947 to 1966. 
The next highest bidder was Her- 
rington & Co., for 1%s, at a price 
of 101.00. 


MISSOURI 


V.adt-- Sch. Dist.. Mo. 

Bond Offering — Otto S. Con- 
rades, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. on May 14 for 
the purchase of $530,000 school 
bonds. 

Dated June 1, 1946. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $20,000 in 1947 and 1948, 





and 1951, $30,000 in 1952, $20, 
in 1953, $30,000 in 1954 and 


| $25,000 in 1956, $20,000 im 1957, 


$25,000 in 1958 and 1959, $30,000 
in 1960 to 1965, and $40,000 in 
1966. Bidders are requested to 
designaté in their bids the price 
they will pay for bonds 

interest at a rate, or not more 
than two different rates, to be 
designated in their bids; provi 
however, that each interest ra 
shall be an even multiple of % 
of 1%, and that all bonds of the 
same maturity shall bear inter- 
est at the same rate. Both prin- 
cipal and interest will be payable 
at a bank to be designated by the 
purchaser, subject to the approval 
of the Board of Education. 
Distsict will furnish the legal 
opinion of Charles & Trauernicht, 
of St. Louis, and will pay for the 
printing of the bonds and the rege 
istration fee at the office of the 
State Auditor. Delivery of the 
bonds will be made to the pure 
chaser on or before June 14, ont 
in the City of St. Louis, withou 
cost to the purchaser. Delivery 
elsewhere will be made at the ex- 
pense of the purchaser. 
bonds are the balance of an aue- 
thorized issue of $630,000. Enclose 
a certified check for $5,000, pay« 
able to the District. ii 


MONTANA 


Ekalaka, Mont. 

Bonds Purchased—An issue 08 
$57,500 242% water sewer sys 
tems improvement bonds pur- 
chased recently by J. M. Dain & 
Co., of Minneapolis, at a price of 
101.217. 


Montana (State of 

Large Sewage Disposal Prograng 
Outlined—H. B. Foote, State die 
rector of santitary engineering 
announced recently the plans of 
local units within Montana to exe 
pend about $10,000,000 for sewage 
disposal purposes within the next 
five years. He reported that a 
total of $250,000 already has been 
approved for such work, he said 
plans also were under way ‘for 
$1,000,000 of work which has not 
reached the authorization stage, 
He attributed the increased inter= 
est in sewage disposal at least 
partly to a 1943 session law per- 
mitting revenue or debenture 
bond issuance for operation of dis- 
posal plants. ’ 

Billings, which long has plan- 
ned new disposal methods, will 
vote on a revenue bond issue on 
May 6, for a new sewage system, 
Great Falls will vote May 24, on 
a new system and elections will 
be held by Havre, Cut Bank, Dut- 
ton and Shelby for new systems 
as soon as plans are completed 
and dates set, Mr. Foote said. 


Revenue bond issues already 
have been approved by Chinook, 
Chester and Culbertson in north- 
ern Montana. Mr. Foote said Prof, 
George Schroepfer, of Minnea-= 
polis, told delegates to the recent 
Butte meeting of the Montana 
Sewage Works Asociation that 
complete sewage treatment for 
city would cost $25 per capita, 
while primary treatment alone 
would cost $10 per capita. 


Costs, Mr. Foote said, depend 
largely on population, as per 
capita costs decline rapidly ag 
cities become larger. 


NEBRASKA 


| 

Burwell, Neb. 

Bonds Purchased—An issue of 
$60,000 light plant bonds was pur 
chased recently by the Robert E, 
Schweser Co., of Omaha. Denom, 
$1,000. is 


Dakota County (P. O. Dakota ‘| 
City), Neb. ; 
Bond Call — It is stated by,, 
George Johnson, Chairman of the’ 
Board of County Commissioners, - 
that he is calling for payment on, 
June 1, all outstanding Refunding ~ 
Bridge Revenue bonds, being Nos, . 
206 to 1250, dated May 1, 1944, du 
June 1, 1957, to the amount ; 
$1,045,000. 2 
Bonds will be redeemed at the 
Guaranty Trust Co.. New York 
City, at the principal amo 
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thereof and accrued interest, to 
redemption date, and a premium 
of 342% of the principal amount. 
Said bonds accompanied by all 


appertaining interest coupons ma- | 


turing on or after June 1, 1946, 
should be surrendered for 
demption at the place of payment 
designated above. 

Interest ceases on date called. 

Gorden School District, Neb. 

Bonds Secld — An issue of con- 
struction bonds amounting to $20,- 
000 was purchased recently by the 
First National Bank, and the Gor- 
don State Bank, both of Gordon, 
jointly, as 1%4s. These bonds were 
authorized at the election held on 
Jan. 29. 


NEW HAMPSHIRE 


Keene, N. H. 

Note Sale — The $200,000 tem- 
porary notes offered for sale on 
April 29 163, p. 2347—were 
awarded to the Merchants Na- 
tional: Bank, of Boston, at a dis- 
count of 0.478%. Dated May 1, 
1946. Denomination $1,000. These 
notes are due on Dec. 10, 
The next highest bidder was the 
First National Bank, Boston, at a 
rate of 0.54%. 


Nashua, N. H. 

Bond Sale—The $200,000 tem- 
porary notes offered for sale on 
May 1 were awarded to the Sec- 
ond National Bank, of Nashua, at 
a discount of 0.485%. Dated May 
i, 1946- Denominations $25,000 
and $10,000. These notes are due 
on Dec. 17, 1946. The next high- 
est bidder was the First National 
Bank, Boston, at a discount of 
0.545%. Other bidders were as 
follows: 

Bidder Rate 
Nashua Trust Co., Nashua_0.56% 
indian Head National Bank, 

MIRON ct th cties ok iw setduwse scien at OO Fe 


NEW JERSEY 


Allenhurst, N. J. 

Bond Offering — B. H. Morris, 
Borough Treasurer, will receive 
sealed bids until 3 p.m. (DST) on 
May 14 for the purchase of $31,- 
000 consolidated improvement of 
1946 coupon or registered bonds, 
not exceeding 6% interest. Dated 
July 1, 1946. Denomination $1,000. 
Due July 1, as follows: $6,000 in 
1947 to 1950, and $7,000 in 1951. 
Rate of interest to be in multi- 
ples of % or one-tenth of 1%, and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the Allenhurst National 
Bank & Trust Co. Said bonds have 
been authorized pursuant to the 
Local Bond Law of the State, and 
will be general obligations of the 
Borough, payable from unlimited 
ad valorem taxes. As between 
proposals at the same lowest in- 
terest rate the bonds will be sold 
to the bidder or bidders offering 
to pay not less than the principal 
amount of $31,000 and accrued in- 
terest, and to accept therefor the 
least amount of bonds, the bonds 
to be accepted being those first 
maturing, and if two or more bid- 
ders offer to accept the same least 
amount of bonds at the same low- 
est rate of interest then said bonds 
will be sold to the bidder or bid- 
ders offering to pay therefor the 
highest additional price, which 
price shall not exceed by more 
than $1,000 the par value of the 
bonds offered for sale. The legal- 
ity of the bonds will be examined 
by Richard W. Stout, of Asbufy 
Park, whose approving opinion 
will be furnished to the purchaser 
without charge. Bids to be on 
forms furnished by the Borough 
Treasurer. Enclose a_ certiifed 
check for 2% of the amount of the 


bonds, payable to the Borough 
Treasurer. 


Delawere Riv-r Joint Commission 


(P. O. Cemden), N. J. 


Bond Offering—Sealed bids will 
be received unti! 1.30 p.m. (DST) 


on May 22, by Secretary Joseph 
‘ K. Costello, for the purchase of 
- $30,000,000 coupo.r or registered 
. refunding bridge bonds. Dated 
- June 1, 1946. Due as follows: 


$850,000 


re- | 
after Dec. 1, 


1946. | 








Dec. 1, 1946, 
and Dec. 1, 1947 to 
$850,000 June and $900,000 Dec. 
1, 1950, $900,000 June and 
Dec. 1, 1951 to 1953, $900,000 June 
1, 1954, and $16,000,000 June 1, 
1966. Bonds maturing on or 
1951, will be subject 
to redemption at the option of 
the Commission on any in- 
terest payment date on or 
after June 1, 1951, at a price equal 
to the principal amount thereof, 
together with a redemption pre- 
mium of 2% of said principal 
amount. Unless all of the callable 
bonds are called for redemption, 
they will be redeemed in the in- 
verse order of their maturities 
and, if less than all of the out- 
standing bonds of any maturity 
are to be redeemed, the bonds of 
such maturity to be redeemed will 
be selected by lot. 

Each bidder shall specify in his 
bid the rate or rates of interest to 
be borne by the bonds in multi- 
ples of one-tenth, one-eighth or 
one-quarter of 1%, but not more 
than two rates of interest may be 
prescribed for bonds maturing in 
the years 1946 to 1954, inclusive, 
and but one rate for bonds matur- 
ing in the year 1966. No bid of 
less than par and accrued interest 
will be considered. All bids shall 
be for all of the bonds offered for 
sale. The bonds will be awarded 
to the bidder whose bid provides 
for the lowest yield on the prices 
offered for the bonds, computed, 
according to standard basis tables, 
from the date of the bonds to the 
date of maturity of the bonds. For 
the convenience of the Commis- 
sion each bidder shall specify in 
his bid the yield produced by the 
price offered for the bonds. All 
bidders must contract to accept 
delivery of Temporary bonds on 
June 26, 1946. The bonds will be 
general obligations of the Com- 
mission, and will be secured by a 
first pledge of the net revenues 
derived from the operation of the 
bridge known as the Delaware 
River Bridge across the Delaware 
River between the City of Phila- 
delphia, Pa., and the City of Cam- 
den, N. J. The bonds are pro- 
posed to be issued for the pur- 
pose of providing funds for the re- 
demption, prior to maturity, on 
Aug. 1, 1946, of the entire out- 
standing bonded indebtedness of 
the Commission. The proceeds 
derived from the sale of the 
bonds, other than the accrued in- 
terest thereon, together with other 
funds made available by the Com- 
mission, will be deposited in the 
Land Title Bank & Trust Co., in 
the City of Philadelphia, Pa., 
which deposit will be secured by 
bonds of the United States of 
America having a market value at 
least equal to such deposit until 
such proceeds are used for the 
payment of said bonds. The valid- 
ity of the bonds will be approved 
by Wood, Hoffman, King & Daw- 
son, of New York City, whose 
opinion will state that the bonds 
and the income derived therefrom 
are exempt from taxation by the 
Commonwealth of Pensnylvania, 
or any political subdivision there- 
of and by the State of New Jer- 
sey and any political subdivision 
thereof; that the transfer of said 
bonds and any profits made from 
the sale thereof are exempt from 
taxation (except inheritance 
taxes) within the Commonwealth 
of Pensylvania and the State of 
New Jersey, and that without the 
consent of the Commonwealth of 
Pennsylvania and of the State of 
New Jersey said bonds and the in- 
come derived therefrom are ex- 
empt from taxation by the United 
States of America under the Con- 


stitution of the United States as 
now in force and under the exist- 
ing acts of Congress. All bids to 
be on forms furnished by the 
Commission. Enclose a certified 
check for $500,000. 


NEW MEXICO 


Albuquerque, N. Mex. 
Bond Offering—Ida V. Malone, 
City Clerk, will receive sealed 


June 
1949, 





bids until 2 p.m. on May 28, for 

the purchase of the following 

bonds amounting to $720,000 to 

bear not exceeding 6% interest: 

$500,000 Civic Auditorium bonds. 
Due July 1, as follows: $5,000 
in 1949 and 1950, $20,000 in 
1951 to 1958, $30,000 in 1959, 
$35,000 in 1960, $40,000 in 
1961, and $45,000 in 1962 to 
1966. 

50,000 Public Library bonds. Due 
July 1, as follows: $1,000 in 
1949, $2,000 in 1950, $3,000 
in 1951 to 1956, $4,000 in 1957, 
and $5,000 in 1958 to 1962. 

20,000 Fire Fighting Equipment 
bonds. Due July 1, as follows: 
$1,000 in 1949 to 1964, and 
$2,000 in 1965 and 1966. 

10,000 Public Park Improvement 
bonds. Due $1,600 July 1, 1949 
to 1958. 

73,000 Sanitary, Sewer’ bonds. 
Due July 1, as follows: $1,000 | 
in 1949 and 1950, $2,000 in 
1951 and 1952, $3,000 in 1953 
and 1954, $5,000 in 1955 to 
1965, and $6,000 in 1966. 

67,000 Storm Sewer bonds. 
July 1, as follows: $1,000 in 
1949 and 1950, $2,000 in 1951 
and 1952, $3,000 in 1953 and 
1954, and $5,000 in 1955 to 
1965. 

Dated July 1, 1946. Denomina- 
tion $1,000. Principal and interest 
payable at the City Treasurer’s 
office, or at the Chase National | 
Bank, New York City. Separate 
bids may be submitted for each 
issue. Bidders must submit a bid 
specifying: (a) the lowest rate of 
interest and premium, if any, 
above par at which said bidder 
will purchase said bonds; or (b) 
the lowest rate of interest at 
which the bidder will purchase 
said bonds at par. Said bonds will 
be sold to the bidder making the 
best bid subject to the right of 
the City to reject any and all bids 
and to readvertise the same. Said 
bonds will not be ‘sold at less than 
par and accrued interest to the 
date of delivery to the purchaser, 
and each bid, except the bid of 
the State of New Mexico, if one is 
received from it, shall be accom- 
panied by a deposit of 5% of the 
amount of the bid in cash or cer- 
tified check, payable to the City. 
Bonds wil be prepared and print- 
ed by the City and the successful 
bidder will be furnished with the 
opinion of Pershing, Bosworth, 
Dick & Dawson, of Denver. 


NEW YORK 


Buffalo and Fort Erie Bridge 
Authority (P. O. Buffalo), 
New York 

Bond Offering — John W. Van 
Allen, Secretary, will receive 
sealed bids until noon (DST) on 
May 15 for the purchase of $2,- 
900,000 refunding revenue cou- 
pon or registered bonds. Dated 
May 1, 1946. Denomination $1,000. 
Due Jan. 1, 1962. The bonds will 
be redeemable prior to their ma- 
turity, at the option of the Au- 
thority, on any interest payment 
date on or after Jan. 1, 1952, as a 
whole, at a redemption price of 
par and accrued interest to date 
of redemption, plus a premium of 
14%% of their par value. The 
bonds will be redeemable, prior 
to their maturity, at the option of 
the Authority, as a whole or in 
part to provide for the operation 
of the Sinking Fund which will 
be established for their payment, 
on any interest payment date on 
or after July 1, 1947, at a redemp- 
tion price of par and accrued in- 
terest plus a premium of 1%% of 





| come 
|from the operation of the inter- 
Due | 





their par value if redeemed on or 
before Jan. 1, 1952, or a premium 
of 1% of their par value if re- 
deemed thereafter but on or be- 
fore Jan. 1, 1957, or a premium of 
5% of their par value if redeem- 
ed thereafter. No proposal for 
less than’all of the bonds will be 
considered. Bidders should specify 
in their proposals the rate of in- 
terest which the bonds are to 
bear. The rate specified must be 
a multiple of 4 or 1/10 of 1 per 
centum and must be the same 


for all the bonds. The price of- 
fered for the bonds must not 





be less than $2,842,000 and ac- | 
‘rued i “res . ; will be | : 
crued interest. The bonds wi 9€ tor Water Use The Niagara Falig | 
| Power 


awarded to the bidder whose pro- 
posal results in the lowest net 
interest cost to the Authority. The 
net interest cost shall be deter- 
mined by computing the ag- 
gregate amount of interest pay- 
able on the bonds from May l, 
1946, to their maturity and by 
deducting from such aggregate 
amount the premium offered, if 
any, or by adding to such ag- 
gregate amount the amount, if 
any, by which $2,900,000 exceeds 
the price (excluding acrued in- 
terest) offered by the purchaser. 
Principal and interest payable at 
the Manufaucturers & Traders 
Trust Co., of Buffalo. 

The proceeds of the bonds, 
together with other available 
funds, are to be used to retire all 
of the outstanding bonds of the 
Authority. The bonds are to be a 
first charge on the tolls, rates, 
rents, fees, charges and other in- 
derived by the Authority 


national bridge, now maintained 
and operated by the Authority over 
the Niagara River between the 
City of Buffalo, in the State of 
New York, and the Village of 
Fort Erie, in the Province of On- 
tario, after providing for the rea- 
sonable and necessary expenses of 
operating and maintaining the 
bridge. The bonds will be issued 
under and secured by a Trust In- 
denture between the Authority 
and the Manuafcturers & Traders 
Trust Co. of Buffalo, New York, 
and Lynn B. Spencer of Welland, 
Ontario, as Trustees. The Trust 
Indenture will obligate the Au- 
thority to establish a sinking fund 
pledged to be payment of the 
principal of the bonds and to con- 
tribute to such sinking fund not 
less than $50,000 and not more 
than $290,000 in each year and to 
supply such sinking fund from 
time to time to the retirement of 
the bonds. The bonds will be de- 
livered to the purchaser at the 
principal office of the Manufac- 
turers & Traders Trust Co. in 
Buffalo, New York, on or about 
May 25, 1946. The purchaser will 
be given 72 hours’ notice of the 
time fixed for the delivery of the 
bonds. The legality of the bonds 
and of the trust indenture will be 
approved by Reed, Hoyt & Wash- 
burn, of New York City. The en- 
actment, at any time prior to the 
delivery of the bonds, of Federal 
legislation which in terms by the 
repeal or omission of exemp- 
tions or otherwise, subjects to a 
Federal income tax the interest 
on bonds of a class or character 
which includes these bonds will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
Bidders in submitting bids must 
use the bidding forms prepared 
by the Authority. Bidding forms 
and pertinent data with respect 
to the bridge and the revenues 
expected to be derived therefrom 


and information relative to the 
pledge of revenues and other 
provisions of the trust indenture 
to be made with the Trustees may 
be obtained by application to the 
Authority or the above attorneys. 
Enclose a certified check for $58,- 
000, payable to the Authority. 


Haverstraw, N.Y. 

Bond Sale—The $20,500 street 
improvement coupon or registered 
bonds offered for sale on April 26 
were awarded to the Marine Trust 
Co., of Buffalo, as 1.10s, at a 
price of 100.16, a basis of about 
1.05%. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due on May 1, as follows: $3,- 
500 in 1947, $4,000 in 1948 te 1950, 
and $5,000 in 1951. Other bids 
were as follows: 

Bidde+s 
Tuney..& Oe.......2. 
Peoples Bank, Haverstraw 
Newburger, Leeb, & Co.-_- 
Geo. B. Gibbons & Co., Inc. 
National Bank of 

Haverstraw & Trust Cc. 


Rate Price Bid 
1.10% 100.06 
1.20°- 100.00 
1.46% 100.22 
1%2° 100.11 


1lt2‘e 102.00 


r 


New Yerk (State of ) 
Utility Company Agrees to Pay 


Co. agreed recently 
what a State official termed a 
precedent-setting action to pay 
New York 
vears’ diversion of Niagara River 
water for hydro-electric power 
purposes. 

The settlement, announced by* 
Attorney-General N. L. Goldstein, 


terests had defended themselves 


State claims that the water be- 
longed to all the people of the 
State and that private interests 
should pay for its use. 

Solicitor-General Orin G. Judd" 
said that ‘while this action in- 
volves only Ling 
the Niagara River, the principle 
sets a precedent applicable to 
other State waters.” 

“It establishes for the first time 


he said, “the proposition that 
where public waters of a State 
are used for private purposes a 
charge may be made by the State, 
since such gifts of nature belong 
to all the people.” 

Annual payments of $1,100,000, 
retroactive to July 1, 1943, and 
continuing until 1957, are pro-* 
vided in the agreement. The 
company, a subsidiary of the 
Niagara Hudson Power system, 13 
prohibited from passing the water 
rental on to its customers in the 
form of increased power rates. 


Governor Approves Bill Gov- 
erning Life of Certain Bonds—~ 
Governor Dewey approved 
cently the Stephens Bill as Chap 
ter 977, Laws of 1946, amending 
Section 11.00, Local Finance Law, 
to provide the period of useful- 
ness for bond issue purposes of 
major repairs, alteration or exten- 
sion of waterway improvement 
and drainage shall be 30 years, 
and for maps, assessments, de- 
termination of costs shall be five 
years. 

Bill for Consolidation of Bridge 
and Tunnel Authorities Approved 
Governor Dewey signed re- 
cently the Coudert Bill as Chapter 
954, of the Laws of 1946, amend< 
ing the Public Authorities Law. 

The new Chapter relates to the 
consolidation of Triborough 
Bridge Authority and New York 
City Tunnel Authority into 2 
single corporation to be known 
as Triborough Bridge and Tunnel 
Authority, providing for mem- 
bership on the board of the con- 
solidated authority and authoriz- 
ing it to construct, maintain and 
operate the projects previously 
under the jurisdiction of the orig 
inal authorities before consolida- 
tion, and generally defining the 
rights, powers, duties and obliga- 
tions of the consolidated authority, 


The State Insurance Fund of 
New York 
Portfolio Bond Offering—lIt is 
announced by William L. Fanning, 
Chairman of the Commissioners, 
that the above Fund will receive 
sealed proposals at its office, 625 
Madison Ave., New York 22, N. Y., 
until 10:30 a.m. (DST), on May 7, 
for the purchase of fully regis- 
tered New York State and New 


aggregating $2,400,000 consisting 
UL. .vio INOS. 1 to 38. 


NORTH CAROLINA 


Moore County (P. O. Carthage), 
North Carolina 

‘Bond Sale—The $29,000 school 
bonds offered for sale on April 
30--v. 163, p. 2347—were awarded 
to Kirchofer & Arnold, of Raleigh, 
as ls, at a price of 100.206, a basis 
of about 0.969%. Dated March l, 
1946. Denomination $1,000. These 
bonds are due on March 1, from 
1948 to 1956. The next highest 
bidder was R. S. Dickson & Co., 
for 1s, at a price of 100.117. 


Other bidders were as follows? 
Bidder 





R. S. Dickson & Co., 
For $29,000, ls 


State $13,200,000 for 12° 
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‘J. Lee Peeler & Co., Inc., 


and 
R. S. Hays & Co., Inc., 
jointly, 
For $29,000, 1s ___---- 100.003 
Vance Securities Corp., 
Durham, and 
McDonald-Moore & Co., 
» jointly, 
For $19,000, 144s, and 
EE RS nn 100.042 
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Citizens Bank & Trust Co., 
Southern Pines, 
For $29,000, 144s ____--- 100.017 
Provident Savings Bank 
& Trust Co., Cincinnati, 
For $4,000, 3s and 


ree 100.004 
Fox, Reusch & Co., 
For $4,000, 4s, and 
nn oesinle 100.017 
. E. J. Prescott & Co., 
For $6,000, les, and 
SEPT IND asin inavdantnsetcdub dane 100.01 


Raleigh Housing Authority, N. C. 


Bond Redemption — Inez B. 
Jones, Secretary of the Author- 
ity, has announced that the 
Raleigh Housing Authority has 
elected to redeem on June 1, all 
of its series A, housing authority 
bonds, maturing on June 1, in 
1947 to 1954, and accordingly 
principal thereof and accrued in- 
terest, together with a redemption 
premium of 312% of the principal, 
will be paid at the Security Na- 
tional Bank of Greensboro (Ra- 
leigh Branch), or at the Chemical 
Bank & Trust Co., New York City. 
Interest ceases on date called. 


Sanford, N. C. 
Other Bids—The $95,000 water 


‘ bonds awarded April 23 to Fox, 


Reusch & Co., of Cincinnati, and 


Associates, as 5s, 2%s and 14s, at 


a price of 100.06, a basis of about 
1.49%—v. 163, p. 2347—were 
also bid for as follows: 

Bidder Price Bid 


First Securities Corp., 
Durham, and 
J. Lee Peeler & Co., Inc., 
jointly, 
For $19,000 6s, $33,000 
134s, and $52,000 132s___100.00 
R. S. Dickson & Co., 
For $47,000 2s, and 
$52,000 1%4s 
National Bank 
of Sanford, 
For $95,000 2%4s 
Vance Securities Corp., 
Greensboro, and 
McDonald-Moore & Co., 
jointly, 
For $75,000 2s, and 
$20,000 242s 


Archbold, Ohio 
Bonds Purchased—An issue of 
$86,000 water works bonds was 
purchased recently by Widmann 
& Co., and Pohl & Co., both of 
Cincinnati, and Associates, as 3s. 


Bettsville Local Sch. Dist., Ohio 


Bond Offering—-Glenn L. Car- 
per, Cierk of the Board of Educa- 
tino, will receive bids until noon 
on May 16 for the purchase of 


100.001 


100.00 


100.06 


$193,000 3% building bonds. Dated | Giection on May 7. 


May 15 1946. Denomination $1,000. 
Due $4,000 March and Sept. 1, 
1947 to 1960, and $4,000 March 
and $5,000 Sept. 1, 1961 to 1969. 
Bidders may bid for a different 
rate of interest in a multiple of 
4 of 1%. These are the bonds au- 
thorized at the November election 
jn 1945. Bond blanks to be fur- 
nished by the Board, and the legal 
opinion at purchaser’s expense, 
Enclose a certified check for $10,- 
000, payable to the Board of Edu- 
cation. 


Bexley City Sch. Dist., Ohio 


Bond Offering—L. M. Krumm, 
District Clerk, will receive sealed 
bids until 7.30 p.m. (EST) on 
May 23 for the purchase of $60,000 
2% building bonds. Dated June 1, 
1946. Denomination $1,000. Due 
$3,000 June and Dec. 1, 1947 to 
1956. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of 4% of 1%. No bids for less 
than par and accrued 
Authority: Sections 4005-2 and 
2293-19 and 2293-23, of the Gen- 
éral Code of Ohio. Enclose a cer- 


interest. | 


tified check for $600, payable to 
the Board of Education. 

(These are the bonds originally 
scheduled to be sold on May 2.) 


Bloomingburg Sch. Dist. (P. O. 
Bloomingburg), Ohio 
Bond Election—At the primary 
election scheduled for May 7 the 
voters will be asked to pass on 
the issuance of $45,000 construc- 
tion bonds. 


Brunswick Local Sch. Dist., Ohio 

Bond Election — An issue of 
school bonds amounting to $113,- 
000 will be submitted to the voters 
at the primary election to be held 
on May 7. 


Butler, Ohio 
Bond Election—It is stated by 
Earl E. Heininger, Village Clerk, 
that at the May 7 primary elec- 
tion the voters will be asked to 
pass on the issuance of $14,000 
sewer construction bonds. 


Canal Winchester Local School 
District, Ohio 

Bond Sale Details—The $42,000 
school bonds awarded recently to 
the Ohio Co., of Columbus, as Is, 
at a price of 100.68—-v. 163, p. 2064 
—mature as follows: $3,000 April 
and $4,000 Oct. 1, 1947 to 1952. 
Dated April 1, 1946. Denomina- 
tion $1,000. Net income basis of 
about 0.815%. 


Columbus, Ohio 


Note Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
May 17 for the purchase of $25,- 
500 2% promissory notes. 

Dated June 1, 1946. Denomina- 
tion $5,000, one for $5,500. Due 
Dec. 1, 1947. Principal and inter- 
est payable at the City Treasurer’s 
office. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished. En- 
close a certified check for 1%, 
payable to the City Treasurer. 


East Liverpool, Ohio 
Bond Election—An issue of fire 
station bonds amounting to $60,- 
000 will be submitted to the vot- 
ers at the primary election to be 
held on May 7. 


Glandorf Sch. Dist., Ohio 
Bond Election — An issue of 
construction bonds amounting to 
$112,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Granville Sch. Dist., Ohio 
Bond Election—An issue of con- 
struction bonds amounting to 
$91,200 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Groveport, Ohio 

Bond Election—An issue of fire 
station and equipment bonds 
amounting to $25,000 will be sub- 
mitted to the voters at the primary 

election to be held on May 7. 
Jasper Twp., Local Sch. Dist. (P. 

O. Milledgeville), Ohio 
Bond Election—The issuance of 


$60,000 construction bonds will be 
submitted to a vote at the primary 


with 1.16% a week ago, and with | 


1.12% two weeks ago. The indices 
for 10 high grade names and for 
10 lower grade bonds stand today 
at yields of 1.06% and 1.36%, 
respectively, compared with 1.02% 
and 1.30% a week ago, and with 
98% and 1.25% two weeks ago. 


Wapakoneta, Ohio 
Bonds Purchased——An issue of 
$70,000 resurfacing bonds author- 
ized at the general election held 
on Nov. 6, 1945, was purchased 


recently by the Old National 
Bank, of Delphos, as 1s, at n 
price of 101.08. Other bids were 
as follows: 

: Price 
Bidder — Rate Bid 
J. A. White & Co 1% 100.51 

First National Bank, 

Wanxkonete 1% 106.01 
Peoples National Bank 1‘. 100.00 
Provident Savings Bank & 

Trust Co, 1%” 100.02 


Willoughby Twp. Local Sch. Dist. 
(P. O. Willoughby), Ohio 


Bond Sale—The $174,000 build- 
ing bonds offered for sale on 
April 27-v. 163, 2065 were 
awarded to Braun, Bosworth & 
Co., Inc., and McDonald & Co., of 
Cleveland, jointly, as 1%s, at a 
price of 100.501, a basis of about 
1.17%. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due from 1947 to 1958. The 
next highest bidder was Halsey, 
Stuart & Co., for 1%s, at a price 
of 100.149. 


Stranahan, Harris & Co., Inc., 
and Ryan, Sutherland & Co., both 
of Toledo, jointly, submitted a bid 
of 100.10, as 1%s. 


OKLAHOMA 


Bethany, Okla. 

Bond Election Held—An issue of 
$108,500 bonds was submitted to 
the voters at the election held on 
April 30. These bonds are de- 
scribed as follows: $100,000 sani- 
tary sewer and disposal plant; 
5,000 fire department and fire 


fighting apparatus, and 3,500 
public cemetery improvement 
bonds. 


Brinkman, Okla. 

Bond Election Held—An issue of 
water system bonds amounting to 
$7,500, to bear not exceeding 5% 
interest, was submitted to the 
voters at the election held on 
April 30. 


Britton, Okla. 
Bond Election Held — The fol- 
lowing bonds amounting to $159,- 


500, to bear not exceeding 3% 
interest, were submitted to the 
voters at the election held on 
April 30: $20,000 city hall con- 
struction and equipment; 5,000 
street equipment; 6,000 storm 
sewer system; 56,000 sanitary 
sewer system, and 72,500 water 


works system bonds. 


Chandler Sch. Dist., Okla. 
Bond Election Held—The fol- 
lowing bonds amounting to $11,- 





200, not exceeding 5% interest, 
were submitted to the voters at 


| the election held on April 23: 


| 


Maple Heights City School District, | 


Ohio 


Bond Sale—The $150,000 build- | 


ing bonds offered for sale on 
April 26-v. 163, p. 1778 — were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 2s, at a price of 
100.87, a basis of about 1.90%. 


| Dated May 1, 1946. Denomination 


$1,000. These bonds are due on 
Nov. 1, from 1947 to 1966. The 
next highest bidder was Strana- 
han, Harris & Co., Inc., for 24s, 
at a price of 100.074. 


Ohio (State of ) 


Bond Buyers Hesitant—J. A. 
White & Co., Cincinnati, reported 
on May 1 as follows: Bids in the 
Ohio municipal market have been 
adjusted downward again during 
the past week, to allow for lower 
prices in the Government bond 
market and also for the reluctance 
of retail buyers to take on mu- 
nicipals in the present uncertain 
state of the market. Our index 





of the yield on 20 Ohio bonds 
stands today at 1.21%, compared 





$8,500 construction 
bonds. 
2,700 school transportation equip- 
ment bonds. 
All these bonds are due in 
years. 


equipment 
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Cushing, Okla. 

Bond Offering — Loren Crook, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on April 23, 
for the purchase of the following 
bonds amounting to $420,000: 
$225,000 Park bonds. Due $12,000 

in 1949 to 1965, and $21,000 
in 1966. 

150,000 City, Hall; bonds. Due 
$19,000 in 1949 to, 1955, and 
$17,000 in 1956,. 

45,000 Fire Station bonds. Due 
$6,000 in 1949 to 1955. and 
$3,000 in 1956. 

The bonds will be awarded to 
the bidder offering the lowest rate 
of interest and agreeing to pay 
par and accrued interest. Enclose 
a certified check for 2% of the 
amount bid. 


McAlester, Okla. 
Bond Election—The following 
bonds amounting to $1,328,500 will 


be submitted to the voters at the 
election to be held on May 14: 
$480,000 sanitary sewer and dis- 
posal plant facilities bonds. 
410,000 sandy creek canal drain- 
age project bonds. 
155,000 water works 
ment bonds. 
100,000 highway bonds. 
62,500 park and recreation facili- 


improve- 


ties bonds. 
60,000 housing facilities bonds. 
45,000 street facilities street, 


16,000 fire department equipment 
bonds. 


Moore, Okla. 

Bond Sale—The $110,000 high 
school building bonds offered for 
sale recently were awarded to R. 
J. Edwards, Inc., and C. Edgar 
Honnold, both of Oklahoma City, 
jointly. The next highest bidder 
was W. B. Askew. 


Sand Springs Sch. Dist., Okla. 

Bond Sale—The $175,000 build- 
ing bonds offered for sale cre- 
cently were awarded to the Sand 
Springs State Bank, as 1%s, at a 
price of par. Dated May 1, 1946. 
Interest payable M-N. Legally ap- 
proved by Chapman & Cutler, of 
Chicago. The next highest bidder 
was R. J. Edwards, Inc., the First 
National Bank & Trust Co., Okla- 
homa City, and the Small-Milburn 
Co., jointly, for $165,000 142s, and 
$10,000 1%s. 


Shawnee, Okla. 


Bond Sale Postponed—The sale 
of the following bonds amount- 
ing to $590,000 has been post- 
poned until 8 p.m. on May 17: 
$80,000 water works bonds. 

100,000 incinerator bonds. 

100,000 sewer bonds. 

75,000 airport bonds. 
185,000 sewage disposal bonds. 
50,000 Shawnee Creek bonds. 

All these bonds are due serially 

in 1949 to 1970. 


Wilson Sch. Dist., Okla. 

Bond Offering — W. L. Bays, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. on May 6, for the purchase 
of $134,000 refunding bonds. 
These bonds are due $7,500 in 
1949 to 1965, and $6,500 in 1966. 
The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 


OREGON 


Milton City, Ore. 


Bond Offering—J. D. Whitman, 
City Recorder, will receive sealed 
bids until 7:30 p.m. on May 27, 
for the purchase of $300,000 sewer 
coupon bonds, to bear not exceed- 
ing 2% interest. Dated June 1, 
1946. Denomination $1,000. These 
bonds are due on June 1, as fol- 
lows: $11,000 in 1947 to 1951, 


1957 to 1960, $14,000 in 1961 to 
1964, $15,000 in 1965 to 1967, and 
$16,000 in 1968 and 1969. Optional 
on or after June 1, 1955. Princi- 
pal and interest payable at the 
City Treasurer’s office. The ap- 


McCulloch, Shuler & Kelley, of 
Portland, will be furnished the 
purchaser. Enclose a_ certified 


check for $3,000. 


PENNSYLVANIA 
Aliquippa, Pa. 

Bond Offering — E. W. Devitt, 
Borough Secretary, will receive 
sealed bids until 7 p.m. (EST) on 
May 20 for the purchase of $75,000 
street sewer and water improve- 
ment bonds. Dated May 1, 1946. 
Denomination $1,000. Due May 1}. 
as follows: $12,000 in 1950, $5.000 
in 1951 to 1962 and $3,000 in 1963. 
These bonds are the balance of a 
$400,000 issue approved in 1940. 


Ambridge, Pa. 


receive sealed bids until 7 p.m 





of $200,000 borough coupon bonds 


tion $1,000. Due $10,000 May 1, 
1948 to 1967. Bidders to name the 
rate of interest in a multiple of 
%, of 1%, and must be the same 
for all of the bonds. Registerable 
as to principal only. The principal! 
and interest are payable without 
deduction for any taxes (excep 
gift, succession or inheritance 
taxes) levied pursuant to any 
present or future law of the Com- 
monwealth of Pennsylvania. The 





water and cemetery depart- \ 
ment equipment bonds. \ 


$12,000 in 1952 to 1956, $13,000 in | 


proving opinion of Teal, Winfree. | 


Bond Offering — Walter Wuy- | 
cik, Borough Secretaary, will, 


bonds will be sold to the highes* 
responsible bidder subject to ap- 
proval of the authorizing proceed- 
ings by the Department of In- 
ternal Affairs. No bid for less than 
par and acrued interest or for less 
than all of the bonds will be ac- 
cepted. The purchaser will re- 
ceive without charge the opinion 
of Burgwin & Churchill, of Pitts- 
burgh, that the bonds are valid, 
general obligations of the Borough 
payable from ad valorem taxes 
levied on all taxable real property 
within the Borough without limi- 
tation of rate or amount. Enclose 
a certified check for $4,000, pay- 
able to the Borough. 


Geistown, Pa. 

Bond Election — An issue o! 
street improvement ‘bonds 
amounting to $35,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on May 21. 


Haverford Township (P. O. 


Havertown), Pa. 


Bond Offering — Robert Scott 
Noone, Township Controller, wil! 
receive sealed bids until 7.30 p.m. 
on May 13, for the purchase of 
$66,000 refunding coupon bonds, 
to bear interest not exceeding 
2%. Dated June 1, 1946. Denom- 
ination $1,000. Due June 1 ,as fol- 
lows: $4,000 in 1947 to 1952, ane 
$3,000 in 1953 to 1966. Bids will b« 
received for ‘the entire issue ai 
any one rate of interest but no bic 
combining two different rates o 
interest will be accepted. Regis- 
tered as to principal only. Th« 
bonds and the interest thereo) 
will be payable without deductior 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present o) 
future law of the Commonwealth 
all of which taxes the Township 
assumes and agrees to pay. The 
bonds will be sold to the highes' 
responsible bidder, provided such 
bid is not less than par and ac- 
crued interest. The highest re- 
sponsible bidder shall be the one 
who, having complied with the 
conditions of sale offers to take 
the whole amount of the issue at 
the lowest interest cost to the 
Township, which shall be deter- 
mined by deducting from the tota! 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of pre- 
mium offered if any, over and 
above the face amount of the is- 
sue. These obligations will be 
| payable from ad valorem taxes. 
The enactment, at any time prior 
to the delivery of the bonds of 
Federal legislation which in terms 
| by the repeal or omission of ex- 
|emptions or otherwise, subjects 
| to a Federal income tax the inter- 
|est on bonds of a class or charac- 
ter which includes these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms 
of the contract of sale and entitle 
the purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
| the favorable opinion of Town- 
| send, Elliott & Munson of Phila- 
| delphia, and will be delivered to 
| the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certi- 
fied check for 2% of the face 
amount of the bonds, payable to 
Township Treasurer. 


| Hazelton City Authority (P. O. 
Hazelton), Pa. 


Additional Details—The $2,044,- 
| 000 refunding bonds ($1,000,000 








(EST) on May 20 for the purchase | 2s, due 1959 to 1974, and $1,044,- 


i000 2%s, due 1973 to 1983) re- 


Dated May 1, 1946. Denomina- cently purchased by E. H. Rollins 
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& Sons, of Philadelphia, and As- 
sociates, as previously noted in v. 
163, p. 2348 —- are further de- 
scribed as follows: 


Dated March 1, 1946. Denomina- 
tion $1.000. All of said bonds are 
subject to redemption, at any time 
after March 1, 1951, as a whole or 
in part in inverse numerical order 
upon 30 days’ prior notice, at the 
following prices, plus accrued in- 
terest: On March 2, 1951 to March 
1, 1953, at 105; on March 2, 1953 
to March 1. 1958, at 104; on March 
2, 1958 to March 1, 1963, at 103; 
on March 2, 1963 to March 1, 1968, 
at 102; on March 2, 1968 to March 
1, 1978, at 101; thereafter at par to 
maturity. Principal and interest 
payable at the Fidelity Philadel- 
phia Trust Co., Philadelphia. These 
bonds, in the opinion of counsel, 
constitute valid and legally bind- 
ing obligations of the Authority 
payable solely from the net reve- 
nues of the Water Works Plant 
and properties owned and oper- 
ated by the Authority. The Au- 
thority, in the opinion of counsel, 
has power and is obligated to fix 
rates and collect charges for the 
services furnished by the water 
system so as to provide revenues 
sufficient to pay as due, the prin- 
cipal and interest on all of its out- 
standing Water Revenue bonds, 
including this issue, in addition to 
paying the necessary expenses of 
operating and maintaining the 
system and to establishing funds 
to provide for reserves for debt 
service and maintenance. Neither 
the City nor the Commonwealth 
of Pennsylvania nor any political 
subdivision thereof shall be obli- 
gated to pay the bonds or the 
interest thereon. 


Parkside (P. O. Chester), Pa. 
Bond Sale—The $25,000 paving 
bonds offered for sale on May 1— 
v. 163, p. 2066—were awarded to 
Schmidt, Poole & Co., of Philadel- 
phia, as 1%s, at a price of par. 
‘ Dated May 1, 1946. Denomination 
$1,000. These bonds are due on 
May 1, from 1948 to 1957. The next 
highest bidder was E. H. Rollins 
& Sons, for 1%s, at a price of 
100.324. 


Prospect Park, Pa. 

Bond Offering — Ralph A. Ho- 
miller, Borough Secretary, will 
receive sealed bids until 8 p.m. on 
May 8, for the purchase of 1, 1%, 
1%, 1% or 142%, refunding and 
improvement coupon _ bonds 
amounting to $82,000. Dated May 
1, 1946. Denomination $1,000. 
These bonds are due on May 1, as 
follows: $26,000 in 1951, and $14,- 
000 in 1956, 1961, 1966 and 1971. 
Bids will be received for the en- 
tire issue at any of the above rates 
of interest, but no bid combining 
two different rates will be con- 
sidered. Registerable as to prin- 
cipal. The bonds and the interest 
thereon will be payable without 
deduction for any taxes, except 
gift, succession or inheritance 
taxes, levied under any present or 
future law of the Commonwealth. 
The bonds will be sold at not less 
than par and accrued interest to 
the highest responsible bidder, 
and will be delivered to the pur- 
chaser subject to the approval of 
the proceedings authorizing the 
issue by the Department of In- 
ternal Affairs and the favorable 
opinion of Saul, Ewing, Remick 
@ Saul, of Philadelphia. Payable 
from ad valorem taxes within the 
taxing limitations imposed by law 
upon Boroughs. Enclose a cer- 
tified check for 2% of the bonds, 
payable to the Borough. 


Ridley Township (P. O. Folsom), 


Pennsylvania 


Bond Sale—The $160,000 street, 
sewer and funding bonds offered 
for sale on May 1—v. 163, p. 2266 
—were awarded toa syndicate 
composed of A. Webster Dougherty 
& Co., Singer, Deane & Scribner, 
and Schmidt, Poole & Co., all o 
Philadelphia, as 1%s. at a pric 
of 100.60, a basis of about 1.187 
Dated June 1, 1946. Denominatior 
$1,000. These bonds are due $8,00 
on June 1, from 1947 to 1966. Tr 
next highest bidde> w2s Harrima: 





Ripley & Co., Inc., and W. H. 
Newbold’s Son & Co., jointly, for 
144s, at a price of 100.426. Other 
bidders were as follows: 
Bidder Price Bid 
For 114% Bonds 
Stroud & Co., and 
Sheridan, Bogan Co., 
jointly 
Graham, Parsons & Co., 
and 
Charles Clark & Co., 
jointly 100.375 
Halsey, Stuart & Co._-_--- 100.09 
For 142% Bonds 
Blair & Co., Inc., and 
£. H. Rollins & Sons, 
jointly co is he a ae 
Hemphill, Noyes & Co., and 
Newburger & Hano, 
jointly ——— 


100.047 


Scranton, Pa. 

Bond Offering Details—In con- 
nection with the report in v. 163, 
0. 2348—of the May 8 offering of 
$220,000 not to exceed 3% interest 
‘unding and municipal improve- 
ment honds of 1946, the follow- 
ing additional details apply: 

Dated May 1, 1946. Due May 1, 
as follows: $15,000 in 1947 to 1956, 
and $14,000 in 1957 to 1961. Bids 
will be received for the entire is- 
sue at any of the above rates of 
interest, but no bid combining two 
different rates will be considered. 
Principal and interest payable at 
the City Treasurer’s office. Regis- 
terable as to principal only. These 
bonds will be payable from un- 
limited ad valorem taxes, without 
deduction for any tax or taxes, 
except succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under present 
or future law of the Common- 
wealth, all of which taxes the 
City assumes and agrees to pay. 
Legality approved by Townsend, 
Elliott & Munson, of Philadelphia. 
Enclose a certified check for 2% 
of the face amount of the bonds. 


Swissvale, Pa. 
Bond Sale—The $125,000 fund- 


ing and improvement bonds of- | 


fered for sale on May 1—v. 163, 
p. 2348—were awarded to the 
Union Trust Co., of Pittsburgh, as 
ls, at a price of 101.048, a basis of 
about 0.833%. Dated May 1, 1946. 
Denomination $1,000. These bonds 
are due on May 1, from 1948 to 
1957. The next highest bidder 
was the Mellon National Bank, 


Pittsburgh, for 1s, at a price of | 


100.89. 
SOUTH DAKOTA 


Aberdeen, S. D. 


Bond Offering—Lydia W. Kohl- 
hoff, City Auditor, will receive 
sealed bids until 9 a.m. on May 13 
for the purchase of the following 
street improvement bonds amount- 
ing to $300,000: 
$225,000 special assessment bonds, 

not exceeding 6% interest. 
Due in 2 to 9 years. 

75,000 city’s portion bonds, not 
exceeding 2% interest. Due 
in 1% to 9% years. 

Denomination $1,000 or major 
fraction thereof. The bonds will be 
sold subject to the approving opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis. 
No. bids for less than par and ac- 
crued interest will be considered. 
4 certified check for 2% of the 
> ee bid must accompany each 
oid. 

Roslyn, S. Dak. 

Bonds Voted — It is reported 

that the issuance of $20,000 sewer 


20nds was approved recently by 
he voters. 


TENNESSEE 


Erwin, Tenn. 


, Bond Call—C. K. Lucas, Secre- 
‘ary - Treasurer, has announced 
hat the Series A, electric system 
evenue bonds, dated June 1, 1945, 
Nos. 416 to 425 are called for pay- 
ent on Jun® 1. -t var nlus ac- 
*rued interest, plus a premium of 
28.50. Payable at the Guaranty 
rust Co., New York Citv. De- 
1\omination $1,000. The-- bonds 
ill mature on June 1, 1965. 


MMivn vewee ao tewe “ay, 

| Bond Redemption—R. Rex Wal- 
lace, Executive Director of the 
Authority, has announced that 
| the above Authority has elected 
|to redeem on June 1, all of its 
| Housing Authority bonds (First 
Issue)), series A, maturing on 
June 1, 1947 to 1954, and accord- 
| ingly on June 1 there will become 
due and payable on each of said 
bonds, the principal thereof and 
accrued interest, together with a 
redemption premium of 3%% of 
| the principal, at the Hamilton Na- 
tional Bank, Knoxville, or at the 
| National City Bank, New York 
City. Interest ceases on date 
called. 


Lenoir City. Tenn. 

| Bond Call—S. H. Smith, City 
Treasurer, has announced that 
_ the series A, electric system reve- 
nue refunding bonds No. 121 to 
16Y, are Camuced tur payment vo 
| June 1. Issued Dec. 1, 1943. De- 
| nomination $1,000. 


| Said bonds will be redeemed at 
| the principal amount thereof with 
interest to date of redemption and 
a premium of $25 per bond upon 
| surrender, with all unmatured in- 
| terest coupons attached, at the 
| Chemical Bank & Trust Co., New 
York City, or the Hamilton Na- 
tional Bank, Knoxville. Interest 
ceases on date called. 


Livingston, Tenn. 


Bonds Called—L. P. Jernigan, 
Mayor, has announced that 4% 
refunding bonds amounting to 
$48,500 are called for payment on 
| June 1, at par and accrued inter- 
est to date called, at the Union 
Bank & Trust Co., Livingston. 
These bonds should have June 1, 
| 1946, and subsequent coupons at- 
tached. Interest ceases on date 
caiuea, Datea vec. 1, 1940. Denom. 
| $500. Due Dec. 1, as follows: $2,- 
'000 in 1946 to 1948, $1,500 in 1950, 
$2,500 in 1951 and 1952, $3.000 in 
| 1953 to 1955, $1,000 in 1956, $3,000 
}in 1957, $5,000 in 1958, $1,500 in 
1959, $2,000 in 1960, $4,000 in 1961, 
/ $500 in 1962, $2,900 in 1963, $500 
‘in 1964, $2,500 in 1965, $500 in 
1968, and $4,500 in 1969. 


Loudon, Tenn. 


Bonds Called—W. S. Watkins, 
City Recorder, has anounced that 
the City’s 24%4% series A, electric 
'system revenue refunding bonds 
| Nos. 29 to 92 are called for pay- 
|ment on June 1, on which date 
| interest ceases. Dated Dec. 1, 1943. 
Denomination $1,000. Due from 
June 1, 1950 to 1958. 


Funds for payment of said bonds 
and payment of the required re- 
demption premiums and interest 
thereon due June 1, 1946, will be 
available at the Chemical Bank & 
Trust Co., New York City, and the 
Hamilton National Bank, Knox- 
| ville. 








Maryville, Tenn. 


Bond Call—J. A. Crockett, Sec- 
retary-Treasurer, has announced 
the series A, bonds Nos. 136 to 
157, are called for payment on 
June 1, at par plus a premium of 
3%. Dated June 1, 1939. Denom. 
$1,000. These bonds are due on 
June 1, 1949. These bonds are 
payable at the Chemical Bank & 
Trust Co., New York City, or at 
the Bank of Maryville, at the op- 
tion of the holder. Interest ceases 
on date called. 


Savannah, Tenn. 


Bonds Called — W. F. Shaw, 
Town Reeorder, calls for pay- 
ment on June 1, 5% water works 
and sewer system revenue bonds 
Nos. 10 to 79, dated June 1, 1941, 
at par and accrued interest to said 
date, and a premium of 5% of the 
principal amount thereof. Payable 
at the First National Bank of 
Savannah. 


Sweetwater, Tenn. 

Bond Sale—The $175,000 serie- 
B, electric system revenue bonds 
off~ -4 for sale on Anril 27-v. 163, 
p. 2210—were awarded to a syn- 
dicate composed of Davidson & 
Co., of Knoxville, C. H. Little & 
Co., of Jackson radf~ ° 





_v., «ia the Cumberland \ 
ties Corp., both of Nashville, at 2 
price of 100.05, a net interest cos' 
of about 1.35%, as follows. Fos 
$40,000 maturing $8,000 June 1, 
1948 to 1952, as 2s, J. & D., $44,000 
maturing June 1, $8,000 in 1953, 
$9,000 im 1954 to 1957, as 1%s, 
| J. & D., $28,000 maturing June 1, 
| $9,000 in 1958 and 1959, $10,000 


lin 1960, as 142s, and $63,000 ma- | 


turing June 1, $10,000 in 1961 to 
1963, and $11,000 in 1964 to 1966 
as 1%4s, Dated Dec 1, 1945. De- 
nomination $1,000. The next high- 
est bidders were: Equitable Se- 
curities Corp., and Associates, and 
John Nuveen & Co. 


Sumner County (P. O. Gallatin), 


Tenn. 


Bond Offering — Hub Perdue 
County Court Clerk, will receive 
sealed bids until 10 a.m. on May 
14, for the purchase of $25,u 
schoo] bonds to bear not exceed 
ing 4% interest. Dated June 
1946. Denomination $1,000. Due 
June 1, as follows: $5,000 in 1947, 
and $10,000 in 1948 and 1949. No 
bids for less than par and accrued 
interest. Principal and _ interes 
payable at the County Trustee’s 
office. Purchaser to pay for print- 
ing of the bonds and legal opinion 
Enclose a certified check for 2% 
of the face value of the bonds 


Winchester, Tenn. 

Bond Sale—The series A, elec- 
tric system revenue retunding 
bonds amounting to $82,000 and 
«{fered for sale on April 23—v 
163, p. 2211—were awarded to the 
Cumberland Securities Corp., o! 
Nashville, at a net interest cost of 
1.189%. Dated Dec. 1, 1945. 
Denom. $1,000. These bonds are 
due on June 1, from 1951 to 1957. 
Interest J-D. 

Bond Call—lIt is stated by Ed 
Little, City Recorded, that 2% 
semi-annual electric system reve- 
nue 
Nos. 53 to 134, to the amount of 
$82,000, are called for payment 
on June 1. 

Dated Dec. 1, 1943. Denomina- 
tion $1,000. Due June 1, 1951 to 
1957. Funds for the payment of 


required redemption premiums 
and interest thereon to June l, 
1946, will be available at the 
Guaranty Trust Co., New 
City, and the Commerce Union 
Bank, Nashville, on or after said 
date. Interest ceases on date called. 


TEXAS 


Aransas Pass, Texas 

Additional Information — It is 
stated by Mayor Conn Brown that 
the $370,000 2'2% seawall anc 
breakwater bonds sold to a syn- 
dicate headed by the Ranson- 
Davidson Co., at 107.00, as noted 
here recently, are dated Nov 1 
1945, are in the denomination of 
$1,000 each, and mature on Nov 
1 as follows: $17,000 in 1946; $18.- 
000 in 1947; $19,000, 1948 and 1949 
$20,000 in 1950; $21,000, 1951; $17,- 
000, 1952: $18,000, 1953; $19,000, 
1954; $25,000 1955; $26,000, 1956: 
$27,000, 1957; $34,000, 1958: and 
$45,000 in 1959. and 1960, givin 
a net income basis of about 1.73% 
Interest payable M-S. Legality 
approved by Vandewater, Sykes 
& Heckler of New York. 

Mr. Brown also reports that the 
total authorized amount of this 
issue was $400,000; $30,000 of 
which, maturing $5,000 from Nov 
1, 1952 to 1957, was sold to the 
City Interest and Sinking Fund 
Account, at par. 


Caldwell County Consolidated 
Sch. Dist. No. 29 (P. O. Dale). 
Texas 

Bonds Appreved—An issue « 
3% refunding bonds amounting t- 
$17,000 was approved on * ~~ 
by the Attorney-General 


Clay County Vidway Rur~" 
Sch. Dist. No. 1 (P.O ” 
etta), Texas 
“ards Avpraved—/ 
“%, vofunding honds ?r-- 


on AON wre annraye 


bv the Attorney-General. 





refunding Series A, bonds) 


said bonds and for payment of the | 


York | 


Corpus Christi, Texas 
Court Increases Judgment—The 
‘Court of Civie Appeals for the 
10th Supreme Judicial District of 
Texas, at Waco, upheld on April 
18 the action of the District Court 
cf Nueces County in increasing to 
|$2,183,015.58 the judgment granted 
ithe Bondholders’ Protective Com- 
imittee in behalf of holders of 
water revenue bonds. A lower 
court had granted the city a 
‘credit of $1,022563 in conse- 
quence of interest previously paid 
'to creditors. It is expected that 
[the city will protest the Civic 
Court's decision, thus staying ex- 
ecution of the increased judg- 
ment. In the decision ruling out 
the bond interest credit, Associate 
Justice J. W. Hale of the Civic 
Court stated as follows: 
| “All interest payments in: this 
| case were made by the City vol- 
untarily without fraud or imposi- 
|tion of any kind and with full 
| knowledge of all the facts as they 
|existed from time to time. They 
were so made and accepted for 
the purpose anc with the inten- 
tion of compensating the bond- 
holders for the use of their money 
and in consideration of the agree- 
| ment of the latter to postpone the 
payment of the principal. Such 
|payments so made actually ac- 
complished their intended pur- 
poses. Assuming that they were 
}made under a mistake of law, we 
| see no valid reason, either at law 
or in equity, why the City should 
|now be permitted to reap any fur- 
ther benefit from such payments 
jin addition to those which the 
|Darties intended the City should 
|receive and which the City has 
| already fully received. 
| ‘‘Moreover,eit conclusively ap- 
| pears that the right of the City, if 
any it ever had, to over such 
}interest payments or .o receive or 
|secure any furthe enefits by 
|}reason thereof was berred by the 
two or the four-yea statute of 
limitation, long prior to the time 
when such right w ‘t asserted 
vin this cause or the time when 
this suit was instituted.” 

Crane County (P. O. Crane), 

Tex 

Bonds Purchased 1 issue of 
series of 1946, 144% road bonds 
amounting to $150,000 was pur- 
chased recently by William N. 
Edwards & Co., of Fort Worth. 
Dated March 15, 1946. Legality 
approved by McCall, Parkhurst 
& Crowe, of Dallas. 


Cuero Indep. Sci:. Dist., Texas 
Bonds Purchased— An issue of 
$110,000 refunding bonds was pur- 
chased recently by Rauscher, 
Pierce & Co., of Dallas, and the 
Robert McIntyre Co., of San An- 
tonio, jointly, at a price of 100.46, 
a net interest cost of about 1.50%, 
as follows: for $78 °° maturing 
April 1, $2,000 in 1947 to 1950, 
$3,000 in 1951 and 1952, $4,000 in 
1953, $7,000 in 1954 to 1961, $4,000 
in 1962, as 134s, and $32,000 ma- 
turing April 1, $ 9 in 1962, 
$7,000 in 1963 to 1965. and $8,000 
in 1966, as 144s. Dated March 10, 
1946. Interest payab « A-O. All of 
said. bonds maturing in 1957 to 
1966, are callable at par on and 
after April 1, 1956. Principal and 
interest payable at the State 
Treasurer’s office. These bonds, 
issued to refund direct and gen- 
eral obligations of the District, are 
payable from advalorem taxes 
levied against all pronerty located 
therein within the irritations pre- 
seribed by law. Leva itv approved 
by Gibson & Gibse of Austin. 


Dallas City and © 
Improvement PD 
Dallas > 

Debt to Be 
Bondholders’ .Co» 
its Secretary, W ‘vadford, 
Room 1504, 115 v, New 
York 6, N. Y 1 in a 
statement issus ‘ate of 
April 19 the + of the 
Jefault and © ization 
roceedings r > out- 
‘-nding inde! Ye dis- 
‘-t The pl: ¢ was 
~roved by States 
rict Cour > last. 
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The committee announces that it 


has exchanged the $4.048,000 
bonds deposited with it under a 
deposit agreement dated July 1, 
1941, for new refunding bonds of 
the district, dated Oct. 1, 1945. 
These bonds are now ready for 
dciivery to depositors with April 
1, 1946 coupons attached. Funds 
to pay these coupons have been 
deposited with the paying agents 
and they must be presented for 
payment either to the Central 
Hanover Bank and Trust Com- 
pany, New York, or to the Treas- 
urer of Dallas Co., Tex., at Dal- 
les. The district now has avail- 
able in its 1945 interest and sink- 
ing fund sufficient cash to pay the 
Oct. 1, 1946 coupons as well, and 
the district expects to deposit this 
money with the coupon paying 
agents prior to Oct. 1, 1946. 

In order to obtain the new se- 
curities, and in due course the 
final cash distribution, depositors 
must surrender their certificates 
of deposit to the Central Hanover 
Bank and Trust Company, Reor- 
gaization Department, 70 Broad- 
way, New York 15, N. Y., accom- 
penied by a letter of transmittal 
properly executed. The new se- 
curities will be ready for delivery 
on and after April 23, 1946. 
Transter books will be closed on 
April 20, 1946. The bonds will be 
accompanied by the unqualified 
epproving opinion of Messrs. 
Chapman and Cutler, of Chicago, 
furnished by the district. 


Uncer the terms of the plan 
confirmed by the court, all un- 
paid interest claims on the pre- 
vious bonds accrued to Oct. 1, 
1945 were settled by a cash pay- 
ment of appreximately 8.24% of 
their face amount as reorganized 
under the plan. 


Eagle Pass Indep. Sch. Dist., Texas 
Bond Sale—The $50,000 school 
house bonds offered for sale on 
April 25—v. 163, p. 2211—-were 
awarded to J. L. Wright & Co., 
of San Antonio, at a price o. 


100.065, a net interest cost of 
1.59%, as follows: for $31,590 
maturing $3,500 May 1, 1947 to 


1955 as 124s, and $18,500 maturing 


May 1, $3.500 in 1956, and $3,C00 


in 1957 to 1961 as 1s. Dated May 
1, 1946. Denomination $1,000 and 
$500. The next highest bidder 
was Rauscher, Pierce & Co., for 
$35,000 1°4s, and $15,000 14s, at 
a price of 100.052. 


Fisher County (P. O. Roby), 
Texas 

Bond Call — ‘’ilsa McClure. 
County Treasurer, has announced 
that the $45,000 4'5% court house 
refunding bonds Nos. 1 to 45, are 
called for payment on June 1, at 
par and accrued interest, at the 
First National Bank, Dallas. For 
convenience of holders arrange- 


ments have also been made to 


take up these bonds at the Capital 
National Bank, Austin. Dated 
March 1, 1940. Denomination 
$1,000. These bonds are due $3,000 
on March 1, 1941 to 1955. Interest 
ceases on date called. 


Gaines County (P. O. Seminole), 
Texas 

Bends Defeated—lIt is stated by 
Cc. C. Byars, County Judge, that 
at the election held on April 27, 
the following bonds aggregating 
$1.475.000, were rejected: $1,250,- 
000 road improvement; $100,000 
county parks; $100.000 jail, and 
$25,000 court house bonds. 


Hawkins Indep. Sch. Dist., Texas 

Pond Offering — W. H. Smith, 
Superintendent of Schools will re- 
ceive sealed bids until 7:30 p.m. 
on May 10, for the purchase of 
$100,090 school house bonds, to 
bear not exceeding 2% 
Dated June lI, 


1947 to 1956. It is the intention of 
the Board of Trustees to sell the 
bonds at the lowest interest cost 
that will bring a price of approxi- 
mately, but not less than par and 
accrued interest. Bidders are re- 
quired to name a rate or com- 
bination of two rates with their 
bid which is nearest par and ac- 
crued interest. Alternate pro- 


posals will be considered on bonds 
with option of redemption five 
years after their date. Bids to be 
on forms furnished by the District. 
The District will furnish the 
printed bonds, a copy of the pro- 
ceedings, the approving opinion 
of Gibson & Gibson, of Austin, or 
of Chapman & Cutler, of Chicago. 
It is anticipated that delivery can 
be effected by July 1, 1946. En- 
close a certified check for $2,000, 
payable to the District. 


Bond Offering Postponed—lIt is 
officially reported that the offer- 
ing of the $100,000 not to exceed 
2% semi-annually. School house 
bonds which had been scheduled 
for May 10, was postponed. 


Hillsboro, Texas 
Bends Voted—An issue of mu- 
nieipal light and power plant 
bonds amounting to $162,000 was 
favorably voted at the election 
held on April 17. 


Humble Indep. Sch. Dist., Texas 

Bonds Sold—aAn -issue of $200,- 
000 construction bonds was pur- 
chased recently by the R. J. 
Phillips Investment Co., and J. 
Wylie Harris & Co., both of Hous- 
ton, jointly, as 1'%4s, 2s and 2s. 
These bonds were authorized at 
the election held on April 6. 


Kilgore, Texas 
Bonds Soeld—An issue of street 
paving bonds amounting to $500,- 
000 was sold recently to the Kil- 
gore National Bank, as Is. These 
bonds were authorized at the elec- 
tion held on April 2. 


Lamb County Road District No. 6 
(P. O. Olicn), Texas 

Bonds Purchased—An issue of 
road bonds amounting to $150,000 
was purchased recently by Crum- 
mer & Co., of Dallas, as 1'%s, 2s 
and 2%s. These bonds were au- 
thorized at the election held on 
March 16. 


Levelland, Texas 


Bonds Purchased — An issue of 
paving and water bonds amount- 
ing to $300,000 was purchased re- 
cently by the Columbian Secur- 
ities Corp., of Texas of San An- 
tonio, as 24s. Dated April 15, 
1946. These bonds are due on 
May 1, as follows: $6000 in 194% 
to 1951, $8,000 in 1952 and 1953, 
312,000 in 1954 to 1961, $14,000 in 
‘962 to 1965, $16,000 in 1966 and 
1967, $17,000 in 1968 and 1969, and 
318,000 in 1970 and 1971. Bonds 
maturing in 1962 to 1971 are op- 
tional Feb. 15, 1961, or on any in- 
terest payment date thereafter, at 
var and accrued interest. Prin- 
cipal and interest payable at the 
Mercantile National Bank, Dallas 
Said bonds constitute general ob- 
livations of the City. payable from 
ad valorem taxes levied against 
all the taxable property located 
therein, as provided by law. Le- 
gality approved by Gibson & Giv- 
son, of Austin. 


McLean Independent School 


District, Texas 
Bonds Purchased — An issue of 
342% series of 1946, refunding 


bonds amounting to $20,000 was 
purchased recently by R. A. Un- 
derwood & Co., of Dallas. Dated 
April 10, 1946. Legality approvea 
by McCall, Parkhurst & Crowe, of 
Dallas. 


Mentgomery County Commission- 
ers Precinct No. 2 (P. O. 
Conroe), Texas 

Bonds Purchased—An issue of 
134% and 1%% refunding bonds 
amounting to $150,060 was pur- 
chased recently by the First Na- 





interest. | 
1946. Denomina- | 
tion $1.000. Due $10,000 June 1,! 


tional. Bank, of Conroe. Dated 
April 1, 1946. Legality approved 
hy McCall, Parkhurst & Crowe, of 
Dallas. 


New Boston Indep. Sch. Dist., 
Texas 

Bonds Sold—An issue of $50,- 
000 224% series of 1945, 
house bonds was purchased re- 
cently by the E. Kelly Brown In- 
vestment Co., of Dallas, at a price 
of par. Dated Dec. 1, 1945. These 
bonds are due on Dec. 1, as fol- 
lows: $1,000 in 1946 to 1960, $2.000 
in 1961 and 1942. $3.NON im 1962 to 
1966, $4,000 in 1967 to 1969, $5,000 


in 1970, and $2,000 in 1971. Le- 
gality approved by W. P. Dumas, 
of Dallas. 


Panhandle, Texas 

Bend Call—It is stated by Nolan 
F. Sparks, City Manager, that he 
is calling for payment at par on 
June 1, Nos. 1 through 15 of the 
2%% refunding, series 1941 bonds, 
at the Central Hanover Bank & 
Trust Co., New York City. 


Rosenberg Independent School 
District, Texas 

Bends Purchased — An issue of 
construction, repair and equip- 
ment bonds amounting to $300,000 
was purchased recently by R. 
A. Underwood & Co., of Dallas, 
as 2s, 2%s and 2%s. Dated April 
1, 1946. These bonds were author- 
ized at a recent election. Legality 
approved by McCall, Parkhurst & 
Crowe, of Dallas. 


San Angelo Indep. Sch. Dist., 
Texas 

Bond Issue Details—The $1,250,- 
000 school construction bonds re- 
centiy purchased by the Colum- 
bian Securities Corp., of Texas, 
San Antonio, and Associates, as 
previously reported in v. 163, p. 
2348 — are further described as 
follows: 


Dated May 15, 1946. Denomina- 
tion $1,000. Bonds maturing in 
1962 to 1977 are optional on and 
after May 15, 1961 in inverse nu- 
merical order. Principal and in- 
terest payable at the San Angelo 
National Bank, San Angelo, or at 
the Northern Trust Co., Chicago. 
These bonds authorized at the 
election held on April 16, by a 
vote of 461 to 71, constitute direct 
and general obligations of the 
District and’are payable from ad 
valorem taxes levied against all 
property located therein with the 
limitations prescribed by law. 
Legality approved by Wood, 
Hoffman, King & Dawson, of New 
York. 

Bonds Offered for Investment— 
A group headed by Paine, Web- 
ber, Jackson & Curtis, and Raus- 
cher, Pierce & Co., Inc., is offering 
for general subscription $1,250,000 
district bonds as follows: 

1%% Bonds due 1947 to 1956 
priced to yield 50% to 1.15%. 

1%4% Bonds due 1957 to 1961 


Wellington Sch. Dist. (P. O. 
Wellington), Texas 
Price Paid—It is now stated by 


the Secretary of the Board of 
Education that the $100,000 con- 
struction bonds sold to R. A. Un- 
derwood & Co. of Dallas, 
noted here, were purchased as 
234s, at par. These bonds were 
approved by the voters at the 
election held on April 16. Interest 
payable M-S. 


as 


UNITED STATES 


Federal Public Housing Authority 


Housing Units Award Notes— 


Of the $19,069,000 temporary loan 


notes offered for sale on April 30, 
a total of $14,586,000 was awarded 
to a group headed by the Chem- 
ical Bank & Trust Co., of New 
York, and including the National 
City Bank of New York, the 
Bankers Trust Co., the Bank of 
America National Trust & Savings 
Association, of San Francisco; Na- 
tional Bank of Detroit; Union 
Trust Co., of Pittsburgh; Brown 
Brothers Harriman & Co., New 
York Trust Co., both of New 
York; Northern Trust Co., of Chi- 
cago; National City Bank, of 
Cleveland; First National Bank, 
of St. Louis; First National Bank, 
of Boston; Riggs National Bank, 
of Washington, D. C.; First Na- 
tional Bank, of Portland, and 
many banks in other cities as fol- 
lows: $112,000 Atlantic City Au- 
thority, N. J., $930,000 Contra 
Costa Housing Authority, Cal., 
$2,327,000 Dallas Housing Author- 
ity, Texas, $1,365,000 Denver 
Housing Authority, Colo., $3,000,- 
000 Hartford Housing Authority, 
Conn., $1,091,000 Johnstown Hous- 
ing Authority, Pa., $170,000 King 
County Housing Authority, Wash.., 
$4,957,000 Pittsburgh Housing Au- 
thority, Pa., $446,000 Southwest 
Georgia Regional Housing Au- 
thority, and $188,000 Tarrant 
Housing Authority, Ala., notes at 
72%. 

The Bessemer Trust Co., of 
Jersey City, was the successful 
bidder for the $380,000 Dothan 
Housing Authority, Ala., at .71%; 
$619,000 Superior Housing Au- 
thority, Wis., and $519,000 Selma 
Housing Authority, Ala., notes at 
10%. 





priced to yield 1.20% to 1.40%. 

1%,% Bonds due 1962 to 1971 
optional 1961 priced at 104 to 
101%. 


Salomon Bros. & Hutzler, of 
New York, were the successful 
bidders for the $457,000 Thirty- 
Ninth Series Hartford Housing 


| Authority, Conn., notes at .70%, | 


Federal Government has notified 
States that it will not participate 
in any building program in waich 
the costs of materials are more 
than 135% of 1940 costs. 

In the farm-to-market category, 
Kansas plans to spend $20,000,000 
in from three to 10 years on 20,000 
miles of country roads. Pennsyl- 
vania is planning a_ 1,000-mile 
rural road program to cost $10,- 
000,000, and the Mississippi Leg- 
islature has earmarked $5,000,000 
for county roads. 


Oklahoma intends to spend 
more than $27,000,000 this year on 
road improvements, including 


completion of its farm-to-mearket 
system. Illinois expects to have 
its $15,006,000 rural road program 
well under way by Summer as 
part of its $10,000,000 highway 
program. Texas is letting its first 
post-war contracts in the State’s 
7,205-mile farm-to-market pro- 
gram. 

New Jersey is starting work this 
year on a State parkway joining 
the metropolitan area with 175 re- 
sort districts. New York’s goliath 
$255,000,000 highway construction 
program is already initiated by 
opening of bids for 1946. Michi- 
gan is receiving bids on the first 
part of its $78,000,000 three-year 
highway building program. 

North and South Carolina are 
both backing construction of paved 
and country roads. Maryland has 
made available $25,000,000 for 
road building this year, and Wy- 
oming has earmarked a like sum 
for its three-year highway pro- 
gram. 


State Tax Revenue From To- 
bacco Increases — State cigarette 
and tobacco tax revenue for 1945 
totaled $164,200,000, an increase 
of 8.3% over 1944. In a report of 
the Federation of Tax Adminis- 
trators, the spurt in sales follow- 
ing the end of the war and the 
imposition of higher tax rates in 
some states are listed as the 
reasons for the increase in rev- 
enue. 

A rise of 11.9% in Federal to- 
bacco tax collections for the year 
was also reported. The Federal 
revenue from this source in 1945 
totaled $937,200,000. Although all 
states recorded an increase in cig- 
arette and tobacco tax returns, 
eight states listed a jump in rev- 





enue of 10% or more. The three 
states with the greatest percent- 


2% Bonds due 1972 to 1977 op-' plus a premium of $1 and the age of increase had raised their 
tional 1961 priced at 104% to $500,000 Fortieth Series Hartford tax rates on tobacco during the 


10312. 


Seagoville Indep. Sch. Dist., Texas 


Bond Sale—The $42,500 refund- 
ing bonds offered for sale on April 
25—v. 163, p. 2211—-were awarded 
to the Citizens National Bank, of 
Crandall, as 2s, at a price of par. 
Dated June 15, 1946. Denomina- 


| Housing Authority, Conn., notes | year. 


at .72%, plus a premium of $7. 


The Hartford National Bank 
was the successful bidder for the 


' $500,000, Forty-first series Hart- 


| 


ford Housing Authority, Conn., 


notes at .69%. 
The Capital National Bank, of 


tion $1,000, one for $500. These Sacramento, was the _ successful 


bonds are due on June 15, from 
1947 to 1966. The only other bid- 
der was the First of Texas Corp., 
San Antonio. 


Sudan, Texas 


Bends Purchased — An issue of 
street improvement bonds 
amounting to $30,000 has been 
purchased by H. L. Shaffer & Co., 
of Amarillo, as 2!2s, at a price of 
par. 


Sulphur Springs Indep. Sch. Dist., 
Texas 

Bonds Sold — The $60,000 con- 
struction bonds were purchased 
recently by the Sulphur State 
Bank, and the City National Bank, 
both of Sulphur Springs, jointly, 
as 2%s and 2's. These bonds 
were authorized at the election 
held on March 30. Due in from 
1 to 25 years. 


Valley Mills Independent School 
District, Texas 





school | 


Bonds Purchased — An issue of 
gymnasium construction bonds 
amounting to $30,000 was pur- 
chased recently as 2s and 2%s, by 
R. A. Underwood & Co., of Dallas. 
Dated Feb. 1, 1946. These bonds 
were authorized at an election 
held recentlv. Legality avnroved 
hwy McCall, Parkhurst and Crowe, 
of Dallas. 


| bidder 


for the $1,047,000 Sacra- 
mento Housing Authority, Cal., 
and the $461,000 Sacramento 
County Housing Authority, Cal., 
notes at .37%, plus a premium of 
$27 for each issue. 


United States 


Highway Building Programs ' 


Given Boost—State highway con- 
struction throughout the nation 
was given new encouragement re- 
cently when materials for roads 
were declared exempt from Fed- 
eral priorities imposed to speed 
the housing program. However, 
materials and labor shortages will 
still act as a brake on road build- 
ing in some States, according to 
the American Public Works As- 
sociation. 

In 19 States alone, more than 
one billion dollars worth of high- 
way construction has been ap- 
proved. Emphasis of many State 
highway construction programs is 
on secondery or “farm-to-market” 


Massachusetts headed the 
‘other states with an increase of 
38.2%. Florida showed an in- 
crease of 27.8% and Connecticut 
followed in third place with a 
rise of 15.8%. 


| The Federation reported thet 31 
states now have cigarette taxes 
that vary from two to five cents. 
Seventeen states are listed levy- 
ing a tax of two cents per pack- 
age of cigarettes while eight 
states collect three cents per 
pack. Florida, Massachusetts and 
Mississippi collect four cents and 
Arkansas, Louisiana and Okls- 
homa collect tive cents per pack. 
In addition to the Federal and 
State taxes, 27 cities are reported 
levying cigarette taxes of one or 
two cents per pack. 
j 


VIRGINIA 


Hampton Roads Sanitation District 
Commission (P.O. Norfolk), Va. 

Bond Sale The $6,590,0¢0 
revenue bonds offered for sale re- 
cently were awarded to a syn- 
dicate headed by Glore, Forgan & 
| Co., of. New York, the Mellon Se- 
|curities Corp., of Pittsburgh, and 
consisting of Scott, Horner & 
Mason, of Lynchburg, Equitable 
Securities Corp., Estabrook & Co., 
of New York, Harris, Hall & Co., 
_of Chicago, F. W. Craigie & Co., 


roads though trunkline highways/| of Richmond, Dolphin & Co.. of 


are getting their share of atten- | Philadelphia, 


tion. 


Gruntal & “er, 
| Roosevelt & Cross, both of New 


The difficulty of determining | York, Cruttenden & Co., of Chic- 
costs in the face of rising labor | ago, Lobdell & Co., Mackey. Dunn 


and material markets is another 
immediate con- 


snag retarding 





struction in some States. 


In an 


& Co., both of New York. Macku- 
bin, Legg & Co., of Br'*i~nrs, 
Magnus & Co., of Cincinnati. Stein 


effort to keep prices down the’ Bros. & Boyce, of Baltimore, Tripp 
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& Co., of New York, Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, and J. G. White & Co., of 
New York, at a price of par, a net 
interest cost of 2.026%, as follows: 
$4,000,000 Serial bonds. For $120,- 


000 maturing Sept. 1, 1949, as 
4s, $120,000 maturing Sept. 1, 
1950, as 342s, $125,000 matur- 
ing Sept. 1, 1951, as 3s, $125,- 
000 maturing Sept. 1, 1952, as 
234s, $260,000 maturing $130,- 
000 Sent. 1, 1953 and 1954, as 
2%s, $695,000 maturing Sept. 
1, $135,000 in 1955 and 1956, 
$140,000 in 1957 and 1958, 
$145,000 in 1959, as 2%s, and 
$2,555,000 maturing Sept. 1, 
$150,000 in 1960 and 1961, 
$155,000 in 1962 and 1963, 
$160,000 in 1964, $165,000 in 
1965 and 1966, $170,000 in 1967, 
$175,000 in 1968 and 1969, 
$180,000 in 1970, $185,000 in 
1971 and 1972, $190,000 in 
1973, and $195,000 in 1974, as 
2s. Interest M-S. 


750,000 series A, Sinking Fund 
Term, bonds as 1%4s, Due 
Sept 1, 1974. Interest M-S. 


750,000 series B, Sinking Fund 
Term, bonds, as 1%s. Due 
Sept. 1, 1974. Interest M-S. 

1,000,000 series C, Sinking Fund 
Term, bonds, as 2s. Due Sept. 
1, 1974. Interest M-S. 


This issue was approved at the 
election held in July 1942. The 
next highest bid was: 


Halsey, Stuart & Co., 
Shields & Co., 
R. W. Pressprich & Co., 
Hornbiower & Weeks, 
E. H. Rollins & Sons, 
Bacon, Stevenson & Co., 
Francis I. duPont & Co., 
Daniel F. Rice & Co., 
Geo. B. Gibbons & Co., Inc., 
Eldredge & Co., 
Field, Richards & Co., 
Graham, Parsons & Co., 
Baker, Watts & Co., 
Robinson-Humphrey Co., 
Wm. E. Pollack & Co., 
Thomas & Co., 
Kebbon, McCormick & Co., 
Kirchofer & Arnold, 
Widmann & Co., 
and 
Nashville Securities Co., 
jointly, 
For $240,000, 4s, 
$125,000, 3%s, 
$125,000, 3s, 
$130,000, 244s, 
$130,000, 2%4s, aind 
$5,750,000, 2s, 100.0005 
Other offers were as follows: 


Bidder Price Bid 
Blyth & Co., 
First Boston Corp., 
Harriman Ripley & Co., Inc., 
Smith, Barney & Co., 
Lazard Freres & Co., 
Kidder, Peabody & Co., 
Lee Higginson Corp., 
R. S. Dickson & Co., and 
Schoellkopf, Hutton & 
Pomeroy, jointly, 
For $240,000, 4s, 
$125,000, 314s, 
$125,000, 2%4s, 
$3,200,000, 2.20s, 
$935,000, 2.10s, 
$750,000 3s, and 
$1,000,000, 2s 
Stranahan, Harris & Co., Inc. 
John Nuveen & Co., 
A. C. Allyn & Co., 
Stifel, Nicolaus & Co., 
Otis & Co., 
McDonald & Co., 
Ryan, Sutherland & Co.. 
Stroud & Co., 
C. F. Cassell & Co., 
Charles Clark & Co., 
Fox, Reusch & Co., 
Robert Hawkins & Co., 
Ketcham & Nomgard, 
Lyons & Shafto, 
Kalman & Co., 
McDonaldl-Moore & Co., 
Donald MacKinnon & Co.. 
Schmidt, Poole & Co.. 
Weil, Roth & Irving Cc., 
J. C. Bradford & Co., 
McDougal & Condon, and 
Singer, Deane & Scribner, 
jointly, 
For $4,000,000 214s, and 
$2,500,000, 2.40s 


Alex. Brown & Sons, 
B. J. Van Ingen & Co., 
Phelps, Fenn & Co., 
Blair & Co., Inc., 
Union Securities Corp., 

New York, 
Goldman, Sachs & Co.., 
Scott & Stringfellow, 
Investment Corp. of 

Norfolk, 

Paine, Webber, Jackson 

& Curtis, 

Braun, Bosworth & 

Co., Inc., 

Coffin & Burr, 

First of Michigan Corp.., 
Mason-Hagan, Inc., 
Davenport & Co., and 
Crouse, Bennett, Smith 

& Co., jointly, 

For $240,000, 4s, 

$125,000, 342s, 

$125,000, 2%4s, 

$130,000, 242s, 

$130,000, 24s, 

$695,000; 2.20s, 

$2,555,000, 2.10s, and 

$2,500,000, 25 ___--------100.00 
(Net interest cost 2.103%.) 

Bonds Offered to Public—The 
successful bidders reoffered the 
above bonds for general invest- 
ment at prices to yield from 1.00% 
to 2.00%, according to maturity. 


The District includes the cities 
of Norfolk and Newport News and 
neighboring territory on both the 
north and south shores of Hamp- 
ton Roads and it will also serve 
the huge Naval Operating Base 
at Norfolk. The Commission was 
appointed by the Governor of Vir- 
ginia in 1941, following a referen- 
dum of the voters of the area, for 
the purpose of providing sewage 
disposal facilities to relieve the 
pollution of the waters of Hamp- 
ton Roads. It will take over sew- 
erage facilities already construct- 
ed or being constructed by Fed- 
eral Works Administration at a 
cost of $5,500,000 and complete the 
entire $12,000,000 project. Reve- 
nues of the Commission will be 
derived from sewer service 
charges based on water meter 
readings. 


Bankers Trust Co., New York, 
and National Bank of Commerce 
of Norfolk are acting as Trustees. 
Engineers of the Commission are 
Aldrich and Buck, New York, 
and Greeley and Hansen, Chi- 
cago. The issuance of the bonds 
is subject to the approval of legal 
proceedings by the Attorney-Gen- 
eral of Virginia and Hawkins, 
Delafield & Wood, New York. 


Woodstock, Va. 

Bond Sale—The $60,000 water 
and sewer refunding bonds of- 
fered for sale on April 30 were 
awarded to F. W. Craigie & Co., 
of Richmond, as 1.20s. Interest 
J-D. The next highest bidder 
was Scott, Horner & Mason, for 
14s, The bonds are dated 
June 1, 1946. Due $3,000 from 
June 1, 1947 to 1966. Rate of in- 
terest to be in multiples of 14 or 
one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Central Hanover Bank & Trust 
Co., New York. Registerable as 
to principal only. The purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of delivery. The successful bid- 
der will be furnished with the 
opinion of Reed, Holt & Wash- 
burn, of New York, that the 
bonds are valid and binding ob- 
ligations of the Town. 


WASHINGTON 


Adams County, Ritzville Consoli- 
dated Sch. Dist. No. 160-67 
(P. O. Ritzville), Wash. 


Bend Offering—Maude A. Thiel, 
County Treasurer, will receive 
sealed bids until 5 p.m. on May 
23 for the purchase of $250,000 
school bonds, not exceding 3% in- 
terest. Dated May 1, 1946. Denom. 
$1,000. These bonds were author- 
ized at an election held on Dec. 
15, 1945, Said bonds will run for 
a period of 20 years after date 
and will be amortized and mature 
and will be payable serially, com- 
mencing at the end of the second 
year after said date of said bonds, | 








and in such annual amounts (as 


nearly as practicable) as will, to- 
gether with interest on the out- 
standing bonds of said bond issue, 


be met and paid by equal annual | power. 


tax levies (which annual 
levies, which were duly author- 


utility properties now operating 
in 15 counties and service these 
districts with water and electric 
The $135,000,000 bond is- 


tax | sue would be an obligation of the 
| Skagit County Public Utility Dis- 


ized at said election, may be in| trict and would mature from 1946 


excess of any legal or constitu- 
tional limitations) during the life 
of said bonds. The District re- 
serves the right to redeem said 
bonds, or any of them, in the in- 
verse order of their numbering, 
highest numbers first, on any in- 
terest payment date, on and after 
May 1, 1951. Bidders are required 
to submit bids specifying: (a) The 
lowest rate of interest and pre- 
mium, if any, above par, at which 
such bidder will purchase said 
bonds; or (b) The lowest rate of 
interest at which the bidder will 
purchase said bonds at par. The 
District is empowered by the Con- 
stitution and Statutes of the State 
and was authorized by the voters 
at said special election to pay the 
foregoing bonds by annual tax 
levies upon all taxable property 
within said District in excess of 
the normal tax limitation imposed 
upon school dsitricts of the State. 
The approving opinion of Bur- 
cham & Blair, of Spokane, will be 
furnished the purchaser. Enclose 
a certified check for 5% of bid. 


Cowlitz County, Longview Sch. 
Dist. No. 122 (P. O. Kelso), 
Washington 


Bond Sale—It is reported by 
George Secord, County Treas- 
urer, that $200,000 school bonds 
were purchased by the State of 
Washington on April 13, paying 
par for 2s. 


Pasco, Wash. 


Bond Offering — Adah Perry, 
City Clerk, will receive sealed 
bids until 8 p.m. on May 21 for 
the purchase of general obliga- 
tion bonds amounting to $127,000. 
These bonds are due in 15 years. 
No bid for less than par and ac- 
crued interest. Enclose a certified 
check for 5%. 


Pierce County, Tacoma Sch. Dist. 
No. (P. O. Tacoma), Wash. 


Bond Sale—An issue of build- 
ing construction bonds amount- 
ing to $2,000,000 was awarded re- 
cently to a syndicate composed of 
the National Bank of Commerce, 
of Seattle, Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, First Na- 
tional Bank, of Portland, Stran- 
ahan, Harris & Co., Inc., of To- 
ledo, Foster & Marshall, Pacific 
Northwest Co., Bramhall & Stein, 
all of Seattle, and Fordyce & Co., 
of Portland, as 1%4s, at a price 
of 100.07, a basis of about 1.743%. 
Dated May 1, 1946. These bonds 
are due May 1, as follows: $88,- 
000 in 1948, $89,000 in 1949, $91,- 
000 in 1950, $93,000 in 1951, $95,- 
000 in 1952, $97,000 in 1953, $99,- 
000 in 1954, $100,000 in 1955, 
$103,000 in 1956, $104,000 in 1957, 
$107,000 in 1958, $109,000 in 1959, 
$111,000 in 1960, $113,000 in 1961, 
$115,000 in 1962, $118,000 in 1963, 
$120,000 in 1964, $123,000 in 1965, 
and $125,000 in 1966. Legality ap- 
proved by Preston, Thorgrimson, 
Horowitz & Turner, of Seattle. 
The only other bidder was the 
State of Washington, for 134s, at 
a price of par. 


Skagit County Public Utility 
District, Wash. 

Purchase Test Case Won by Dis- 
trict—Judge W. L. Brickley of the 
Superior Court of Skagit County 
held recently that the above dis- 
trict may acquire and operate 
properties, water of electric util- 
ities, outside of its boundaries, 
and ordered the District’s Secre- 
tary, John Wylie to sign a $135,- 
000,000 bond issue for the pur- 
chase of the Puget Sound Power 
and Light Co. holdings, 


The test case was brought when 


Mr. Wylie refused to sign the, 


bond issue approved by a major- 
ity of the Commissioners of the 
District. 

It is the District’s plan to pur- 
chase the private utility which 
now serves 18 counties in Wash- 
ington, and also to buy up public 


to 1986, part serial and part term 
bonds. 

It is expected that Judge Brick- 
ley’s decision will be appealed to 
the State Supreme Court for final 
determination which will prob- 
ably be sometime in June of this 
year. 

WEST VIRGINIA 


West Virginia (State of ) 

Bond Redemption—E. L. Worth- 
ington, State Road Commissioner, 
has announced to holders of 
bridge revenue bonds of the above 
State, for account of project No. 
6, that bonds Nos. 731 to 1,300, 
dated Dec. 1, 1941, are called for 
redemption on June 1, at par and 
accrued interest, plus a premium 
of 3% of the principal amount 
thereof, pursuant to the provisions 
of Article Il of a Trust Agree- 
ment dated Dec. 1, 1941, made by 
the State Road Commission and 
the State Road Commissioner with 
Central Trust Co. of Charleston, 
as trustee, an original of which is 
on file in the office of the trustee 
in the City of Charleston. 


The holders of said bonds will | 
present them for redemption at | 
the office of the State Treasurer, | 
in Charleston, or, at the option of | 
the holder, at the National City 


Bank, New York, on or before 
said first day of June, 1946. 

Interest on said bonds will cease 
to accrue after June I, 1946. 


WISCONSIN 


Juneau County (P. O. 
Mauston), Wis. 

Bonds Offered to Public—The 
Wisconsin Company of Milwaukee 
is offering for general investment 
$150,000 142% highway improve- 
ment bonds at prices to yield from 
0.60% to 1.00%, according ta 
maturity. Dated April 1, 1946. Due 
$15,000 from April 1, 1952 to 1961 
inclusive. Legality to be approved 
by Chapman & Cutler of Chicago, 


Lone Rock, Wis. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $90,000 
water and sewer system bonds. 


Bonds Contracted For Purchase 
—C. L. Wrigley, Village Clerk, 
has announced that Hawley, Hay~ 
don & Co., of Madison, have con- 
tracted to purchase an issue of 
$90,000 water and sewer system 
bonds. These bonds were author- 


'ized at the election held on March 


22. 


Canada (Dominion of ) 

Bills Sold—An issue of treas<- 
ury bills amounting to $75,000,- 
000 was sold on April 25 at an 
average yield of 0.385%. Dated 
April 26, 1946. These bills are 
due on July 26, 1946. 


ONTARIO 


Mimico, 


Ont. 


Bonds Offered for Investment—Harrison & Co., Ltd., of Toronto, 
are offering for public subscription $984,000 244% and 3% coupon 
refunding debentures, divided as follows: 


Int. 

Rate 
914% 
214% 
2Yu% 
214% 
2159, 


Price 
100 00 
100.00 
100.00 
100.00 
100.90 
100.00 
100.00 
100.00 
101.90 
191.00 


Amount 

$48,000 
50,000 
51,000 
52,000 
53,000 
54,000 
55,000 
57,000 
45,000 
47,000 


Maturity 
1947 
1948 
1949 
1950 
165] 
1952 
1953 
1954 
1955 
1956 


Denomination $1,000. Dated April 15, 


Int. 
Rate 
3% 
3% 
3% 
3% 
3% 
3% 
3% 
3% 


Maturity 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 


Amount Price 
$48,000 100.00 
50,000 100.00 
51,000 100.00 
52,000 100.00 
45,000 100.00 
47,000 100.00 
48,000 100.00 
50,000 100.00 
3% 51,000 100.00 
3% 30,000 100.00 


1946. Due on April 15 as 


set out above. Principal and interest payable at the principal office 


of the bankers for the Corporation 


in the Town of Mimico; redeem- 


able at the option of the Corporation in reverse order of maturity 


at 100 plus accrued interest at any 
able as te principal only. Subject 
Municipal Board. 


QUEBEC | 


Quebec (Province of ) 
Premier Advocates Refunding | 
of School Debt—Premium Dup-) 
lessis has taken up the question 
of provincial school debt and has | 
recommended in a 


} 


legislative | 
measure (Bill No. 48), its recon- 
version into new and lower cou- | 
pon rate bonds guaranteed by the | 
province. The bill is almost cer- | 
tain to become law, according to | 
the Toronto “Financial Post’ of | 
April 20, which continued as fol- | 
lows: 
Bill 48 now before the Quebec | 


| 


Legislature, will also involve ad- | 
ditional taxes on certain basic in- | 
dustries—power 
paper. The Quebec Hydro Com- 
mission is to earmark $2.8 mil- 
lions of its earnings annually for 
educational purposes. Power and 
pulp levies are expected to total 
$16.5 millions annually, out of 
which capital and interest on the 
reorganized school debt will be 
paid. 

The Quebec Municipal Com- 
mission will decide what school 


and pulp and) 


{ime on 30 days’ notice. Register- 
to the validation of the Ontario 


of course, force the situation by 
refusing to authorize these sup- 
plementary grants. 

Present bill would cut interest 
rates on school debt from their 
present average level of around 5% 
to a maximum of 34%. Debt af- 
fected is understood to be $72 
millions net. Savings in interest 
will probably amount to $1 mil- 
lion annually and there will be 
additional sinking fund savings. 

Merits of the new bill, as far as 
present bondholders are con- 
cerned, will rest upon how equit- 
ably the various types of bonds 
are dealt with. 

Some bondholders have ex- 


|pressed fears that the bill repre- 
‘sents the legalizing of contract 


viclation, since the great bulk of 
present school debt is non-call- 
able. But, Mr. Duplessis has an- 
swered, the present situation 
calls for reconversion or eventual 
default. 


Opponents of the bill point out 
that the new school taxes are dis- 
criminatory — being imposed on 
particular industries. Electric 





bonds are in default, and what 
the new rate of interest will be. 
Under the bill the Commission 
“may declare in default any 
school corporation incapable in 
the judgment of the Commission, 


of meeting its financial obliga- 
tions.” 

Heretofore, income for school 
bonds and debentures came out of 
real estate taxes, and had to 
be supplemented by provincial 





“bounties.” Mr. Duplessis could, 


power companies, for instance, 
,are asked to pay 15¢ per 1,000 
i|kwh. which they must absorb. 
|Present tax revenue from pulp 
/and paper companies amounting 
'to some $500,000 annually will be 
|increased by imposition of an ad- 
| ditional stumpage of 15¢ per cord 
|of wood cut on Crown lands. Also 
affected by the new taxes is the 
Aluminum Co. of Canada, largest 
|user of electricity in the province. 
|Estimates are that its earnings 
| will be adversely affected by 
' $777,000 a year. 





